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China Auto Manufacturers
10 Figures; 10 Trends (Jun-26 Summary)
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Summary below on Jun-26 insurance retail sales trend. +852-2501-2787
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Figure 1: Who gained NEV market shares - BYD, SAIC Motor, Xpeng, Nio, etc.,
gained NEV market shares MoM in Jun-26; Insurance retail data suggest Jun-26  KyleWu
China domestically produced NEV-PV sales were +9% MoM (-10% YoY), slightly +852-2501-8483
beating CPCA retail MoM pace. Further reading: (1) China Auto Manufacturers - kyle.wu@citi.com
CPCA Jun Update; Export Strong, NEV Wholesale Slight Miss; (2) China Auto
Manufacturers - Auto Policies & Demand Outlook for 2H

Figure 2: ICE penetration up MoM in Jun - Jun-26 PV insurance data suggests ICE
sales penetration increased to 39.7% (+2.0ppt MoM) as falling crude oil prices could
boost ICE purchase, while BEV/PHEV/EREV trending at -1.0/-0.3/-0.7ppt MoM.

Figure 3: Nio/Changan/Xpeng gained BEV market share MoM in Jun
-Nio/Changan/Xpeng/GAC gained BEV market share at +0.3/+0.3/+0.1/+0.1ppt
MoM, while Seres/Geely/BYD lost BEV market share at -0.7/-0.4/-0.3ppt MoM.

Figure 4: BYD/Dongfeng/GAC gained PHEV market share MoM in Jun
- BYD/Dongfeng/GAC gained PHEV market share by +2.9/+0.8/+0.4ppt MoM in
Jun, while Geely/Changan/GWM lost share by -3.1/-0.7/-0.5ppt MoM.

Figure 5: Seres/Li Auto lost EREV market share MoM in Jun —Leapmotor/Changan
gained EREV market share by +2.2/+0.4ppt MoM in Jun, while Seres/Li Auto lost
share by -2.1/-1.9ppt MoM.

Figure 6: Chinese brands’ ICE market shares down MoM in Jun - Chinese brands
ICE market share decreased by -2.0ppt MoM to 32.8% in Jun, while
German/Japanese/US brands were trending at +2.2/-0.2/-0.3ppt MoM.

Figure 7: Geely led Chinese brands’ ICE market in Jun — Among Chinese brands
(ICE), Chery/GWM/FAW gained ICE share by +2.0/+0.7/+0.7ppt MoM in Jun, while
SAIC Motor/Geely/Changan lost share by -1.3/-1.3/-1.2ppt MoM. Geely led Chinese
brands’ ICE market in the month with market share of 30.3%.

Figure 8: Tesla summary - Tesla Insurance retail (domestically produced) saw -15%
YoY/ +9% MoM to 52,078 units. Its wholesales reached 89,091 units in Jun (+24%
YoY/ +4% MoM) and export volume reached 36,171 units (+258% YoY/ -7% MoM).

Figure 9: PV inventory down MoM in Jun - Based on our estimation, PV inventory at
end-Jun declined by 0.5 month MoM to 2.7 months; NEV inventory at end-Jun
declined by 0.2 month MoM to 1.9 months, and ICE inventory at end-Jun decreased
by 1.0 month MoM to 4.0 months.

Figure 10: Local Chinese brands’ NEV market shares - Chinese brands NEV market
share remained high level of 83.9% (+0.3ppt MoM) in Jun, versus US brands’ 11.1% (-
0.5ppt MoM).
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Figure1. NEV Insurance Retail by OEM

BYD

Geely
LeapMotor
Chang'an Local
SAIC GM Wulng
Tesla

Seres

Li Auto

GAC Local
GreafWall

DF Local

SAIC Mok
Nio

Chery Local
Xiaomi

Xpeng
SAIC-VW
Briliance BMW
Others

Total domestically produced NEV PV

Sales
220,837
112,970
70,207
65,209
473717
52,078
29524
31,139
2734
24,942
21.179
36,159
41457
kYN P
34818
32133

8,450

2.216
115,395

1,000,484

YoY
-35%
-11%
3%
-8%
-18%
-15%
-34%
-13%
-15%
-20%
-33%
206%
89%
8%
36%
-1%
29%
-56%
8%
10%

MoM
13%
2%
1%
1%
2%

-15%
6%
18%
5%
5%
32%
16%
9%
6%
24%
16%
-6%
14%
9%

©2026 Citigroup Inc. No redistribution without Citigroup’s written permission.

Source: Citi Research, Thinkercar

Jun-26

Mkt Shr

22.1%
11.3%
7.0%
6.5%
4.7%
5.2%
3.0%
31%
2.7%
25%
2.1%
36%
4.1%
18%
3.5%
32%
0.8%
0.2%
11.5%

YoY
-8.3ppt
-0.1ppt
3 4ppt
0.1ppt
-0.5ppt
-0.3ppt
-1.0ppt
-0.1ppt
-0.1ppt
-0.3ppt
-0.7ppt
2 5ppt
2.2ppl
0.1ppt
1.2ppt
0.3ppt
0.3ppt
-0 2ppt
1.9ppt

MoM
0.7ppt
-0.8ppt
0.1ppt
0.1ppt
-0.3ppt
0.0ppt
-0 9ppt
-0.5ppt
0.2ppt
0.1ppt
0. 1ppt
0.6ppt
0.2ppt
0.0ppt
0.1ppt
0 4ppt
0.1ppt
0.0ppt
0.5ppt

Sales
974,385
527 667
258758
281,086
2058%
238,885
159,488
191,488
125,397
115,5%
115,190
142048
195,835
161,749
186,131
133,568
28,690

11,945
511,705

4,524,872

YoY
-38%
-13%
5%
-13%
-37%

6M26

Mkt Shr
215%
1.7%
5.7%
6.2%
46%
5.3%
315%
4.2%
28%
26%
25%
1%
43%
36%
41%
30%
0.6%
0.3%
11.3%

YoY
-8.1ppt
0.2ppt
2 3ppt
0. 1ppt
-1.7ppt
0.3ppt
0.7ppt
0.3ppt
-0.3ppt
-0.1ppt
0.1ppt
2 Oppt
2.1ppt
-0 8ppt
1.1ppt
-0 5ppt
-0.1ppt
-0.3ppt
2. 3ppt

Figure 2. Sector Volume and Penetration by Fuel Type (Domestically Produced)
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Figure 3. BEV Insurance Retail Mkt Share by OEM Figure 4. PHEV Insurance Retail Mkt Share by OEM
(Domestically Produced) (Domestically Produced)
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Figure 5. EREV Insurance Retail Mkt Share by OEM
(Domestically Produced)
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Figure 6. ICE Insurance Retail Mkt Share by Series (Domestically Produced)
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Figure 7. ICE Insurance Retail Mkt Share by Brand (Domestically Produced)

ICE Market Share by Brand (Among Local Chinese Brands)
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Figure 8. Tesla China Insurance Retail Summary
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Figure 9. PV/NEV/ICE Inventory
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Figure 10. NEV Insurance Retail Mkt Share by Brand (Domestically Produced)
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Companies Mentioned:

BAIC Motor (1958.HK; HK$0.79; 2; 10 Jul 26; 16:10) | Brilliance (1114.HK; HK$1.99;
1H; 10 Jul 26;16:10) | BYD (1211.HK; HK$84.9; 1; 10 Jul 26; 16:10) | BYD (002594.5Z;
Rmb90.0;1; 10 Jul 26;15:00) | Chery (9973.HK; HK$26.76; 1; 10 Jul 26; 16:10) |
Chongging Changan Automobile (000625.5Z; Rmb?7.11; 2; 10 Jul 26; 15:00) |
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DongFeng Automobile Co Ltd (600006.5S; Rmb5.27; Not Rated; 10 Jul 26; 15:00) |
Geely Automobile (0175.HK; HK$18.64; 1; 10 Jul 26; 16:10) | Great Wall Motor
(2333.HK; HK$8.64; 1; 10 Jul 26; 16:10) | Great Wall Motor (601633.SS; Rmb15.26;
3:10 Jul 26;15:00) | Guangzhou Automobile (2238.HK; HK$2.19; 2; 10 Jul 26; 16:10)
| Guangzhou Automobile (601238.SS; Rmb5.19; 2; 10 Jul 26; 15:00) | Leapmotor
(9863.HK; HK$37.74; 1; 10 Jul 26; 16:10) | Li Auto (LI.O; US$12 1; 2; 10 Jul 26; 16:00) |
Li Auto Inc (2015.HK; HK$47.42; 2; 10 Jul 26; 16:10) | NIO (NIO.N; US$4.78; 1; 10 Jul
26;16:00) | NIO (9866.HK; HK$38.66; 1; 10 Jul 26; 16:10) | SAIC Motor (600104.SS;
Rmb10.12; 2;10 Jul 26;15:00) | Seres Group (601127.SS; Rmb59.9; 3; 10 Jul 26;
15:00) | Seres Group (9927.HK; HK$47.8; 2; 10 Jul 26; 16:10) | Tesla (TSLA.O;
US$407.76; Not Rated; 10 Jul 26;16:00) | Xiaomi (1810.HK; HK$25.84; 1; 10 Jul 26;
16:10) | XPeng (XPEV.N; US$13.03; 1; 10 Jul 26;16:00) | XPeng (9868.HK; HK$51.25;
1;10 Jul 26; 16:10)



