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CHINA SECURITIES

EFH RS - ATBE - AR (6.29—7.5)

6 Bl PMI EiR Y Sk [X|H],
MELEN R “=7ERE” BB

Z 10> M &5
ARSI = 4 - ch
2026 4 6 A1 PMI il 2L —HEBIR KR ZE: B X4t
3 AR L PMI [EIF 25 50.3, 3R LLE 7+ 0.3 17 4 A1, ] Iﬁﬁh
Gtk b, EPERAC SLAL BEATRRH 512, R R IE N R
51.4, Y& Ny HERS PG BT A RE, (HIX - BER LT % Be Ak SAC %i"2:S1440521110005
SRRk HRYIAN BRI T 2 kAT 6 H AN AT PMITAY
A3 47.8%, MAELRIE 0.0 ANE s, ISR =AN HALTE W 4 X (6] EXC53
H=#p, 3 123 B8k PMI X 7E 2025 4 7 A A1 2026 4 wangxiaofang@csc.com.cn
3 A A BT K, BT OO Tk . SUE e 7 A 91 144052000002
AW, R REE S A o E0E s i ek = . DL R R a3 7
FERE IR T AR —_

N wangmingyubj@csc.com.cn
T EhEER e %5?31434%524010004
6 A HlEN PMIEIRY KX A, PERHRME “=&ER” RE.
2026 4 6 H i PMI 304 2O —AE Sk it x =: B X4t KRATHIA: 2026 4207 H 05 H
SR AR HlE L PMI 81T 50.3, FAEE ETFO03ANE 40, EH|
ALz b, EFEIREE 514, BT HAE S 51.2. R & fE A HHER
51.4, 1wl A 7 P um A B BB, AT AL AR
SR T RL R Al g 7 H 3 [ D0 Bl vk L T H I AT ;‘Z [
15, ARG ITRNTER . EX—REJLFREER % |
Bk F BN T T R A 6 HE T PMI X 7% F
T 47.8%, FRHCFWE O AN 40, 5= AN FAb 75 i 45 X i) ™ |
H=5R, 12 124 H BANE: PMI R 7E 2025 4F 7 A1 2026 4 %

3 HEE R By kXA, FrEEECE TN L. P50 HE,
TR Z TN . b EiR S L Sk R, # T T i
TEREHE—0ESS, EHTIT te 4L 46.3%. FALLBE 0.5 NH 4
L PRI R I IR L R 7.4%; MO FEAEA K, Ak

FEAFRBIEAIZ A, BT R 5 46.8% . B LK B HE ST T 4R 25

18 ANE4h 5, 545 BRBE A B P AL ANt L RIS o 41k 4 - e
BRI R, IR 49.9% . FAIRNSET BN, (0% 260621 & TEIHEP IA:
RIBTFER, 7 BUin EAREBUT 9.9 N F7r 2 52.9%, FHJE [ b gL ] kAT 2026
FE IO o A T A S B, SRR AR AT A G 26,0616 EA BTSSRI
R PESRSE, M) SRIGL A IR, B A 1 R Rl
E‘T%%?ﬁo 7 | a4V o 6 HHHE FC S AN B 2 26.06.15 ﬁﬁﬁﬂn;pgﬂﬁﬂjljgi@%t“%
AL 5 PR e 2 WA D W A 2 R L b0 3 £, Fioit

RN R F S AN M 39T T %, T s S 00 ARSI
RGBEHUR 2 50— F A [ 4R 05, (R PMI BT S
wi L 50 ﬁ!ﬂﬂﬁl\ﬂ %‘f%?%)%ﬁ@%ﬁﬁgﬁ %ﬁ ﬁE?}%i 7‘ HEm T
(F1, AR AN > (508 HSE o PR . DA JE kb G L 2 AR 26.05.24 R G L R
AT ULIERIE . 6 00 B 7Y W 2 R M e R e g i

BRI, TokAf 32 ot THlEir Rk, 7 A kA
AT AR A WIVE SO 4% R R s . Ik XN iE B 32, HA
AL ERI A7 55 2 e [X (8], AR A4S = FR R ORIk R

AR B S R BOE TR B A BR 2 Al AE P NRIEAE (DO ARE B, AOFEEE. B0, G35 =4t Emyd M i 3% s o
T AREIRATRE R E @B (EERD IR IR A R AR A BIR AL [RIN 17 55 40 B 32 15 302 5 1 9 5T 245 kM A W



@I s pnie

(e pos e
BRI R EAS 5 o IRAE S P R IE RRFEE; @2 AR S BR8240 W, 58 2 R 45 R JF 5 44 30
il b L S B 5 1R PR B, TR S AR E A

HERABFHAMEREF=], KEFREHE.

BENJTTH, AR FAE SR LN 864.16 5, FHFRLL BN 5.25 Jiml, 1408 0.6%. AR TLAHNA S Rh B
BHL MM LEI A G I, OIS AE T, SN SR R S AR, AR TORAN B L A
1623.05 J3i, JEALLIG 22.06 F50i, SE0E 1.38%. AJH TR MM FEAEE FRECA BTN . T RERRALL TR, R
i 3 Bk FURSCTTHR . AL SRR LIS I, MR R Bk BB arvTik. VH SO I, AR FOKS R VE e 842.10
Jiml, 38 3.3%; HAEMIE TR IG 8.2%, MRATH TR IR Y 0.9% o A TL K Bl U T B 2 LA AR A4 XY
. #E7H3H, Bar, #. hEWR. A &N FE L7 -30 o/l -40 Jo/mli, -30 Jo/ii, -20 st/
Wi, BRL. B RER. BB EER 550 -79 Jo/mE, -33 Jo/i . -190 Jo/i . -229 Jo/i, % EFE-30 Jo/
W, -39 Jo/Wl. -30 JO/ME. -21 SO/, 247 FKAN] B 42.86%, FRLEHE-8.22pct.

YNBHE AW T2 T @SAT Y, T S5 A AN TR, AR BTG BN R B e RS
B B LA RS A IR R ) e Sk Aok EBORTE: BEEEMNBR. TN O, TR SO Hh T A
B T ok .

ReANBTADRHE R . AR ECR I SCRT b, IR RN R N AR L M R A
T H AT EIE b RN B 5 H A BRSR AR AR E AR ZEBUR,  HERE A e i AR R . e
FRN T RA BRI, A EA B . 2026 SF4k SE5CTE RN 1 2. BNy . S RHN. R T [ By
o REANIEAEZ BB TR, 45 EAT IR ZIEEE, BURGEN . sy B AR, e . A L &
S i AR SEAEANRIR, BN 51T BRI REXUR R AT ke R BCRTE: AR A . R R 4

R 3T : ATV ASRER B ARV IR R, A0 KU IR T 5 SR 5 7 Ml 2 R K VR 2 . AR G ST 4N 5 SR Bl
PR TR TS MR, Fr P g K A2 DA s L, SRR SRR Sk k. &R 5 R E L6 3k,
BERTERER K S ALRE 22 HHORYE 52 5 £ i H 2 ™5, MRS TR AN 058 V. BUR A ORZ RN T TH 2, A B e
RNTFTIEEN A N AEAF W, R folk BOREE 2ok #5508 il SRR B30 Besh, RS Beah 5 47k Py &1
[ AL TE S, 2D HI g9 AT, SR Z A% 0 TE 4 SR Aok £83E R 0 Il 1 37 AT ML DN AR

v XS 1R P52 T B 341

S b I B 1E S A ) S ST ARk A A B
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ATMUAE RS S oo 2

ETE AR BT T ..o eeeseeeeeesse s ssssssss s sss s 3

FEARTHT IR I oo eesseeess e ssesssee et 5

B oo s 5

BEZE oA 5

e OO 6

P2 ettt ettt ettt ettt e et et e e et e et et eetaeeae s 7

15 AR 8

ettt ettt ettt et e eae e te ettt e eaeeete et e ereeete et e eraeeae e 9

FEAFTLZZ NI R oo ssessseses st 10

JEEZR oo R 12

T e ettt et ettt e et e eae e ete e ete e e teereeaeaeeas 12

L = LT 14

=8-SO 15

ettt ettt 17

TUTED ©oeeveee et s ettt 19

JRUBEE AT covvvveeveee sttt 21
T 50 RS2 1 S0 2 S 1 o 53 2k RH 75 B o




@I e 2

Ik sk
TAHEFRE
Exl: #ETE (W
RitEE HARE
be® XA 20264 48 202648 5H 205457 0BFS5AR 58
2024 5 B

Il 5 I 5 %= 5 B -1.6 -4.1 3.7 -0.6 -17.1
B T R AR B -13.7 -16.2 -10.7 -25.2 -24.9
PR it 7 4 S THI AR -10.2 -10.8 -2.9 -13.4 -14.1
55 R H T TR -22.0 -22.6 -22.8 -40.2 -24.7
b= 55 J2 it T T 7 -12.1 -12.3 -9.2 -20.4 -22.2
JE 3R TR -24.0 -23.4 -17.3 -36.7 -19.6

=5 i i A A T AR -0.5 -0.4 4.2 3.8
SR B 4 -18.1 -18.6 -5.5 -23.1 -20.7
e EEEEE (REHID 4.9 0.8 10.4 11.2 -10.8
KU KIEF= = -8.6 -8.6 -4.0 -12.3 -8.1
Tk n{E 5.6 5.4 6.3 12.1 45
Ty ﬁ%% 3.3 3.6 0.3 3.9 4.2
il Ml 4 % 1.2 -0.4 8.5 8.1 -4.2
REE -5.0 4.7 11.1 5.9 -3.2
N & -4.1 -3.9 -1.7 -5.5 2.7
ey W, B A 7 -1.3 -1.5 5.2 3.6 -2.8
Ak -3.1 3.1 5.2 -3.2 -2.6

PERARIR: HF iR, TR

5 55 L R 1 1E 302 A I G ST AR sk A A
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Ik Eh AR

7 B M BR AR R H 2R

2026 4F 6 H 29 H-2026 47 H 3 H, HHWEATIIEE+2.13%, HELE 16, UK 300 $540-0.54%, Hi 5K
B 2.66 ANE AN A AR B ERIE AT 0 R s E N (+13.74%) « *ST JUEN (+12.38%) . R A
(+12.24%) TH T4 (+4.39%). &MEIE (+4.32%): Ja Lo Hlh: BAEFZER (+0.18%). W % M (FF
PO HHEAEE (0.94%). I (-1.54%) . B G (-1.83%).

E3R2: A B MR TR M K ERIE

%

150 -
100 -
50
0.0
(5.0)
(10.0) -
(15.0) -
RN 8o 8w E e bW ok K E R EEEE DAL E A T
dEw ¥ E e PN EREAE S R AR YR IR E Y Y T
g8 %X R ®E K H MR Box Ew®Exg=E R F R
™ O HE e b H e 4t R # W W S K o
HRIFENT: wind, TISER
E%3: HBAWKTIEERS AR 300 HikEkiE FR4: B RKIT KB ET AR
B mm s (97) =300 160 13,74
30 - :
140 - 12.3812.24
20 120 -
100
10 T 8.0 -
0.0 - 6.0 - 4.39 4.32
6/29 6/30 4.0
(1.0) 20 - 0.18 0.00
(2.0) 1 W =" " T T Em g
' (20 (@ R W R B K ¥ Py 08
_ 40 (T T & ‘g’f@% .83
(30) SPSIENOAE S
(4.0) -
BRI wind, FHFER BRI wind, FHFER

2026 FHEHI RS, HTWNEAT I IEE-17.39%, HE4EE 26, VIR 300 FE%0+4.58%, HifINHEE 21.97 4> H 5
R MK ERIEET T 0 R ey (134.87%). &NEIE (+24.54%). HEEFZER (+18.02%) . FIHEHi
(+5.8%) BNy (-5.46%): Ja Tuoralh: HEWME (-34.13%) AWM (-34.33%). W (-
39.68%) LAY (-39.81%). A (-42.82%).
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CHINA SECURITIES

E3R5: 2026 FF 4] ES R MKERIKEREHES

ATk Eh &k

E5=6: 2026 F£E ) ESHRAWEKITIHRERERT TR

%
80 -

60 -
40 -
20
0 -

(20) 1

(40) -

0,
103487

30 A
20 A
10 A
0 4
(10) g
w
(30) 1

(40) 1 -34.1334.33
(50) - -39.6839.8142 82

RN wind, TIFEHE

ERIAEIE: wind, FHFER

2026 4F 7 H 3 H, HHMAZATIE PE (TTM) N 28.46, 5if 14F PE A 34.90 LUk 6.44; PB (LF) KN

0.96, it 14 PB¥J{E 1.15 ML 0.19.

FlR7: BAARKTUHRE (TTM)

ER8: HAMKITWHFE (LF)

e T RPE(TTM) e PE-f- 34

w7 % EPB(LF) = PB-F 414

15

HRKH: wind, FI5ER

R wind, HHEEH

5 55 L R 1 1E 302 A I G ST AR sk A A
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Ik Eh AR

£ 2 TH R ER
Hr

20264E 7 A 3 H, MBSANMEE N 3170 7o/M, EERH-0.94%, EREEE+0.63%: &AM N 3350 o/, JE
FH-0.89%, FERIE+0.9%; HAELMAEHA 3300 o/, FFREE-1.2%, FEFRE+1.54%; AELMFERN 3700 Jo/ 0,
JAREE-0.54%, EFRIEE+3.06%; T ERMEE A 3390 jo/mli, FIREE-0.88%, FIFH+2.73%.

F%R9: ANKFEHMEFNE (GT/MD

H# B 4L g #IR AL B, H ER
2026/7/3 3170 3350 3370 3300 3700 3390
2026/6/26 3200 3380 3400 3340 3720 3420
2026/6/3 3270 3420 3440 3410 3770 3520
2025/7/3 3150 3320 3330 3250 3590 3300
JAIL -30 -30 -30 -40 -20 -30
AL -100 -70 -70 -110 -70 -130
EFH L 20 30 40 50 110 90
A EL/% 0.63% 0.90% 1.20% 1.54% 3.06% 2.73%

FEHEFW: mysteel, HIGER

EF®R10: BRSURA M EFw11: #HELERNE
i 20224 20234 20244 ] 20224 20234 20244
/00254 20264 /(254 (264
5500 - 5500 -
4500 - 4500 -
B0 e o, i v 3500 (=T A
2500 2500

1A 2A 34 4A 5°A 6A 7TH 8A 9A 10A11A12A4 1A 2A 3A 4A 5HA 6A 7TA 8A 9A 10A11A12A
FRREI: mysteel, FEEE PRI mysteel, HFIFEHE

ey

2026 = 5 A, £FEAWHEMNEEN 27211 5, A IHE-2.39%, FRN-2.53%; 2EHHE &R
235.38 Jindi, HIREL-0.11%, FFH-1.54%.
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Pk AR
E%k12: HIERTE ER13: BHEHTE
7 vk, 20224 20234 2024 7 ok 20224 20234 2024 %
340 . — 2025  ====—2026F 080 4 —— 2025  ===2026-F
300 - 260 -
/—\l 240 ) LT =01

260 -

220 -
220 - 200 -
180 180

\5\3\ SN PR A P NI N \Q%\ \\Q‘\ Q:*\ \gff\ PRI SN A PN AR SN \Q“v\ \\“ﬁ\ O‘%\

RN [HX G R, PR HHAER: B G, PEEs

Ek14: ESRAtAEAN~E

ok, 20224 20234 20244
—— 20254 =026
240 -
220 -
200 1-\PWV-
180 -
160

1A 2A 34 44 54 6A 7A 84 94 10A11A12A
HRREI: mysteel, TEEE

2026 4E 7 H 3 H, 4 247 FW) WFIT T RN 83.99%, JEIFEE-0.42pct, FERIEL+0.17pct; 4= 247 KW
IR RE R N 91.3%,  JA 3R E+0.22pct, 4 [H LL+0.47pct.

ER15: 2E 247 RW SPFLE ER16: £E 247 RW =k FAmsER AR
% 2023 2024 % 2023 20244

100 - —— 20254 —_— 2026 95 - ——2025% 20264

90 - 90 'W\
85

R N 80 1

70 - 75 A
70 A

60 - 6 |

50 60

17 2A3A 44 570 64 7TA 874 9A 10A11A12A 1A 2A 34 44 54 64 7TH 8A 9A 10A11A12A
BRI mysteel, TFER HRIRI: mysteel, THIFER

2026 %7 A 3 H, 4 EEFNM H B82E 90509 mili, 45 F JF-426 Wi,
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AT AR
Ex17: 2EEARREZE B®18: HFEEFRBRERZE
20224 20234 2024% 20224 20234 20244
90254  e——m2026F 00254 20264
240000 - 160000 -
120000 -
160000
Ww’w %0007
80000 -
40000 WW‘
1A 2A3A 4458 6A7A 8A 9A 10A11A12A 1A 2A3A 4A 54 64 7H 84 94 104117124
PRI : mysteel, H1FEHR TR : mysteel, FIEER
E®19: EEEARREZE EF%20: tAEFRZEZE
20224 20234 2024 2022 % 20234 20244
M 0025 20264 90254 20264
80000 - 40000 -
35000
60000 - 30000
25000
40000 - 20000
15000
20000 - 10000
5000 -
0 0

1A 2A 34 4A5A 67 7HA 8/ 9A 10A11A12A 1A 2A3A 4A5A 64 7TH 8/ 9A 10A11A12A
BRI mysteel, HFIEERE BRI mysteel, THEEH

2026 4F 7 H 3 H, AEUKIEEBHIF TZ 39.81%, AHL-0.37pct, [ bh-0.04pct. KBNS TaECH 324.3
Jo/Ml, JAIREE-0.24%, 4F (R HE-8.03%.

EwR21l: 2EKEENFILE Bl=22: KM BB
2022 20234 2024 /v, 20225 202345 20245
80% - —— 20254  =—m=20264 600 - ———20255F w2026
60% -
500 -
40% -
400 -%
20%
W
0% T T T T T T T T T T T 1 300 T T T T T T T T T T T 1
1A 2A 3HA 4A 5HA 6A 7HA 8A 9A 10A11A12A 1A 2A 3R 4A 5A 6A 7H 8A 9A 10A11A12A
R EBYFH, TG ER RN : mysteel, TEFER
ih =

20264F 6 A 28 H, 3035 i A RAS AN (48R 27D R 186 FiF K, JAFF+1.9%, 4F[F-10.4%;
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Ik En AR
100 35, HHU AT THAR (4 AR YD) R 1277 FF 5k, AR H+21.6%, F R L-4.9%.
E®23: AWRERIZEFR (30 #H) B®24: THIRRZEMR (100 3)
5 —2023% 20244 5y ——20235 20244
7R AA ——20254% ——0 (26 7 RAA ——2025% i 0 026 4
450 1 4800 -
4000 - f
300 - 3200 -
\/ 2400 -
150 1 W\ 1600 P
800 -
0 0

1A 2A3A 4A5A 64 7TA 87 9A 10A11A12A 1A 2A 3R 4A5A 6/ 7A 84 9A 10A11A12A
FHAN: wind, Tl &L BRI wind, PIFERE

E3R25: 30 35 & B 100 1 1R 2 AT

21.6%
1'9% l
r T T - T
-4.9%
-10.4%
[ tb E787 [ tb | b787d
B & B R B AR ik R @ AR

BRI wind, FTHFER

HilE Ml

20265 5 A, EEIZHHLEEN 349804, R E+35.35%; 20264 5 A, £EZTHSEAN2705 A5G,
7 H-8.25%

ElF®26: FZR/ALZE Ex27: FTiEEE
" 2022 —— 20234 20245 2022 — 20234 20245
= 20255 el 2(026-F 7 E 20255  ==m= 2026

80,000 5,000 1

60,000 - 4,000 7

3,000 -
40,000 -

2,000 -
20,000 —_—_——— 1,000

0

Qﬁfﬁ §‘$’6‘3\$\§§@$¢$0& @&ﬂ& N $‘6‘3\§\§%¢®¢90&

PERARIR: iR, PR ERIR: FHEG T, PEER
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AT AR
2026 4F- 5 H, AEVRE =8N 258 Jif, FRI-2.27%.
ER28: BEFE
20225 20234 2024 %
TH 90254  emmmm20264
500 -
400
300 -
200 -
100 -
0 T T T T T T T T T T !
£
N SANEEN PR A PR TN SN @‘*\ \\‘*\ Qf*\
R FX G, FEER
H O
E®29: EAXAMSEMEOME (ET/m)
53 FHE W2 4L #Al Z50 nEe
(JBHMEH DO FOB) (HEHOFOB) (HEH O FOB) (FEH O FOB) (FEHE O FOB)
2026/7/3 480 500 492 548 598
2026/6/26 485 507 495 555 603
2026/6/3 485 510 505 551 608
2025/7/3 440 437 450 519 564
SR 5 -7 -3 -7 5
HE 5 -10 -13 -3 -10
FE R L 40 63 42 29 34
FHHEFEH: mysteel, 1SER
FF30: BELord O EFw31: #HELHOME
/o B E (AT« H4b T/ HAME (AT« Hdb
7000 - iRl AT T (AL - 400 7000 - =Bl 2T A G AL - 200
6000 - 6000 - Lo
| -0 |
000 000 20
- 4 -
3000 -400 3000 - 400
2000 - L 0 2000 1 -600
1000 - 1000 - -800
o+———————————————————— 1200 o+—r——"—+——————— -1000
O — <t [e2] o N~ N n o o (o) — [{e] [{e) — <t (2] N N~ N mn o o [ee) — [{e)
o — o o o o — o — o o o o o — o o o o — o — o o o o
S S S S s 8 8 T Tom o o S S S S s SsTSTToD o o
N N N N N N N N N N N N N N N N N N N N N N N N N N
S RLIRLRLKRKL/IKLKILIRKR LR S RRRILRRLELILRLERIKAKR
BRI mysteel, HTFER HRIRI: mysteel, THFER
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B

Pl

PEAF BRWIH B

AR, SBOENE R 216.52 W, RO E 210.02 A, FEAF 689.89 i, bR 193.06 A, #
JE 496.83 J3Hi .

E3R32: BYEFE

BEHE WIEG #Ha2R# SREG- R (B SR B D
j jiifi
19306 3 Jiv 2022 ——2023 ~2024 ——2025 —e—2026 Ji%E 2022 ——2023 2024 ——2025 —e—2026
350 400
350
/ NN
250 o, Y V4 i N N NN 250
-4 i / > 200
200 4 \ 150
y 100
150
50
100 o J
1H 2 3H 6 7 8f 9 0 1l 12 1 2H 3 4 1 6 7 B 9 10 1 2
BB FEAE (BB SRETEE (R RO (D
i g g
s 2022 —2023 2028 —2025 —e—2026 s 2022 ——2023 204 ——2025 —e—2026 sk 2022 ——2023 2004 ——2025 —e—2026
1400 450 1200
s - 400
1200 /A 1000
/ \\,;»\ 350 =
300 800
250
600
200
150 a00 +”*
100
200
200 50 -
0 0 0
1 2 3 4 6 7 8 9 0 1 12 1 2 i 4 8J :} 0 1 2 1 2 3 ar sH 6 7 8 9 10 1 2

R mysteel, HIFEHE

AR, bR 86.40 TN, FMIH T & 80.12 3, FEAF 131.97 Ji, Hrr) FE 63.71 Jill, #JF 68.26
3 i

E#®33: LMEXTE

%4 () R ORWHERE RBEE WET HEEF KM (D M RAWH R D

g ju
86.4C 80.12 13197 63 [ Jivg 2022 ——2023 2024 ——2025 ~—=—2026 Jing

2022 ——2023 2024 =——2025 ~—==—2026

150 160
140 140
PV N\
130 =N
VN A A
NN

6 | 0+
1H 2 35 5 6 7 8 9, 0 1 12 1 2H 3 4 SH 6 8 9 10, 1 2
M BEEAE (B HMITEE (D LMALEE (BT
s 2022 —2023 2024 —2025 —a—2026 Ji%% 2022 —2023 2024 —2025 ——2026 7% 2022 ——2023 2020 —2025 —=—2026
0 300

FEHFW: mysteel, HIGER
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B

Pl

AR, HELERE R 302.28 l, RN P& 293.29 Jilti, FEAF 438.68 i, b EE 80.33 JiMdi, #t
JE 358.35 J i,

B34 AILEXTE

AR (D LRI R (D

2022 2023 2024 ——2025 ~—-—2026

Jildi
340

2022 2023 2024 ——2025 ~—=—2026

330

310
300
2%
280
270 22
260 200
i 2 3 4 6 7 8) 9 0 1n/f 2 1 1 3 4 5F 6 8 9 10 1 2
WALBFEAE (P WAL HE (R WAL B
Ji% 2022 ——2023 2024 ——2025 —e—2026 Ji%% 2022 ——2023 2024 ——2025 —e—2026 ’{“"“’ 2022 ——2023 2024 ——2025 —e—2026

500

350
300
250 0 15(

RN mysteel, FIFEHR

AR, HERJEFE 171.99 50, FMHE 2 172.28 A0, JELE 187.36 A, Hr T EE 76.90 FF M, 4%
110.46 Jiii,

EF®35: EREARE

PER (A) R ORWERE BEGT WIEG HREF R (D TR (D

2022 -~ 2023 2024 ——2025 ~—-—2026

J g g
)% 2022 ——2023 2024 ——2025 —=——2026 Jing
180 200

170

180

130 126
120
100
110
100 &
%0 6 .
|20 3 sH e 7 aff 1001 1l 12 Vio20 38 4l sH e 8 s 104 ufd 12
hIEHR A FELE (T hEHR T (D TR (B
i i i
7% 2022 —2023 2024 ——2025 —e—2026 Ji% 2022 ——2023 2024 ——2025 —e—2026 1% 2022 ——2023 2024 ——2025 —e—2026
260 100 170
160
150
140

130

120
110
100
160 60
s 90
140 50 + 80
1 2 3 4 SH 6 7 8, 9. 0 1 12 1 2 4 6 8l 9 0 1 12 1 2H 3 a4 5 7 8 9 10 1 2

RN : mysteel, FFER

5 55 L R 1 1E 302 A I G ST AR sk A A
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Ik Eh AR

KR, A EREE86.97 i, FMIHEYE 86.39 Hli, JFELAF 175.15 Fuli, FHrfh) FE 39.66 i, #hJE
135.49 Jymli,

Ea®36: RIFEXE

%L () R ORWHRE RBETF WITET HAET HELE (D WHAMH R (P

g i
e 2022 ——2023 2024 ——2025 —e—2026 7 2022 ——2023 2024 ——2025 —e—2026

2026/7/3 8697 86.39 17515 39.66 13549

RELAETE (R HELTE (R AELALEE (R

2022 ——2023 2024 ——2025 —=—2026

2022 —2023 2024 ——2025 ~—e—2026

J Il e
sk Jiv 2022 ——2023 2024 ——2025 —e—2026
220 S0

a5

10

FEHEFW: mysteel, HIGER

A

[
2026 £ 7 H 3 H, kIR N 1970 Jo/mli, FEIREL-20 o/, FEE+10 o/,

E®37: ERWMOE GT)

. TEEW WL 1L T L B R LR A
€ 3 &) €:1277%9) (BEEA (1. 25REER

2026/7/3 1970 2660 2105 373
2026/6/26 1990 2690 2125 375
2026/6/3 2070 2690 2145 391
2025/7/3 1960 2390 2215 313

JHE L -20 -30 -20 -2

H¥L -100 -30 -40 -18

R 10 270 -110 60

R mysteel, HIFEHR

5 55 L R 1 1E 302 A I G ST AR sk A A
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@I e 2

AT AR
E=38: TLiME WM GREB) B%%=39: FETYENHO (1. 2 SREER)
_ 20224 20234 20244 _ 20224 20234 20244
20254 20264 T o5 2026
3500 - 700 - S
3000 - 600
2500 - 500 1
400 -
2000 Sammm—rTT=t— T
300 -
1500 200
1000 100

1A 2A 3R 4A5A 6A 7TH 8A 9A 10A11A12A 1A 2A 34 44 54 64 7TH 8A 9A 10A11A12A
PRI : mysteel, H1FEHR TR : mysteel, FIEER

2026 7 H 3 H, EEEIH LTHRAN 74.15%, R LL-0.19pct, FRL+4.01pct. HZR HuIX H U A i R
-333 Ju/il, JAIREL-17 Jo/ml, ERIE+H177 o/l Aedbih X R -413 o/, B3R E-14 Jo/ml, 4E F
+140 Jo/Mi

ER40: EBINAAFE (Gr/mE)

£H HRHX #de X
Am R ek mams ME MW WSRk BSRE R HE
. % CFEHL) (&) CGEHL) (€3::0) ) (&HD CFEH) (& HD

2026/7/3 74.15 3503 3309 -333 -139 3563 3369 -413 -219
2026/6/26 74.34 3516 3322 -316 -122 3578 3385 -398 -205
2026/6/3 75.97 3548 3354 -278 -84 3605 3411 -335 -141
2025/7/3 70.14 3659 3465 -509 -315 3713 3519 -553 -359
JAFREE -0.19 -13 -13 -17 -17 -16 -16 -14 -14
HEE -1.82 -46 -46 -54 -54 -42 -42 -78 -78
FEFL 4.01 -157 -157 177 177 -150 -150 140 140

RN : mysteel, FEFER

B4l BIKPFIE EFk42: HEHEEBIL
% 20234 2024 e Flil (P, hth) = RSN
_ ——2025% —=—20264 (5d)
100 5750 - 2000
80 5000 - 1500
60 - 4250 1 1000
3500 - 500
40 A
2750 - 0
20 2000 ———r—T—T—————————— -500
O oo oo oo o
H 0 40 40 1490 1490 140 40 10O
O EEEEEEERREEER L
1A 2A 3A 4A 58 6A 7TA 8A 9A 10A11A12A RR]IRKRIKIKIRIIKKRIKIKKRR
BEFKIR: mysteel, Pz BERIKIE: mysteel, FIFEL

5 55 L R 1 1E 302 A I G ST AR sk A A
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CHINA SECURITIES

. PSS

Tl sl AR
®%u A
2026 4E 7 H 2 H, K 62%$5%0 8 97.50 &0/, JEIF EL-0.05 32 o/, 4E[H EL+2.4 35 Jo/if .
ER43: SH AMBREMAX (Ex/M, FEO Pb#H REHRENSIT/ME)

H # ¥ RIBE HH. 24H O P WO HRETEEER CRHETEEEE
2026/7/2 97.50 97.49 719.00 858.00 11.27 29.08
2026/6/25 97.55 97.48 721.00 860.00 10.68 30.53
2026/6/2 104.70 105.12 772.00 913.00 16.12 37.30
2025/7/2 95.10 94.97 712.00 804.00 6.99 19.03
JARLE -0.05 0.01 -2.00 -2.00 0.59 -1.45
AL -7.20 -7.63 -53.00 -55.00 -4.85 -8.22
F R 2.40 2.52 7.00 54.00 4.28 10.05

BRI wind, HHEEH
ElR44: BSH AEH EZR45: #HO Pobid. FRMNE
£ = —&ﬂiq’/&iﬁ’ 7T/ i85 ek, — ] Ph)  e— 0 R
£ 7L/vk, O E o E 2000—_"— % O P Ao T H
50
40 1600 -
30
1200 -
20
10 800
0+—r—T—TTT T T M+ T T T
A A D HO D HO DD HLO D HLO D HLO D HLO O —H LO THLODHO N HLO D HO D HO D HLO D HLO D HLO O — LD
[eoleojolololeololololololololololololololololololololo) slelololelololeololololololololololololololeolololo o]
BB TSIS25333J2IIIIIRBRES BB SS53893a3IIRRAIIIINRRES
eclelololololololololololololololololololololololole) eleolelololololololololololololololololololololololo]
ANANANANANNANNANNANANANNANANNANANANANANANNNN ANANNANNANANNANANANANNNANANANANANANNANNNNN
PRI : mysteel, TIFERE RN wind, TIFER
ElR46: BMMEEERT ARELEEE ﬂ%ﬂ:ﬁﬂipﬁ%ﬁﬁﬁ&*@&ﬁ
7ot 20234 20244 7o, 20234 20245
e— — cle—
3000 - 2025 ——) 0264 2500 - 20254 20264
2500 1 2000 1
2 -
000 1500 -
1500 -
1000 -
1000 -
500 - 500 1
o+——F—7——7 P ———m—— T

1A 2A 3A 4A 54 6A 7H 8A 9A 10A11A12A

1A 27438 4454 6A 7H 8A 9A 10A11A12A

FEEFW: mysteel, TGER

RN : mysteel, FFER

5 55 L R 1 1E 302 A I G ST AR sk A A




@I e 2

Al Bh AR
2026 £ 7 A 3 H, R AR PEAT R 16702.6 JIWE, JHIALL-91.3 i, 4FE[FEE+2772.4 T,
ER48: SKE ABOEFSENE (M
WA * JA &AL FRE L A A Ak SEH
BT 167026 -91.3 2772.4 H 8wt 334.4 7.6 8.5
EEX 7 1744.0 -18.3 240.3 Aoy 111230 -74.4 1916.9
BRI 288.8 -22.6 -198.1 W 8733.0 7.9 2634.9
KW 1633.8 -23.6 451.0 e 4661.5 -11.5 -261.3
EHERE 30.0 7.0 8.0 H ¥k = & 243.3 0.3 1.0
FHAIN: mysteel, 5
ER49: BORER Ex50: HHE=
2022 20234 20244 20224 20234 20244
T 20254  =—a=m2026F 7 0254 w2026
18000 1 360 -

m 340 -
16000 -

/\/\’\/\’-_\W/_/./ 320 -
14000 - 300 -

280
12000 -
260 -
10000 T T T T T T T T T 240 T T T T T T T T T T T
1A 2A3A 4A 5/ 6A 7H 84 9A 10A11A12A 1A 2A 3A 474 54 6”4 7TA 84 9A 10A11A12A
FHHFH: mysteel, 1 ISER HHERIE: mysteel, HFIGER

202647 H 3 H, HWHEERE—ZE RN K 1920 7o/, FEER+50 o/0, 4ER E+700 Jo/0 .

E®RS51: FERME T/

o AR & ERHT TELIE] L H 1 FOB H O AR
(40 (50 (50 (40 (—% (—80

2026/7/3 1920 2080 2175 2140 293 1994
2026/6/26 1870 2025 2120 2085 293 1997
2026/6/3 1720 1860 1955 1920 270 1841
2025/7/3 1220 1310 1405 1370 195 1395

JEEZN:A 50 55 55 55 0 -3

HIFEE 200 220 220 220 23 153

FER 700 770 770 770 98 599

FEHFW: mysteel, 1IGER

5 55 L R 1 1E 302 A I G ST AR sk A A
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. PSS

CHINA SECURITIES
Ik Eh AR
E®52: HRABE—RER ERE3: R ONE
20234 20245 L Bk oY _
/o ——2025F ——20264 XA/ —— i BFOB (—%) o/
3000 - 900 1200
1000
] 700 800
2500 600
500 400
2000 - 200
300 0
1500 - -200
100 - -400

1000

11 2A3A 4A 54 6A 7H 8A 9A 10A11A12A

R mysteel, FIFER

20265 7 H 2 H, 230 K4

ERS4: BT FreFIRERFE

RN : mysteel, FFER

FPERERI FHZN 73.16%, JERAEL-0.19pct, 4F [FEH-0.1pct. £E4L T i H-386
JU/M,  JEIRE26 Ju/ml, A E 443 e/

B3
2026/7/2
2026/6/25
2026/6/2
2025/7/2

JAF L
HIRE
FIF E

BT FE GomD

-386
-413
-413
-429
26
27
43

BT REAIRER (%)
73.16
73.35
74.93
73.26
-0.19
-1.77

-0.10

FEHFW: mysteel, HIGER

BR55: 230 RENX FREFIAE

E®56: HERA~E

20224 20234

B 00254 emem—20264

90 7

80 1

60 -

20245

20 JW

50

1A 2A 34 4A 5A 6A 7TA 8A 9A 10A11A12A

Feb  M20234 W20244 © 20254 020264

9,000

8,000 -
7,000 -
6,000
5,000 -
4,000
3,000
2,000 A
1,000 -
0

AR AR NSRRI

HRKH: mysteel,

PRI mysteel, TR

5 55 L R 1 1E 302 A I G ST AR sk A A
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@I e 2

AT AR
E®R57: ERBER E%=58: BOERER
20224 20234 20245 20224 20234 20244

T (255 2026 77 vk 20255 e 20265
1200 - 300 +
1000 - M

m 150 -
800 -
600 0

1A 2A 378 4A 58 6A 7TA 8A 9A 10A11A12A 1A 2A 3R 4A 5A 64 7HA 8A 9A 10A11A12A
PRI : mysteel, H1FEHR TR : mysteel, FIEER

B0 R/ i
L/ 7%,

1500

1000 -

500 -

0

-500

-1000 A

-1500 -

RN wind, mysteel, 115 EHR

y={
2026 5E 7 H 2 H, BB RIEECHN 261.00 3£ 0/m, FIREL-3.5 &0/, 4 [EEL+102 3E50/mi.

EsR60: RN (Gr/me, ERERBAAET/M)

. B E TR HR B E ) TR B Y3

(HH PLV) CEAM) ¢ =E ) CHTHD CH D
2026/7/2 261.00 1430 1570 1910 1935
2026/6/25 264.50 1420 1570 1948 1935
2026/6/2 230.00 1485 1480 1595 1715
2025/7/2 159.00 1080 1050 1128 1195

JEIFR L -3.50 10 0 -38 0

JEEZNA 4 31.00 -55 90 315 220
EH L 102.00 350 520 782 740

HRAI: mysteel, FIZER

5 55 L R 1 1E 302 A I G ST AR sk A A
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. PSS

CHINA SECURITIES
Ik BhA R
ER61: FEZKEH CRM PLV) EkR62: M ELEE W)
s - 20224 20234 20244 = 20224 20234 20244
KA/ 50054 = 2026 T 30254 —— 2026
600 - 4000 -
500 - 3500 -
400 1 3000 -
300 - 2500 -
o=
200 LT T 2000 -
100 - 1500 '%ﬁ\—ﬁ—
0 1000 .

1A 27434 4A5A 64 7A 8A 9A 10A11A12A

1A 2A3A 4A5A 6A 7H 8A 9A10A11A12A

RS mysteel, T2

TR : mysteel, FIEER

2026 4E 7 H 2 H, F XIS R R A 2 68.41%, FFLU-1.11pet; JEHEJE™ & 690.98 /i, ¥HLL-11.157

Wi

ER63: E=XET TREFIAE

ERe64: hEHOKERDE

20234 20244
—20254% ——)(26-F
110% -
70% - J i :
30%

1A 2A3A 4A5A 64 7TA 8A 9A 10A11A12A

20224 20234
20255 el 2026 -F

20244

75 ok,
1600 -
1400 -
1200 -
1000 -

800 -

600

400

200 A

0

1A 2A 34 4A 5A 6A 7TH 8A 9A 10A11A12A

TR BRI, Fla @

ER65: HEREHEOKER

BRI : mysteel, TISER

ElsRe6: HBRM i OKRER

20224 20234
Tk ———20254  =—===20264
900 -

800 -

700
600
500 A

400 -
300
200 A
100 -

0

20245

1A 2A 34 4A 5A 6A 7H 8/ 9A 10A11A12A

20224 20234 20244
ok, ———D00254 ——m==2(26F
200 -
0

1A 2A 34 4A 54 6A 7A 8A 9A 10A11A12A

RN : mysteel, FIZEHR

RN : mysteel, TEFER

2026 4E 7 H 3 H, EEERELR 1922.24 Fiuli, FEHLEL-39.67 i, EREL+176.81 Fnf,

5 55 L R 1 1E 302 A I G ST AR sk A A
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. PSS

CHINA SECURITIES
TSRS
Ez67: HEHEERE (W)
W R B EF B O AR
R (247 %) (230 %) (s D ER) BB A
2026/7/3 781.22 862.02 279.00 1922.24
2026/6/26 792.35 885.56 284.00 1961.91
2026/6/3 782.59 947.85 273.30 2003.74
2025/7/3 781.21 678.63 285.59 1745.43
JAFREE -11.13 -23.54 -5.00 -39.67
AL -1.37 -85.83 5.70 -81.50
SE[E LK 0.01 183.39 -6.59 176.81
RS : mysteel, FIZER
E#%68: N HEREE (230 K) B®69: HEOKEFEBOESE
20224 20234 20244 20224 20234 2024%
Tk ———0025% =—a==2026-F Fok, —— 20255 =—a=2026-F
1650 -
1000 -
1400 -
750 -
1150 -
900 1 500 1 :
650 - 250 1
400 - 0

1A 2A 34 4A 54 6A 7TH 84 9A 10A11A12A

1A 2A3A 47454 6A 7TA 8A 9A 10A11A12/

RN mysteel, FIFEH

Z3IRiE

RN : mysteel, HFER

PEAALIEL, 2026 4 7 H 3 H, B4, #&. FER. AEETEFR 4 H8-79 jo/mi. -33 o/, -190
T/, 229 Jo/ml, A JE-30 o/, -39 Jo/il, =30 o/, 21 o/,

B3R 70: SRR BENHAFIGE BR71: AL HEREPHAFE
_ 20224 20234 20244 _ 20224 20234 20245
L/ 50254 e 20265 /o 50254 e 20264
800 - 800 -
400 - 400 -
0 o Lo Y 0
-400 -400 -

1A 2A 3A 4A 5A 6A 7TA 8A 9A 10A11A12A

1A 2A3A 4A5A 64 7A 8/ 9A 10A11A12A

RN : mysteel, FIFEHR

RN : mysteel, HEFER

5 55 L R 1 1E 302 A I G ST AR sk A A
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. PSS

CHINA SECURITIES
AT B AR
ER72: & ERBEPEEFE BR73: A EIREVEIFE

_ 20224 20234 20244 _ 20225 2023 % 20245

T/ 50254 em—m2026F T/ 50254 e 2026

800 - 800 -
400 -

400 -
0 T T T =% A T
0

400 -
-800 400 -

1A 2A 3A 4A 54 6A 7A 8A 9A 10A11A12A

1A 2A3A 4A 54 6A 7TA 8/ 9A 10A11A12A

FRREN: mysteel, TS

AR : mysteel, TISERE

BBar, BAE, hER. AEEE 30 REFHN-54 T/, -8 Jo/Ml. -165 Jo/Ml. -204 Jo/ml, R EJE-

23 Jo/Mii, =32 Jo/Mi, 23 Jo/ME. 14 o/l

EwR74: BAUWEF GFE 30K

ER75: REBREF GBRE 30 X)

_ 20224 20234
L/ 502545 e——m2026%
1000 -

800
600 -

400 -
200 -
O 4 A, o

-200 A
-400
-600
-800

20244

1A 2A3A 4A5A 6A 7TA 8A 9A 10A11A12A

20224 20234
——— 20255 em— 2026

7ok, 20244
1500 -
1000 -
500 -
0 - Syl Ty
-500 -
-1000 -
-1500

1A 2A 34 4A5A 6A 7TA 8A 9A 10A11A12A

HRAHIE: mysteel, FIZER

Ex76: HEHREF GFRE 30X

FEEIRIR: mysteel, FIFER

ER77: REBWEN GHE 30X

20224 20234
—— 2025 ==——2026-F

7ok 20245
1000 -
800 -
600 -
400 -

200 1

ol TREGAL SW N
-200 -
-400 -
-600
-800

-1000

1A 2A3A 4A5A 6A 7TH 8A 9A 10A11A12A

20224 20234 2024

/v
1500 ~
1000 -

500 -

—— 20254F =——2026-F

-500
-1000 -

-1500 -
1A 2A3A 4A5A 6A 7A 8A 9A 10A11A12A

FRERNT: mysteel, TEER

RN : mysteel, TI5ER

5 55 L R 1 1E 302 A I G ST AR sk A A
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@I s pnie

Ik Eh AR

RS 53 7

BUBRAT M ARRIR A G PEIR SRS 5 A% 0o US55 SR 557 b S 3R R 2 B o AT 0 S SO AN SR Bk AL
TRZETTEAVEIRS, F0 b K AR DU sk 11, SRR RIFBUKIE . 2B 5 R 1306 Sk, £ X
PAK I S RLRE 22 5 HEORYE B 5 1506 ) /™8T, VAR 83 AN E 1. BUR I IR QRN W 2, AR B T
EENEANAEAF NI, XA R B2k 3 5 B8 el s K 508 . bAh, EURMI RS i3l 54Tk 3 ()
WAL, HE—DHISS A TINE, SREZAZ0TE A IR VR R B R b T 3, AT LB AR NRRE L X
8 PRI P 1 2 301

T 5 A B B2 1 SCZ S A G BT 2k A 7S B

21



@I e 2

AT BN AR
| Y22 EiE

ﬁ*ﬁﬁﬁﬂ.’n SR ELE S N, R REEL, S TR, — G, I, 3w
GB/T18916.31, #H (—FiFIH 4 LA A FHPOKTIE) FL2mMLH, EK
S EHM B SR BL T, B W E AT N, BT IR 2 S LB ANk
BAEDHTIN, wind SREHTIN, KEEREATIEE =4, IR ARMT Mk 5 5 bt
I
EBFH
FEEBESEIMETR G &R AR I & N AR 7K BRIk L A% 43 A i
wind BRI AE DTN _EIE AR BTN HTIR IV 28 4 BB S £ e AT . B O e B
BAFEVEE R, MR B R B T, BRI EE BIFRA RE A BR
K7 17178 s BN 4 B Rl . F AR B AR5 RR AN TR Tnrl
EHF
SEMEEHAM BT BT, 3SR RKFE S, Fin RO E R, 2024
EFME . KBRS BB BA K 51 .

15 45 Wb B IE X2 JE I S ST 2k kRl A

22



@I s pnie

ok sh s

4% BR
BRIPF R P Pt 1
Rt PR O KPR AR IR S R AT H S 6 DN Ak 15 % DAk
ANHARAR TR, WG RAHER 6 b ARk 5%—15%
ANAWAF AN (BATWARED X FEIARSGE | g i AR B -59%—5 %6 2 [H]
F iR F IR BN TR IR . A R I HEX S 5%—15%
DL 300 FRE1E NEEME: B =TT =Mk S FEF R 15 % DAL
e e HHTHUEATRUE N, KE T AT FEO KR 109%LL 1
3 LA 500 SRACHHEHE - TP | - 10-10%2 ]

35T K AT kg 10% 0L
S HrImESEA

A FAAMNIMER A (D UBIRIPNLESE. s ET I REEEIRE S, ML, Bl AR, 45k
AT =TT R E M. (11 AANAEE, AR, R AR R A7 e L 0 s T B4 sl R B B T R 2 b
=
EEE AR

AR B P E ERUESR IR PR AR S /BU I R (DUR-&FR < G HilE, s @ BOE s R A PRA B 7Erp 42 N R
(BORARE B, AEFEEE. BT, 63 Rt HEEBIERR AR A 7 B HENER S VPR B5T E sy ks, AiiEs
S M I i o BRI 2l W 332 PRUE S35 5 B SRV B A 4 5 DL R AR 75 0

FEESFIE F RVEARE S LT, AR &R RE R S @ (HFR ERARAFEF R AL AR & F &R B e R
%5 DR FR AR S B L.

— R4 SRR
AR BRI RIS AR 5 K AT £ RIS, R B ) At TR A ol /e 7 o

AR HE BBRIE T o E BT RE R A TFBORE, E (5 O X L5 B M R e B M EAT AT . AR ST HLS. TP
FEFITRIIAL S WA 75t H F 2 A BT T, 25 s VI A TR0 T GELEAN & S Sk 5 00 T AT BPRE B8, A AT R4 AN R AN
FRAEEE K AN E 7 AT 5 oS AR 5% D SR A T Rk s AN R BRI S - AR 5 BT HIE 27 B At e it TR i Al 45t
AARERIARAR D ity o T B AR LA TR0 A0 10 P 5 B S T AR L AR o A, TR TR 8 2% 1 P RE BB IR e A AR R S SIEBmse i
e HREEBAKE . ARIEASR & e BoA B IS i) s 2R/45 BLSE L.

AR ARG 2 SR A R M A R AR AL A O . RS AR Fe s BRSO AE R SR, 0 L U (e Iy
TR RGNS, 0 B B S A A ST A (5 8, ST B S . TR MOHLE . KR BRI & B R TR
SRR PSRRI H V3 BT ARV I IR o 2 b ok VR U 0. i o Bt 7 R4 AR 25 L 5 v
B, SR B SR TR IR, 7 RRLE IR S SV B M VAR o P B B PR AR 77
A 0L ] LR ) B SR L T

FEFE I R N HUE SOV RVERE Y, 3 B AT BERE A 2 2 A i h e A BRI R s At > 4as , BrTRefEd 2 12 DAL B
A B R AN AR i rh T A W3R Bl S BOH IR R BT . i 2e 5 WS i) elc Al el 55 Ay AL S METR. et
ST BN AL, TR IC R 2% B SRR A & LA 3 5 H s S i P I B AU AR TR, IR AN A
PG AR TR 2 RS

RIREATEERIE . RGP EERELBIA, EAPIR/EAN AANB MR R R B EH). A 85| ARG 47
AR N, IRAEIRE G IR B RZAHEA S . DA E AT Gl B, SHEHIAR &2 d e E i, TR
B, EEBI.

hEERIESFAREZ R FERE (BER)
Jbm ity 7N F

M X ST 16 St 1 548818 LIFMANRXM AT KG85H WMHXEP=HSWE 82 TR 57 7 2 1 184
2 P 2103 % JCALT H gl 0 35 7

Hi%:  (8610) 56135088 HiE:  (8621) 6882-1600 Hii%:  (86755) 8252-1369 HiE:  (852) 3465-5600
BEAN: ZEHERE BERN: S AN BE BEAN: X3

ME4: lizhiyao@csc.com.cn Mi#6: wenggifan@csc.com.cn HE4%: caoying@csc.com.cn HE4%: charleneliu@csci.hk




