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TP RHT I EH

MRAERATGE T, AR BN A% Bk 00 oM . BERREREL (+3.92%) . BERR K (+2.03%) ; A
PRIEECR I iRy AR (3.76%) . 6F (-2.86%) . FREME (-2.52%) o A FPH BRI AR A, SEAE
P TARB: AT o7 A TR AR B SE R 28 5-3.81%,  H 5 Rk T 46 BUR A 5h-0.59%, I % 300 f5 %
Ji A2 5)-0.54%, AELRFR AL SN 0.41% , IRIUE B A A8 30-1.17% . A< J T AR Bkl 50 m 1 LA A8k
o AKFATKIEAT 5 BRI B 12 SEBEE M. WERRRHE . FEURETM . DUy GOy AR IR FT 5 1)
T ERRI R BRAEZR . WV AUR. BREGHI M . A JEREMy . AR SE Ry .

RE“R A 5 PRI RE R . AERKCRE] TRPR o, T AR B8R BN 708, 1 B 2R B A
FIEHA, 2545 R LISRXUA R R STk EA L% . fhéhumcR B, R ALEIK BN JLT-56 £ 140
Ho ATHIM, XA FESAEL ST A H AR ARV 2B SEM BT h 8 s, 153K
MGTHE 19 P EM B E 14 Pl G —. — iR a3 KRR KRIEM, — 75 T2 B o8 & Bikaly
KIOGEE BB, AR H A BB g, WAH R D B 8 H AR R 388, KIE
FEL P AR A R B B2 CMP 6. BUV JGHERE AR, High K &)@ arokik. b dh e R A B kL
HZI A SHEZ . B EHEAR A MLCC /K« InP 4. ABF i, FC-BGA FHFE 7. 1 i b B4,

AT ALFORIKE), X HAEPRA EHERT. @R EEH TR SE. BoRmR
ST ARG T TR Tl B, RIESERENT, KA Raith . SRR, R REGEIEOR
BEZR R POREYE . TR, ALIRS) R ek filFE & 3D NAND %5 BT, 18 H 110 5 S A T T o6 2 5 4Tt .
fhenim, N ARRIEHE T HESR AN 1%, £ G5 L mim Hida B 7 (R A 2 =R, BtAh, &
FE 9 P A 2 AT AR T A AL T ORI AR E BERE . B I Rl B A7 6 S O R 7 RE RN E T Ik BL &
FP AN, AR G5 G e i M LT S AT ML 7 i 5 A TR A R SR TIAT SRR S A OGAR 1Y
MR LB ZRE . B,

ATF JC R AR F A B2 W, 1 A SIS o G2 B i P i g 1 A U122 . et U 5, RV
R HACZIE A, FERAR Bt it AT AN, R E 21 1 A S AN e e e P B B £ Wl 4%, R £ H AL
A RECRBEIE P OLET IO AT SEE . X BAAORDE, B AU BE A HLIARSE, G 2k 12 KrF R ZIRI IR Sk Ci
VAR SE R A, ArF SEZI AR i S AR IR A SR B, M4 ER 70% A4y iR IRV A =, — B
U SR T A R i s SR AL R, R b A U ZRU SRS IR R 2% 1 Ao O P P 2 A 7 M B R 48 e PR )
FAFo MRARHI T EIAY  FEREH 45

Al 7F53KIKF) T MLCC 40K B B fA 50 s . Al RS 28 ML GB300 [7] Vera Rubin/Rubin F+2%. 4 HHL¥
TEHLBA/B00VI R & 2 R 4%, widin MLCC HBUB 3, I ) b £5 5 2 SRR AU AL 7 K, AL Gk Aok At
100-300nm, Jf ZR B = 10— BRI HEE R B e AL SO RN RS 02 = TR Gok i s[RI o G 7 B 1
TBRE R, EMH ORI H NS 225 5T, HAERY PR AN AR EA e . B RS E N
D E B A% i MLCC B A A 2 7= Be ) AL L R, A BE7E AL AR MLCC = s 4 75 SR K S 78 7952 4
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158 it R P ) AR B R . VD O R JR 55 o THREA St R AR AU BE T, PRA Fa sRITE B35 . iR, &
di e SRR PFA L BRI BER ARG 2B W, BB 30457 170 MR 26 PRA, 2 [F N8 5 R 60 /1
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ANk, PEAM RS4RI (1000 i+ 76 5000 M) o KA1 43 (3000 )  SAERHE: (500 i) &5 Al
W A% PFA 72fE. ML T4 PTFE: PTFE KA E AMAKH) DFE A1 DK {8, 72 H Al JyELAE (1) = s CCL ik
R AEMRE. BT PTRFEARLL THAMMELE ZEE, Sk, 7 RHi0kmERE. BardiEa 7t
FEREIIEIERE AR EEB MR LR . FEP: & FEP 0l LU FE 64T (R4 E A1 SRR B T % 3
Fo mimmAiE T/ CERRAF EFOARE. KE. B TEML. EARE (LD . skFl (8000
WD . EAk (5000 Ml D) &AMl IE7E s S N m i i .

PRSI RIRE . BT REIR S S U s RN, s TR T GOHAT I s g AR
THABAREURN CF 4, FikvkreHfae, BAMRR N, et maditae. 5% 0
PFA, 2FCHTTIEERIUIR MG, J& PTFE 1) M PERR A . PRA DA AR 1 4 8 23 A Hh AR A0 i i R e ok
JEhtE, CRONRE SRR AN T A S AR . PRA B AT DU T 2 S A ik Za A et R A 1 ok
L JEVERE. CMP AfF. s WA, DA AR AR i 2 B CVD N IR E 5. S SR
e A R AT DAk & 60 JT/MEA S . H BT BRES AT RERZ Jy 2 J5 L, [E N 7K 2904 6000-7000 N,
T BEE S HERIRE ST, PFA 7oK1 B2 . 42k PFA 4277 2 EAE AN, 0 H EALE i 21 PFA 2]
JINEZ R, SeElE B, 3 OBAEE) . 2) FFKM, 2R84 RS, 2 RS FKM [ TH
JRAS . 1E FFKM (153 F-45 8, -l BUR T Al -2, & MR it iR v e A i SR AL % TS
Tl SRR R DL SR S R, R T A UG T SR A R SR I R, R A e i R AN R ER
BRI BAFEA . H AT 2R REL Y 200 i, JERERRRS . Ra. RURYE. HIRSEIINE SLEK . EAMLE
By RAEER L RAERHE . KRB 25 A 1E 76 N 8 .

ATENNIRBICET P, APkl A B B T K@ AL B ZRHES) Hodhs b O 25 ZER A%
G 10 = R SR ) A ELBR A A, B R el Fg AL 1) U5 i e 0 GPU SERE N FRIIAR T 1A B BK . A TR TG
PHZE. MR AEREMREFR, BASEEE GPU ML MR RIEE K. LAk, B AN PR Y F AL L4 i
NFEM AT RGN T, EWCA MR SR . A HLEE DAL SBLF iRkl XL 4055 M Bk &
MFFTE R

SRR R R POE G, T g PTRE 8 KR NI . PTRE RARE AL 3 S5 1 A4 10 57 (1 P4
SEME MALZEPE S A PERERON IR £ o PTFE R 75 L+ 5% A% el 2R 25+ o i = K 75 SR 2 7 B2 v i
K, FEESEARIAH US54 Rubin ultra 8755 i, 70k RIS & A PTFE APRHE 9 IE 52 AR AT g
e, [ A A S RHSIC SRR ASIE . FRATIA N BE S 5570 1 55 51 UAY ot ey A% 7R I RREEE G, PTFE 1
IR A B E Lo HEE KA R AR E A IS PTFE MR 2K REHER], REREL PTRE M
il FREBCG, IREEBGr, 2 RESE

SEERTIRARAT AL AE R e 7 F ORI R AR T RO B e . A SR R T R R ok 0 01, 5%
R K R R Bt B ok 5 AE S T AR, K 7R ) 2080 4R 1 REBE R 1 5
PR T AT 2 AR o €0 B SR L TR B A e A R O R AL B, A7)
YAl K B A7 ZERR R TR UL B T B DA 7 G e ORAE = el o g )+ Ko
B s 8 5 5 SR L

Al PUE K RS MLCC BTt . BEE N TR eer= W KR, Al RS SEDIRE KR, HMLCC #B# 8
W3 AR S5 A KRR TE, PP EESR, W A7E 3 50l L, R S et MK R EIE. EEhik. B RE
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e WAL CRONIRE LI R R 3, T B ] B B8N, .4 MLCC BT BB W] 4R TT . AR AR
E &M =R

Mgl PUENFIANIRIOSEE, 2 Sa P REIEK. 2025 4, HEURITLh xR 5, 17
MBI SRR, AT\ B ATT R R BT B, fEERMESMEITIRIER . 2026 £ 3 A LK, AR EHER.
FAJRPICE AT FLEALT™ 3R 20%, R Gk e s, ARAE Ean Zat. 2025 4, 2 & i
FNME SR RT3, BEE AP VE AT P RN, B AR IE 147, sAh, A4 drkl sk 55 %
TFARIGA]. PUAPEHIEEIERE . Dok VE WA A it A BB A Fl i s K.

SEMI R, RUERZMARIEHL. T o A V& M EHESREZ I, 2 AT REOE ALV’ s: . Z Al
HahOHEsh, ASEREREFEHE BT IE 114370, 2035 FKRIE 2 2 /710Kt . MG BUA R A4
HEAPATML SRR, (E SRR SR AT RERE WK A5, 2% [ IR R PR O™ W A S5 SR AR B R k), o
U AR SR 3 3 T AR R ik, AR i e R R XU

R RBRCRITZ, FHEROT 2B, i M S AR 34 . 1) BRI 24 5 b AN 2 i 3 23t 1
KFILFTee” {EF” , PRSI AELZ] e AT, 25 58 I B P oy o 18]+ e B 5 /3 A (] th 75 22 550H IS
[6]; AR ST U AN IR SZ B, 4 14 H R ZUUSERE D] )RR, EEILIR. S SR S T B A
R SRR BRSSP S EEIEAS e, X EROT IR R R 3) A PR EASCALIE 3 A, HAEAFC
P TR BATANR I EAREE BT 788, #EEER, ARARI: JLFRIR(ETE 7 6E 150 /1
Ti)s KRR TS,

R SR 930GW, 21 44T ” T et HE SR A M. #% 2026 4F 4, 4&H 3141
, BAWES. L. dbst. R, BRID. EAKG DK, B REL BT, YU, WIE. MR, SR
=Fs DU HOR. TEL BRI, FHEE. P 20 A0 A ST A TR RN B RS TR Re YR i
P SR 2025 ARSI BEHUIE DL, 21 T AR . 6B I GE 930GW . b, WE I HIRIEIE R R K, i
155GW . TR, £9 102GW. 1. Hlt« LA AR DU F28 B0 RGBT BB 72 50GW & B |

2026 SE[H A& LR Ik . 2026 T 45, Bl AR RS BT, 16 DE B AR E > JF TR
Ly VLI WL, JAREZ L 16 RS it LRI H S8 TT T, #8782, It T84, %4 8
Ay B0 TR 5 [ 2 i PR LAY, A [ S MR R O B R e, S 2T AT R HE B
B, MAERSEBUAT” R A, BRI B 8ok, £C@80™, FLRIEY, A
PR O B L A SR R E AR B AR — 2 MORb, #. P LIBES IR EA 2 4, 2 K W &S
AR RFTAOR I A0S i F [ S R E A R 3D o B AT RIS AT LR R S T, Sk AR A b IR
HERE IR 5 7 ORI IRIE, TTE 2026 45 TR0 B 2 5 B YA A S .
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2 5 B

KA @A TAT L H6% 95.04, ¥F£1L-3.14%, [EEE+30.77%; 47N #2047 it 2 10 4216 30.74%,
IREE-1.68%; AT\ Z E AL i 25 10 4E K 5.40%, ¥ EE-3.220%; 47NV FELE E oA it & 54 K] 88.22%, ¥R LL
+1.22%; 17MLFF T3 K 64.88%, FFEL-0.79%.

1 AE R ERR LT ITIk S 95.04, IFEE-3.14%, [EE+30.77%

— PEERUTITIEE — thEHITIEE (Bh)

250

200

150

100

50

0 L L L L L L L L L L L L 0
2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1 2023/1 2024/1 2025/1 2026/1

HHFHKI: Wind, (5@ EEIF

B 2: T =TS kit 10 £a49 5.40%, IKE-3.22%

o —— ERRH TSR NE (FSED) —— hERRUTREENE (FS D)
WL (S BN (B T (RME) PB (BRI

100% “\
0% w o

60% 1/‘/ \

40%

\, ~.« ‘hﬂ ‘i

0%
2014/1 2015/1 2016/1 201711 2018/1 2019/1 2020/1 2021/1 2022/1 2023/1 2024/1 2025/1 2026/1

BTN : Wind, 115 @ FEIFF
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ARG, AR FARMR BN 4% F ik i S Fh Ay BERR R4 (+3.92%) . BEMREL (+2.03%) ; A& & Bk
MR R RN AR (-3.76%)  6F (-2.86%) . FFEAEMNE (-2.52%) .

B 3: % B A s b 4 ATk 2R

2026/7/3 2026/6/26 2026/6/3 2026/4/4 2025/7/3
LTl &l 6.09 5.86 .09 5. 321 3.
6F 7l 1020 10.30 12.00 10.65 5.17 20
fE b PVDF 7 A/ 1255 1255 11.95 1195 11.50 04%
LR A LEAN 7 ALk 375 375 375 3.85 3.19 0%
ETT B 151 148 143 123 105 >0
% dh AT kg 35.00 35.00 35.00 36.00 33.00 0.0%
e e Sk 9700 9700 9700 10000 10000 0%
SRR A/ 3435 3435 3435 3435 3350 0%
EVA Ak 9550 9550 9950 12750 9700 04%
St T/ 13550 13900 14100 19100 13700 =25%
FLb At R EED230 Atk 14800 15000 15700 14700 12250 g
# ¢ S E FT300 12K Alkg 90 90 90 85 04%
8 a4 A/ F 1.80 1.80 1.80 1.80 2.00 0%
THaB PBAT A/ 11350 11400 11900 11800 9900 (4%
PLA Ak 17300 17300 17300 17300 17200 04%
AL EE i 65 6.5 6.6 8.1 7.82 0%
HER PRt ASAF 7.35 74 6.6 8.1 782 -7
i B AR 10.76 10.94 6.6 8.1 782 “16%
SAF¥ BFOBH#& UsD/MT 2500 2550 2600 2350 1800 =20
EXOEF ] SAFRLHFOBH 45 USD,/MT 2636 2651 2938 2819 2240 %%
L8 EE T A/ 8200 8200 8200 8650 8100 04%
TiE A G ERAPP Aok 1750 1750 1750 1750 1750 04%
o me T A % FHPETH # USD/MT 5750 5750 5600 3000 5200 04%
T E A G & HIPSE FL Ak 865 865 865 865 865 0%
S ERERASEPESA L/ 8500 8500 8500 8500 8500 0.4%
BEE (=4N) S EF & 18 18 1.8 18 18 04%
LS A/ 4382 4353 476.7 4076 433 38%
LA i/, 463 470 527 409 502 -15%
e N ] Aok 355 355 390 325 375 04%
RS A EFE 1400 1400 1500 750 00 00%
A A A H 95 95 95 100 120 04%
45 Sk 1400 1400 1100 900 1050 0.4%
a5 S E G & 180 180 195 190 260 0.4%,
af ASEFER 17000 17000 17000 19500 26500 0.4%

HHHI: Wind,  FT/IE T GRS

A JE AR e A O . B TR A W T AR T R AR e R A 5-3.81% ,  HI T AL
THeHUAAS5h-0.59%, JPIE 300 55 B A8 5-0.54%, ik 4548 8 455 0.41%, IRIFAE B S)-1.17% .
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B 4:7 B BRA ZHFR e MR

5500 —_— W A A M A — P K 30045
B h ¥ ¥ 77 — R AGHC AT

18000
16000

2000 HAE R A
4500 - 14000
1000 - 12000

- 10000
3500

- 8000
3000

- 6000
2500 - 4000
2000 - 2000
1500 L 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0

q/q>{1/ r]?>b( rﬁﬁ% q?ﬁb \,\Q \,\rlx q,“J\(L %,,_y q:b\Q) r{b\% \,\Q {b\,\‘rlx q/&"l/ q,b‘\b‘ (L&Q) q/b‘\(b b(\,\Q bg\"lx @Q/ (,:,\bk qf'}b "3\% \,\Q \\‘], 6‘1, (.O\bk QD\Q)
U A S i L I i R g O U s

BN Wind, 115 EREIES
25 JE B AR R BRI B e ) AL AR ARSI . A KR T 5 IR RS2 JeBEA . JEmRRL B BRI
WM. WUt . e ASIRRIEAT 5 USRS BRI BRtedR . WL A BRERET AL A By . RESK
SR

® L EAHMRARRKERT 15

NI R AR A JE ik Bk H ik 2k YTD ki ST
R Y 300163.8Z SR 33% 40% 85% 47%
W BB 300487.8Z WA 33% 27% 21% 28%
et B 300980.52 BT 32% 14% 3% 62%
Wl 688571.5H B 27% 17% 40% 33%
W BB i 301092.82 Feltli oy 27% 32% 55% 56%
FREER R 605488.SH AR 25% 23% 2% 29%
R IR 688716.5H A IRA 22% 16% -13% 35%
. il 301076.8Z B 21% 13% -22% 25%
W HE &Ik 603928.5H 2ol 20% -1% 20% 62%
gyl 603991.SH ZIERH 19% 7% 106% 52%
RELIATR 688669.SH AN 19% 5% 383% 31%
Tl s 603725.SH R 18% 23% 50% 44%
EVA 603051.SH JE LLET A 17% 14% 3% 19%
MHLA R 688585.SH WSt Iy 17% 5% 36% 8%
EVA Jii 603330.SH REEHH 15% 13% 21% 55%

RN Wind, 115 FHIES
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ksl R
& 2: KA RMRRELIERT 15
W4 AR A e Bk H ik 2k YTD ik ST
PI A1 8} 688323.SH BIRIE S -29% -19% 102% 58%
RIS 002522.52 AL AR -24% -25% 7% 61%
Tk ok 688300.SH BCHm HT A -21% -14% 238% 23%
TSR 603688.5H AR -20% -16% 90% 27%
gkl 605566.SH SRR -19% -10% 1% 26%
B 300243.8Z it = -18% -15% 79% 96%
P 002585.8Z XU F -18% -11% 64% 57%
i e R 300806.5Z Hiri 7e -18% -15% 209% 42%
B 688625.SH SR -17% -10% 158% 11%
R 605366.SH TR -17% -8% 92% 54%
W e 4 I 605589.SH R AR -17% -12% 99% 31%
T 301373.8Z BEHRHL -16% -11% 334% 79%
B 603065.SH lfEpRRiR -14% 7% 131% 50%
ekl 301071.82 pak=<: Ve -14% -9% 136% 67%
b 002254.82 A -14% -8% 67% 44%

R Wind, 5 #RHIES

5 55 L R 1 1E 302 A I G ST AR sk A A




ri ik 3¢ Mk
.iﬁ%ﬁanﬁ

(e pos e

HIHHRFITIIEREH

1 ATMLBRER: FTREVEAEL: FEIREH, B ZEHA “WR” WNZ
[ P ]

FrERES, BT eHEAN ‘BE” Xl 7H1H, (HEIKELEER) (GB18384—2025) Al (H
HRER S & it e A TR)  (GB38031—2025) EX L. AH LLIHARARAE, 1 EAR KM BITE T, 3]
Hh VPN N “RRIEIE 5 BT . B kA TR, B ) R b 2 /N USRI A ANt
K ARKE” o [FINHTG s o . RAE PR 5 J B 8 TN ECSE ) R S i e M. X AR R IR AE E A
B BETE B, AN RIS B, RN B E AR AR R SR R R LT T X i
PRAETE, BRI CONES . MRBI R G B ETF B fi R, —E Sl A5 CEE) .

[ZLWA]

BEL, JRAR. KUHLEEFTREIRAT ML AE S ) 5 AR M VR K R ST, A 7R SR SR JEOK . 2025 4F [H 4 T fE R
EHEILT] 1644.5 J7, K 27.9%, C4 5 ERNRFEHERN 47.8%, SHLFEE, 2 4tRmg o £ 5
BRI, BEESRE, D FEERRBER CLERTIEB KT, BR%4e . ST, 78HN K& b
TR TE, B ERAT A A bR B 5 4 75 B2 2 QU BB RV |, LG S Hadth R E B EHMA R i . 2)
i BEVE AR F o) — KT sRIGKC A5, ¥ M DXl Lt i i 20 (5] P9 g R it i H 10 AR 9% CNESA 480t ,
£ 2025 4EJ, BT fifAE R IFEENLIAEE 213.3 GWh, [RILLIEIN 54%, H A1i5E RAUEAG, 5 8 % BN 8
MW EZEFROTER . FTFAERRUE DT I, 2025 AFRIRE” IR &5 4, B RGO E NI 2 5 A
317/120GW . JEH J58k A, I HE KeeE Rimoe ” +H A7 Bree JRE Hbs, 1113 2030 458 e i & B & 5
ik #) 30% 75 47, FEfrHE 2035 4F Ax[E X AU PHEE R S 2E ML /14 ik 2] 36 (4T LM E £tk Bis. 727 1
H7 HIRREES T, AR R TR SRR gk s o .
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LMK, VPR H RS TEEE, SNGE. eRIRERE T, Ak TE s A b0 iz
W SFPAFEGR &I, TR BEISER HREHAREE [, NGV H 7 Er T B, & EEIEN

B, bR REEZ KPR, X RE AT AT K B4k SRR VR I H Mg 4+ gl CRIE: #5
E LT

b 2B RE VR AR AT PR W B A 58 BT 73 70 Pre-A BRRLTE , ARHE SR fl 0 e T 5 U REVRE R 4R

5 55 L R 1 1E 302 A I G ST AR sk A A
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PR IR AE S Starcharge JLIRISE R, AKE B UK LB T8 S AEUE N AL P M PR AR AL b i B
don T BN 5K B B Ao TR H @i, CRIE: AR50

[ERAFEARHE]
1. {¢4e3E (688339.SH) : MREHEIL ARG WK Sl fT &

NFRALT 2012 4R, 52— AR A RE S A MR TR 57 WAL B R ol B R Al 2 b E R it
ARG S WAL AT, R FRE SRR Rt US> BOR A 1 3 A0 AR AU S AU} it ke S
HRUMERE R A A P R Al 2 — o ARIE AR AR AT CEBHLNZE L dolk &= dh) geit, #E 2024 4 12 H
Ji, AEIEAAN 1167 FR B IR ER AT ONFIRE AT » AP fEA AR it R SN A S
163 3, fLfEAT LA SEH A .

2. FEEREIR (000723.52) : FERI K, R NREA L= aEd %

N FIBUE B R A AE 1095 JT WI/4E,  7E 4R A 895 JIM/AR, A KM ERAE S H L — . RITEEAR
ik %R, LRSI TG bR, 2017 EA T JBshA R AT R, EIFKITE A L
FE W RARERIE, FFIT RN g Bor bl X ¥, 2 I e 4 EEE Nt 20 J, %7 2021 SR8 H5 sl
BIAE I, DY FOA IR R v 300 B, HE TSR RE R AR I TRiE i S i 07 A R R R A O F
WA, S E A AR M RIRRL I R Gr Uk (R ME T (5 R 50% LA D, S I G BEE N FEL H AR A
(AR T 26 309% LA 1) s bl 238 e 38 0 idE Nl okl sk, B2 AR BT I i e iyl R
TP R IR, NJRREHEIIR G o AR FREEEATRRE IR S, b s k. AR E ES K
JRAREMINSS, HAREFHRNEFE A Ed, B AMMER. # % 2024 K, A7 R &%
SRR IR 3091 1, RABERBEL 160 A AR, RubudE ik 16.8 . T AR IR
B AR E AR I E R T HA R, 2024 T R IA 18%.

16:7 B £ BB H 7 32 5 i A& FFEE+3.14% 17: 7 B BRMBR IR Ak 32 3R EE-3.00%
1200000 7 wm o mprmHHERCEA) AR T [ 100 100 ~
1000000 - SEBRTARHMERRITNGTE, . | o 90 | RRABIERAEAT (BD/TS)
80
8,000.00 - L 80.00 70 |
60 -
6,000.00 1 L 60.00
50 1
400000 1 L 4000 40 A
30 |
2,000.00 1 F 2000 o |
0.00 000 10 1
W\ N\ 5\\ e.}\b‘ e.;\ N b\\ b\b‘ é\ 0 T T T T T T
q,@P & & S %@f’\ N 2024/ 2024/8 202412 2025/  2025/8 202512  2026/4
HHEAIE: Wind, 5 @ T HHEAI: Wind, 5 2 FET

Ve HHREFH L, w2026 5518 K

T 5 A B B2 1 SCZ S A G BT 2k A 7S B
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AT Bh AR
18: 9% Bt ZE B 44 E 5 ARIEE-44.24% 19: ¥ aERLhEE RN ZE$H & 5 AFEE+56.99%
9,000 1 700,000 - .
8,000 Bzrim)  WEE () B ()
600,000 4

7,000 A
6,000 4 500,000 A
5,000 A 400,000 4
4000 1 300,000 A
3,000 A
2000 | 200,000 -
1,000 4 100,000 A

0 A 0 4

2009 2020 2021 2022 2023 2024 2025 2026 2018 2019 2020 2021 2022 2023 2024 2025 2026

FHEAIE: WInd, 15 B BHEHE: HEIEE G R, LA BRI Wind, #5@BHERE: H G EH G TR, 24 H
47202605 #548202505 #E-1; 2026 FHHE FHES A Lt 77202605 £/21202505 #iE-1; 2026 H2#FE# =5 H

5. ATMLBRER: Zitbidugiiel: AARESFTHRIRIARK siRNA &1

(A& ~RF]

R A IR 2y A A BRI AN M AL Bk 5.3% . #RE 7 4 HR L SR R S HE B R R R Bk
6.13%, HHIEEIRE D S, AL K 1.81%, TR LR AN E & BRI g W RAB . AE R 2 A o
B R R IUS AT T eI 24 RS A D [E A SRR Zh ) SRR BT, BES R B 2k 18.07% . A
RIS 24 X0 FE Y 0 KK AR5 b sl Bt R R J a4 AR AL W R 2 BER R AZ L BE 22 A Sk Al
WERHEA T B LTk 32.49% . M ELZ T, Bk Bt R DU (55, A i A /)N 1 4 3.78%

[ZLWA]

B TR Y T ORI R, alifh i 8 AT btk 75 R v BE RS 8 . ZEIRAR Tl 2R F=vh,  alifh i SR R
TS TEAMAEGAIR (T 65%) , U EAT ML ARE 4F 4% I~ e 35 KA 456 oMk /K AL 2R B I 75 ok 2 el
BT TEFIR (5L 35%) WY 5T R VRVR A VSIS AR HES) T SRR T R I EE G, D R
J/ G T 1006 MIAERI KR . IAE 4K AR, 5G. BRI 45 JEE 2 H AR Bt ol ot 147 Mk 3 K B e 3
fith, P4 BRO AR K KL F] 7.5%; 2% VerifiedMarketResearch X ## 4l /K i & A T4, 2020-2027 4E1H
WL CAGR6.9% , 2027 4F 8 4l /K 7 A AR 1A 114.1 4436 70 DRk, FRATTXS Al A0 8 AT Mk oK SR e 1 ) Ty 5
T G AU AR YRR M 3 B A PR T T, G R R WIS A S AR R R, A RISl AL I g AT T
ik e B L () R R

A7 Mk @ R AT A ]

el

TH2H, RZAEHEAM, HO 5MEiRIRE (AstraZeneca) LA E. BRI, LLEIHER A
8, IR 2R SIRNA 25 M)A B & U R 3 141 6 JT A8 B/ MZ IR E 258 . ARAE1Z Wil 2%
Ao A2 EE1A1 5 B M RS A BE R R AR BAN T R B IR 9T B DO 22 Ffad SEAETES 77 A I PR R 326 265
(PCC) o X T4ANPCC HIH, [l Fil Bets A AL ik FEAR AR ARk v A sirh [ BLAMEL X (O P02 3& I 1T

T 5 A B B2 1 SCZ S A G BT 2k A 7S B
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D) TR A R AR 3T o A 25 B LR DR b — AN PCC AR P TR . A AN il A RS
ZHER AR AR % W SOOI 3,000 536 TEIE AR, AT PO R 1 5.4 2.5 7T IPE AL 1F A B RIS kA A vy
120123 Te B AE A B AR A AR, DARHE T4 507 Wb R 1 B 5 U ¥ e R 8O B 9. ORTR: R 3
)

[HxAHE]
1. WBERIEL (300487.SZ) = TSt )5 (1] Py i e B 20 28 A4 RHA 5 2

N AL T 2001 4R, KR E A4 RO AR 2 B A RHMT WA i T A Ak 2w 3 EE S5 e
KAEFR I S IIRE R TR R G T 3 E, aTHI Tk, EWBEL. i SEDIRN . TR R,
W5 Tl EBAUKMK AR, FEATI N bl R WA 72— AR — JylfE T2 fifimz
gett, AW N R S STy, B 58S X T R . 53— Jr i AR R E BRI i
Mo, 5% P 3R AT B US> AL IR WEACE i, SR BURE AR D T 5. BN e SR 5 AL 55 U,
ERERHL GRS “IRB+EE” 3R TE, 458 HeI MM AOES R L RS, Al S E NIRRT 3, IR
A ERME— R {2 B LA SIS A R T ST R IIEAT B RSERE R, 17 AN S e . S AT LR Br B
b, AR BEAARMARSIS, SEAZTPELRESERR; SENTESNTMLL, 2 7 R KK ok s
Jo A e A T Y, 5 B M G T G TR E B

2. BBty (603867.SH) : FREIKERERIAR . #h vk 55 A BUA SR HHT 75

N FIRT B ORI 2 TAGAE ), 3= o BRI IE R 50, BHLEFI R FIRE RERL R, ITERAERL 55
AR AR A 5 Sk A o AR REUAREE BT F T SR A IR . [RlSCRE =ORA B R R
B VIR R L ARG BB R R SR A G FOE T PR X PR AR . 7R AR BRI [ 4
B, ARIZERUETEAR T HABSREEROR GG, AT STOLAE 00 AR Y, PR R IR SR E FRRE, A
fio K TAEGARURE LRGSRl B, A "R AT E B K — R bt FIAEER . B AT A= O
FH T80k 240 1500 WEICER BRI S Ze b, Ia AT R0R RAF: WA 8 S5 R b 1¥) 6000 Wit 45 B IRl T
BIHGE. Mok, AwEH s RSSO AR R ol 5%, 5 &S00 90% I RIS SAR b, B ZEEGE [l
Al ik %] 97-98%.

3. AfimiRt (002785.82) : Skl BEME AL,  RIUELTE J) IR AR MR PR TRU T R

AT AL T 1997 4, S [ A S S A SR R TS IR A A AR BRI A RN FH Al 22—, A e R
MBI R FIAE = G UM R R S FobAb 58 EZH AR RNl 2B 1 o B RORI A2 77 T 29 R DA B sy 28 R 4t
BERLRE ST o O3] 2013 AR T JE& 2R WAPRAE AU AH DA 7T, A2 P /DB I3 5 DLE W BRRIA BEA 7 R B AR
FIRRAE AR A T 2R AR A R SR A AR RS Tl s A% 0 20 A0 ZRKRE SRy B2 A e J7 SRR o M B R B 591 0 TF
Ko EEXTER RPN AR, A FETE R HIE T UCE R BRIR AL ER WA sk« AR A R R K S
PR ZR BRI 77 JW-LTOS: xf T-4E5 & 1000mg/L 1) JTEEEE, JW-LTOS Wy it 45 & 7 10mg/g PA b; H Hk
BN AT 2 — AR o TR B RhSE ST 1 F0 $h0 1 75 W/ 4k BRI H 3 R 4 U B R A ) 25
FIUH . ik 1000 Mi/FESAGEEIE , RS TR . Lk ERE A, TR WL S ETT
JE/NR. R AT

4y FOGMEy (301092.8Z) - [ P FAFKIE RIS IS 0 5 e Sk divoll BB 1 96 55 4R

5 55 L R 1 1E 302 A I G ST AR sk A A
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AT TSRO RO T 1996 47, 2 [ A B — b AN SR 1A B S A IR BT AR k. A E
A NS A H SR R ROBT AL A R i, EEWOCR BT KA B £ i R KU, 2 e BRE
SR oy B R . BeAh, 2R A e S B I T 2 SR B A, 7 AR RSN, D
WALF A 3-4 4, HBFEHE, BABBRNM ORI 202w 8 1o SN R ™ sy 1.975 50,
ARG AT s RIS RE , 1PO FREE BE Rt AT T4 7 2300 MR SLIR B B i A A& T H AN Ak 2R
15000 £ fis A g A6 ER TR H o AR RN R BT 77 b AR RS A HE S 5 R, 2 R bR R A S
TR U Z L I e BT R K L ZRe BORRE T ER Hm (R U, A4 v i TollK AR BE . fr dh IR
AR Ik, Wy YRS, R REBFAESE, FERAAF ML, D RIHEORL S i i,

5. MEFEZ)) (688718.SH) - [ PN PERE > MR AU S, 77w HA ML A 5

ONFRALT 2001 4F, 52— SRk S PR BB R T RO s R BT RoR dll, P B AR B E
HiE ANIEREAE AP RHE TR A%, A2 ML R DB I T e =K 257 i A B AL 2B 7 (g Aolk o AR AL T
HEE o B B B A O E AT, W B T SRR A SRRl S A ZK R 2 SR SR A LA
LEH WA BAROKIRbR . AR KRGS UeE R TR, £ T, AR RRIBIER K NiE
FELAGIE E P9 DB R A S AR PR, R OER AT Z A, 7= S Re s B E BRoEE K, JEZBAT I E
SRR R AR S ARSI AT, 28w R T AR B A RGBT (A 7 i SCHEE
REFEARAL Tk 45 7K -F

B 20:BRBR SENARES (ML T/

350,000 1

300,000 A

250,000 A

200,000 -

150,000 A

100,000 A

50,000 A

0 T T T
2023-06-15 2024-06-15 2025-06-15 2026-06-1¢

FHEAIE: Wind, 5 #BHIES

6. ITVLEREE: XS5k kl: A48 Nano Banana? Lite IER, _F£k

5 55 L R 1 1E 302 A I G ST AR sk A A
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[ZLRA]

“Heilt” B NH+E IR B, BRI Bl Syl . 5 BE R SE R A9 R B R
RERMINBOER, B e s SR P o RO s 1A 4245 22 05 1) ST, I i U2 RO 3 8 e e Ao
I, WAL SR G Lk S e RO R, A R 1A [ R B, AT R A B R B R . B
CHARGERE ) “ it AR [R5 T Y s e i sk it o L 25 RS AR AXTE e o [ e 2L (B2 2 A
SR B P S S 1t At A A RSB RORE T R AT T 2 K SRR Bh PR 3R o 20 A 51 4 B 5 S AR A o 1) BGA B A
NIRRT RME RIS T o H 24 Al 35 U et S U, v UMD R [ 7= 4 RS, a8 2 WP F1F T
BeE- S0P EE B A R E A H AR 2, R LR R R A A B B e, a2 E
7+ “FERIGA” BUEK, GEN mHEE PORIE

[ A YEZI T S T LIRS R 5008 . H AT EAS L2 B T LRG3 i) PCB e ZI oy E, o Ll ik

94%; TR R SRR DCRI PERN &5 LU AR, ™ i EE ISR ARRURAL, (B, ARIR. = L4%
B e Sk 2B W . AT A g 2RO AT i 20620 i F 28 40 10%,  KrF Ja ZI[ AT Arf Je 21 H 45 34X 1%,
EUV SEZIAE H A I8 [ P Al w] LUK A2, A TR AR B Py il fE vy o 7 i b ) 2k 3 B2 A2 PR T DY
KEEZ2: 1) JFAPRIEES, [ ARG ARG . A OGRS m Rt 0, P AR BUIR, 2) BeJrRE
%, FRUOCZIERE LB T ER TR, R BOGTIAM BT, BT 2Rk 3) BaBEL, Juzlik
Al T IO ZIHLH T AR EC T R, (ED e 2L e 45 & Bt . BCEAA IR HAR AT RESZ AR 1 4) & AR BE
%2, NERIHK.

[T b3 i e AF A ]

P A mmETiE, Meta IRFEERIT RS It Falk 5. — R0 B E A 5 Al SEaH B E A S Ag
TSN, SRR RZN “BE 7 o HETE, HLWEHLEMN T2 Meta (E{EFEZIH
SOOI, AR IRIBE mimsE 7). CRIE: WA

AR KA (INP) AR (LS 7 AXT  Inc. B A, AR RTIE3E(AXT-Tongmei, Inc.)5 Fffiik(Nvidia
Corp.) CPO #tRfkf: Coherent Corp. 2511 ] —4F IRy & A (L RSP 80, B 5 A S8k /. Streetinsider.
TipRanks 5, AXT 2 H#LJ5 1138 EIFF58 5 2 A 23 (SEC)HAE I ol HRk SR, U7 il ©F 2026 4F 6
H 25 HIERAER. SIb i E Z MG 6 Ntk HH(InP) & [ E AR T B 5 H4L 8, VG20 MARA =4, RIES
#1433, Coherent ¥ [ AXT-Tongmei 7l f+f 22,288,500 3570, PARALR SRS & E R P= Gt . NIE 1T ik =Rk
W, AXT [FFEAE 2026 4F 22 2028 - HAN], F K B AL /=R XU ©IT @ &7 &b 3 0 B 4%, 1 BisS
PO BTG L0 R SR, EERASHHNHGEE . SIER, AR KB AR GER  AXT B A,
T A A AL EIEE 5 Coherent 53T A =4 BURY & [ HE R P03 o BB TP 48 32 B 55 6 I Bl 4k 801 &t [ 6 AR R R 5
HERE, WILAE LR A =4, RIS 2143, Coherent ¥l AXT-Tongmei Filf 22,288,500 3676, LA {#3k7E
ARG P REHE N . CRUE: 2 AR ED

4k Nano Banana 2 Lite 13 _E£E, A{ULIXFx Seedream 5.0 Lite [RIFETIMN A3, Hhie S4B 4TS 1)
MR, AR 4 FOMCE AR S B ALTRE 71, 10 2R A Sk 5 B Ber T Bkah K R IEM kA% . Nano Banana 2
Lite 4:1fi & Google Al Studio . Gemini APl Al Gemini WACHEV-&, B4 FRZ gemini-3.1-flash-
lite-image . A% oS H B e Ar 75 B Hrak SCAE IR Seedreamb.1 Lite (20262 H#fEH) : sk 1K B4R
FRASEAR A 0034 3Eo0, “PIEREEMNT 4 . CRIE: ALFTZ

5 55 L R 1 1E 302 A I G ST AR sk A A
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Il sh AR

36 MBI HL AN L Ab 3R 2%, KT ] Claude Code #¢PRAFAEAEN G TR 224 KU, BT HLZ2 255 VAN 5 O
KON RSB 4. 7 A 10 Hil2, B B4 i 45 15 N 53 TAE Jp ARG T A Claude Code, JfHEFE(E
HI Qoder fEAFAT % ORIE: 36580

[HxA7]

1. fEFRRHY (688035.SH) : i ML -3 FE A4 B A Bk Ak At 4l

AT AL T 2003 4, A& — FK Bk S R i LT A RMIIE R B AR B R B RS R BT E A /BN
ok, B AREER UV, SR E MR SR B R R AR BT R EMI R BE
WA R SRMEL A RS e R JeRE SR S & N L. 2024 9 20w A R %
FAEMPRMY R 134 1, R RE LS hnd 2SO & 708 W, BT REUE N M RLAE B 24323 W, v £ S A R
1244 W, 2024 45, ANW]F7ELIGAE KGN FREEIE, DAF/CDAF . &5 2% Underfill . Lid HERG 20481 255652
BB RL S SE I RS AT

2. MRl (688535.SH) o it LIRS B AL RLAN T IR 7Sk Al

AN AL T 2010 4, 2023 RO BT, 77 S, A TS OIS EIBE BRI IR A, A E WD
BB A R AR RIS B AR A B I B T . okt B4, A N T QFN K 700 #2417
o O K R Sl S T A A 4 R IRAIE, IF DS N B AR R A, R A E T St K L R
P, ARG Eaus, AR MK RN . R B B BB D LB T O ANE TR S AR

3. BEEEITA (688300.SH) : MUK E = BAR AT E

AE FE ORI . AR . SOKRBRIBRERCR . WERUK B RERCh - B AL BL R 2
Tol 2 THD 5P AR E 7 AT EACPE R it o A T TR 22 TOURZ 0o R SR R, B 408 17 25 R R 2R ol i Ak B0ty 7 i ) A7 R
AP RES IS AR B A RAL B P ESE T AR AR L R 27 i ROIAT B T H AR A [ SRR BT
il ZE T, ANSOGH R VRE oA SR B 1777 ol A T EL 7™ i 3R 4 L A% 7

21: 7B DXI 35 #EFLE+1.34% 22:Z5 & DRAM M 18 IREE+7.829%0 (BAfE: 3ET)

35 1 14
1,000,000 1 20 | 1
900,000 - »s 10
800,000 - 20 | 8
700,000 - 15 6
600,000 - 10 A 4
500,000 “1 5 2
400,000 A 0 - 0
300,000 A & % & & & & & &
200,000 \q’& '»Q& '»\& %’y »”"& »“'@‘ 'ff& %b&
100,000 A W A A » A A w» A
0 . . :
2022-07-14  2023-07-14  2024-07-14  2025-07-14 TSI :NAND Flash:64Gb 8Gx8 MLC
DXIEE —— IS DRAM: DDR3(4Gh(512Mx8),1600MHz) (F54%)

HHFFIR: Wind, 115 EFEIEF

HHFFIR: Wind G EFEIFS

T 5 A B B2 1 SCZ S A G BT 2k A 7S B
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23:5 Rt E 3 S HiE 23 bt 0 £ BFEE-10.26%
(B{L: HET)

Il sh AR

& 24:% B AT S RHERIFE+2.80%

3,500 -
3,000 A
2,500 A
2,000 A1
1,500 A
1,000 4
500 A
0 -

8908388388588 09338388

< T T T O W W W W WWWWW WU OO O O O

S88Sgdggggsssgsggagggag

o N N, o N NN NN

wThEF S8 RS bhd (32 141010) L AE

=R OSSR R (32141010): 2 BE

24,000 - 16,000
o
20,000 - 13,000
i
16,000 1 10,000
9,000
12,000 - 8,000
£000
8,000 1 5.000
4000
4,000 A 21000
1000
0 — , 0
R N N L AU A A
N\ N N QO \ N\
R )
BATHEE: SR B ATUAEE: SR
— SR SNEE

FHFAKI: Wind, 1 EEROIEH T A ER S, 25 A
17202605 #541202505 #4E-1; 2026 FEHHEHES H

FAAE T Wind, 115 FEIF

B 25:7 B Hif 3 S B IREL-9.43%

& 26:2026 £E 4 B £¥k/Hh E XS HEEHIFL 17/ E1T

— BRI SRIEE

2 2 2 2 2 2 2

— =BFSREES (HZET)
— FEFSREEE (HZTT, )

A A8 A8 86888686808

FHEAIR: Wind, 5 RHIEH

& 27:6 B 22 H NANDFlash {#}#&¥FtL E1T

BAAI: Wind, (S E TS

28:6 B 22 B Wafer (512GbTLC) ##&¥FLE T8

- NAND Flash(32Gb 4Gx8 MLC) (37T)
L NAND Flash(64Gb 8Gx8 MLC) (37T)

—— Wafer(512Gb TLC) (3=7T)
—— Wafer(256Gb TLC) (3=7T)
200 Wafer(128Gb TLC) (3=7T)

2021-09 2022-09 2023-09 2024-09 2025-09

FHEAIR: Wind, 5 BHIEH

BAEAIF: Wind, S FETH

5 55 L R 1 1E 302 A I G ST AR sk A A
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7ATLEREE ARV ARBER. HER. SERTHEEREER

[ 4 <]

FABEIR . R BRI T AT w5117, HPBER s fife, TPa RN E TT, S RIK
Rrdkselmly; SRRk M A ARk NI, FOKGE R A% R AT .

HARRE -

7% B R B R O R AR A e B Ak Sk 4k . AR ETHE T 394 3095 JT/MlE, [F H-5.29%, #EL-077%;
TRIER T AP 2916 Jo/ME, [FEL+2.03%, 3FH+0.28% . FRIEMFE, AR TSRS IR, Hte i,
Wb TR S o A AE SUE AL, AT TR B, a0 P B R, (R IR 1 BTER s 7 oK b,
TR REGEA R, 2 ULBATRTNT R T, S T ERI T R e i, R R R 271,
KURIT IR — s S . PEAR e, TEPSE PR, RIEMNRENERT, Z8eEF%S T, A
AP EAR EAEAT A T KT o AR i, 1L RS2 B R, ORI R AR IS AT, SHE N ISR %, ]
B @I R SR AR R, R R OTER A BTG . SRAORE, EOKIEM T RN R B AR S ¥, ER
KA EA R, Wit T RN R RGN E, ST RS AL, AHER RS T fe. B& B,
RTINS NI . Mo, 258K I R ERRER W, B Ak 8 8 W= sUS AL, BT RIS R A
S, AT ISR AT AT PR, AR EE AT e AN s R, O R g U AR MR BTAR TR, H MR A L
SEPNERGER, AT ETERE, NERE SRR, Lihe DTN . PEAr . B Gk
FAT GRS, BRSO CAUC IR A2 P 22, AR ST BTN . 4iA kA, A R IS 7S R
B2, AVAYEE IR IRESE, T R M AT 5935 4T .

A R B R B B R N —— KRB MR ENB AT, BRI /ME T, AR E N E KT
BB 2410 Jo/ml, IR EE-0.12%. HATRA A& AT, AR JE CBOT R KHATR Wikt fr 437.25 E40 /i N H, A 3tk
-0.3%. HERNIJTIH: AN AN R IR SRS, TR R F HERERIL KR ST, AGHEOALE, &
WIS ANIIAR. SRR EE LW 2, N T X B R R0E R, BBt ORI B, &
W/NEFR IR T BRI RATOE S, BISRPR R L, B Bt R DB S FER 5T SRR, AR R
FEIRPE 545, TR T RN BRI SR TR A A R R T N BOIR A, B IRR SR s R OKIER
INTRENFEAT RS R, FoRUR . A 2 5N T ARG S5 77 s, FORBOE R R it — 25 04 .

EEABER. HER. FEARTHEAMBTEZEST, HPBREMMBRR, HER/DMEES, FEREALH
% . & B BERR Wi 650 JTT/A T, R H-16.88%, 3 IR ARE BT S 7.35 /AT, FH-2650%,
IR HE-0.68% ; BEBRWH M 1076 TT/A Ty FH-24.23%, 3FH-1.65%. 1) BERAFE, A58 IELI
Fha, 98.5% M AR T U L) ke, U5 AFAEC SN 3, SRR ACAFLE — B WANZS ] s 70% 2R 1 3 B4k
Fata, o XIBARNME LR, (AT AR . ftehuh, W SRR R L AR, B #h e B
FORFE, kB e R T a4k 8 R, AT T TR A AL: 7 SR, BN IR 4% 75 R W, 98.5% 4
FIRI AL 5N ., 700 #5120 HR W 75 R IAR G P Re, H R BL— M. T U i DL §9ARig 1T N &,
ks KR NAT 2SR PR, (H&u 5 SRR IR - B0 7= BERE JBOUMA 0 T 4B 48 TE U . 2) BB E, AR
Wk SAmSSIEAT, A T W /ME NI, IR TR R E , IR G T R, 13 AT LARI R
F. e, ARBERRE R LA TR, S0 SR Es R am 21T, HERLT) hgEREF AR, 47l
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2026.02.03 Y 22 I BRI FL YUY CN121450448  2024.07.29
2026.02.03 — PR AR 42 . il T I TR TR YlEEAEY  CN121451323  2024.1031
2026.02.03 — PR A TR 1 A 2 o S g T i YLFEAEY)  CN121450093  2024.10.23
2026.02.03 — b P R R RR R — TR G VA e FER 3K CN223869845  2025.03.10
2026.01.30 BEFRTRE. o - Ik ALY CN121427700  2024.07.29
2026.01.30 — MR HT AN DGR DR U 45 — L R G ZRHFAAEL CN121429147  2025.12.09
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200%LA Fo TiH kN BT KB, FEED W ih RAX ORI & vk 52, TilTh 2027 4 G H S 448 7%
YesE, 2028 ST L . 2032 4F IER% 7= %I H R W] SAF 72 M Ak 1E MW ) i T8 2k 1 ¥ 3 W 2 A4, A
RE, GO B AR AT M K R AT R B — 2D IRAE, A BRI E A SAF FELBEA LAl 5 4Bk 7R 3k
PRI T o

EYRBIR B, AJH SAF HH[E FOB i #% 2500.0 35 Jo/, 3 bk EJH-3.1%; SAF Rkl FOB 4 4% 2636 35 it/
Wi, FREL_EE-0.6%; 1 E HVO #M SR M 1910.0 S50/, 3AEL FJE-0.2%; UCO B Frits L DAP & i/ 7700.0
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8200.0 Jo/Mli, FRLG b JEHFF: B2 ARAE M58 i Sty i 25 691.4 o/, PR LE b +9%.
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Hr k% ik 50 Jo/i, EKI% -~ 0.44% . J5URL J51H, BDO Wiz iRz 4EFa, PTA WiigE wigfr, FR i
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X PLATTHATH RN, MEELES. SE2AHN, EN PLA T RS H ML 17300 Jo/id, 4
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2021 9 HIR&RAm ( “ I BRNG BaBATA T 32, tHRIE] 2025 4, SRl AR 7 E. T 9
ISR . R kb B A B AT B RO BN B3, By Yl 15 20 Zos b o R T Py R AR R A
4353 2500 G, 2020 4F 1600 i 6K 56%.

KRR ECR SR BN AR S T 3 R JE, R AR UCO ¥ 1K . 20224 9 H, BRI & iR Shmid (T H Ak
REURIEA(RED 1)) 1&1T, 3K 2030 40T FA= e Y5AE RR B 68 Y5 9% J b i) o5 b A 32% 1 FH21] 45%., 7E35 i
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/b 16% [ I = SAARHE

BEAE, RED N1 484 WA el Jeh R0yl ol S P A2 0 58 il U 28 0 5 S5 AR AR AR AR FNHE TR LU A R A A AR BE 2 1 i =2
AR R R s BRI A R AN T N AT AR BRI RS B bR . BRT, VDRI B R CURR s ARAE
FERbAEYRE, I R0 [ 0K 43 IR 2022 4EAT 2023 4E Rl SRSzt R, E N 2 AR 250 Tl sk O, [
PN AE P R R AR A P S T AR i AR PR AR B B HES, B A U R SRR, FERR X TSR
T-op [ R AR B A5 R, ARSI IR PR AE B RTIA 1000 FiNE . (HARE 2022 4, HHE AL AT R R AN 211 7
W, FIFHZRL 21%, AR ATFRH 2R B,

A BRSO HEAT RIS PR 5, AR AT DR TR, B 20214 1 A 1 HFhRAE 4
AT LA, T B R S 52 B NV A B AT 00k, (H i TRk AU RE RS B 1) PLA R PBAT H i3 HoA%
GUERLPP. PE BT, [N L& DI mT B R DAL, BINERNKN AL E . T 82021 4 2 BT FEAREERL)
PR 7 2541 BRI R I A REA KR B 3, BN =4 AU VR 22 KA T Aol i3k 25 mT o e 2 e A
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A T3 -
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Alfanar % E LGF Ti H 58 L BB, 23R\ K SAF W EHHFENFLERR. 7 H 3 H, k&L
(Reuters) i, ¥bi§ Alfanar 52 @5 A AL T JEE f AT 4% Gk (LGF) T H 58 B i B 1, 1%
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