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2026 Week 27 - Weekly NEV orders flat wow, BYD +11%/+23% yoy/wow on Seal 08

Bottom line: Weekly NEV orders were 0% wow and -41%
yoy (-13% yoy excluding Xiaomi, which had a high base
from the YU7 launch on Jun 26, 2025). BYD showed the
highest growth at +23% wow driven by Seal 08 DM and Seal
08 EV launched on Jul 2. Retail/Wholesale NEV penetration
reached 63%/63% in Jun.

A curated compilation of the most topical charts on weekly
passenger vehicle market performance, organized into the
following categories: (1) Key NEV brands’ weekly orders
amount, (2) Key events to watch, (3) NEV/ICE dealer price

discount tracker, and (4) Upstream battery pricing dynamics.

2026 Week 27 highlights:

® Key brand orders: BYD / Tesla / Nio showed the most
defensive growth at +23%/-3%/-7% wow, with BYD
mainly driven by new model launch (i.e. BYD’s Seal 08
DM and Seal 08 EV on Jul 2).

® CPCA weekly trend: As of Jun 1-30, PV retail volume
was 1,651k units (-21% yoy/+9% mom), while PV
wholesale volume was 2,376k units (-4% yoy/+7% mom)
per CPCA. Meanwhile, NEV retail volume was 1,037k

units (-7% yoy/+9% mom), and NEV wholesale
volume was 1,506k units (+22% yoy/+11% mom), with
NEV penetration at 62.8%/63.4% in Jun 1-30,
compared to 63%/61.1% in May.

Key pricing trends: NEV dealer discount narrowed
wow while ICE dealer discount widened wow.

Upstream battery pricing dynamics: Battery grade
lithium carbonate price increased to Rmb165k/ton
(+8.9% wow), while prismatic cell (LFP) and prismatic
cell (NCM) prices were stable wow.
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Weekly order summary

Key brand weekly order trends during 2026 week 27 (6/29-7/5):

m  Key NEV OEMs combined orders were 0% wow and -41% yoy (-13% yoy excluding Xiaomi, which had a high base from
the YU7 launch on Jun 26, 2025).

B BYD / Tesla / Nio showed the most defensive growth at +23%/-3%/-7% wow, with BYD mainly driven by new model
launch (i.e. BYD’s Seal 08 DM and Seal 08 EV on Jul 2).

B Interms of YTD orders, Nio / HIMA / Tesla showed relatively defensive growth at +98%/+29%/+0% yoy.
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Exhibit 1: NEV brand weekly orders summary

w27 w24
Jun26  Jul-26 MTD 2026 YTD 6/9-6/15 6/16-6/22 6/23-6/29 ©6/30-7/6 6/8-6/14 6/15-6/21 ©6/22-6/28 6/29-7/5
Monthly order (units) Weekly order (units)
BYD (Dynasty & Ocean) 123535 96547 252181 223899 197343 295514 86500 1250805 84000 80000 82000 78000 45700 106800 70600 86500
Geely (Galaxy & Zeekr) 85343 125606 114161 110516 22700 451840 26760 24180 28250 22700
HIMA 26347 19574 45610 122320 143479 67232 8110 430355 9300 9000 10000 9900 18240 11675 10820 8110
Leapmotar 50257 82036 67357 59173 13800 268680 11530 14100 15000 13800
Tesla 30271 32614 60929 61914 57371 54214 10900 305100 13000 12000 11600 17000 13100 12600 11200 10900
Nio 15817 13400 38190 44025 86183 76636 10800 281965 5100 4900 5000 5500 19480 14450 11600 10800
Li Auto 18243 14614 26851 36401 43150 29609 5700 172940 9200 9000 7600 9500 5500 5930 9900 5700
Xiaomi 5529 10171 60587 33513 33980 17263 5400 174900 5000 4000 283000 78500 5010 7200 6100 5400
XPeng 16957 14597 41607 39394 54514 36059 6750 207950 9000 2300 9400 28600 8320 9000 7300 6750
SUM 236699 201519 661556 769108 797539 756215 170660 3544535 134600 127700 408600 227000 153640 205935 170770 170660
BYD (Dynasty & Ocean) | -5% -64% Bi% 2b% 4% -14% 11% 3% -ab% 34% -141% 11%
Geely (Galaxy & Zeekr)
HIMA 25% -2b% -24% 14% 150% 54% -18% 24% 94% 3d% gl -18%
Leapmotor
Tesla Lay% Lap% 20 aps ob6 18 586 3% -36%
Nio 4% 2% 97% 245% 285% 195% 139% 94%
Li Auto -417% 44'5% -20% s{ é -zi% ﬁ: -44'3% -34:1% 3(1"% -mb%
Xiaomi 8b% F6% 27% 91% 1% 08 204% 98% 98%
XPeng -1%3% 4{1% -256% é% b b -1{;% 4{% 2?& -zfi% -?@5%
SUM 51% -56% 29% 1 : 31% ; 27% 1h% 31% 69% A%

BYD (Dynasty & Ocean) [ -55% -2p% 161% -14% 138 5% 28 5% 4% 134% 34% 23%
Geely (Galaxy & Zeekr) at% 4% ' ' ' ' 885 -10% 17% -2h%
HIMA -5p% 2b% 138% 165% 5p% 1% 4% 1% 1% 2% L3p% 1% 2%
Leapmotor 63% -1h% ' ' ' ' % 23% 6b I
Tesla -3p% s 87% 25 4% s 4% 3% a7% 4% 4% -14% 4%
Nio Ap% -15% 185% 15% -19% 4% 4% 26 148 13p% 25% 2% 7%
Li Auto 128% 2% 24% 36% : 3% 2% -16% 25% -17% e 6% -ab%
Xiaomi 6p% 84% a3b6% 5% -21')% obé -2p% 6915% % Bp% 24% -i5% 1%
XPeng “ap% -18% 185% -3% 3a% -20% 2% 78 208% -1B% 8% -18% 8%
sumM 51% 15% 161% 16% % 8% 4% 8% 220% -an% 13% 34% 7% ab%

Source: ThinkerCar, Data compiled by Goldman Sachs Global Investment Research
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Key events to watch

2026 Week 28, Jul 6-Jul 12

® Jul 9: Nio to officially launch 5-seater ES8.
®  Jul 10-11: CPCA will release PV/NEV industry and by model wholesale/retail data.

2026 Week 29, Jul 13-19

®  Jul 16: XPeng to officially launch MONA LO3.
®  Jul 17: WAIC to launch in Shanghai.

2026 Week 30, Jul 20-26
B Jul: Li Auto to launch L6 facelift.
2026 Week 31-33, Jul 27-Aug 16

B Aug 1: NEV OEM monthly volume release.
B Aug 10-11: CPCA will release PV/NEV industry and by model wholesale/retail data.
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Retail end-pricing

B NEV: average dealer discount vs. MSRP was 7.17% as of Jul 4, vs. 7.43%/7.95% as of Jun 27, 2026/Jul 7, 2025; BYD
average dealer discount vs. MSRP was 4.10% as of Jul 4, vs. 4.10%/5.56% as of Jun 27, 2026/Jul 7, 2025.

m |ICE: average dealer discount vs. MSRP was 20.01% as of Jul 4, vs. 19.61%/22.12% as of Jun 27, 2026/Jul 7, 2025.

Exhibit 2: NEV dealer discount trend
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By brand dealer discount is based on best-selling models.
Source: Autohome, Data compiled by Goldman Sachs Global Investment Research
Exhibit 3: ICE dealer discount trend
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Upstream battery pricing dynamics

Battery grade lithium carbonate price increased to Rmb165k/ton (+8.9% wow), while prismatic cell (LFP) and prismatic cell
(NCM) prices were stable wow.

Exhibit 4: Battery and battery raw materials prices

5/6/2026 5/111/2026 5M8/2026 5/25/2026 6M/2026 6/8/2026 6/13/2026 6/22/2026 6/29/2026 7/6/2026

Cathode Unit
Lithium Carbonate (battery grade) Rmb k/ton 1770 190.0 191.0 181.0 1795 168.5 174.5 167.5 1514 128% 88% 3%
Battery Unit
Prismatic cell (LFP) Rmb /Wh 0.35 035 035 0.35 0.35 035 035 0.35 0.35 14% 14% 4%
Prismatic cell (NCM) Rmb /Wh 047 047 047 047 047 047 047 047 0.47 13% 10% 0%

Source: ICC Sino, Data compiled by Goldman Sachs Global Investment Research
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GS Factor Profile

The Goldman Sachs Factor Profile provides investment contextor a stock by comparing key attributes to the market (i.e. our universe of rated stocks) and its sector peers. Theour key attributes depicted
are: Growth, Financial Returns, Multiple (e.g. valuation) and Integrated (a composite of Growth, Financial Returns and Multiple). Growth, Financial Returns and Multiple are calculated by using normalized
ranksor specific metricsor each stock. The normalized ranksor the metrics are then averaged and converted into percentilesor the relevant attribute. The precise calculation of each metric may vary
depending on the fiscal year, industry and region, but the standard approach is asollows:

Growth is based on a stock’sorward-looking sales growth, EBITDA growth and EPS growth (or financial stocks, only EPS and sales growth), with a higher percentile indicating a higher growth company.
Financial Returns is based on a stock’sorward-looking ROE, ROCE and CROCI (or financial stocks, only ROE), with a higher percentile indicating a company with higher financial returns. Multiple is based
on a stock’sorward-looking P/E, P/B, price/dividend (P/D), EV/EBITDA, EV/FCF and EV/Debt Adjusted Cash Flow (DACF) (or financial stocks, only P/E, P/B and P/D), with a higher percentile indicating a
stock trading at a higher multiple. The Integrated percentile is calculated as the average of the Growth percentile, Financial Returns percentile and (100% - Multiple percentile).

Financial Returns and Multiple use the Goldman Sachs analystorecasts at the fiscal year-end at least three quarters in theuture. Growth uses inputsor the fiscal year at least seven quarters in theuture
compared with the year at least three quarters in theuture (on a per-share basisor all metrics).

For a more detailed description of how we calculate the GS Factor Profile, please contact your GS representative.

M&A Rank

Across our global coverage, we examine stocks using an M&A framework, considering both qualitativeactors and quantitativeactors (which may vary across sectors and regions) to incorporate the
potential that certain companies could be acquired. We then assign a M&A rank as a means of scoring companies under our rated coverage from 1 to 3, with 1 representing high (30%-50%) probability of
the company becoming an acquisition target, 2 representing medium (15%-30%) probability and 3 representing low (0%-15%) probability. For companies ranked 1 or 2, in line with our standard
departmental guidelines we incorporate an M&A component into our target price. M&A rank of 3 is considered immaterial and thereore does notactor into our price target, and may or may not be
discussed in research.

Quantum
Quantum is Goldman Sachs’ proprietary database providing access to detailed financial statement histories,orecasts and ratios. It can be usedor in-depth analysis of a single company, or to make
comparisons between companies in different sectors and markets.

Disclosures

Distribution of ratings/investment banking relationships
Goldman Sachs Investment Research global Equity coverage universe

Rating Distribution Investment Banking Relationships
Buy Hold Sell Buy Hold Sell
Global 50% 34% 16% 65% 60% 45%

As of April 1, 2026, Goldman Sachs Global Investment Research had investment ratings on 3,074 equity securities. Goldman Sachs assigns stocks as Buys and Sells on various regional Investment Lists; stocks
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