o RIS

ORIENT SECURITIES

IESHRRIRS

i@%%%”mmﬁﬁ,ﬁﬂﬂm

TR 5

AR
i
1R RO

| 17U ER

BT

BIF (#F)
FE
KRBT
2026 £ 07 B 05 H

Rea Tl vxgw;gﬁ;ﬁ

— &R FR300

o REBGERIKIARS, EEHRE TELMTTE, RI2E% W26 5iE, H5E 1% 1
B, BAKREL EEEATE, SERIEA SRRARE; & FHKERE w&ﬂwmwwﬂm“““*M“/”\R
1%5h, HERETRARIE, ERIHE THBMAE TR, BEREs FEERER > .

B, W26 1ML A . S THERILLIE 26%7] 15%, FRitE FIBESS S o ¢o oo c 88850
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o BUBMRNEERESSS, BRI RERR., 8= 20267828, M. e
$8. M. EBBRUNEIREL EES B59+0.7%/-2.0%/-0.6%/-2.3%, FEEiHikEIES
+0.6%/-5.3%/-1.2%/+12.2%; EFR{REREIEN/INE LR, SBRIEERT A, BE
FERIFKIBMIE 12.2% ., WTI BEINTRIE 69 E70/f8, AL T 4.5%, FE2iHKIE
H—EIWEZE 17.8%,

o ESiZAEIEMISEREFH. &= 2026 6 B 26 H, PEEOEEBSENBIEHE
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I TN (=0 o/ S BT o E 2 = < ST 6
B 5: B IR OIS .. 6
B 6: iIWMMBERITINETRE, ZRNBSMBIMBARETE ..o, 6
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1. XBEMBERIKIBRSS, RiSBELTEDLIRIT
15

HKAEBAERIKIARSS, BERIFETEHMITE. RIEREW26 iR, SRESE, ERAX
Fafy FIHEMEA TR, SEREIA 45%&AEE; LTHRIKEHE 1%, ERmIETFARE,
FRUR MHEESHT T 2R PRIEREIE, W26 HSA . & T EER
18 26%F0 15%, FRIHLTREED BN 7%F0-1%, AXEBERESHEDSE. & L55mES
XM, FEusRA W26 [ELkE 14%, SEHIEERIGE T .. EREERFRER, BEHER%
TELMIZTE, REOXRURENE . SmEE, BREEE ERIASW, KI. 85, Sl
RIIRAEZ LHERIVERK, ERmBMBRERLCTRE, BREmEAEA% ERE TN EERLEDH
—E IRl

s
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B 1 FSXRBREZFETHERSRE, Fi5HHE

K THSRMBUELF

mk HERERIEE fHEE ERIEE fHEREE  #EELE
W26 w25 w24 was W26 W25 wa4 wa3 o
E- FFIT
(6.22~6.28) (6.15~6.21) (6.08~6.14) (6.01~6.07) (6.22~6.28) (6.15~6.21) (6.08~6.14) (6.01~6.07)
FZE8 -1% -10% -13% 2% -3% -3% -14% -2% -22% -13%
kA -7% -2% -14% -11% -3% 7% -10% -18% -10% -49%
=i -45% -20% -44% 19% -43% -22% -47% 6% -21% -26%
el -69% -49% -9% -11% -11% -2% -8% -17% -6% -2%
TR -25% -10% -24% -4% -23% 10% -18% 1% -17% -2%
BASR -23% -1% -21% -21% -20% 7% -17% -17% -21% -12%
HitEE A -14% 53% 12% 30% -9% 45% 8% 249% -6% -7%
FEHEATL 0% 47% 11% 51% -12% 33% -4% 33% 0% -7%
IEIKEE -28% 3% -25% -31% -35% 2% -25% -34% -23% -22%
W26 w25 w24 was W26 W25 wa4 wa3 o
®TF FFIT
(6.22~6.28) (6.15~6.21) (6.08~6.14) (6.01~6.07) (6.22~6.28) (6.15~6.21) (6.08~6.14) (6.01~6.07)
FZE8 -7% -29% -28% -24% -17% -6% -38% -38% -2% -10%
kA 1% -1% -30% -17% -7% -8% -37% -34% -5% -15%
=i -38% -18% -42% -11% -41% -21% -46% -19% -16% -20%
el -69% 0% -29% -27% -13% -6% -36% -40% -9% -16%
S, -8% -9% -40% -43% -15% -10% -45% -52% -21% -26%
BASR -16% -10% -37% -42% -20% -13% -44% -53% -22% -29%
THEAEE A 26% 19% -21% -24% 20% 1% -26% -30% 7% -1%
FEHEATL 15% -22% -29% -27% 14% -24% -32% -28% -1% -5%
IEIKEE -21% -14% -37% -50% -29% -21% -46% -58% -26% -36%
HESRIR: RAHIE, FAIESHRM
2: BB FRBERISE, KII. 8E. IERKREZ LHSRILBK
S w26 w25 w24 "
= (6.22 ~6.28) (6.15~6.21) (6.8~6.14) =
o wE% AW BM% EE% AW H9R% BE% W 9h% BECS) #E% 8% cHE ath Hthe
s 11% 1% 1% ~11% 0% 22% ~12% 0% 3% 74.6 178 13.4% 1% 5592 1588
Vidda -20% -3% 15% 17% 3% 10% 0% 1% 2% 61.8 -28% 1.1% -1Bs 2576 9%
TCL -8% -1% 1% -11% 0% 12% -6% 1% 1% 71.0 -12% 12.7% 2% 4986 9%
=) -24% -3% 1% 0% 1% 18% -13% 0% 0% 48.0 -268 8.6% -1 3062 1885
ek -44% -2% 21% -55% -5% 8% -66% -6% 1% 17.2 628 2.1% = 5007 16%
e 2% 0% 0% 9% 3% 5% 10% 4% 7% 120.0 -16% 21.5% 2% 2181 d9%
Bl 1% 1% -6% 12% 2% 15% -6% 1% 14% 51.9 -16% 9.3% 1% 4558 18%
4L 45% 1% -20% -19% 0% -23% 57% 1% -6% 19.9 1% 3.6% 0% 2523 68
& w26 w2s w24 )
= (6.22~6.28) (6.15~6.21) (6.8~6.14) I
fe 2% {5y &R % =% {5 ER i % =% {5 ER e HEGE) =% HE% ~{5YER it %
s -12% -2% -2% -2% -1% 6% -32% -2% -4% 30.3 -3% 28.6% -1k 7642 $1%
TCL 10% 3% 5% -3% 0% 4% -28% 1% ~12% 22,6 3% 21.3% 1% 5770 B
Bl 2% 2% -20% 17% 4% -15% -10% 5% -21% 26.4 9% 24.9% 3% 5622 4%
AT 23% 3% -14% 44% 3% -9% 9% 3% -14% 10.9 26%] 10.3% 2% 4061 B%
et -67% 0% 26% -33% 0% 8% -59% 0% 9% 0.3 -56% 0.3% 0% 4907 3%
Ik -32% 0% -4% -4% 0% -15% -49% 0% 1% 0.4 -46% 0.4% 0% 2119 3%
== -79% -2% -18% -86% -2% -14% -92% -4% -13% 1.5 -58% 1.4% e 13305 3%
R 9% 0% -8% 22% 1% -16% -10% 0% -12% 3.0 2198 2.8% 1% 3527 %o

HiEkR: RENIR, FOIESHRM

BXSWIHEIEBR,

RH

SSRGS, HtESERRERSTNBIEZEES, HiFSBNREARKER, FiERREFH

SRE—RKBIRPHN.
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3: BERERELZ ERETERILENS—SNE

mE wWa2s w25 w24
P = (.22 ~6.28) (6.15~6.21) (6.8~ 6.14) R
FHER% =4 b2 i1 fHil%e B i e fHlE =4 tafioe  HEROES) RS hrii e =t b= e
= -49% 1% 8% -27% 2% 1% -47T% 1% -2% 3048 -30% 19.9% EB% 2751 §-4%
#50 -47% 0% 7% -27% 2% 12% -45% 0% 9% 2740 21%  179% % 3334 P2n
ek -37% 2% -2% -28% 2% -14% -55% -3% -12% 2143 2% 140% ERw 2001 E-18%
== -243% 3% 9% A11% 1% -123% -39% 1% 8% 1749 S12% 114% 3 1881 E-10%
=n T -61% 2% 9% 29% 4% -12% -45% 0% -4% 960 -26% 6.3% B3 2514 f-E%
TCL -45% 0% 17% -45% 2% 8% -36% 1% -3% 995 -23% 6.5% % 1941 5%
Zm -43% 0% 6% 30% 2% 2% -3% 2% 0% 716 1% 47% =% 1912 j1%
E=E -60% 2% 14% -31% -1% 6% -ET% 3% 1% 684 -40% 45% E% 2140 i2%
EE -34% 1% -1% 4% 1% 14% -26% 1% 2% 425 -25% 28% [1:3 2503 LS
4T -32% 0% 3% -15% 0% -8% 8% 1% -26% 310 40% 20% = 1969 E-14%
T 26% 8% -14% 20% 7% -4% 4% 5% 8% 2299 7% 276% % 2594 f-8%
= -30% 4% 3% -10% -1% 7% 7% 0% -15% 1281 -23%  154% % 2546 ia%
Zm 36% 4% 16% 104% 6% 21% 58% 5% 22% 782 40% 9.4% 3% 1688 6%
5= -5% 0% 15% 9% 1% 8% -14% 0% 7% 90.3 -15%  10.8% 5% 3105 #16%
s ek 9% 0% -14% -48% -3% 3% -55% -4% -15% 509 -39% 61%  EE% 1531 E-11%
== 4% 0% 17% -58% -3% 63% 1% 0% 8% 396 -13% 48% 9% 506 My
iz 17% 1% -14% 8% 0% 3% 10% 1% 8% 395 21% 47% 1% 1579 2%
E=WE T4% -3% 12% 73% 2% 16% TE% 2% 35% 214 -33% 26% E1E 685 #21%
EE -2% 0% 17% -10% 0% 59% -4% 0% 47% 140 -13% 17% % 2782 B
FiES 49% % -8% 56% 1% -18% 38% 1% -21% 12 5% 13% [ 9441 i -4%
AT 8% 3% -16% 1% 4% -14% T% 0% -13% 2635 4% 241% % 1775 §-8%
T 3% 1% 7% 2% 2% 2% 1% 6% -12% 3034 5% 277% 23 1646 1-3%
= -30% -5% 6% -26% -3% 20% -38% -5% 18% 1529 ATH 140%  EEw 1162 2%
= ) -25% 2% 5% 1% 0% 43% -13% 0% 50% 758 -22% 6.9% E% 1964 166%
BF 263% 1% -8% 10% 0% 8% 399% 2% 44% 187 eve% 17% 1% 355 3%
BEEET 205% 1% 1% 281% 1% 25% 184% 1% 6% 234 7% 21% = 510 #25%
=miE M4% 0% 16% 49% 0% 17% 121% 1% 12% 207 W74% 19% % 607 BT%
=T w26 was wz24
e = (6.22 ~6.28) (6.15~6.21) (6.8~ 6.14) EEEL
HIR% = T §HR%E = T fHl%E =i = AT e =i b=t i) T
= -33% 2% 1% -14% 1% -8% -41% 0% -10% 675 -19%  29.6% B 3952 7%
= -40% 0% -8% -23% 1% 2% -45% 1% -5% 616 -18%  270% % 4729 -4%
T -453% 2% 1% -32% -3% 5% -43% 0% 2% 306 S19% 134% [ 3726 2%
== -40% 1% -5% AT% 0% 7% -43% 0% 6% 224 -18% 99% 1% 3862 6%
=m EEE -6% 1% -12% -11% 0% -3% -32% 0% 7% 55 12% 24% (e 2783 6%
TCL -51% 1% -3% -30% 1% -5% -58% 1% -4% 5.1 -29% 22% P 3070 6%
=i -21% 1% 9% 6% 1% T% -34% 0% 6% 43 5% 22% : 2607 9%
#in 133% 2% S13% | 141% 1% -15% 70% 1% -10% 34 W16% 15% 3 2174 E-13%
4T -14% 1% -13% T% 0% -11% -25% 1% -12% 59 -5% 26% % 2873 T%
e -36% 0% -3% -34% 0% 1% -54% -1% -5% 49 -27% 22% (&3 5045 -4%
TR 8% 3% -10% 3% 2% -123% -28% 1% -16% 422 1% 302% e 5005  E-16%
= 7% 1% -14% -9% 1% -9% -29% 0% 1% 233 -4% 16.6% % 5513 E-11%
= 8% 1% -13% 13% 2% -13% 21% 2% -15% 216 9% 15.4% 2% 4523 E-13%
== -6% 1% -18% 6% 1% -11% -33% 1% -14% 126 6% 9.0% % 4265  F-11%
ey TAE 2% 1% 5% 22% 2% T% -29% 0% T% M7 0% 84% [ 3 12931 5%
EE 2% 0% -4% -8% 0% 7% -25% 0% 6% 84 6% 6.0% (3 6169 2%
B1E -30% 1% 9% -31% 1% 4% -45% 1% 9% 42 -31% 30% e 11378 2%
R -27% 1% 7% -16% 0% -5% -36% 0% -10% 23 -26% 17% EES 2925 1%
e 0% 0% 10% 1% 0% 15% 0% 0% 1% 16 100% 11% 3 2186 6%
ik 2% 0% -5% 21% 0% -8% -26% 0% -15% 09 6% 056% % 2809 5%
T -6% 0% -5% -3% 1% 2% -30% 0% -4% 473 8% 33.6% 13 3171 -5%
R 6% 3% 1% 23% 5% -9% -18% 4% -11% 365 8% 25.9% % 3450 -8%
= -19% 1% 43 4% 0% 10% -22% 0% 9% 88 5% 6.3% [ 3547 1%
wAl T 1% 0% -1% -13% 1% 7% -34% 1% 7% 106 -18% 75% 1k 5151 6%
= 46% 2% 1% 42% 1% 8% 1% 1% -10% 59 36% 42% 1% 2142 E-10%
e 22 1% 1% -15% 1% 2% -45% -2% -5% 75 27% 5.3% Fan 9637 0%
= 4% 0% -18% 26% 1% 9% -16% 0% -12% 43 5% 3.1% [i53 2211 -8%

HEskR: RUENIR, FSIESMRM

2. BILRMPENISEINESSSS, RibiiisiRERIE

DR EMNMS B (AGELESS S, [RRMERERE. 8= 2026 £7 B 2 H, . 5. . £8
INIBIRLL_ER 5 51 /9+0.7%/-2.0%/-0.6%/-2.3%, FERit3KEEIRE J9+0.6%/-5.3%/-1.2%/+12.2%;
HhfAFER B /IME LK, SSEMEERTT K, BRERITKIERIX 12.2%, WTI FERNMER 69
ST/, REETREK 4.5%, FRITHKIBH—SKEE 17.8%,

BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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FEBMFERKRIBMmSS, RITEHNEBEE

B 4: BILRMANTES SEESRR S

SHEHRS : 2026/7/2
Rz =i [EILL WL ER LT EAERR SFRITBKERIE
SHFE 48 ( #1) 101936 B s | o06%
SHFE4E (&) 22425 B 90% | s3%
L (51) 11 B 3.0% 1 12%
B () 847 I 2.5% %
WTISSE ( 357T/48 ) 69 I 1.8%

HiEskR: Wind, FRSIESATET

i iSiERRDE

oo0 — P () Wt PsIRs ()
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HiEskR: Wind, FRSIESHFFT

B 6: WMHMBERIDNETR, BAMBSNULIEREE
— hEERURMNEIEEL (25 ) FREHSRNEE(LGMI): S5 (G )

1,100 130
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& T F
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HIERE: Wind, FRAIESHATAT
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B 7: WTI RiBARESRLERE TR, FRiHKIEERZRE R
E: e
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BXSTIMKBE, RFRSREHS . EMESERRERSFTITPAZEES, RESEMRERRKR. HEFHIENEFRRRSRE —RNZIHBH,
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e R EEE SN (ELE) WTIEH ( SETT/HE )

HiEskR: Wind, FRSIESHTET

3. BB EDH

SEEEEEIFERIH . #FE 2026 F6 B 26 H, PELEOERBEERIENISIERRIT 43%, KL
B 7%, EER 44%., HHEFRLER 56%, IR EE 9%, FER 61%; BUMEER
38%, RLL LA 9%, Z=EM 39%; RSk R 178%, WL LR 11%, ZFEM 93%; FRigll
FREER 11%, KL EE 2%, Z=EM 35%; MFiBMER 28%, KL EE 9%, =EMX 42%,

8: 5 APEBDREBEENBIESIFRDH

CCRIEREIEE] e ELLZ{Y

2500
2000
1500
1000

500

2024-01
2024-03
2024-05
2024-07
2024-09

HiESRIR: Wind, ZRAIESHTRET

9: SMEIBEUKEF RSO H
= CCFl. 4251520
CCFI:Z=afnsk

CCFl:itbehiSfn sk
CCFI:ERMAnZ:

200%
0 = CCFI:ZRra I AIEL CCFlmasEfnEL
150% 3,200
100% 2,800
2,400
0,
50% 2,000
0% 1,600
1,200 =~ -
-50% 800 —_—
4 4 ®mWLwN~ OO oA o ®m W
<+ 090 o0 o d0o Qo S9N RNdFNISAIRNIINN D BN
T WW WYY O OO BINBFON OO FRIASAINAGHOY GO
AN NN NN APBABHADDBANPBOIIFICNCCONS S
O O O O O O O O O O OANNONNONANNONNANLUOLANLONONNNONN
N QNN QCQQA NOOROORNOOONOOONNONONOOSONSO
NN NN NANN NNNOONON ANANAN NN
NN N
HURSKIE: Wind, FRAIESATFR

4. TTUE RFIRER

ERENEER, 6 BRES TASESE=H 625 (ZoiHERRIGHES. Bal ‘W BEER
WEZE, s EEEHEN#E 8400 {Z7TIRES 8200 1ZTtiEXiHE, H=E 6 B 20 HiEizkmIAIR
IRFHETUE 1 5127, BRE 1.36 2R, IEHERY: .. SEBMMAESEERESEERE
SOFHERLETENDTHUIBRET 1 £, T—2, AHTEUEESERREE, WIRECR
THBEREEE, HEFIRIHLSEEREEES

HRSKARSHCRBEARCHAATHFREELR, MRSHKMRFEXSXL. HRSKRE
Rfmit 2026 £ 7 E 9 BEBRERIREREESH, FETFRAFHEREEEAS, FEKSE

BXSIMEIPE, RARSR

585, HtESERRENSTTBPAZIEES, HiFSENRERKEKR. FiERIENESMARSRE—RNBIEPHN.
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FEse, sIReRSiR. TREAEER, Alt, HtRSFE[ERRIMISURERRSS
FRESZS, MENSERERRI .. DESEUZER JRRIMIFIEES.

ESRNTLHESLIRN, EERFEIREE. 1RIE Choice HiiE, EMIERHENE 10 %R 38.00
To(BH I0FLS 34.20 7t), IREH7 2026 & 6 B 29 H. RLXEE 10 BRIK 9.20 Jo(&%108E
8.287t), IKEH/ 2026 557 B 8 H. ##LLAREASE 10 ARk 0.50 Jo(E%:, 0%/ 0.45 7o), IREH
732026 £ 6 A 30 H. #&FI/RE 10 B2k 1.00 yo(&%:,#0%i/S 0.90 7T), IKEHI 2026 56 A 30
H. TCLEEFERRIKEM 0.498 7T, JKEHZ 2026 &£ 7 B 30 H., EXiEERAE 10 AZK 8.50 7T (&
4,3084/5 7.65 7T), IREHN 2026 £6 B 26 H.

BEEIRBTIAFFRERIRERNT=ET 6 B 24 BEILRERXNA . RIEBFEEFWKM,
KM LRRT GBIT 46287 HF=INEMFAYEHEAR N BT~ mE R . RIIERIISLEER
EZRERERRIXEIEN, 5ISTIWARECHRE—EHREERSSEREE . XTAE
Wt Emiggit SERLIFIRH TIEFRTER, BRETTIEEIR, EA KHEEE
OB S BSLERIMAERBIRE TESE .

PERECRUERRENSHERER, EESRREKEEIE 300 {ZEThERRA 301 XK.
7 B 1 HESHERS, PENSENEEEYR=REMAITEEHIER, ZIERERRE “IF
BRBR” HERSE, KB, WAV, SETEM. REER. RE. RiakEo R~ mEEK
BHZEm, BEERRERTERE, BRIt 7 B 10 HEA%H.

SimPRINRD, 3EA9 PortaSplit TRERGMNRE . EXIEGH™ETHIRRIEIMSBEIATRE
%, XRRITIL. BERNDARAENBREFEE, E=FhmahiE. SE-atS, &
BUM ToB HHESERE 20 FE (ELLEME ) , REMSREEE; BF. ZEHESRER
108%,

HTRWEH—HIFRDAETEN, FHRhRIBRFEENR, MEREEW. 68298, &
BAEERS 2018 FHREMNMUL, RRFB—FEAIRDAFBRLTIT 17.47 (ZTEREFR,
SR 20127T. ERY, 75T77LA 200 BITidh e R E R E E AL INHER, thasTtiES
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