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发言人1   00:00
OK uh OK so uh we um I will do some uh brave introduction to and not just um good afternoon everyone and the welcome I am in AA covering point gas sector and c and is my pressure to house this weapon on with another gas today。Join us from the company is Peter h to CFO who have the financial function since are twenty twenty two h and before I know the guys he join he served the industry for almost a twenty and three years and also richer. 

发言人1   00:30
The VP of investor relation uh also will help us to understand and the QA in our session. Uh so the dates will no will be to to department，the first personal will be the introduction uh from Peter and the and the the section to will be the twenty eight session。And they give us AA in that understanding what is happening and what will happen in the rest of this year. 

发言人1   00:52
感谢大家的今天下午的时间，我是中金公司的李维娜。非常感谢大家今天下午参加我们阿布扎比天石油天然气公司的一个讨论会。今天加入我们的有两位公司领导。一位是Peter，他主要是先锋。另外一位是维权，是啊负责投资者关系的副总裁。

发言人1   01:10
今天我们整个部分会分成两个，一个主要是来自于PT的介绍，另外一个会是关于QNA。这个业绩和整个PPT的情况，等会儿我们会有所显示。在这个系统上大家可以看到，翻译是以I的形式产生的中文和英文的一个交传。那么在GNA的部分，我们会有人工的交传，然后由我们的这个团队的同事进行。那么好，我们现在开始这个公司的介绍。

发言人1   01:34
Hello, Peter, we have did the a brave introductions. And could you give us some a brief trodden a from this atmos gas? Yeah, we know that is a tough day. 

发言人1   01:43
And in the past three months, and though we are very uh curious to know what will happen and what had happened in the past three months，thank good, and thank you very much for the introductions and good afternoon or everybody joining us. Um as you mentioned, IT has been very chAllenging time since the beginning of march um when the regional conflict escalated. Um if I just just got to you how how how how we started, uh, all of this before the escalation, the company was already ready. 

发言人1   02:10
And what do I mean with ready us we make sure that our tanks or people were not failed, but empty. We were ready having ships in place. So before escalating tion occurred, we were already in in a crisis room set. 

发言人1   02:26
Then the escalator started. And we focused very much on how do we keep our exports going. And of course, the straight for most was not open, but you can still store putting in your product. 

发言人1   02:41
You either do IT in a physical thing. You can do IT in a ship and in some guys, as you can end the ground stage. When the boy started, we expected that we would have storage for eleven days today. 

发言人1   02:54
Three months later, we still have been able to remove our protest outside storage and salad, albeit limited as much as Normal. But we never reach tanked up. We never got to a point where our tents, where food we failed, and we have to take drastic measures, were just be ducking your production. 

发言人1   03:13
What we then started doing, now that we focused, keep production going. We were asking ourselves what would happen today to strike the foremost opens again. And we need two things. 

发言人1   03:25
We make sure that we had vessels available that could enter or leave the site for, and that today is still an activity that keep us busy. Access to shipping is not easy because a lot of the ships, particular L, P, T ships, left the region. And when they saw that, the straight formers would be closed for a long个别的，many of them left to the U. 

发言人1   03:47
S, for example, in states, some of the ships are now coming back so that we can use them, in addition to the existing fleet, to moitie on our source. We will we have a lot of what I expected actually was that after the first the form would would open, that gas Prices would stay high for along the period and that they will happen, to my surprise, after Prices came down, after that came down. So we still have in请关注公众号思维纪要社，更多纪要请加V西安20210130。

发言人1   04:18
And I was expecting that to be a very afternoon, but you probably all seen that with brands as well. Like IT came down quickly. Now you see that extension again and brand goes up again. So the chAllenge is to make sure you tell all your product, you don't district your production and you moments ze what you have put index. 

发言人1   04:39
We also start thinking, well, if this state of hormones is such a big auto, next trust, should we start thinking about long germ actions and make finally, you can show the map of the U. I, E. So you see on this slide that in the west, in your way, all of our production facilities are located, right? That's a really important industrial one. 

发言人1   05:06
You see an island north for us. That is where our energy production of goes. Now if you sell for IT, for experts, the ships seal noise. 

发言人1   05:16
And at the top, that is right across the straight, formal. So that's a map what you can do. And we have not made any decisions. We can also export fire together, which is in the east, exactly what to go. And is obvious that you don't need to cross the strain. 

发言人1   05:33
Now what would be looking at is can we build pipino for gas board to the north today in the UA, there aren't already pipelines for cruel. So we are looking when we can build pipelines that will hit the gas, then reducing on the way all the way to the north, and then you load IT on a ship and yourself. That means you become very resilient. 

发言人1   05:56
You don't need to post the strait of formal trade. Obviously, we need to assess the profitability and at all takes time, not the decision take overnight. We also have some easy solutions. 

发言人1   06:07
We could do sofa and sofa. You can easily talk sport. It's not, I guess, now if we got real transportation options available to us. 

发言人1   06:15
So we started shipping fire little software to the north and then you load the onto ship. That's an easier option. In short, we spend our time on managing a crisis, which is very much straight forms being closed. 

发言人1   06:30
We started to focus on what do we do when you say the four was opens. And thirdly, we start to take a long time of you and ask ourselves, will we become more resilient in our exports? No longer have to cross this time of focus. 

发言人1   06:46
One thing I should finally mention, as part of managing the crisis, one of our facilities in how shunt and you see you on the map as well, was impacted by debris and missile. So we have now done an exercise by the accessed demi's. IT is not easy, a guest plan. 

发言人1   07:02
We are reinstating capacity. And as of today, eighty five percent of all that work has been done. You see a slide here. Let me show at the end of few one. 

发言人1   07:11
And we expect that you can see that on the slide that in the fourth quarter, eighty percent of option would be restored. Not the reality is that we were very focused. And actually, at the end of you two, we are already at eighty five percent of capacity being discharged. 

发言人1   07:26
Final comment, if I make, we promise, our investors and very attractive evidence, there's a growing of the year by five percent. The company is extremely small financially. We don't have any financing of the bale's. At the end of you one, we had four or two billion dollars, the band. 

发言人1   07:45
And I believe that our promises to the market, strong dividend, strong dividend growth, but also building more capacity that gives us at least forty percent more in the payer, twenty five to twenty nine, all of that is in place. And a temporary disruption, a major disruption because the strategy was just laugh, does not change that promise to the market because of about a financial strength. So you will see that the dividend continues to go. 

发言人1   08:14
You will see that the event growth of at least fourteen cent is still there, and we have no reason to assume that any of these promises will be impacted by what happened to twenty six. In fact, we are focusing very much on making our projects that we have on the construction successful. We have more investment decisions to announce, that is capacity that we need to process all these volumes that are coming to other guests. 

发言人1   08:41
And this is last like I want them to share with you. On the right inside, you see that we have three projects under construction near time, which is a recovering ethnical. The street, our energy or wave energy, which is an export facilities for energy, and RGD one, which is which gas development one with gators for the production growth of our supply outlook because they are moved to, what, five million bales today, production. 

发言人1   09:06
Now that gives you and you see that only, why access a forty percent, even cloth. But soon we will make announcements about two more projects that all have one object, accommodate the growth in the month in the U. I. 

发言人1   09:20
And in asia, and get time for the growth in upstream of our road gases on the back of the five million people, people, people. Once we make that F, I, D, the decision do things will happen. The capacity will go up on twenty to twenty eight and the ebit art arts will be announced. 

发言人1   09:35
And that is going to be much more than forty percent. So that is good news for investors. People does a catalyst for the stock and at the same time, were able to continue to grow the divided by five percent. 

发言人1   09:46
Let me post here and see if we have time for some questions. Nina, thank you. hi. I think you, Peter, is a very clear, great inroads to this situation. We are busy now, and I we're waiting for the questions from other investors. 

发言人1   09:59
大家好，刚才Peter给我们进行一个比较明确的清晰的解释。大家如果有问题的话，欢迎举手提问，然后也欢迎大家在或者是直接上麦。有问题的话欢迎大家。

发言人1   10:12
Okay，hello, here we just looking for any questions from. OK which probably for the imessage宽松。你好，有人要问有人有问题吗？okay. 

发言人1   10:34
So here there i'm waiting for the investors for investors, I just have a similar questions yeah from investors就是uh they wants to understand what uh uh okay。You give us a single progress uh, update on capture and probably we are are running at six percentage of and um how they are going to track from eighty percent of year and target and the when where does is get a clear picture of the um of what recovery the cost and what is what is progressive。对，就是我们想问一下关于sha的这个进展情况，因为现在可能是在60%的开工率，那么其实管理层之前有过一个这样的指引，大概到年底能够回到80%开工。Not enough. 

发言人1   11:13
Thanks for the question. So on this light, he saw that on the third and eighth of April, the facilities were damaged. We're now in july, and we expected that at the end of this year, eighty percent of the capacity will be back on. 

发言人1   11:32
Now the good news is actually we're doing much Better for them. Will be expected on this night because today, eighty five percent of the capacity is already back in production. So I sell eighty percent at the end of the year. 

发言人1   11:46
IT is eighty five percent. And the only thing we have to do is a rebuild one train, and that will take more time, and that is ready back to one twenty seven. Now what you should not forget, we have many, many production facilities across the U. 

发言人1   12:00
I you probably remember with a map old, older cover dose, so have shown is very important, uh, facility you see on the map. But you see that also in the north, we got D, G, C, B production. We got about production of阿萨德。

发言人1   12:14
So the hub on area is quite important, but is, as I said, eighty five percent of the capacity already back on. And then we got all these production facilities elsewhere in the country. So Michael, turn around up job, largely mitigated by the excelling progress of reinstating of capacity eighty five percent back on two. Yeah, thank you that I will do the input. 

发言人1   12:40
各位投资者，刚才的这个介绍，是关于哈佛山的一个恢复情况的。其实之前公司的一个预期是，因为这个设施在4月8号被战争中受损了，所以预期是到今年的年底能够恢复到80%左右。但是好消息其实现在已经是只有就是现在在七月，它就已经恢复到了大概85%的一个正常的产能。后面公司现在唯一还需要去做一个重建的就是还有一条生产线，有一条天然气处理线，还需要去进行一个重建。另外，其实公司除了哈普山之外，在阿联酋也有很多其他的天气处理设施。在北方有包括TGCB，然后有boss然后还有然后还有哈佛这些设施。他们都是可以作为一个哈佛产的补充的。所以不只是依靠着一个单一的产品去进行生产，所以综合来讲，其实就是这个受损资产它的一个产能恢复进度已经到了85%。

发言人1   13:18
然后同时在其他地区有非常多其他的替代资产，可以进行一个产能的一个缓。Only grates yeah good and happy to hear from the little good news eighty five percentage the practice been back and yeah it's a good news. And can I have um just like the experiment or the cost of the of the repairman as I know that eight five people have been come, but what is not know? yes. 

发言人1   13:48
And we look at that if I look at hudson, it's actually two facilities. One is hoped n and the other one is hopson. Five have some five is a very new plant has been Operating for eleven. 

发言人1   13:59
The other have shown facilities have been Operating for about twenty years and are fully decorated to on hudson. There's no implement hub on five hub shang five, the new one there is a slow implement. But the good news is we also got some money back from the insurance company for the damage. So the implement is fully offset by insurance money we come back. So it's in and not zero. 

发言人1   14:28
好的，那么对于哈普山，其实我们仔细分的话，其实是有两个设施。一个是这个哈普山five，这个设施相对比较心态，一共是另一个，你也是。对。另外一个这个是哈普山主要的这个设施，它已经二十运营市场了。所以这个是已经被完全折旧的，也不需要去进行损失。但是对于这个哈佛山fly，它确实是因为这个受损有一个损失的计提。但是好消息是我们有一个保险的赔付，然后这个保险赔付是可以完全的去覆盖我们，这也可以not。

发言人1   14:51
I'm going to hand over to Richard now. I wanted to thank all the investors N, U. For that time and attention and uh, vice president for invest relations will continue you the session and apologies got a book meeting and I must attention I didn't want to miss the opportunity to engage with you and it's a pleasure to see you happy to meet our investors face to face when we're back uh, later this year, sept, october. 

发言人1   15:13
I think a rock in HA hk uh and looking forward to continue the discussion. Thank you very much. Thank you。Thank you you. 就是刚才我们这个sample Peter，他可能就下一个会，他会先离开一下。那么接下来的这个QNA的环节会有副总裁，就是另外一位Richard，然后来进来继续进行。

发言人1   15:36
欢迎大家的提问，这次我看到我们好像有一个问题是来自于投资者的。对我来翻译一下。OK return a question for you。Uh so uh the question for investing is uh except for the bulk as cap and the upper react expansion project, uh can we expect any more uh further FID in the in the next five years? 

发言人1   16:08
Actually that this seems i'm not able to hear the boys. 

发言人1   16:17
各位投资者，我们这边稍等一下，可能有一些技术问题。对，需要调试一下。

发言人1   16:35
So it's a technical glitch from and we will be with usually, 对，各位投资者稍等，我们稍微进行一下这个技术调试。

发言人1   16:58
Hi you, good afternoon. Can hear me now. Yeah, yeah, yeah. My my apologies for some reason my laptop doesn't like zoom. okay. So the question you had was about, I think he said, shape from background cap in the whether any more projects the next five years. To be very clear, what shape is, is an upstream project that would be contributing to the feed that we receive. So the moment we don't expect to do anything new to commodate home shape for bad gasca, what you have seen in the media is the upstream side of the project being announced with a provider. For example, our side of the bad gas cup, we should expect an FIA towards the end of this year. 

发言人1   17:36
Now in terms of the slide you have on screen, you can see that it's on the far right and signed and as per our press uptake them to, we show that the expected FID that has made twenty six four because of our events in the region in the last three months once and I pushed whats the back end of this year, the indicative of capacity, I don't believe, is changed. But until the capex guide of that, when we may be ID announcement. So that was really the first two projects you mentioned in terms of new projects in the next five years, it's a little early to say. 

发言人1   18:02
And the reason why is we just have the OPEC exit and we are in middle of new business man cycle basic will run through the world meeting in november. So until that business man cycles complete, we won know whether there are new proposals that are associated with any capacity expansion of a term five balls a day. yes. 

发言人1   18:19
兴趣。好，那投资者回答您的问题，就是刚才您提到的这个关于包get cat和上游的这些项目，是属于这个公司集团的上游部门去进行一个运营和去进行投资的。也据他所知，这个box现在也是在积极开发中。然后这个BP它也是主要承担了一个开发的一个，这边就是主要作为一个开发的主力。

发言人1   18:35
那么对于公司ano gas这边，我们的这个FID主要包括就是你可以看到这张PT上面显示的，今年年终本来是预期会有一个关于RGB的二期和三期的这样的一个新项目，因为这个冲突的原因，它是会被可能会被推迟到年底，但是这个产能的，量是不变的。这个k pass上可能会有一些预期的调整。再往后看五年，这个其实我们比较难以去，现在就给出一个明确的回答。这主要原因是因为现在阿联酋大家也知道是退出了欧佩克的。所以对于一些新的产规划和上游要去做一个增产的规划，可能要到后续才会给出一个明比较明确的答案。

发言人1   19:05
对，好啊，谢谢你的问题。OK but nina and the return and ah I just the message from invest, you want to ask the questions about longer ory about the UAE get demand growing by the growth on because we know the UAE demand grow around the six percent in the past three years and the how is that the message ment actually tending right now and there is unclear a mobile and nuclear in the solid coming online and the this and that that will give and gross and the bigger in the demand everyone talking about is that starting to show up in real contracts or IT is just the holidays？Yeah, I could get another good question. 

发言人1   19:41
So when we did a couple of days back in twenty twenty four, we talked about tiger of forty five percent excluding data centres. And that was really driven by the industrial activity that that's going on the UA basically around pack some metal expansion plus uh, quite a substantial population growth. I think about the expectations is that by twenty forty, the population to buy expands by another forty percent. 

发言人1   20:02
So the the backdrop to our KR in twenty four is really all all of that UA related GDP growth at the moment. We've got no reason to see a change in that the the new player is already up and running in, in the mix there won be any incremental influence from the nuclear, solar will come into the mix. But it's worth bearing in mind that we are already about sixty cent of the gas supply to the U. 

发言人1   20:22
A. At the moment. So if energy amount in the U. A. 

发言人1   20:25
Keeps going up, we have a difference tween sixty one hundred percent anyway that we could increase our share or at least you know share that growth with with the solar. So the moment there's no real change on KG. We provided you mention six percent. 

发言人1   20:37
That's also quite correct because if if data centres are built, then IK go to up to twenty nine. Could you stretch to six percent? And I would heavily Carry out the fact that I think there's been up to five gigas of data center has been discussed at the moment. We are only building the infrastructure pipeline for the broadcast of one data center, the other four yet to be finalized. 

发言人1   20:55
Ed, in terms of commerciality, um IT is worth noting that and this is this is just to give you AA frame for the scale not necessary uh what we will uh sell but each dig out of data cent tic capacity if IT was only supplied by gas, would consumer and about two hundred million cubs a day. So if you had five gig lots, that would be been around about ABCFA day again, if I was a hundred percent gas. And to give you a perspective, that one BCF of gas a day is a around about ten percent of our current capacity. 

发言人1   21:22
So five giga watts of data center, if they will build over the next five years, could have literally up to ten percent of our capacity. And the reality is some of the power I will be met through the expansion of solar. So it's still quite material for us, but we don't quite know how material yet because we've only seen uh the the construction faces for one. Thank you。

发言人1   21:42
Return, 回答一下刚才丽娜总的问题，其实就是这个数据中心它本身是不包含在公司24年给出的4%到5%的这样的天然气的复合增长率的数据里面的，是不计算的这个数据是不计算数据中的情况下，它可以达到这样的一个增长。这个增长，它是包含了，整个阿联酋在GDP的一个增长，以及它到2040年人口可能会增长40%的这样的一个，对于外来人口的一个吸收。所以，其实公司现在并没有看到这一部分的作为基础的一个增速，会因为此次冲突而出现改变。

发言人1   22:08
再回到就是如果说是对核能和太阳能，对于天然气产能这样一个替代的这个情况下，公司也认为这是一个不太可能出现的情况。因为在这个能源需求增长的同时，其实核能太阳能的这个需求确实也在增长。但天然气的这个增长同时也是同时在进行的这是一个份额上面的一个差异。如果说我们去进一步去考虑，这个数据中心对于天然气带动作用的话，其实这个增速是可以看到6%的。对。

发言人1   22:28
对于数据中心的量可以简单给大家做一个估算。一个数据中心，是一个是一个数据中心的需要的能耗是五个G。五个G瓦就是等同于5个BCF1天的这样一个天然气的一个消耗量。一个BCIB1天对于公司来说就是现在产能的10%。

发言人1   22:42
所以如果在未来五年，我们真的能够看到这个数据中心都落地的话。那其实对于这个公司来说，就是10%的这样至少10%以上的这样一个产能的扩大的需求。现在对于数据中心来说，其实阿联酋已经有一个数据中心是已经基本要投入商业化运行了也也接了管道。剩下的四个还是在这个投资和在建的一个过程中。

发言人1   22:59
And back to you, 你来Richard。Um thank you. Thank you Richard. Uh well, also happy to hear from the explanation. I just have any some questions about the um disorder and we just get a message from investors, uh because we know that these self a demand a restaurant in emerge markets and the display is quite a limit. And we have seen the uh the support Price has been star rocket in the past quarter. 

发言人1   23:22
And what is our Price of suber outlook and outlook in the second, the third? Yes, yes, you're quite right to give you this. And we have publish to cute to the results, but i'll give you some set of cents. 

发言人1   23:35
Uh, we've probably seen Prices are up around about sixty percent, so over hundred dollars a time. Think this is something like five hundred and two one or something around about that level um for us. Uh so if is exporting with the strain move, so that meant we had uh restrictions uh in those what we can sell. 

发言人1   23:52
So we probably solve rn about fifty cent of what we in q two to key one. And level profitability in q two is probably no different to key one because what we gained on rice, we probably lost on on volume. Um I think at the moment um what we see is still a lot of resilience and sofa Prices um which is different to what we have seen with the safe example, other actual products such as LPG and that where they have come back down quite rapidly um in line with with the movement in brand. 

发言人1   24:18
So the moment that does seem to be more resilience in service Prices and some other products without, 好，那我我先翻译一下。首先就是关于三季度的硫磺的价格是否能继续维持一个现在的一个高价。其实公司这边他对于这个三季度的硫磺价格也是比较看好的。因为虽然我们看到LPG和这些其他一些化工品的价格，现在可能随着油价下跌，有一是回落的，但是硫磺的价格依然是有比较强的一个支撑。然后对于公司这边的影响，其实在二季度来说，公司这边确实硫磺的这个销售价格也是在上涨的。但是由于我们这个硫磺大部分也是通过霍尔木兹下去进行出口。所以说其实我们现在实际的这个出口量和销售量，比正常的这个产能应该是少了50%左右。也就是说我们二季度的实现的利润，硫磺这一部分的利润应该是基本和进度持平的。

发言人1   25:00
Ah and I see uh a question on line。So may be what do the invention uh yeah so Richard，a new question for you. Uh so it's question from miss to晶晶uh it's on how do we have do we have a focus of uh of a future increasing the gobal best demand？And uh or also do you have the all of oil Price, uh, may be for twenty, twenty six, twenty seven. 

发言人1   25:20
Okay, for the demand for global gas demand, that's a that's a very good question because we have been using a woodmac study that this essentially a tty four based one and that has AKG of around about three percent branam all way through to twenty forty. Uh if you looked at the previous situation of that uh survey by by woodmac, you would have still seen a cake of twenty h twenty three percent twenty forty. So if he took the twenty three or twenty two study in twenty three and twenty two, um the the front end of that curve was a bit more aggressive on the growth in the back end was was flatter. 

发言人1   25:54
What we see the latest study, which I think was twenty four, that is a much more level growth rate without prepared to twenty forty. Now what I would add is that what has happened in the last three months may or may not change the way people manage their security of supply. And I think is probably too early to say what that would have uh, as an impact on demand and growth. 

发言人1   26:15
Um I don't think that would be to be onest an overall impact on the amount because the AI data center uh phenomenon a global scale is probably to increase the growth rate but that may change the pattern of how people they guess. Um I know and I give you an example from ALNG experience that japan was seen as a country where over time LNG uh demand was going to start slow down or potentially decline. And what we seen with the rise of data centers in japan, if anything, the appetite for gas is going in the other direction is is basically the the the the power angry data centers drive demand to bringing more L, N, G. 

发言人1   26:51
So that could be a phenomenon that we see around the world as as A, I data centers rise. But then as the saying, paradox e may get some shift in the person of how different counties secure the sources of supply. Yeah, thank you very. 投资者先回答您的前面半个问题，就是关于全球天然气的这样一个增速。其实公司这边采用的是这个v max他们我的麦肯锡他们有这样一个预测，认为是到2040年，其实这个K应该是会保持在3%左右这样一个增长率。

发言人1   27:16
但是公司也注意到，卖它的这个预测其实也是出现过一个调整的。在之前22年到23年的时候，这个增速的一个曲线明显是会更陡峭一些。然后到24年的话，就可以看到这个增速的曲线可能会变得更平缓。也就是说三方机构它的预测的乐观程度也是在降低。但是其实从过去几个月来看，这个AI它这个AI的数据中心，它对于全球自然消费结构的这样一个改变，其实有可能会引起一个完全新的一个增量需求。刚才的是用日本来举例，就是日本的这个MLNG它在过去很长一段时间内，我们都是看到它可能是呈现出了一个增速缓慢下移的一个趋势。但是其实在今年以来，我们就看到日本的需求是因为AI数据中心建设的这样一个新的增量，有一个大幅的增长。所以其实后续未来几年的这个天然气的需求，应该还是会去需要去观察是否会出现这样一个结构性的改变。

发言人1   27:58
Uh yeah and vision ah so you maybe often on the second hole question, uh, do we have a well your Price maybe for the year and next year ah be preference is is a as a gas company, we don't really do oil Price forecasts. And I think I hate HQ, would not appreciate us going out in making statements. The outlooks for brand um what we do here from a planning purpose, one of views we look at scenarios where's a flat sixty or five hundred hundred eighty, for example, that might might not mean for our business. 

发言人1   28:27
So we we don't really engage in in in forecasting, but I think you can see from at least particularly in the ah the last month. So they have actually been pulling down the astleys footprint next year. I think I think can be go into the access to me. 

发言人1   28:41
You can go into the ah like the company Price forecasting CPFT tool and you look at bank consensus and I think you can see that they will be lowing their resolutes going into next year in particular. But but as say we don't really do all Price works here. We just work of different scenarios. They 12请关注公众号思维纪要，设更多纪要请加V西安20210130。

发言人1   29:05
对，好，然后回答投资者刚才的后半个问题。其实关于这个原油的价格的预测，公司这边因为作为一个天然气销售子公司，其实是不会去进行一个预测的。对，然后可能他这边采取的也就是这个彭博或者其他三方机构上面的这样的官方的预测。大致是这样，我回到第，然后现在有一个新的投资者问题。

发言人1   29:21
Uh, so Richard question. Uh, so, uh, so we see that there is a one hundred fifty billion k px. uh. For the group by twenty twenty six to twenty thirty h do we have any idea of how much of that will on the forums and how much for development um do we have explained for onshore ing offshore? Um may you like any colorless yes sorry again, really an etho cage q question and it's very much an update upstream question. 

发言人1   29:46
We we basically to the gas processing, I don't having upstream asset um so I know II can't give you AA view on on stream be spending that money and all that they share the alt um on your offshore know that you really still talking to IHQIR team I think yes. 是新，谢谢。对。

发言人1   30:04
然后我来翻译一下，就是关于这个上游部门的这个呃呃资本开支，其实公司这边是没有一个具体的数据的。因为他们是天然气销售部，天然气的子公司。所以说其实上游的可能还是更多是需要去和集团进行yeah，and there may be back to you to see any more questions. 

发言人1   30:20
Yeah, I just talking about the pipe point zero SP. Mentioned and if we really decided to do the new pipeline or a new energy facilities, if driver um and if that really happened will be capex. And do we have or are you or are I estimate yeah, I need to be perfect. 

发言人1   30:38
This is a conversation. II think it's take a setback. Any new infrastructure goes from the the gulf side to the uh golf of a man. So the indian ocean side, that's really a government and ethnology strategic conversation is ongoing at the moment. We are not engaged in the a the girl NG project. 

发言人1   30:59
If IT, if IT I need some way may be a hit if there is a decision to proceed to the h two level and we may become involved. Um but but it's it's not thirteen in our mix at the moment. I mean, just to give you a color, I mean they're been many, I think, stories in the newspapers about options for moving where there is LNG gao to the east coastal, whether it's product pipelines that would include example l pg. 

发言人1   31:20
So all of these um initiatives are being, I think, discussed at the governments strategic level in terms of giving optionality. Should we we find ourselves in in a simple but I not sure any of the other than the expansion of the oil line, I don't think any of the product lines, gas lines reached any level of majority where we would be involved in committing any capex. So um i'm not sure I can give you any more color than that really. I think this says is probably something come and maybe in the next six months, year OK. 

发言人1   31:44
对，那刚才提到是，关于这个是否公司会因为这个海峡的一些问题，去在靠近阿曼湾的这一侧去进行一些更多的基础设施，这个其实对于按照盖茨来说，它其实更多是一个政府和总部这样可能会去景区在战略层面考虑的一个问题。对于子公司来说，暂时没有更多创建的信息。但是但是之后其实对于这个液无论是液化天然气还是石脑油，还有这个LPG等等的出口，其实确实会有更多去考虑它的这样的一个地理位置，然后以及是否去更多的在这个复查研发附近去进行和集控室连接的一个问题。

发言人1   32:15
Yeah, and just a fear just mentioned that I still has problem in the availability of the LP. G vessels. I因为不知道。And can give you more color on the current situation of everything in markets are especially we found on the complication again in the past three or four days and the debt see the L, P, G vessels, uh, well, are willing to take a risk to get through the street。

发言人1   32:41
Yes, it's only know onesta. I think quite catch with each other of the start about pizzas. Think quite here. Sorry, I just mentioned the uh the LPG vesle market. 

发言人1   32:52
Yeah just the Carrier the the Carrier is that the gera available on to ship all of our LPG out of不是刚i know you saying as well called the tight market，all of the deletion survivable. Al, yeah, available. Ah I think again, the issue with the straits IT is most almost as the owner want to take the safety risk with the vessel in the crew. 

发言人1   33:15
And then the second level is really whether they have to ensure response. So if you were to look at the last two months, so you will go back to beginning of may. There is is a very well as I think stock and go uh type environment. 

发言人1   33:29
So depending on what kind of military activities on going, everything thought and IT starts going again my sort and starts going. So III wouldn't anticipate a demo menu. So you july being any different to what we have seen in may and june in terms of the way the ships are being moving. 

发言人1   33:45
So the appeals obvious ly get vestals in, get product um but but IT is a little bit stop and go because of whatever is going on. Uh in terms of the conflict, uh, that's availability. I mean, you do. And I think there is always the the risk over time that some unions may choose that other vessels for the region experiences in simply because they got more, more visibility insert over the aliza the vessels. So you know you could you got this jewel situation where there's a lot of end of demand in the gulf, but also you got the owner, ying, that you need to be using my ship and now i'd just have a singing on demarcation, something like so ah I think it's quite a it's quite a complex situation. But for sure that you know we're ready to get vessels filled as in a over the the events of the last few days. 

发言人1   34:28
好，那我来翻译一下刚才的这个问题。然后前面的这个问的是关于LPG运输船，包括船运LP运输船是否能够顺利的通过这个波斯湾，同时这个船运市场现在的运力大概是什么情况，公司这边的回答是，其实过去的3到4个月我们可以看到，有有部分的船只大部分的船只可能还是在一个经常可能会被阻断的这样的情况下。然后现在的情况其实也要取决于这个军事上的一个实时的一个变化。所以后续公司其实无法现在去做一个明确的预期，去说后面几天会有什么区别。最近几天其实可能也是看到了一定的阻碍，然后对于这个船的运力上面，其实是现在我们看到的对于这个市场船的运利用率来说，情况也是比较复杂。可能整个船运的市场在之前的一个偏紧之后，也有一些海峡内部的传动，可能会对这个客户要求这个客户继续去按照之前的合同去履行这个运输，否则这个船可能会出现一个船空置的这样一个情况。所以现在海峡整体的运输在之前是有一定的相比之前是有一定的恢复。但是之后的这个预期可能还要再看一下之后未来军事上的一个变化。

发言人1   35:25
Yeah, we still have a lot of chAllenges and a lot of uncertainties and of S, H. And also the industry and the master questions is very good when we get to the food are cute resulting office uh we should investors for the us on and what what's the one thing we we waiting for yeah for well, um I think I this is several things. I mean the the results, I think the market should be pleasant surprised um I think we have done Better than what you did, didn't keep one um for various reasons. 

发言人1   35:58
Recovery in terms of the export business as be dimension ed earlier, we done Better than anticipated in bringing in hashed back up HA high in available level. And then possibly the more important thing from an equity story and and share value perspective is the longer range equity story where we will come to the market to projects update, including the R, G, D, face two, face three, A, F, I, D and all all this means in terms of about edg growth, uh, at twenty nine thirty and I think because the mentioned earlier will come to you with the new growth for by twenty nine buses, twenty twenty three. So I think messages are more more resident uh and recovering faster anticipated around the two numbers and long term equity story, adding more value to the to the the profile. I thought I think that's really the two big things in the cut results. 

发言人1   36:44
I am always something to be some small details, but II always give you take away long range big picture strengthening due to strongly anticipate, 对，那么对于公司的这个二季度的业绩，其实公司这边其实是会能够超过一季度的时候的一个指引的，应该也是能够超过市场的预。这个主要的原因是，第一是刚才前面就提到了，二季度哈普善的产能恢复情况是明显好于预期的。然后第二点，就是其实在更长期的趋势来看，我们可以看到公司在不久应该就会给出这个20D2到3的2期和三期的这样的一个最终投资决定。所以这个其实也是会给我们带来一个更确切的这么一个长期的EDI的增长的预期，其实之前给的这个预期是二从23年到29年一共增长是超40%。

发言人1   37:21
现在随着我们这些新项目的这个投资决定决策不断的去做出，其实我们会看到一个更强的增速，并且显坚持一个更好的韧性。所以这个对我们公司的一个长期的股价，包括对于我们在这个算市场给到的回报都是会有一个很好的保证，对。Okay, thank well, we chance um is a very clear guidance and we have get a lot of a good news from you. 

发言人1   37:40
And I thank you for a join today. And I probably give me took away, as I heard a today, and the business looks Better than expected and the industry to probably another come back to the Normal. But I think that things is getting Better and the debate for the rest of year has shifted from the go political and security to execution and the sustainability of the recovery and the growth department delivery hospital. So I think that everything could be get Better, and we expect the scenes that Normal in probably second of this year. 

发言人1   38:09
好的，感谢大家的这个时间。今天非常感谢Richard，还有之前离开家的Peter的时间。我们其实今天还是从公司这边得到了非常多的信息。包括其实整个产量和计划的工作量还是照常进行。公司的这个资产负债表还是非常的不错，基本上处在一个净现金的状态。然后今年下半年希望随着整个海峡的状态逐步恢复，公司的整个投资逻辑将从边缘重组，逐步到新项目的兑现。然后欢迎大家继续和我们和上市公司进行交流。

发言人1   38:36
I thank you bit. Thank you. And thank you. 

发言人1   38:39
Thank you. Thank you. Okay, and I will speak you soon. 直接就对，拜拜。感谢大家参加本次会议，用AI进宝获得优质复盘资料，更多专业AI工具和投研内容，打开进门APP领取会员体验，祝您工作顺利，再见。
