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Figure 2. FOMC participants’ assessments of appropriate monetary policy
or target level for the federal funds rate

: Midpoint of target range

2026 202 2008 Longer run
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MEETING DATE 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500
2026/7/29 0.0% 0.0% 63.7% 36.3% 0.0% 0.0% 0.0% 0.0% 4 1 F
2026/9/16 0.0% 0.0% 30.9% 504% 18.7% 0.0% 0.0% 0.0%
2026/10/28 0.0% 0.0% 22.7% 452% 27.1% 50% 00% 0.0%
2026/12/9 0.0% 0.0% 14.5% 37.1% 336% 12.9% 1.8% 0.0% 3 9T \
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2027/4/28 0.0% 0.0% 10.1% 29.7% 34.0% 19.4% 5.9% 0.9% :/
2027/6/9 0.0% 0.7% 11.5% 30.0% 329% 18.4% 5.5% 0.9% ~
2027/7128  0.1% 1.6% 12.9% 30.2% 31.8% 17.4% 52% 0.8% 3.5 r ' BIWI 2‘\1 ' 4.M. 6‘\/1 ' SIMII E)MlléM. 2'\, ' 4.\' ' 6.Y ' 8.Y '] (.)Yll .*\".2;\’.4(.]Y.
2027/9/15  0.3% 3.3% 156% 30.5% 29.5% 155% 45% 0.7% : : e
2027/10/27 0.6% 48% 172% 30.4% 281% 144% 41% 06% — 6 F 258 —5H25R
2027/12/8  0.9%  5.6% 182% 30.2% 27.0% 13.5% 3.8% 0.6% 4A 258 3A 258
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