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PPI YoY PPI YoY PPI YoY PPI YoY

1971 20.96 3.1% 59.91 -0.9% 10.65 9.0% 10.51 5.6%

1972 21.62 3.1% 60.77 1.4% 11.22 5.3% 11.60 10.4%

1973 23.59 9.1% 70.27 15.6% 12.04 7.3% 12.59 8.5%

1974 27.20 15.3% 89.74 27.7% 14.70 22.1% 18.55 47.3%

1975 30.13 10.8% 91.63 2.1% 18.07 22.9% 22.71 22.4%

1976 31.45 4.4% 96.43 5.2% 21.05 16.5% 24.75 9.0%

1977 33.50 6.5% 99.12 2.8% 25.04 18.9% 26.02 5.2%

1978 36.13 7.9% 98.34 -0.8% 27.29 9.0% 27.24 4.7%

1979 40.14 11.1% 103.42 5.2% 30.51 11.8% 32.65 19.9%

1980 45.54 13.5% 118.77 14.8% 35.37 15.9% 46.71 43.1%

1981 49.76 9.3% 120.04 1.1% 39.16 10.7% 55.37 18.5%

1982 51.74 4.0% 120.63 0.5% 42.49 8.5% 58.29 5.3% 
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GDP (%) CPI (%) (%) (%) S&P500 (%)

1972 5.3 3.3 5.6 4.4 19.0

1973 5.6 6.2 4.9 8.7 -14.7

1974 -0.5 11.0 5.6 10.5 -26.5

1975 -0.2 9.1 8.5 5.8 37.2

1979 3.2 11.3 5.8 11.2 18.4

1980 -0.3 13.5 7.1 13.4 32.4

1981 2.5 10.3 7.6 16.4 -4.9

1982 -1.8 6.1 9.7 12.2 21.6

1983 4.6 3.2 9.6 9.1 22.6
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GDP (%) CPI (%) (%) / (%) (%)

1972 8.4 4.8 1.4 4.2 6.3

1973 8.0 11.6 1.3 7.0 5.4

1974 -1.2 23.2 1.4 9.0 -0.8

1975 3.1 11.8 1.9 6.5 4.2

1976 4.0 9.4 2.0 5.0 3.5

1979 5.5 3.6 2.1 6.2 4.1

1980 2.8 7.8 2.0 9.0 1.0

1981 4.2 4.9 2.2 5.5 2.5

1982 3.3 2.7 2.4 5.5 3.5
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1973–1975

CAGR

1979–1982

CAGR

1970–1982

CAGR

PepsiCo 21.9% 17.8% 18.2%

Beatrice 21.9% 11.6% 17.2%

Nabisco Group 

Holdings
24.8% 25.4% 16.4%

Colgate-Palmolive 20.3% 6.9% 13.6%

Coca-Cola 15.9% 12.2% 13.3%

Procter & Gamble 18.2% 12.1% 12.7%

Kraft 18.3% 21.7% 12.1%

Ralston Purina 29.5% 8.8% 11.7%

General Foods 11.0% 7.1% 11.0%

Borden Chemical 22.0% 5.1% 8.1%

-

1973-1975
18.4% 11.3% 7.0%

1979-1982

/
12.9% 5.3% 7.6%

1973-1982 14.3% 8.6% 5.7%
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1980
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3.90 -0.14 4.04 4.18 5.62 7.39 7.51
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CAGR PE
PEG

PS

25A 26E 27E 2025-27 25A 26E 27E 25A 26E 27E

600519.SH 14,609 823.2 836.4 879.5 3% 18 17 17 5.2 8.5 8.0 7.7 4.5%

000858.SZ 2,840 89.5 164.2 177.9 41% 32 17 16 0.4 7.0 6.0 5.5 7.0%

000568.SZ 1,107 108.3 97.9 105.5 -1% 10 11 10 - 4.3 4.6 4.3 7.7%

600809.SH 1,319 122.5 122.7 126.9 2% 11 11 10 6.0 3.4 3.3 3.2 6.1%

600702.SH 117 2.2 3.7 4.9 49% 52 32 24 0.6 2.6 2.5 2.4 0.9%

600779.SH 138 4.1 4.8 5.2 13% 34 29 27 2.2 4.5 4.4 4.2 0.9%

000799.SZ 135 -0.3 0.3 0.6 - - 410 215 - 12.2 11.8 10.8 0.7%

002304.SZ 591 22.1 38.5 45.9 44% 27 15 13 0.3 3.1 2.8 2.7 3.7%

603369.SH 299 26.0 25.9 28.1 4% 11 12 11 3.0 2.9 2.9 2.7 5.0%

000596.SZ 417 35.5 37.1 39.9 6% 12 11 10 1.9 2.2 2.2 2.2 5.6%

603198.SH 236 19.9 19.9 20.8 2% 12 12 11 5.3 3.9 3.7 3.6 5.1%

603589.SH 110 6.7 12.1 12.6 37% 16 9 9 0.2 2.8 2.4 2.3 2.7%

600559.SH 104 4.3 4.9 5.5 14% 24 21 19 1.6 2.5 2.5 2.4 1.8%

000860.SZ 72 -1.5 2.6 3.5 - - 28 21 - 1.0 0.8 0.8 0.0%

603919.SH 82 3.5 3.6 3.8 4% 23 23 22 6.4 2.8 2.7 2.6 3.0%

600197.SH 45 2.2 2.9 3.3 23% 21 16 14 0.7 2.6 2.3 2.0 4.5%

6979.HK 222 5.2 8.1 9.6 36% 42 27 23 0.8 6.1 5.2 4.6 0.9% 
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CAGR PE
PEG

PS

25A 26E 27E25A 26E 27E 2025-27 25A 26E 27E

600600.SH 704 45.9 48.3 51.2 6% 15 15 14 2.6 2.2 2.1 2.1 4.6%

0291.HK 604 33.7 61.4 66.2 40% 18 10 9 0.2 1.6 1.5 1.5 5.4%

600132.SH 200 12.3 12.8 13.5 5% 16 16 15 3.3 1.4 1.3 1.3 6.0%

002461.SZ 170 9.0 9.4 10.4 7% 19 18 16 2.4 2.9 2.8 2.7 2.5%

002568.SZ 164 6.4 7.3 8.2 13% 26 23 20 1.7 5.6 5.1 4.6 1.9%

605499.SH 814 44.2 55.3 67.3 23% 18 15 12 0.6 3.9 3.2 2.7 3.4%

000848.SZ 75 6.3 7.0 7.4 8% 12 11 10 1.3 2.3 2.1 2.1 6.8%

605337.SH 32 2.0 1.9 2.1 3% 17 17 16 6.3 2.5 2.3 2.2 5.5%

603711.SH 47 1.0 2.6 2.2 53% 49 18 21 0.3 1.6 1.4 1.3 0.6%

605198.SH 214 3.3 3.5 4.1 12% 65 61 52 5.1 12.8 12.1 10.5 0.5%

9633.HK 4,160 158.7 182.6 211.5 15% 26 23 20 1.5 7.9 6.8 5.9 2.7%

0322.HK 474 45.0 47.3 51.6 7% 11 10 9 1.4 0.6 0.6 0.6 9.5%

0220.HK 253 20.5 21.5 22.9 6% 12 12 11 2.0 0.8 0.8 0.7 8.2%

2460.HK 150 9.9 11.0 12.8 14% 15 14 12 1.0 1.4 1.2 1.1 5.8%

300783.SZ 63 1.6 3.4 4.0 61% 40 18 16 0.3 0.6 0.6 0.5 0.7%

002847.SZ 121 7.5 9.0 11.1 22% 16 14 11 0.6 2.1 1.8 1.6 3.1%

003000.SZ 44 2.4 3.0 3.5 21% 18 15 12 0.7 1.8 1.5 1.3 4.0%

9985.HK 149 14.3 16.6 19.6 17% 10 9 8 0.5 2.1 1.8 1.6 5.6%

603697.SH 43 1.9 2.4 2.9 25% 23 18 15 0.7 2.7 2.1 1.9 4.2%

002557.SZ 91 3.2 6.7 7.7 56% 29 14 12 0.2 1.4 1.2 1.1 5.5%

603719.SH 35 -1.5 0.6 1.2 - - 55 30 - 0.6 0.5 0.5 2.9%

002956.SZ 65 1.7 2.9 3.7 46% 38 22 13 0.5 2.9 2.4 2.1 1.9% 
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600887.SH 1,535 115.7 121.3 129.8 6% 13 13 12 2.1 1.3 1.3 1.2 5.7%

2319.HK 561 15.5 50.1 54.6 88% 36 11 10 0.1 0.7 0.7 0.6 3.6%

002946.SZ 119 7.3 8.8 10.6 21% 16 14 11 0.7 1.1 1.0 0.9 3.3%

600882.SH 83 1.2 3.2 4.4 92% 70 26 19 0.3 1.5 1.2 1.0 0.0%

600429.SH 61 -2.3 2.4 2.9 - - 25 21 - 1.0 0.8 0.7 0.0%

600419.SH 24 0.4 1.2 1.7 101% 57 19 14 0.2 0.9 0.8 0.7 0.3%

9858.HK 105 -4.3 10.3 28.2 - - 10 4 - 0.5 0.5 0.4 0.0%

1117.HK 69 -11.3 5.6 15.6 - - 12 4 - 0.5 0.5 0.5 0.0%

603288.SH 1,930 70.4 79.2 88.5 12% 27 24 22 2.0 6.7 6.1 5.5 4.1%

603027.SH 95 3.5 5.3 6.0 31% 27 18 16 0.6 3.7 3.1 2.8 3.6%

603317.SH 140 5.7 7.3 8.4 21% 25 19 17 0.9 4.1 3.4 3.1 4.1%

600872.SH 132 5.4 7.2 7.8 20% 25 18 17 0.9 3.1 2.7 2.5 2.6%

002507.SZ 125 7.7 9.7 10.6 17% 16 13 12 0.7 5.1 4.6 4.3 3.9%

600298.SH 305 15.4 18.5 20.5 15% 20 16 15 1.1 1.8 1.7 1.5 1.6%

603170.SH 45 2.6 3.0 3.6 17% 17 15 13 0.9 1.5 1.3 1.2 3.9%

603345.SH 266 13.6 18.1 20.3 22% 20 15 13 0.7 1.6 1.4 1.3 3.6%

001215.SZ 38 0.6 1.0 1.1 29% 60 39 36 1.4 2.0 1.7 1.5 0.0%

605089.SH 31 0.7 1.0 1.2 33% 45 30 25 0.9 4.4 4.1 3.6 1.6%

605338.SH 40 2.7 3.1 3.4 12% 15 13 12 1.1 2.2 2.0 1.8 7.1%

002216.SZ 101 5.4 5.9 6.3 8% 19 17 16 2.2 1.6 1.4 1.3 5.0%

300973.SZ 42 3.0 3.1 3.7 10% 14 14 11 1.3 1.0 0.9 0.8 2.8%

9676.HK 34 5.8 7.3 8.8 23% 6 5 4 0.2 0.5 0.4 0.4 10.0%

000895.SZ 790 51.0 54.6 57.8 6% 15 15 14 2.3 1.3 1.3 1.2 6.4%

600073.SH 43 -1.3 4.5 4.8 - - 10 9 - 0.2 0.2 0.2 0.0%

603517.SH 59 -1.9 5.0 6.8 - - 12 9 - 1.1 1.0 0.9 0.0%

603057.SH 95 2.4 2.6 3.0 13% 40 37 31 2.9 2.9 2.8 2.5 0.8%

605016.SH 104 3.7 5.0 6.6 34% 28 21 16 0.6 7.5 6.0 4.7 1.1%

002286.SZ 33 1.5 2.2 2.7 33% 22 15 12 0.4 1.2 1.2 1.1 1.4%

300755.SZ 49 -3.7 0.2 0.7 - - 325 69 - 0.8 0.9 0.8 0.0%

0151.HK 390 40.3 45.1 48.8 10% 10 9 8 0.9 1.6 1.6 1.5 4.2%

0506.HK 75 8.6 9.0 9.4 5% 9 8 8 1.8 0.3 0.3 0.3 5.7%
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