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1. KEFKEEANGDRE F =R ENE
AL IRA T X = L (2026 F 6 A 22 H £ 2026 6 A 28 H, FTX
F) AR TG RIEEG. SSRER T Haik KR, T
7, B BT AN F 3 RAT R AN EFHHCE NS RAME B R ik T KA
st E AR ARE 1-3 AN A AARER T EAT = R =R L6 4.

1.1, KREF=EZINEDR

(1. &I BZREKF LAXRRFERILE

SmES | EXIA | $X1F | $E38 | dE6A | HA1F | $53F | £X54

LiEsE 1.47% -1.55% -2.85% 3.55% 1.60% 16.78% 27.82% 11.63%
E3E50 -4.10% -0.74% -2.23% 2.91% -4.55% 6.15% 16.80% | -17.77%
P E300 5.15% -1.48% -1.61% 8.73% 4.53% 23.37% 27.79% -7.09%
AR ¥ JE800 8.19% -0.97% -1.05% 10.13% 7.76% 29.87% 32.99% 0.71%
% 3E2000 7.61% -3.22% -4.49% 6.57% 7.50% 29.95% 43.36% 55.84%
% 3iE 42 A -7.60% -4.34%, 881% | -11.23% | -7.76% -6.59% 2.24% -1.93%
44150 51.19% 6.32% 8.81% 57.69% 51.01% | 105.29% | 101.15% | 32.41%
B 18 4 45 3 -11.54% | -5.24% -11.44% -8.79% -12.19% -6.80% 20.63% | -22.59%
R#H 18 & AR -22.85% | -7.57% | -13.97% | -10.63% | -22.62% | -20.38% 9.89% -48.33%
F7-4-500 7.43% -1.95% -2.20% 13.54% 6.12% 19.75% 69.89% 71.79%
AT 8.84% -4.60% -5.10% 18.17% 7.22% 25.44% 89.70% 76.16%
s 3.t g it 2 7.93% 0.60% 2.80% 12.87% 6.50% 19.57% 53.87% 50.65%
K& WY |iEEDAX 0.74% -1.26% -2.04% 9.10% 1.36% 4.32% 56.02% 58.07%
7% E CAC40 2.89% -0.43% 2.59% 7.92% 3.47% 10.95% 16.71% 26.60%
3 E % 8100 5.81% 1.40% 0.16% 5.37% 6.46% 20.29% 40.98% 47.25%
B #4225 37.79% -2.65% 6.72% 29.40% 36.67% 75.22% | 112.12% | 138.63%
%W | ¢p ESENSEX30 -9.53% 0.39% 1.44% 2.43% -9.34% -7.95% 22.44% 45.68%
1-34% Bk 0.94% 0.06% 0.14% 0.47% 0.93% 1.81% 7.39% 13.98%
M EAE (575 B 2.01% 0.07% 0.25% 1.07% 1.83% 2.45% 13.65% 24.05%
10524 £ B4 3.08% 0.16% 0.79% 3.15% 2.20% -3.57% 25.68% 47.94%
1-34 &5 % %4% Atk 1.48% 0.05% 0.17% 0.76% 1.50% 2.55% 10.64% 19.33%
(S BRAMK 57F HF8E A% 3.04% 0.06% 0.34% 1.56% 3.01% 3.22% 16.93% 30.31%
105 E S¥ B2 R1% | 3.95% 0.13% 0.94% 2.84% 3.72% -0.62% 20.97% 36.09%
THEAE | TiEHGEK 1.08% -2.06% -2.12% 0.10% 0.80% 12.70% 23.43% 29.58%
B 2Y E R -1.18% 0.19% -0.13% -0.21% -1.17% -0.83% 1.06% -6.32%
10Y # it 5 -1.79% 0.64% 0.37% 0.09% -2.04% -1.59% 2.59% | -16.41%
Kk |[HHEN -5.31% -1.66% -9.28% -6.64% -9.79% 22.87% | 112.62% | 129.64%
R AR 12.83% | -12.04% | -31.72% | -39.79% | 11.36% 1.21% -3.86% 7.41%
- H LR 3.42% -4.29% -6.37% 0.10% 3.80% 20.77% 27.44% 53.79%
Lz " ZEA 0.46% -1.20% -2.18% -2.75% 0.64% 8.76% -7.24% -9.28%
* R Fa 0.60% 0.38% -0.89% -2.63% 0.64% -1.89% -2.50% 20.64%
e T 2.62% -4.69% -9.80% 11.71% 1.88% 10.41% 18.91% 40.38%
£ * L35 K 3.14% 0.60% 2.23% 1.44% 3.39% 4.17% -1.31% 10.40%
AR | EFARARFICE -2.45% 0.33% 0.29% -1.67% -2.85% -5.01% -6.08% 5.31%
Shic Rt |BRALELILE -3.07% -0.76% 2.12% -1.26% -3.29% -2.70% 4.39% -4.62%
X8 EZ P TS -2.06% -0.24% -1.86% -1.01% -2.25% -3.87% 3.80% -4.95%
B 7L % U6 B AL F 3.24% 0.27% 1.53% 1.25% 3.31% 12.02% 12.71% 45.99%

¥R B Wind, BREBIEAAR
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HFBAT, AFRALRAL R 4L 04 B3 HF0A B T . Fiite 8 K&K =t
WA R L BB PR IR AR L. P AR R Rid B 0 Tk B AE £
M A1) 55 B 93 TR AL B ARk

1.4, EERFRARAMER BN

BEFE: (1) RAZETEHRAR S EHBE, THNALAARER
REE, THEMAZT K, B A K. RS2 RA8 kB0, %F
F N his 5 TS AARL R, T2 N AL RE S, LI —T A
TG ERE, BATEFTART HIET 4 H B EE. BoiAT iR
HAe; e EXATHERERRAG T EHLALIE, ¥ EISZ LIEAL
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mAEFE: (1) BEEREETHLN R4, BURRB K. B TERS
AZ AR T4, A2 R RIS L H R T, BFRALRATH ZEHE
F-PH. b RMGHOE BB TREER AT RS RIS TAT, ZIAS
AL T 39 R R AT RAFAMS B, EfEE B M A FriRt. (2) £B L%
R E, EFEREBNIIKTRRLZ. F AL B H D R ER
AT R R AN TAT, 1238 LEERTIF F T, THRRISELIRE
SR TR, £ B B AR T RS

Bees @: (1) THR I ELKE WA LRI RN E A+ EZ 2N,
KEE, 40 R i B MEAR B 48 43 815 BUF 523649 A& 5] BURMEAT
R A IRAR R IR AT R R BRAR T ik M) GBI By AR T
HFFT, Z2BARMRT RAME TR, mEe N ZAF U AF R 2 e
B %A, T3 RIS EARE IR TAE R B+ HH M. (2) 3
BHE B HREIERSRABN TR, FDUKERRE. SR E R4t
1@35, OPEC+ZEH A Z L. P ARLEBUS BB AFRKER A T/EHRib
WA TAT, B4Rk 3 ARz A Witk FE A5, 2 ARe 2 EATSh 48,
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2. AR T E AL
A 4G AR B AL A Ao T

1. ALFX: RMNERAFN—KLESF TR ESNEAFRTAEIL, 4R
KAERERS, MRS AMAFHAZEHT—AH B, ENEEH LA
BETHELT, BAEF B EHA S BERE EH TR RN NE
W, ARG R IRFLRAER FRERE. 25 KRAN169 ZFHWE L A A FFRTEAL
B, ST RAREARE LIRS E TR FTLAE 09 B B Z 34T R 2 AR
, URFRFTASHREHE,

2. BB RAVER T ZIE F RS- MR b ko6 Bkt 3 = B
BHEAMSRAE, EFREFRFRERET AN ARG 45% (A K 7.5%, #
MR 7.5%, FBE 15%, 120 5%, BIE 5%, EPAX 5%). AR E A 45%
(HFRAH T EER 10%, 2AH T B E R 12.5%, KA E B B F 10%,
EAMEERER 12.5%). Bt EHD 10% (LFEL 5%, Fib 2.5%,
A B 454K 2.5% ).

3. BBAE: KEX S RHBN L TREEIXREAN £10%, AER@H T~
RE L EA# Black-Litterman &AM F F B BN 691574 R, H4461
LA HTIRE

2.1, BRAMAEZHEREHAL
2.1.1. EAEATHRL
ER, R B A EFE A-1.88%. B E 2026 5 6 A 28 H, A%

FRAENSE, RRBF Zf EAEFARTRILEF 643%, Ritsbshic
#% 21.19%.

&3 BAMR T B BB G SIS IR
B meEERK#EE KpaerAkas LAKFKSEE RALHKEE Ritdshkag

2026-05-10 1.19% 1.11% 0.08% 6.51% 23.82%
2026-05-17 -0.56% -0.49% -0.07% 6.40% 23.13%
2026-05-24 0.28% 0.20% 0.08% 6.51% 23.48%
2026-05-31 0.52% 0.29% 0.23% 6.81% 24.12%
2026-06-07 -1.16% -1.04% -0.12% 6.60% 22.68%
2026-06-14 -0.27% -0.20% -0.06% 6.50% 22.35%
2026-06-18 0.94% 0.64% 0.31% 6.92% 23.51%
2026-06-26 -1.88% -1.57% -0.31% 6.43% 21.19%
HAER B Wind, BRAEBIEFFR
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1.30 8.0%
1.25 7.0%
120 6.0%
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1.15
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1.10
3.0%
1.05 2.0%
1.00 1.0%
0.95 0.0%
O > X O~ N = A O T 0 VWO — N = AN O S o0
SO O O O — — —H O O O O O O O O O —H —w = O O O O O
+ T F T F T T BB B I 1 B 1h O O O O O
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S O O O O O O O O O O O O O O o o o o o o o o <O
AN AN A AN AN AN AN AN AN AN N AN NN AN AN AN AN NN
R8sk sE (Bi) — BFmsS —— RERHK

F3ER R Wind, BERBBEIELAR
BRAMT FhE AR EIFRITRE L RIF 4T,

kA4 BAMK FRELER ZATORIAE L RILERL

FEAFE RERE H AW

AR 52.36%

3 300 10.30% -1.48% -1.08% 7.29% 5.15%

oA K 9.15% -5.24% -11.46% -10.52% -11.54%
#7-E 500 7.44% -1.95% -1.60% 11.56% 7.43%

B ATIA &, 9.57% -4.60% -3.97% 15.36% 8.84%

#r#e 5% 50 7.93% -1.61% 1.38% 10.13% 7.43%

H £ 225 7.97% -2.38% 6.45% 29.04% 37.79%
Sensex 30 0.00% -0.40% 0.80% 2.43% -9.53%
i % 38.54%

¥ 438+ E B4 12.81% 0.04% 0.36% 1.62% 2.75%

AT B Bt 7.69% 0.05% 0.16% 0.65% 1.27%

KAH£E B4 10.33% 0.48% 1.22% 0.81% 0.75%

A £ B B 7.711% 0.00% 0.00% 0.00% 0.00%

B 9.10%

rE 4.66% -3.37% -9.97% 11.17% -7.48%
JR ik 0.99% -7.43% 21.11% -17.04% 39.69%
N R 3.45% 2.72% -10.30% 1.17% 17.89%
e 0.00%

SOFR #]

$AER B Wind, BREEIEAAR
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AR 12 &R R T AT A, ANE) 2 iZ 55 S0 RN . M RT M RMEETIRIE, KBS TR TH. TUAR
MR B AN ) T LA ARS8 69007, KIREPTI5 894 RAL TATE) 9 A% . IMERI TN T Tk, A2 RIRAE A
BB EIARIE., ERBRE, AN TLHRERBEHBELH. TUAENR—BGRE. AN E) FREARE 415 B4R E
ERIORE. B, AN AIRE AT ETERE B @40 W TABS, RAH R L G4TRIEA R EH RAEK.

AR P TIERR RIS TRAEEANAEP . THMRE P AAEWRB. EAEMELT, ARE T 615 ERATREHEILY
THBIPETAGER AR, RAETHAT, And). And f T RA KRBT ARBELTH — KA, FEHEH 5 FRIK
B, TR A BRI AIRE T 4T 557 5| B AT R RAEFT I AE. R F0E &, JLBsBOh e TR TR R S A
ANE) L AANE) R LR ABMAM K.

A B AU RS & TR B 3G 4] A — AR S MR BT RXBAM NN 6913 &iRzh. Bk, RFHmEE, EHREFTHHL

T ANE) BT B K IR T AR 4R F AR5 690 8] BT KAT 49 IE 5 BRI HATIE A RAIAL 5y, 7T e A X sk 3] R4
KA SRR TARAT. MHBFRA B8k~ A KRS, EAFTOHEILT, Ana o) il T fedefE RIREPTIRE] 0940 48]
HEF.

THRH R, ERE R, BEETLFAREEAE LA E— AT BE, FRLAARRETARRKA Ty, £
REIEFA, BB ER, BRA FLdF L AT E@FERAR.

AR RRAALA AINE) FTA, REPBIFT, EAIMFAATFAETE XEIR. 4. LA A, fEfF A8 B &84T
PR, FIRE, BEAFGTEEARA, SFERELN BRELEART, BREAAREIATEMAEREGIA . MFF
(e

FANE) S FAu M) (AT RAR M) ZERIRE, Mz AR § h A EATA RS, B R R ARIRE R
# R B ATER R A B RIR G Rk 15 & Rk d 5 AIRE P RAMIESR . AIRE TAH RN 8] @i MM B P R
B, ANE] L ARNE) BT RA RIAAAM TR A ZAM ZE P BRI RIS RARE P BN B 7| AL AT AR R R AAEAT T A

R
P B
BRI LR AT A W AR PR 300 452K E 10%04 £
BRI E A IR B AT IR, - ) , )
EHEEH HAT PR 300 FEEKRIEATF 5% ~ 10% 18]
%ﬁ%iﬁé@u¢ﬂm%$%ﬁ%%m PETE e oo FaxF IR 300 45 FAK AT -5% ~ 5%
HAFE, BELAH BB 1240 MEAE) ~ - o A
WA (HATALARE) 80 H I IBARST R 140 ik AR R 300 4RHCTIX 5%t =
PR 300 48R0k ERNE A A . A FASRART 9 RIL A ra AL
TR
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PE gt B 2 3% T P E 300 454k
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