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China: Unofficial services PMI fell in June

3 July 2026 | 11:13AM HKT

Bottom line: 

The headline RatingDog China Services PMI (formerly the Caixin Services PMI) fell to 
54.1 in June from 54.4 in May, suggesting service sector activity continued to expand 
but at a slower pace. 

Key numbers: 

S&P Global services PMI: 54.1 in June (GS forecast: 52.9; Bloomberg consensus: 
53.0), vs. 54.4 in May. 

Main points: 

1. The RatingDog China services PMI fell to 54.1 in June from 54.4 in May, suggesting 
service sector activity continued to expand but at a slower pace. The new business 
index decreased to 53.1 in June (vs. 53.3 in May), the outstanding business index 
inched down to 51.6 in June (vs. 51.8 in May), while the employment sub-index rose 
to 51.1 in June (vs. 50.4 in May). The new export orders sub-index rose to 52.9 in 
June (vs. 51.5 in May). Surveyed companies attributed the growth in new orders to 
stronger client demand, business expansion, new client acquisitions, and the launch 
of new projects. 

2. Price indicators suggest that input prices continued to increase but profit margin 
pressures lessened. The input prices sub-index fell to 51.5 in June (vs. 52.0 in May), 
while the output prices sub-index rose to 51.1 from 49.9 in May, marking its highest 
reading since May 2024. Surveyed companies attributed higher costs to increased 
personnel expenses, higher raw material prices, business expansion, greater 
procurement volumes and higher transportation costs. Supported by a robust 
expansion in new business, service providers raised their charges in June to boost 
revenues and profits. 
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RatingDog services PMI fell in June, while NBS services PMI 
edged up 
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