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发言人1   00:00
To lead our next session, please welcome rosel coburn, chief Operating officer at future caucus, along with our reseed panel. 

发言人1   00:26
Well, good morning. It's pleasure to be here this morning. My name is richelle coburn. Um I am the cheap Operating officer of future caucus. 

发言人1   00:36
We are the nation, uh, largest cross partisan organization working with yang state and federal lawmakers across the country to bridge partisan divides. So I have a really easy job. I'm joined this morning with our panellist, empac lo, who is the executive director of the y omi stable token commission. 

发言人1   01:00
I have a senator, gary ous Brown, from delaware, and a state representative key amen from new hampshire. We know that these states are playing that just an increasingly critical role as laboratories of innovation testing how emerging technologies are implemented, governed, regulated and ultimately scaled in their states. Our pen list have really been something as leaders in their states as advancing both block chain innovations and policy. 

发言人1   01:34
Ah so i'm very excited to speak with you all today. Um i'll kick off our panel with theme important to future caucus, which is in sort of the role Young people are playing and advancing these technologies. I'm curious to know in your states, is there difference in how you approach about talking about educating Younger generations and Younger colleagues of versus older colleagues in your legislators and what if you learned our approaches and messages that are are good in sort of conveying what is sometimes really technical legislation and balls and how maybe start at the end? It's working. 

发言人1   02:21
I can do. Yes, it's an interesting question. So in new uh, hire, we have something called the emerging technology's caucus. So it's by partisan and it's by camera and we started IT to how to address that issue. We see a lot of fear around AI and data centers and vice's mining. 

发言人1   02:46
And the idea is to introduce these concepts before the fear roles in, and people are legislators reflectively try to ban things. And so IT tends to be middle age to Younger who are more excited about the technology. But we do have some older legislators in there are seventies that are super sharp and are excited about these things. 

发言人1   03:11
So it's important to get ahead of IT before these negative stories kind of roll through the legislature and they try to bend things and prohibit technologies that are going to benefit the state. If we we fall behind the new technologies, we're going to lose out in, in the global economy. Yeah, I would say and thank you for for having me thank you as AA member of future caucus. 

发言人1   03:37
Thank you to the digital chAmber for have me here today. It's a kind of thing that we're having in the first day and deliver um amongst our legislators and among us, our current administration. So we created what is our blockchain and innovation task force. 

发言人1   03:53
And so we'll be convenient not only legislators, but those in the stated delivery and those around the region in country to really set up what are procedures and guidelines and regulations are going to look like in the state, as most people know about, deliver, you know, most companies are incorporate and delta. We want to continue that work and make sure that we are first in leading in the country around blockchain and digital innovation. And then in wyoming, we have the slide committee on blockchain, financial innovation in digital technology as a branch of the state legislature that functionally overseas, the work were doing at the commission. 

发言人1   04:38
That committee school is a little bit Younger than the a little bit older legislature that we have in the state of yumen, which is one of the older states. So we have some good feedback, a good feedback loop into the broader state legislative. But IT will say this part has been both by partisan as well as across those demographics. 

发言人1   04:59
We have a gentlemen in the senate, charlie Scott, who I believe he longer serving politician in the united tes of america. He is one of our big supporters in the floor or of the senate. So we've got that across of that broad spectrum. 

发言人1   05:13
Would also note that our biggest kind of thrust towers with data. So on the commission, the governor of boy, amy mark orne, is our chairman. I work close with this office. One of the things that we put forth to them to kind of help propagate the message was the data around age demographics, pretending to pin tech platforms. So we know that roughly thirty or thirty five percent of millennial s jensie, janelle a uses the mo or paypal as their main banking platform. 

发言人1   05:40
So when you put that data forward and you can corporate that to the work we're doing with a stable token commission and makes a lot more sense to bring that population of the conversation and get their feed back and get their hands on what we're building, yeah thank you for that. Um send our use specifically in delivery. You established a the blockchain digital innovation task force, which was designed to attract and retain digital asset businesses, but also strengthening a consumer protections as states. 

发言人1   06:17
Are you looking to baLance both innovation and consumer protections? How are you specifically and your task force members approaching in that? Well, in delaware, again, we are the first day, right you. And so be in the first day, we want to be first in the work that we do. Um we are known because of the fourteen e and one hundred five hundred countries are um companies that incorporated in in our state but also how we look into the future uh and because of the impact of our economy in delete seventies we created what became the deliver financial um investment of banking act which brought which brought a whole bunch of banks to where and so many individuals when you pay your credit or bill, now we don't mail the payment like we used to. You are mAiling that credit or payment to to deliver to one of the many banks that called deliver home. 

发言人1   07:16
As the industry is changing, we want to make sure that in delaware that we are emerging through a delver blockchain initiative to make sure that we now only have the financial institutions that call us home, but also to make sure that we're building the infrastructure around our corporate franchise. A dollar corporate franchise makes up a third of our state revenue. And so as important, through block chain and digital assets that we sustain, adding and ensured that we have that leading perspective as we go into to the future. 

发言人1   07:51
And then representative, amen. I know you've also been you know played a critical role in leading with with innovations and watching policy in your state as well. I'd loved here. 

发言人1   08:10
You know what what do you see is some of the practical but near term and long term use cases for block k chain technologies in your states? And then senator Brown and look for you and Anthony to answer that question as well. So financial innovation is is the big thing. 

发言人1   08:27
In new hampshire, we we had the first bill to cross the finish line to have a goor senate forest strategic reserve bill. Bick coin and high market cat digital assets are becoming like pristine capital for bonds and wounds. And so for and so we have something called the business finance authority that is going to is issuing a conduit bomb that's backed by bitcoin. 

发言人1   09:00
new. Hampshire is sort of like under the radar home for trust. So we have three trillion dollars and trust parked in new hampshire, and it's going to four trillion dollars and trust. 

发言人1   09:15
So we have digital asset companies that that have established trust companies in new hampshire to store their to custody their customers, funds one bigger change, has a trust company there and they park their assets for the entire north american customer base. So that's a big innovation in the financial system. And then there's other applications of blockchain that we're exporting. 

发言人1   09:45
We're setting up delver has the first state for banks and corporate filings. We're trying to be a home for at least in the northeast for filing blockchain base companies. We've establish a doll acts similar to. So we've created a new corporate structure that's based on blocking in governance of a corporate structure. 

发言人1   10:16
And a bill just passed the senate last week, however, six thirty nine, we're standing up a blokker in court docket in our court system, anticipating that there may be disputes in the future similar to how dollar has their docket for corporate finance. We want to make sure that our our court system our judicial system has the expertise needed to be able to decide fairly when there's disputes and blockchain. So those are some some innovations that we're pushing an area. 

发言人1   10:47
Those are very important. Um and for those where you know we are at intersection of finance and technology. And so with vinck companies and also just data, being able to use blockchain digital assets and in how we become smarter and how we govern by by leveraging data is an important priority for us in our state. 

发言人1   11:11
Um i'd also say because of our corporate franchise, what we've been able to do through the dower a blockchain initiative is to allow them access to businesses to use the block chain for their file lines and for the ledger. 请关注公众号思维纪要社，更多纪要请加V西安20210130。Uh in the state. 

发言人1   11:35
And so as we continue to build that out uh in the state, the priority for us is really um like my colleagues, we're all china, you know come in first in in his work or at least you know not be at the end of a line, I think for close to the front of the line as we try to do this work. And looking at a lot of the success that why omean has had in some context, new hashing deliver, wanting to model some of those successes. Well, representative amen was kind enough to highlight some of the other work we've done outside the stable token in wyoming in the gw LLC laws, the decentralize unincorporated non profit associations or tunas, of which uni swap has now converted to a while in juna. 

发言人1   12:19
So we're seeing more, more than activity crop up. But just sticking with a stable token for a moment and talking about the innovations there, the goal for us is that stable token will be used on both the retail in the institutional side and everything in between. So if you can you were in shine, you can go to our local coffee store and start spending frontier stable tokens to buy your coffee, to buy your drinks. 

发言人1   12:42
That all exists. And that's helping our local entrepreneurs cut down on credit card fees because they're no longer apply when using the blockchain rails. On the institutional side, more to come on. 

发言人1   12:52
That doesn't take a little longer for us to build out. We did just launched this thing about six weeks ago to give us a little bit time. We will have some fun announcements around that. 

发言人1   12:59
But I think one of the most important use cases for us is to help with the global ament use case and cross border payments because we are doing this issuance as the state of violent as a sovereign entity. So we are not under the mid of the japan financial services authority or the hkma. We've got a bit more free rain to go across border and and across state lines, but we've built so we are discussed the number of NGS. 

发言人1   13:25
About what aid dirigo tion looks like on a global basis with the frontier stable token because that would be a easy your path for us to transmit value all around the world. Thank you. Um curious to know what success is have you had in your respective states on building by pakistan support for the innovations and initiative that you've been forward? So we have a pretty good bipartisan support um for blockchain initially. So i've been talking about bitcoin since twenty fifteen in the legislature. 

发言人1   14:07
So over ten years, as a matter fact, the founder of this organization, digital chAmber parian boring was I met her in new hampshire twenty and fifteen at britain wood's at a conference and SHE was wearing a ron paul hoody and he was typing on her laptop I still remembered IT SHE was like so engaged in um you advocating for the space um in new hampshire had some push back from some democrats friends of mine these we joke in the hallway and but we would go to the floor and they would oppose the blockchain bill and they would we have four hundred represented in this. They would lose the vote thirty to everyone else they would get craned on the floor. And so they finally stopped putting up any resistance because I was so embarrassing. 

发言人1   15:04
So that's kind of fun. I want to just emphasize the cultural aspect of blockchain. So I mentioned perrier and boring SHE was wearing a wrong. 

发言人1   15:15
Paul switcher, that's a very distinct vein of the republican party. And you this conference here, some of my friends might call this conference a suit coin conference. This were all suit coiner's, right? 

发言人1   15:34
It's kind of a prejan ative. And it's basically regulate me harder, daddy government, right? That's not the ethos of blockchain blocker chain is changing the entire world when they come out yesterday with a taxonomy. 

发言人1   15:55
This is a commodity, this is a security. They're reacting to what chain is doing. They're not they're not imposing their will on IT. So culturally, in new hampshire and our state model was live for your die. That's a very strong statement. 

发言人1   16:11
That's the attitude that I think we should try to cheap, preserve and cultivate and blocked in is having such disruption on the global economy. And IT finds its home in places where the culture is supportive of that of that ethos. So that's something I think we have a new age that's that's kind of special. 

发言人1   16:36
May I respond to that to direct and why omi hooing, I think preventive amine bringing the great pots about regulation. And just to respond directly to kind of the tail. And to that comment, we worked very hard on a bypass, an basis to make sure that the wilma stable tokens that we're going to issue are available for any lawyer purpose. 

发言人1   16:58
We did not. We looked at the terms of service of circle and taxes in company issues, and we saw the whole listener of prohibited transactions and restricted transfers. And we made the determination as a commission, along with a slight committee, that we were not going to be the orbiters every politically or philosophical sensitive issue of the day. 

发言人1   17:20
There's the federal law, there's a whaling law. We're not making any ferro law. You in the way women, we've created statute. 

发言人1   17:27
We've created rules around what we've built by they are pretty sensible um does not allow us to do any kind of introductions without a valid court order. So essentially a enforcement agency asks us to go and freeze or seas tokens. We are the same as a warrant team. 

发言人1   17:44
We don't have the ability to go and see someone's access because if we were to do that as a state agency, we're encroaching pretty closely on fourth and fifth amenden concerns. So we looked at all these things proactively before launching the token to make sure that we created a framework that would fit in what's already there, but still allow for kind of maximum efficiency, freedom of use. And then just go back to question around by partisan support. 

发言人1   18:08
In y omen, it's easier to say we have by a persons support because we have five democrats and ninety two persons legislature, but they're on our side and they they do get along well with everybody else on this particular topic. IT has sufficient bipartisan support. I think a lot of that is because it's recognized as a way to grow the economy for the state, and that's not a once that everyone wants to do that. 

发言人1   18:30
And just be specific for those are unaware the wiling stable token program will be back the token with those dollars, those corporate start, the U. S. Treasuries, short term debt. 

发言人1   18:40
The interest that we're earning on those bonds comes back to the state is deposition to the school foundation fund on a quarterly basis. So it's a public good for the state, and that makes IT very easy for both sides. The out to support, I think, also the conversations that we have to change our colleagues mindset. 

发言人1   18:59
So and the the dollar blockin initiative has been around for over a decade, and that has helped our colleagues as we begin to stand up our test force and the shifts that we're making around policy that we're adopt and in the state um but beyond our legislator colleagues because it's delaware um is our business community. And how our business community embraces is particularly our bank our banking industry because many of them have their us consumer divisions located in delivery. And so as as the test four stands up, all of these into ties and partners and interest around the table for us to really look at hell how this looks in delivery compared to why me or new hampshire and every state is going to be different. 

发言人1   19:51
Just just to thrown another idea into the conversation, one of the sponsors of this event is alec american legislator exchange. So they have a model piece of legislation is based off of a bill in montana, and it's called the right to compute. And that the right to compute is going to be the the twenty first century civil rights issue, the right for you and everyone in the audience. 

发言人1   20:21
请关注公众号思维纪要社，更多纪要请加V西安20210130。Use computers to express their will. So in new hampshire, just passed that out of the house, and it's going to go to the senate. We're going to try to convene the senate to pass IT. 

发言人1   20:38
But I would encourage every state legislature to go to alex he's website alex dota work, download that model policy and try to get IT through your legislature, because that will inform the federal government that the right to compute, that deliver the block chain, that applies the encysted and applies the AI, that is something that americans as free people need to have, you know, as a civil right. Actually, it's somewhere to the first amendment, the freedom of the press. So just want to throw that into the mixture. 

发言人1   21:15
And if I could throw one more there, what's the status of the granted act being that we have? We're encoding ing very closely and the first cement rise around the right to compute and what you say online in on a server in amErica being censored by people overseas in england. How's that woman? Well, it's still on hold. 

发言人1   21:35
So the grand deduct is something that IT was conceived in new hampshire, a conference actually a blockchain conference in new hampshire. And then why owning you try to push IT, but you're in AA budget year. There's something constrained about their legislature processes year. 

发言人1   21:54
So we're going to try to attach IT to a maybe a centre bill. And if not, we will put IT in next year. But the grandet is protecting american companies. 

发言人1   22:05
I mean, you're either heard of force in book page, even read IT, right? Europe and australia, they are passing these draconic anti free speech laws, and they're trying to sue american companies for violating their laws overseas. So the grand ect is sort of a state level umbrella to protect american companies, free speech, and it's getting some traction in the federal government too. So IT may become a federal law before the states can enact IT, but it's something that we have in our back pocket and its related to the right to compute. What we have about, excuse me, six minutes left. 

发言人1   22:45
So I want to just go sort of down the panel and ask, uh, you all to kind of close out, uh, our discussion with, you know what advice would you give to lawmakers but Young lawmakers in particular, who were really being looked to to uh kind of drive home this a this sort of regulatory landscape in these innovations, but particularly around black chain technology, what advice would you give them as they set out to do that? Start and think with you. Sure, use lots of the eye. 

发言人1   23:22
I'm being somewhat faces about that. But one of the things that i've found in this role, because I did not come from a government background that came from banking sector, then starts tup. So I have plenty of hoodies. The suit tank fully still fit from the first job for the sucking preferences. death. But what we found is, as we've looked to deploy the wine stable token specifically, there are impediments in the rest of wyomings ten thousand pages of state statute around how other agencies, for example, may be able to use. We built in the state some agencies can only use money and were not money as they can trainable assets and we haven't been defined as such. 

发言人1   24:00
Um so one of the efforts, I think we're going to be starting in this interview session is, is going through all the state s start you to figure out where we kind of fit in um and that kind of exercise to go through tens of thousands of pages of status and constitutional law is going to take some time and is probably to takes some tools like AI. So I think there is going to be a very critical intersection of people who are going to be legislating the thing, to be using the thing along the way and being hands on the capacity before you you make the rules about something you should be aware of, how to actually works, i'll leave at them. Yeah, I would say AI. 

发言人1   24:41
But also particularly for us and dela on east coast, as throughout the country, were looked at energy Prices and Spikes and energy calls. But for us in the debate around data centers and how Young legislators can really look at how AI and blocked in digital assets are providing solutions to the constitution that would that they represent and to become more educated, informed, informed or not just the problem statement, but how we can use these technologies for the solution. I would say the optimistic about the future of technology, there's a great twitter follow. 

发言人1   25:21
It's called the pessimist archive. And IT has these scarce stories over the years of the invention of just about everything. I think IT was back in ancient greece where they were lamenting the written word that people wouldn't remember things because they were reading things in books and schools like these arguments. 

发言人1   25:43
These pessimistic arguments against technology have been around for centuries, and you don't fall for the latest scare tactics. And another thing that I think Young legislators should be cautious of is the idea of consumer protection. Consumer protection, that sounds very good. 

发言人1   26:05
IT is the IT is the go to for protections us. They claim to want to protect the consumers. But what they're actually trying to do is protect their own advantage in an industry. 

发言人1   26:17
You can look at the banking debate over stable coin yields that's currently going on. So we want to protect consumers to a point. But if you if you if you overplay consumer protection, you're going to stifle the market and innovation. 

发言人1   26:34
So when you hear the term consumer protection, we don't want consumers get harmed, but understand that it's a double edge sort. So I would try to council Young legislators that we want to be careful not to be overprotective where americans were free people. We don't need to be protected from our own choices that that's up for us to make. 

发言人1   27:00
So come that consumption with that attitude that amErica is a place for freedom, and that means maximum level of choices. Well, I want to thank all the view for speaking with me today. Anthony center, Brown representative, amen. 

发言人1   27:19
Any just closing thoughts? Anything interesting? Because we have a minute left. Interesting that you'll learn, say, in the last year, that was unexpected. Um as you as you approached your your various initiatives, it's hard to run a crypto currency start up inside of state government. 

发言人1   27:48
Yeah, we haven't gotten her yet, but I would imagine so um but for me, I would say to those at here um to consider if your business is not incorporate delaware, that is should be corporate and delaware um as we continue to build out um our digital assets and blockchain as a benefit to our court french eyes, we want to make sure that you are part of that. Will go back to halloween two thousand eight so how ween night two thousand and eight, that's when the White paper, what's released and it's a nightmare for entrenched. Entrenched interest that have been the keepers and using their their rent seeking to sort of extract well from society. 

发言人1   28:43
And the surprising thing to me is that that simple idea is shaking up the entire world. It's like this conference is a testament to that. So to me, that's that's a cool thing to keep in mind and remember that what we're a part of here is its world changing and we can see good things happening going forward. Well, that seems like a good note to end on role changing happening for here on this stage. Well, thank you guys very much, and I was a pleasure speaking with you all. 
