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发言人1   00:04
Hello, and welcome to this week in review. This weekly segment is designed to highlight a few important developments you may miss this week, what they mean mean for markets and most importantly, the potential impact for investors to stay up today with our latest market insights. Subscribe to our youtube channel or visit Fisher investments that calm before we dive in a quick word, as we had into the july fourth weekend. 

发言人1   00:27
This year's k amErica is two hundred and fifth anniversary since the signing of the decoration of independence, a remarkable, my son was pausing to appreciate. Wherever you're spending the holiday, we hope it's a safe and restful one. Now let's review what happened this week. 

发言人1   00:44
First, AQ two market cap. Tuesday mark the end of this year's second quarter. Global socks face geopolitical tensions, energy Price hikes, rising inflation and a new future. After a near correction in key wan, global socks rebounded eight point nine percent in April and another four point eight percent in may. Volatility resumed in june, largely driven by a pullback in text socks. 

发言人1   01:09
Although global stocks ended the month around flat, energy markets were a big part of the media narrative in the first half of the year as sharply in q in as the conflict in iran disrupted shipping through the straight for moves with oil Prices peaking over a hundred and ten dollars per barrel in march. Prices remain volleyer in April and early may, but have steadily fAllen from there, settling around seventy two dollars per barrel by the end of june, which is right around three conflict levels. Inflation added to unease rising to four point two percent year over year in may, and some investors continue to fear repeat of the high inflation. 

发言人1   01:46
We saw that in twenty twenty two. Another major area of concern and key to was artificial intelligence, or AI, with many fearing accelerating AI infrastructural spending is unjustified given current demand. Remember, though, markets actively pricing, widely discuss fears, which reduces our ability to surprise stocks, and market ups and downs are completely Normal. 

发言人1   02:09
In able market, volatility can occur for any reason or no reason at all, even in years where stocks perform well and history shows the market rewards investors who stay disciplined. Next, the U. S. 

发言人1   02:21
Jobs report thursday, U. S. Labor market data for june were released showing non farm payroll rose by fifty seven thousand and the unemployment rate fell to four point two percent. 

发言人1   02:33
That Marks the four straight months of job growth. Job growth came in well below expections, largely as a result of reduced labor force participation. Fears of AI related layoffs continue to make headlines lately. 

发言人1   02:47
Some firms have pointed to AI as the reason for job cuts. Others have likely used AI as cover for business decisions that simply didn't work out. Layoffs tied to AI are understandable, but IT helps to view these announcements through a wider length. 

发言人1   03:02
AI advancing will likely create short term winners and losers, and real people are feeling that disruption today. We don't take that lightly, but innovation isn't as your some game. AI will create jobs and roles we can even imagine yet, which we believe our number, the jobs lost. 

发言人1   03:18
This has often been the case with innovative technology throughout history. The labor market will need time to work through this transition, and we believe the long term outcome请关注公众号，思维纪要社，更多纪要请加V西安20210130。Economy and markets should be in debt positive lay off announcements grab attention, and we emphasize with those affected. 

发言人1   03:43
Yet junes positive jobs figures suggest the U. S. Labor market is in a Better place than headlines imply. Finally, a great deal update when they mark the Mandatory six year joint review of the U. 

发言人1   03:55
S, mexico, canada agreement, a free trade deal that replay the north american free trade agreement in july twenty twenty. It's a sixteen year deal currently set to expire in twenty thirty six, and this review is its first major checkpoint ahead of the deadline. The true administration confirmed IT would not extend the agreement. 

发言人1   04:13
This outcome was widely expected and leaves the existing deal attack but becomes subject to annual reviews over the next decade. The important thing to remember is that trade between these deeply integrated economies doesn't going anywhere. The structure of the agreement provides real continue matter which path the three nations choose. 

发言人1   04:31
This review has been on the calendar for years, and trade policy has dominated the new cycle for a long stretch. Now we think that brought attention actually mutes the market impact because surprises are White moves stocks most. We believe this very little surprised left in this particular event for long term investors. 

发言人1   04:50
The lesson here is a familiar one. Headlines about trade reviews and policy shifts and feel urgent in the moment of the underlying fundamentals supporting the bull market remained act. That's IT for this week. 

发言人1   05:01
Thanks for tuning into this week and review. If you're looking for more insights, then don't miss our other series. Three things you need to know this week released every monday. You can also visit Fisher investments to com any time for our latest thoughts on markets. Thanks again for joining us, and don't forget to hit like and subscribe. 
