WESRAIRS | RAKREER | $R1T | 2026/06/22

IR1TIZAME 20260622
MN=EEFT, BREEXRK

ZHEAMMERX (8] : 2026/6/15-2026/6/18, ASXEHIEICRT Wind iR,

HRRIAGE: A58 Wind 2 A £k 4.9%, FRITRREE (PE—RITW) TE4.7%, HEFE
TS 29 fU, HHHEE A DIRRKE, BEAT. RNT. BET. RBTHEMREDFIH
-5.33%. -4.14%. -4.80%. -5.31%. BELEIEH T 2.7%, HKRIRITKIE 2.2%, MAmIBLEL
B, R A RRT.

MRRIMGE: Wind HIEER A RIBITERIERT = NI ETT TEX 8.43%. ERIRTT TEL 7.89%. 1
RETT T Bk 6.82%. H IRIRTTIKIEEE AT MR ERIT LK 3.25% , BRIEET = ABINIRIT T EX 5.21%-.
B[RIR1T TEL 4.59%. ERKNEWIEIT FEL 4.26%,

BEEW: —FHRERI NI WS T, sifif(INRRAERE—FE LS, T2REAE
F—Z=EMBERANRREEF—SETIISESRIE, M_=EEREMSERERVED
RS, At "FEEWRIIHAIMEERE, RIEEBERRR AN TithEE THFEMBES &
5, BRIEFERES BR, AF=EEREETI=FEREMER, HEEHRLSNE, RS
NEEFFRKEEFEZED B, THEEETIRAE—ELT =8,

NFAVFERIEN, RAGER. HRNEEKSE, BAEBEATLIAZET, I XM M2 IBR(DAZ
WFiRES, XBEWRERDEBRNERIERIE TR %N, R B TFEBRASEIRENE I
CEREK, BETHNFUNBRESLIRZIINENRFIET, SELCHIRLLAEE T T RN E
MEIRREIME, SEME, RITPANBERMEENFTTRNMET R, S RITERELFHIHIRIFN
RPEEBRIE, IHRKIRITEERN S FREMAZO B, EEERMTXEH (M2) 1B
BERUED TENTNEREL. #EETREF VRS0, ARTCRUEKIES A, BRIt
EATIFR T, RERITEESHNE T FRERS.

R HERE, RINEFREREZERAN, IBIKPERRASERIRTL, WHILHRR S T
HHE=FEAEEEWNE, ERODVSIERIFNTRIET. SHIRIT. FEIRT. IHERTH
Ao

REfRR: (1) @FRAFLTH; (2) ERMARBIE;, ) BEEMARTE; @) FX
RN, EMIERMARIAALTE; (6) EfREFhERX MBI,
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G GF RESEARCH

BRARBEER | $RI1T

ERQEGENIWS IR

=i = 3lin SEMNE EPS(7T) PE(x) EV/EBITDA(x) ROE(%)
[ & i ] Hh TR 5t/
Wi REEH ﬂﬁ) 2026E 2027E  2026E  2027E  2026E  2027E  2026E 2027E
EIRIRIT 601939.SH  CNY  10.70 2026/4/30 SEX 1220 135 145 7.93 7.38 0.75 0.70 9.80  9.86
FERIT 601988.SH  CNY 629  2026/4/30 EAN 721 076 083 8.28 7.58 0.70 0.65 875 894
HBAESRIT 601658.SH  CNY 520  2026/4/30 SEX 6.45 070  0.74 7.43 7.03 0.58 0.55 802 801
RBRIT 601328.SH  CNY 7.4  2026/4/30 EX 856  1.04  1.09 6.87 6.55 0.52 0.49 781 173
BRI 600036.SH  CNY  39.34 2026/4/29 SEAN  53.88 589 622 6.68 6.32 0.83 0.76 1296 1253
HRRT 600000.SH  CNY ~ 9.67 2026/4/30 EA 1132 148 159 6.53 6.08 0.42 0.39 6.52  6.66
MRAT 601166.SH  CNY 1861 2026/4/30 EXN 2330 349 365 533 5.10 0.45 0.42 872 856
FERRT 601818.SH  CNY 323  2026/4/30 EA 401 060 061 5.38 5.30 0.36 0.35 6.87  6.73
HERIT 600015.SH  CNY 699  2026/3/31 EA 9.92 156 1.57 4.48 4.45 0.33 0.31 759 7.17
HTERT 601916.SH  CNY  3.08 2026/4/30 EA 354 044 045 7.00 6.84 0.47 0.44 6.72 6.58
FRIRIT 000001.SZ CNY 1124 2026/4/26 EAN 1435 215 224 5.23 5.02 0.45 0.42 892 870
JLERIT 601169.SH  CNY 527  2026/4/28 EA 670 090  1.00 5.86 5.27 0.38 0.36 6.76  7.08
TIIMRIT 600919.SH  CNY  11.89 2026/4/29 SEX 1368 192 211 6.19 5.64 0.76 0.69 1295 12.84
TIRERIT 002142.57 CNY 3270 2026/4/26 EN 3873 484 555 6.76 5.89 0.87 0.78 13.61  14.00
BRRIT 601009.SH  CNY  11.83 2026/4/23 EX 1522 183 191 6.46 6.19 0.74 0.68 11.93  11.38
FUNRIT 600926.SH  CNY  16.74 2026/4/23 LA 2125 279 313 6.20 5.60 0.81 0.79 1431 1438
PRERIRT 601838.SH  CNY 2007 2026/4/23 EX 2170 328 338 6.12 5.94 0.87 0.78 14.88  13.86
BHURIT 002966.5Z  CNY 825 2026/4/30 EA 1043 118 1.4 6.99 6.65 0.68 0.63 1012 9.81
SPRET 601825.SH  CNY 888  2026/4/23 EAN 1061 130 132 6.83 6.73 0.61 0.57 9.46  9.07
HBRIRIT 601128 SH  CNY 647  2026/4/24 EN 889 144 161 4.49 4.02 0.61 0.54 1460  14.34
FERIT 601665.SH  CNY 645 2026/4/23 EA 740  1.01 1.18 6.38 5.47 0.74 0.66 1212 12.78
EERT 002948.5Z  CNY 599  2026/4/29 SEA 731 105 131 5.70 4,57 0.75 0.66 14.10 1533
KIMRIT 601577.SH  CNY 978  2026/4/29 X  11.93 212 230 4.61 425 0.50 0.46 1143 11.30
STRBSRIT 002807.5Z  CNY  4.08 2026/4/29 SEA 543 086  0.89 4.74 458 0.47 0.44 10.36  10.03
BT 601077.SH  CNY  7.00 2026/4/29 EA 958 116 1.8 6.03 5.47 0.56 0.52 9.66  9.95
WEFERIT 601528.SH  CNY 483  2026/4/30 EA 638 101 104 478 4.64 0.45 0.41 9.64 9.5
EIRIRIT 00939.HK ~ HKD 898 2026/4/30 A 1118 135 145 6.65 6.19 0.63 0.59 9.80  9.86
RERIT 03988 HK  HKD 553  2026/4/30 A 645 076  0.83 7.28 6.66 0.62 0.58 875 894
RBIRIT 03328HK  HKD  7.72  2026/4/30 SEA 9.06  1.04  1.09 7.42 7.08 0.56 0.53 781 173
BERIT 03968.HK HKD  49.40 2026/4/29 SEAN 6817 589 622 8.39 7.94 1.04 0.95 1296 12.53
REFEARIT 06818 HK  HKD 342  2026/4/30 A 409 060 061 5.70 5.61 0.39 0.37 6.87  6.73
HRfEERAT 01658.HK HKD 520 2026/4/30 LA 656 070  0.74 7.43 7.03 0.58 0.55 8.02 801
HRSRIT 02016.HK  HKD  2.58  2026/4/30 SEA 294 044 045 5.86 5.73 0.39 0.37 6.72  6.58
EBRIT 03866.HK HKD 464 2026/4/29 A 634 105 131 4.42 3.54 0.58 0.51 13.86  14.10
ERRNEARIT  03618HK  HKD  6.69  2026/4/29 SEA 916 116 128 5.77 5.23 0.54 0.50 9.66  9.95

FHERIR: Wind, [RIESARMZ RO
& A+H R EBRITEOLSTN—2, BEMRMWINARTIT; MWL H K PEM PB &{E, N&EH HRRNMZEEPCRTGNARTITEMS.
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BR%E3|
Y U g By N 7 I 4 G e -SSP 6
T BRI M R T, BRI IR . ettt ettt et et s et a et a et Rt et e Rt et es bt n ettt ene et s tene s enenas 6
S RBRRI . R T IR T B, B T R Dl & .. oottt ettt et st ettt e Rttt R et e st s Rt en et st en et s esene s enenan 11
L R R = ol 7 S G = = L TSSO 16
B, BRI AR TR T NI TR 1.47% oottt 24
75 BFIFHMERER: 26 G G B A A TN ZE ot 27
B I 2 7 OO 31
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ERER5I

1 R TR TIIDIEEIERIA ..o £ £ttt ettt 7
2 R T R IR I B oottt ettt s et e R A A e e AR A S £ A SRS E eSS R RS AR A AR S E A RS Eens R st e s et et s et et e s eneeee 7
B R B A ...ttt ettt Eeh et ettt EeE et et e R R R R e EeE e A A e E e R e RS E R SR SRS EeE SR eEeEeE e R e R eEeEeEeE R e EeEeEeEeReEerer e b et et et ererers 8
B e TSRO 8
5: 2026Q1 RABEEZHFC+ILAIFE VS ZREBTITIERIE (96) oottt 9
6: VIELEFE TTM AL (RFAI1E) VS ZEAATIHIKEEIE (%0) oottt 9
7: 2025Q4 RABESFHE+ILAIFE VS EVILIRTIIIHEELIE (%) oottt 10
8: VIBLEFE TTM RALLILER (BRFAI1F) VS FEFILIERAHHFKEEIE (%) oottt 10
9: FRITIRIR. Wind £ A IFERIAEHAMIEERI (BIRKERIE) .o 11
B 10: fBITHRIR. Wind £ A FFERAMAMIEERIT (BIIKEKIE) ..o 12
1 IR L BRTT oottt ettt ettt ettt ettt a ettt ae s At s et oAt s et S R A et e s Ses et s Rt e st et R et st s s et sttt s st n s s e 15
12: HERHRIE: RIT/WINA 2 A JEEBETHTIIE oottt £ttt ettt ettt 15
13 I BT L BRTT oottt ettt ettt ettt ettt e At eae SRk R et oAt st A bR e s e st s R s e st et R s st s s et e st et s st ne s s e 15
14: BRI RIT/WINA 2 A JEEBETHTIIE oottt £ttt 15
15 I B L BRTT oottt ettt ettt ettt et bttt ettt s At ae e Rt eR e s At s et A kA et e R s et s AR e ae et Rt n et s s st et s s et s s s e 15
16: HEXITIRIER: RIT/WINA 2 A JEEBETHTIIE oottt sttt 15
17 SRITEGEITULEE SIATTIRZE (D) oot 25
18: RITHEM. RITIRIR. AT IB IR TTIRERER oottt £ttt £ttt ettt ee e 25
19: SRITEBREMERME I (BIE 2026 T 5 H 22 H) oottt 25
20: RITERBMAIEE U (BIE 2026 5 B 22 H) oioiiieeieeieeeeieie ettt et s ettt et s et et ettt s st sen s en s rens 26
21: FRBRITATIEIIRTIM  (2026F) ..ottt ee ettt oot ee ettt se ettt 29
22: FABRITEWBEIRTIM (2026F)  ...ieiiieeieieieeeeeieteeeeeeeeeteseeetetereseeeteseseseseses et et eseses et eses et et et eseseseseses et eseses et eseserereseseresesesesenesereris 29
23: EBRITEAFUIIIRTIM  (2026F) ..ottt te e e et ee ettt ettt 29
24 EBRITEWBEIRTIM (2026F)  ...oveeeeieeieieieieieeeieieteeereeeeeteseeeseseseseseseseseseseses et eseseses et eses et et es et eses et eses et eses et eseseseseseseseresesereseneserenas 29
25 BHDTTAFIEBEIRTIM (2026F)  ...iieieieeieieieeeieeeieieteeeeeeeeete ettt eseseeeseseseseseseseseses et es et eses et et et eseseseheseseseseseseses et eseseresereresererenererens 30
26 BHDTTEWBEIRTIM (2026E) ...o.oviueueeeeeeeeeeeeeteeeteeeteeeeeeeeeseseseseseseseseseseseseseseseseseseses et eseseseseseseseseseses et esesesesesesereseresesereseseseneserens 30
27 IFTTAFIEIEIRTIM  (2026F)  ...ioiieeieieieeeeee ettt ettt ettt eeeeeeeteeeseseseses et esee et es et eseseses a8 eseseseseseE e s eEeEeEeEeseE e s et ereRereresererenererers 30
28 IHESTTEWBEIRTIM (2026E) ...o.iuiueeeeeeeeeieeeeeteeeeeeeteeeteeeeeteseseseseseseseseseses et eses et et eseseseseses et et et eseseses et esesesesesereseserereseresereserereneserers 30
29: RETTAFIEIEIRTIM (2026F)  ...iveueeieeieieieeeieeeteieteeeieeeeeteseeeteteseseeeseseseseseseses et eseseseseses et et et eseses et eses et esesesesesesesesesesereseseseseneserenis 30
30 RETTEWHEIRTIM (2026E) ...oveveueueeeeeeeeeeeeeteeeteeeseeereeeresesesesasasesaseseseseseseseseseseseses et eses et et es et esesesesesesesesesesesesesesesereseresesesereserens 30
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(5 oF RESEARCH RARMAR | RIT

R 1 PERITURKEKERIEIEIT () oottt 13
R 20 PEFITUREHRFRIBEID (F) ettt bbbttt 14
R 30 EFRITRIEIKERIRIEIT () oottt 17
R 40 EHRITRIEHRFRIEID (F) oottt 19
& 5: EMRITAXN/MEIMEE. BREIRBIFTAED LB ..o 21
R 6: AtH ETERIT AH BT ZRIRFTAR T3 MIIBIIE .o 23
e R = e = OO OO SO RSP SRTO 24
R 8. BITEMREKIEIKERIEIEIT () oottt 24
R 9 BITEBREKIEHRFRIEIT (F) oottt 25
R 10: AR EHRITEFIDIZRFVIMIRER (2026F) ..ottt 27
R 11 AR ETRITEBUERTUVIRER (2026F) ....oieieieeeieiiereseisieiee ittt 28
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G GF RESEARCH

BRARBEER | $RI1T

GF RESEARCH

1081 Rk

A

&

—. HAME . ARIRITEMATER, HRRITHT AR
AEAMBKIE]: 2026/6/15-2026/6/18, AXEUERIRTF Wind £,

WRRIMAE (B 9-16, F& 1-2) : &H (2026/6/15-2026/6/18) , Wind £ A Lif 4.9%, FRITIRREE(R
(hE—F 7)) TR 4.7%, HEFTETE 29 1, BBEAEE A, EEAT. BH1T. WET. /&7

TERE D 519-5.33%. -4.14%. -4.80%. -5.31%. 1BELGEIEE T 2.7%, HRBRITHKIE 2.2%, HER

IBELREIEE, MW A BRIRTT.

MERRIUAE (R 3-6) : Wind HIEE T A RIBITEABRI =R EIT MEX 8.43%. ERIRIT MEL 7.89%.

JPIRTEIT N EK 6.82%, H BRIRITIKIBERATA MR ERIT LK 3.25%, EXIERT=NAINRIT FEL 5.21%. &

[RIRTT T EX 4.59%. BRAMNEIIRITTEL 4.26%0

RITHREGAE (B 17-20, R 7-9) : Wind #E S TRAHRITHRETIINE T 1.47%, BAETIER G 3.26
PMEAR. MHFAE, KIBFEFINRBERER (+0.01%) , BEBEEFIANUES (TK 2.05%) -

EBAFEASE (B 21-30, & 10-11) @ AR 1 RIRIT 25 FUSHER—FIABLEWL (THRERIT) - AR
AT 25 FFFERR. BWHER— BNt EH3 5% 5 0.00pct. 0.00pcts

—. REEBY NSFFET, BEHRR

—FRAEHNIR L WS F T, sTERIMNRRAER R =S, TERRATET —SEEVHESR
RIBRREEF—FET I IEGERRE, M_FEEREMNERERUEAIERSS, At F=EEUT
HANELEEE, ARBEARRIREHEN SRS tHEE THEVBES XD, BRGRNXZES R, T°F
EEZETIT =FERFEMER, NFERENE, MIRREENSEFFRREREZDS ZHU, td

FETIEAEE—ELW U T8,

NFNEFRIFN, BAERE. HRUEENE, BEBRATEIRAZET, [ XEH M2 IBR(HAZILTR
#%, XUEREEHEERNARRMERIFREBN, AR TEBIRESLIRREE CHINC SRIEK,
ETRNENNBIRASCRZMINEARFE, SECHNELRARNRENT TIRXEME TR, 24
Ma, RIFRNFERBIDENTREDIET R BERITERERIATIDIRIEBIRTILEIERFE, FHRERE
TEEHN S AR AL O B AR, EESRMTNER (M2) BREES XN EH TEMGR T BREML,
HFREERE VRSN ARTLRURBKNZES R, RIESITIFET, RERITEZRSENGEHT
PR,

TR FERE, BNEFREREZERF AL, BRZERRASERREL, WESHERRSEMITHLE
=ZFEAEENEE, ERXEVSHIERRIFNTRIRIT. BRRT. FBERT. IHRITELM.
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A

L

REGAR | RIT

1. SRITIRRIN AR R
3T TIEX BRI (4.01-6.18)
50.0% 1245, 47.0%
40.0%
30.0%
18.1% 18.9%
20.0% oo
10.0% 5.7% :
o0 | - ||
-10.0%
7.8%
-20.0%
IS y / & IS v >
%@ﬁ‘ ) ‘K‘Q . '0® y@;@\ eﬁi@\ .@5’ ,{Op\b
% o B < <&
$ 1 N
'{\ % %4' @g;
&

HERIR: Wind, [TRIESZEHR

SEMRGEIRITI, BETAPE

2: SRITIRRRUER

Ry, ED RITHIEECN Wind ITIAEECRTT, EEXITAPETIHEEBEARERITI, ROTAPETIER
TTAHEECIETT, REITAPETIIEHRSET

5.20 1FEXM5FLPRIY T

st

30.0% 10BP, AT TFAERE
he )2

EfFHEBEEN
RFESRMBER , EMRE
20.0%

7 (S ABEESEREL

BaAE)

7«
g}

19.9% 3

9.18 REUEEHIERIDD e 57755 T5)

93 FMMAMARBEAR s mAF=EEETEERA
b.13 78 HEHIBRF 2 R SRR
) . 10.15 O B 1 RifFE

EEEER
10.28 LiFHE¥ERIE40005
11.13 10BHRMAR, TR
RIAG

0.0% T T T T T
1.9 75 E B 8A/E LI
-10.0% N NG L5 H
° 425 BARSIWMARE 7 5w ecppiee.0ss 115 1281A
Sl:sh~ul
EIFURE R, 5. FIt+6.5% i
BRI RS 2.11 RITRIH25Q4H
-20.0%
0 517
-30.0%
U N 2 O » ) © QA 3 O Q N a9 N 9 & » »
FFFF TH A FFFEEEEEEEEE S
A R R U G R

HEERIR: Wind, [MRIESFREMZEHO; i RTHEH09 Wind TIHEHURT
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3: HiRRBHNEE R

EBKIT(HEXY) BATT(HEXT) WETTHEYT)
80.0% 1 — L SR
° Rﬁﬁ(ﬁﬁ). --------- RIT(ERH) — TG R ERAT (FEXY)
700% | 18-5A8: ! 58-8A: ssﬁ gﬁmﬁ 128-25535: ,,."‘»\ “ 48-:
H WY
ooy | ETRREE | -jcﬁml -mzt;e AU RS- Eﬁﬁ‘l‘* KA Y\ h,,.mﬁﬁtxask
PR BT fﬂﬁﬁ% E‘ﬁ -zmqﬁemmz i A Wi _ﬁ)ﬁ[hﬁmsﬁﬁfuﬂ, i
0/ - ‘ll
50.0% A : ' : H Lo A
! Lo [ ,\11.\- :',‘ h
40.0% : b el Y
: N EAYY :
30.0% ! M ¢! " !
| M : :
20.0% A MM : :
10.0% : i
0.0% o= % “ U S — —_—
: et : N
-10.0% - ' [ : ! %
-20.0% A : b ' :
-30.0% ; b ! E
N ~ N O S 1B ©O© N~ O O O + N — N O ¥ BB © N O O O - N ™ N O ¥ W0
T 9992999299 KT T T 99999993999 T T 999909
o ¢ I 3 3 I I £ £ S T T o O OV VWV v W W WwWWwwwWw O© © © © O
AN AN AN AN AN AN AN AN AN NN
o O O O O O O ©O O O ©O O O O O O O O ©O O O ©O O O © O o O o o
AN N AN AN AN AN AN AN AN AN AN AN AN AN AN N AN AN AN NN NN NN N NN NN

HERIR: Wind, [TRIESREMZTRG; BITHEEAPETILERERT, BEXTAPETIHEREEARIRITIL ROTARETLEL2EE
RABIRITIL, B ITAPETILEECEBETT, RETAPETIIEHRET, SFEERERTOSFIERE®RA T EHIRITE 1/5 BRT

4: DIRREFTEETE R

EE AT FRIHTT(4EY) TR
= RETER) | T BIT(RTT) e 5 R AT (42
90.0% - 18-58: | 5888 & 9)% 9R-11A:  128-25%35: :
50,07 SRATIRRE EKE -jqﬁmﬂ- WJ& -ffamzmmss & Pilni]
B 0 1
R T ms& HHEEN | Elﬁ Eiﬁiﬁﬁﬂlﬁﬁ? i
70.0% A : H
60.0% - i :
! !
50.0% - : P
40.0% 1 i
! '
30.0% 1 ] d i
20.0% . . .
' N : !
10.0% i v ' i
) : P : :
0.0% N — T T
-10.0% i P i :
'L\’L’bb&%b’\%%Q’\‘L’\'L'bb‘%%’\%OAQ\‘L\’L’bvb
o o @ o o o B’ T T 0 o
f&f&fﬁr&f@n&n&fﬁf&n&fﬁfﬁf&fﬁfﬁn&n&r@f@ﬂ&f@f@f&n&f@@n&r@n&n&

HERIR: Wind, [MRIESFARMZERL; RITEEAPETIHERRT, BEXTAPETIHEEERRRRITIL kTP ETES2EE
RABIRITIN, FBITAPETIIEECHETT, RETADETIIEHRET, SFABERRTSFIERERS T EHIRITE] 1/5 B9RT
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& 5: 2026Q1 RABEERHEC+HLAIFE VS RATHZIKKIE (%)
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6: VARAFIE TTM RESE (RIFA11S) VS EEATIHKEIE (%)
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HHERIR: Wind, [RIESSARIAZH
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(@ oF researcH BAEWAR | BT

7. 2025Q4 RABEERE+HILMAETE VS FHLIRTIHHKERE (%)
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@ 55
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@ MH
iT .
g 10 ° —8 iIZ ‘ ® i
e B EE e . @ &g
= i @ i -
oo T 5 — 2 o o
o 0 %0 o o S A 6 g 10 12
i B pi T 3l
o S I.iﬁk%/ﬁ ® &l . ® K
=) 4 3 @ Ff
g 10 ! Do e 9 ® I o
N N @ K@ PR Rie 3]
o xuBmz |, I8 @ m*
-20
@ %
-30
B +IMNEIER B BER (%, 2025Q4)
BIEFRIR: Wind, | RIESEEBHFRAL
8: VARAFE TTM RIS E (RIFAI1F) VS FHLRGIHKEKE (%)
30
® 55
20
@ s
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- @ =g @ 7
% @ M
& ® =
% 00 @?13 15 20 25
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8 2@ BR
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@ Hx

-30
V3RS FATTME LR (=3H7)

HHERIR: Wind, [RIESSARIAZH
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(ﬁ GF RESEARCH BRARBEER | BT

=, RRRI: WITHRRTER, AERFREE
BKERNE: AHT (2026/6/15-2026/6/18) TR1T (PIE—RITIL) IREMAETER 4.74%, 7E 30 PHE—RITUL
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(b8 EXHEST, #ZE 2026 £ 06 B 18 H, FITRREFHEE (TTM) 6.67X, &=IH2E (B
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® 1. RE—LTIXEKEKEER (B)

2026/6/18

2026/6/12

2026/6/5

2026/5/29

-1.55%

-0.80%

-0.14%

2026/5/22

2026/5/15

2026/5/8

FEHAR

B/l 0.14%
B2t 1.05% 1.37% 1.70% 2.74% 476%  32.33%
BaERE 8.34% 1.51% 2.07% -2.45% -0.96% - 4.36% 9.34%
WA 8.05% -3.39% 1.31% 0.39% 1.29% 5.05%  17.44%
ITEM 7.81% -1.87% -1.20% -2.29% - -4.14%
EAtb T 571% -0.01% -0.36% -1.28% 0.18%  15.91%
ERET 4.79% -2.08% -0.05% -1.82% -5.50% -10.17%
ZASH 4.77% -3.46% 2.41% -5.28% 1.29%
BIREREER  4.74% -0.20% -0.96% 2.23% 5.98%
S 1.72% -0.29% -1.69% 364%  -11.22%
Wk 1.60% -0.30% -2.03% -3.00% -3.89% -5.69% 1.55%  -12.64%
Yrin AR 1.11% -1.28% -1.35% -4.61% -2.55% 0.71% 1.13%  -5.60%
ERITER 1.01% -0.47% -2.09% -4.28% 0.54%  -16.97%
EH 1.00% 2.31% -2.46% -2.55% 020%  -12.34%
B 0.64% -2.52% -1.86% -3.14% -3.49% -2.39% 3.19%  -5.99%
BREE 0.51% -3.33% -3.48% -1.09% -1.27% -3.42% 228%  -18.11%
=4 0.05% -1.89% 0.76% - -2.85% -4.12% 1.07% | -20.73%
{53 -0.08% - -2.70% -3.62% -4.03% -4.66% 471%  -16.90%
Bt -0.56% 2.14% -2.94% 2.17% -3.60% -3.39% 360%  -10.81%
RIEEH -0.62% -1.09% -2.20% -1.49% -0.25% -3.19% 266%  -11.05%
BIHIE -0.68% -2.36% -1.37% -4.58% -4.12% -2.46% 3.02%  -9.10%
HBRERS -1.57% -1.18% -2.88% 0.48% -3.50% -4.01% -2.16% -
BARREEL -2.27% -2.32% -2.14% 0.16% 2.88% 5.60%
RGBS -2.46% -0.35% -3.30% -3.13% -0.89%
p=p:bayia -2.72% -1.27% 2.37% -3.03% -4.34% -0.68% -2.29%
BRIk -4.26% 0.37% - 1.72% -2.85% -3.04% 1.12%  -16.32%
R -4.66% -0.25% 0.03% -3.18% -1.70% 0.71% 164%  -6.37%
-4.74% 1.06% 1.02% -1.46% -0.64% 1.23%  -6.96%
-3.05% -1.08% -ﬂ

HHERIR. Wind, [TRIEFZRMZTHO
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® 2: HE—RTUIKEEFEER (B)

2026/6/18 2026/6/12 2026/6/5 2026/5/29 2026/5/22 2026/5/15 2026/5/8 FEHILLEK
T e men mem e s men mwn o
BBsRE 21.79% 16.57% 15.36% 15.88% 13.16% 17.34% 10.52% 369.11%
EtbT 19.00% 17.17% 14.34% 15.78% 16.60% 17.65% 11.09% 383.07%
2Bt 16.12% 15.75% 14.78% 14.98% 13.30% 14.59% 8.12% 299.57%
IS & R EETR 15.34% 14.97% 15.65% 17.89% 18.04%
&N 15.31% 15.02% 16.36% 17.80% 18.84%
EBRFETL 14.62% 13.68% 12.75% 13.76% 12.69% 17.51% 10.42%
A 14.44% 14.77% 13.77% 15.36% 16.21% 17.47% 9.56% 319.25%
3 14.10% 15.08% 15.49% 15.78% 17.96% 17.36% _
BT HE 13.44% 13.15% 12.69% 13.20% 15.13% 16.90% 11.37% 329.30%
BEiE 11.55% 11.68% 11.50% 11.01% 14.19% 15.41% 7.48% 259.00%
=a 11.20% 12.55% 9.48% 9.18% 10.47% 13.15% 9.11% 252.59%
HEERS 10.73% 10.71% 10.66% 10.58% 10.00% 11.85% 7.29% 295.79%
Rk 10.02% 9.61% 9.43% 9.15% 10.16% 14.24% 7.45% 299.22%
BE 9.75% 9.73% 9.75% 10.89% 11.79% 13.13% 7.04% 245.11%
= 9.68% 10.94% 11.48% 10.98% 10.09% 11.94% 7.60% 223.76%
LHAAREE 9.68% 8.62% 9.65% 10.30% 11.14% 13.26% 9.05% 238.00%
BREE 9.66% 9.96% 11.74% 12.40% 8.96% 10.55% 6.31% 235.37%
BAKRARAE 9.51% 9.85% 15.01% 12.85% 11.76% 14.44% 7.21% 225.88%
j°57 8.81% 10.90% 15.35% 9.76% 7.75% 8.68% 6.17% 247.10%
KEE 8.71% 8.49% 8.64% 10.24% 10.97% 12.42% 7.40% 225.14%
BRIE 8.60% 8.77% 9.31% 9.69% 8.69% 9.23% 6.05% 178.75%
Ez 8.16% 7.60% 7.81% 9.05% 9.26% 11.65% 6.15% 225.64%
BR 7.94% 7.47% 8.10% 7.68% 8.04% 11.69% 6.57% 215.75%
ZRETR 7.48% 6.34% 6.07% 7.91% 7.69% 11.01% 7.30% 249.05%
ek 6.86% 6.11% 5.26% 5.58% 5.49% 7.34% 4.50% 189.32%
JERITER 6.26% 4.66% 4.20% 4.73% 4.92% 5.61% 3.08% 103.60%
RiBinia 5.23% 4.69% 4.74% 4.80% 4.48% 5.25% 3.47% 107.92%
VYV a4 90.37%

HHERIR: Wind, [AIESFARMZHO
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M. MR MRREETE, RIITENERE

KERIE : FARIREE , AT BRH17. W17 KE1T (PE=FiT) TohEES519-5.33%. -4.14%.
-4.80%. -5.31%, RRINTTIERTRAMR,

BF =R A PRRFREFPIANARIET 7.51%. BIRIEIT 6.60%. SLFARIT 6.52%, FIRRFE, EE
K7 BB17. WEiT. KRBT (PEZRTL) BRFEDFN 0.90%. 2.28%. 3.40%. 3.98%, K
BITRZERER 8B L7, RBTEARGEREE S,

Bl EEAT. BRIDIT. HEfT. KE1T (PEZRTL) SFHHERE (TTM) 9304 7.28X. 5.63X.
5.92X. 5.89X, B &K (LF) 235 0.69X. 0.51X. 0.64X. 0.56X, RIHAEXNHEE (TTM) D3N

1.08. 0.83. 0.88. 0.87, m#TEXI™/EE (LF) %7 1.08. 0.80. 1.00. 0.88,
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*® 3. EiRITXEKEREER (F)
2026/6/18  2026/6/12 2026/6/5 2026/5/29 2026/5/22  2026/5/15 2026/5/8 IR

HmFERTT -1.48% 2.11% -0.63% -0.83% -1.03% -3.21% -0.19% -15.02%
ARIRIT -1.77% 3.60% -0.42% -0.42% -0.63% -2.64% -1.01% -7.41%
ZINERIT -1.88% 1.90% -0.47% -0.47% -1.39% -3.14% 0.00% -7.98%
FBINERTT -2.29% 0.56% 0.00% 0.00% -1.12% -2.72% 0.55% -11.40%
RERIT -2.52% 1.68% 0.56% 0.85% -2.49% -2.17% -0.27% -9.14%
FEARIRTT -2.84% 3.19% 0.97% 0.00% -0.32% -0.32% 0.00% -9.05%
ARET -2.87% 2.27% 0.28% -1.40% 0.56% -2.48% -1.63% -8.38%
HERT -2.92% -0.32% 3.00% 1.01% -0.67% -0.66% 1.35% -1.64%
BRIRIT -2.95% 2.57% -0.42% -0.28% -0.84% 0.56% -2.60% -0.79%
FTIHIRIT -3.27% 2.95% -0.37% -0.18% -2.33% -1.93% -0.52% -10.29%
KEBIT -3.29% 1.65% -0.24% -0.70% 0.69% -2.68% -1.75% -7.31%
FERIRIT -3.47% 2.53% 0.98% -0.20% -2.49% -0.76% -0.57% -8.58%
SIFATRIT -3.69% 3.55% -0.51% 1.37% -0.67% -0.89% -1.97% -2.95%
KEWRIT -3.77% 4.67% 1.95% 0.00% -1.16% -3.00% -0.74% -4.11%
BT -3.80% 1.97% 1.50% 2.67% -1.67% -0.76% -0.86% -9.21%
FREBT -3.84% 5.74% 0.46% 2.34% -2.82% -2.74% -1.65% -4.77%
EFRIT -4.05% 2.34% 1.79% -0.59% 2.27% -0.90% -3.34% -1.97%
BERET -4.08% 1.37% 1.74% -0.35% -2.04% -2.97% -0.33% -9.03%
RIBRIT -4.16% 4.54% 2.55% 0.30% -1.19% 0.30% -1.47% -7.86%
HUNERIT -4.24% 5.62% -1.00% -0.25% -2.79% -1.67% -3.51% 4.10%
KIDIRIT -4.58% 2.30% 0.63% 3.37% -2.75% -2.07% -3.21% -5.57%
HRAESRTT -4.71% 4.84% -0.40% 0.81% -0.60% -1.19% -0.79% -8.81%
SITRIT -4.75% 4.48% 0.80% 1.44% -0.45% -0.97% -0.09% 11.35%
THRIRIT -4.82% 3.53% -0.32% 4.58% -1.21% 0.00% -2.16% -26.93%
FPAIRIT -5.07% 2.82% 0.34% -1.00% 0.67% 0.17% -1.16% -2.59%
FINERIT -5.15% 2.48% -1.23% -2.98% -0.24% 0.12% -1.29% -6.76%
HAVERIT -5.30% 2.79% 0.54% 5.96% -1.19% -0.34% -1.12% -13.00%
FRRT -5.35% 6.00% 3.53% -0.55% -3.39% -0.88% -3.66% -3.28%
PRERIRIT -5.57% 5.41% 2.37% 0.32% -0.96% -0.79% -1.46% 15.76%
FERIT -5.90% 7.32% -1.15% -0.98% -2.23% 0.00% -1.72% 7.73%
B BERT -6.11% 10.11% -2.68% -1.41% -0.18% -0.53% -6.09% 23.44%
TIRRIT -6.30% 7.00% -1.51% -0.19% -2.36% -0.66% -3.46% 9.58%
BIgRTT -6.42% 4.70% 2.61% -1.39% 2.85% 1.34% -2.61% 6.90%
TR -6.53% 5.99% 1.66% 0.56% -0.83% -0.69% 0.13% -7.61%
HERTT -6.77% 3.97% 3.24% 0.00% 1.21% 1.94% -1.22% 0.87%
PRET -6.82% 2.54% 1.88% -1.16% -2.38% 0.11% -2.00% -11.73%
BRIRIT -7.89% -0.67% -0.08% 6.84% 4.94% 2.88% -0.76% 1.78%
ARET -8.43% 5.58% -0.15% -2.78% -1.01% -3.36% -1.92% 1.90%
TN RIT H 3.25% 9.27% -1.11% 4.64% 0.67% 1.35% 3.50% 8.24%
RERITH -0.29% 2.02% 2.98% -2.89% -1.98% -1.12% 0.28% -11.96%

GF RESEARCH iRBIRK 43
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EIRIRITH -0.81% 2.98% 2.71% -3.19% -0.11% 0.23% -0.23% 12.09%
FRENEAERITH -1.21% 6.21% - 0.99% 1.28% 0.97% -7.12%
FRERIT H -1.86% 4.14% 1.92% -0.38% 0.19% 0.99% -
TrERITH -1.86% 5.71% 2.86% -3.07% -0.58% -0.43% 1.23% 11.99%
HBERIT H -2.16% 2.53% 2.29% 1.82% -1.45% -0.64% 0.30% -8.65%
ERAEERIT H -2.56% 3.17% 0.40% -0.40% -0.98% -0.20% 1.59% -4.51%
R@EBITH -2.67% 3.90% 1.78% 1.81% -1.65% 0.83% 1.12% 12.87%
AT H -2.98% 1.57% 0.83% -2.44% -0.81% 1.64% -2.21%
JIFIRITH -3.13% 1.56% -3.03% -1.49% -1.47% -1.45% -7.46%

ERRITH -3.28% 6.67% 1.54%

BRRANEWERIT H -4.26% 5.96% 1.42%

-1.75%

BERIEFITH -4.59% 5.21% 2.36%

FMERIT H -5.21% 0.00% -1.02%

HERIR: Wind, IRIEFRRARHL
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® 4 LHRTXERFERER (&)

HRIRIT
BIRIRIT
SIRRIRTT
SFARIT

BERET

HRRIT
ZINERTT
FIERIT
FBIRT
KERT
KRABIT
ZIRIT
ERRIT

EHRIT
HERIT
FRIRT
RAERIT
BERRT
JERBIT
HERT
HUHERTT
SIARIT
ARBET
PRUERERTT
KIDIRTT

ERRT
ERRIT
BERIT
HRAERTT
IFRET
THRRIT
RERIT
THERIT
AINERIT H
ERRAELRIT H

4.59%

4.57%

4.07%

4.05%

3.91%

3.70%

3.56%

3.54%

3.45%

3.43%

3.23%

2.95%

2.93%

2.91%

2.90%

2.63%

2.63%

2.35%

2.31%

2.24%

2.22%

2.21%

2.64%

4.58%

4.29%

4.32%

3.93%

3.94%

4.46%

3.64%

3.61%

3.96%

3.85%

3.59%

3.25%

3.24%

2.87%

3.64%

3.64%

3.10%

2.93%

3.32%

2.30%

2.63%

2.55%

2.91%

2.19%

2.18%

1.98%

1.26%

1.38%

1.91%

3.47%

3.88%

2.34%

3.11%

2.78%

2.47%

3.78%

3.40%

2.55%

3.30%

3.11%

2.59%

2.47%

1.94%

2.16%

2.04%

2.61%

2.24%

1.56%

2.14%

2.64%

3.31%

3.56%

3.27%

3.06%

3.22%

3.02%

2.42%

3.07%

2.39%

2.40%

2.27%

2.55%

1.98%

2.41%

2.66%

2.35%

2.38%

2.49%

2.97%

1.35%

1.74%

1.68%

2.45%

2.32%

3.51%

2.03%

3.92%

5.33%

3.81%

5.48%

3.15%

3.45%

5.36%

4.04%

3.79%

6.78%

3.57%

4.08%

3.15%

3.87%

3.56%

2.66%

2.48%

2.30%

2.34%

2.59%

2.01%

1.86%

1.79%

2.42%

1.95%

2.21%

2.12%

1.95%

1.59%

1.57%

1.73%

2.22%

1.77%

1.71%

5.42%

4.62%

5.29%

6.35%

4.34%

3.03%

6.54%

4.95%

4.39%

8.38%

4.51%

4.98%

3.04%

3.41%

4.15%

3.34%

4.98%

2.45%

2.46%

2.83%

2.31%

1.91%

2.04%

2.07%

2.98%

2.12%

2.18%

2.16%

1.66%

1.69%

1.83%

2.54%

2.08%

1.60%

4.11%

2.24%

4.50%

3.73%

2.41%

1.76%

4.34%

2.86%

2.36%

5.19%

3.21%

3.54%

1.94%

1.81%

2.44%

2.32%

1.52%
1.21%
1.67%
1.57%
1.51%
1.23%
1.48%
1.78%
1.53%
1.54%
1.45%

1.14%

2.23%

1.50%

1.38%

82.56%

69.67%

81.09%

86.23%

53.44%
74.89%
63.33%
68.31%
60.81%
60.50%
60.00%
69.30%
70.61%
49.27%
48.95%
51.90%
47.39%
47.63%
50.13%
47.83%
22.90%
25.75%
27.36%
13.97%
12.91%
43.93%

50.07%
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BEERIT H 1.82% 1.40% 1.45% 1.41% 1.35% 1.60% 37.60%
RERT H 1.62% 1.59% 1.28% 1.33% 28.05%
RERITH 1.58% 1.84% 38.15%
HRAESRIT H 20.30%
TEHRITH 26.35%
REFEARRITH 14.02%
ANFERIT H 15.14%
BRFITH 11.49%
BRERITH 19.69%
SIFRERIT H 4.65%
HBRIT H 8.16%
BIGIRITH 11.43%
FIEERIT H 8.05%
IMREERIT H

HERIR: Wind, IRIEFRRARHL

GF RESEARCH RBIRkK RIHHE
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IRARBEAR | RIT

GF RESEARCH

RBIRAEE RIMHHE

*® 5 EWRITA/MENEE. REERFLSGER

BIRRIT

RERT

HRAEERIT 19.70%

59.40%

59.40%

26.40%

64.90% 33.70% 64.90% 56.10% 44.80%

30.90% 30.90%

44.00%

BRRT 6.21 59.80% 0.41

3.98%

59.80%

RERIT 5.30 53.00% 5.58% 53.00% 0.79 27.70% 1.10 40.80%

HRIRIT 4.84 32.10% 6.13% 32.10% 1.20 64.20%
FRIFIT 0.46 5.47% 1.07
EHRIT 29.50% 0.33 6.04% 1.19
HERIT 0.45 5.20% 43.10% 25.90% 1.02 55.20%

JERRIT 525 57.40% 3.93% 57.40% 0.78 31.50%

33.00%

SIARIT 5.87 65.10% 4.83% 65.10% 0.87 47.30%

9.70% 4.60% 37.60% 0.89

19.00% 4.12% - 0.88

23.50% 4.79% 46.50% 0.87

TIRIRIT 6.81 17.50% 18.00% 20.10% 0.76

BRIRIT 5.98 37.60% 10.80% 0.90

HUNERIT 5.91 40.40% 0.81

39.50% 0.94 56.80%

AREBERIT 5.87 46.50% 28.50%

KIDIRIT 4.64 33.70% 0.52 12.80% 6.53% 33.70% 12.60%

ERIRIT 3.21% 0.63 39.40%
SRPARIT 34.70% 4.89% 34.70% 60.80%
FBINERIT 40.90% 40.90% 65.80%
B BIRIT 29.20% 2.86% 29.20%

FRNERIT 6.65 31.40% 5.03% 31.40% 22.70%

67.30% 3.79% 67.30% 0.94 56.80% 0.75 58.90%

4.76% 0.97 46.80% 0.61 45.80% 0.94 -
2.85% 0.86 0.56 31.70%
4.72% 0.91 0.93 30.70%

SPREIT 6.64 68.20% 0.62 4410%  511%  68.20% 0.98 51.60% 0.97 52.80% 1.00 68.70%

BERBET 4.18%

HRIRT 5.32%

KERT 55.50% . 3.91% 31.80%

FHERIT 6.06%

KRBT 5.19%

FHRIEBIT 5.35%

SIRRSRTT 5.05%
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HFERIT 4.76 0.70 37.50% 0.74

BIGRITH 5.83 0.86 0.86

FERITH 6.40 0.95 0.85

HRAEERIT H 6.59 63.00% 0.52 17.10% 2.70% 63.00% 0.98 46.90% 0.80

34.90% 34.90%

16.20%

14.80%

RIBERITH 6.35

BEERITH

RERTH 4.95

PERAR

4.80 65.50% 65.50% 17.40%

AEERITH 4.89 32.90% 20.80% 56.30%

HERITH 25.80%

31.20%

0.85

ERRITH 4.69

FBINERIT H 5.35 52.60% 10.00% 45.60%

FRRITH 4.42 0.54 29.00% 3.88% 36.40%

HHERIR: Wind, [RIEFRRERMZHO

A AL 2017 F£ES

GF RESEARCH RBIRkK RIHHE
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2026/6/1  2026/6/1 2026/5/2  2026/5/2  2026/5/1
R 53 2026/6/5 2026/5/8 )|
8 2 9 2 5
BIRERT 34.80%  37.07%  34.71%  34.80%  31.98%  28.05%  26.47%  33.61%

RERIT 49.40% 29.24% 30.85% 30.95% 29.24% 28.40% 26.99% 27.09% 42.24%
HRAEERIT 33.30% 13.99% 15.04% 13.11% 13.99% 12.32% 11.79% 12.76% 13.42%
TBRIT 4.83% 6.40% 5.65% 4.83% 6.13% 5.54% 5.95% 24.45%

BEERT
RERIT 26.90% 21.40% 18.30% 18.59% 21.40% 16.59% 17.09% 18.18% 7.90%

HKIRIT 16.79% 8.65% 11.72% 16.79% 17.63% 12.68% 14.33% 6.15%
MEERIT 42.44% 37.34% 39.82% 42.44% 41.82% 39.16% 38.77% 33.56%

BERET 37.20% 71.36% 58.11% 67.32% 71.36% 57.22% 46.29% 46.90% 52.74%

FBINERTT  34.40%
= B5RT 43.05% 48.51% 43.74% 43.05% 42.18% 36.91% 36.01% 29.17%

HIERR: Wind, [ RIEFEEATHD

A AL 2017 F£ES

GF RESEARCH R3IRNK ZIHHE
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GF RESEARCH

RBIRAEE RIMHHE

B, BRI AERRITRETIONE TR 1.47%

FHRRITHR AT IINIE TR 1.47%, SIERIAHEEFIER LK 1.79%, RITHRARETIE T HiRGssias
£93.26 NED R ERAE, NEARITIRITE 4.74%, MRER TS, MEAE, BENEDL, HKi8
RARBINEKERFH+0.01%. SRIXG+-0.07%. EiR¥EF+-0.84%, PHEAMFRRNUENW, BE—
HBPREIF, RFREFIBINBTRILMHR 16.76%. KIEH 11.90%. FR¥%H 9.27%. #ZE 2026 F 06 A
18 B, 10 REBITHEET, BERENERSN 129.11 7T, BIENERN 5.74%, ERNBETRENE
9.38%

R T RIOTERGXREE—K

HIRER

ERER 109.45

Ml R 86.04 108.71 51.09

ERER 4.42 105.87 199.78 0.11 0.61 8.35
FRER

RIREEAR

HUESRIR: Wind, [TRIEFEEMAHD

*® 8: RITHHEXEIKEKEFR (A)

KIR¥ R -0.01% 0.06%

BRER 0.03% 0.03% -0.19%
BIREGR -0.84% -0.68% -0.26% -0.05% -0.39%
SRR -0.97% -0.29% -0.50%

EREE 1.44%
Sl

HHEFR: Wind, [ RIEFERATFDL
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® 9 MIOTERGEKERFXRRFER ()

2026/6/18  2026/6/12 2026/6/5 2026/5/29  2026/5/22  2026/5/15 2026/5/8 E=DE S

BRI

T 11.90% 10.51% 7.01% 10.85% 6.34% 4.75% 222.43%
BREGR 9.27% 8.70% 8.81% 10.23% 9.82% 7.21% 3.75% 203.21%
BIRFEAR 8.09% 9.10% 6.59% 8.63% 7.88% 5.61% 2.91% 173.10%
LRI 6.29% 7.20% 6.06% 7.03% 9.61% 9.92% 3.72% 154.49%

Hll R

HHEFIR: Wind, [ RIESZERTFL

17 R R S (o) B 18: AT, RITIRR. FIREIEMRITIGE

$
— T A TG AT RS . 11411 SRS

0.30 e— RAT I A T 0 S (5 ) 126 . T 0] B0 S5 FE R
) 25%
0.25 124 20%

122 15%
0.20

120 10%
0.15 o,

118 5%
0.10 0%

116
0.05 o
. 114 10%
0.00 112 -15%

P F @O0 FS P C A P OO N AN P E
I I IO I A A I N ARSI SR O S S SO S SR
P P P PP NS NN e Ao o N o N o P X NN N co NN o N o)
D N R i i S S S S S S

IR Wind. [RIES&BHAHAL
19: RITEGRGUERE—R (BE 2026 6 A 18 H)
25
© #marth
20
© watth

15
g
# 10
&
=
A=
s © sty © ziun

F R

0 © pastk
-5

0 5 10 15 20 25 30 35 40 45 50

SRR (%)

#iERIR: Wind, [RIESARMZHRO
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20: PRITHENGIHE—N (&= 202656 8 18 H)

50

45

40

35

30

25

BB F (%)

20

15

10

90

95

Hrietk @ © Hamstth

© stk

© rarstih
100 105 110 115 120
RN

HIERR: Wind, [ RIEFEBRATHDL

TREND) stk

125 130

ESBIARKRTIN R TR

135
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(@ oF researcH RAEIAER | BT

7~ BAMFUNRER: 26 FHEEE—RHHERRE
AHBEE 1 RIRT 25 FUSSE—BIPELE (FRERD o

Z<HR A BRSR1T 25 AR, BRI R —EFUERIF L EER BIZE S 0.00pct. 0.00pct. 25 FF/5FiE
—BFHRAE, EBHT. BHO1T. BET. RE1T95ZE0.00pct. 0.00pct. 0.01pct. 0.00pct, 25 FE
W—EFEEAm, EE17. BRMH1T. Wd1T. Rd179 %% 5 0.00pct. 0.00pct. 0.00pct. 0.00pct,

& 10: AR EHIRITAFIDIGETUNRE (2026E)

BREMIHR
ARGE PR FLE LHAZE  SRERMARIR

WERIEH 2026/6/19 2026/6/12  2026/6/5 2026/5/29 2026/5/22 2026/5/15
2026E XK zh (PCT) ZRIEL
(PCT)
IHiRT 15 0.97 0.00 3.90% 2.73% 2.73% 2.73% 2.73% 2.73% 2.73%
BIgRIT 12 0.30 0.00 3.68% 2.70% 2.70% 2.70% 2.70% 2.75% 2.75%
hERT 16 -0.31 0.00 3.95% 2.33% 2.33% 2.33% 2.33% 2.33% 2.33%
HRfEERTT 19 0.36 0.00 1.91% 1.94% 1.94% 1.94% 1.94% 1.94% 1.94%
RIBERIT 1 -0.63 0.00 3.00% 2.16% 2.16% 2.16% 2.16% 2.16% 2.16%
M- 0.13 0.00 1.43% 2.57% 2.57% 2.57% 2.57% 2.57% 2.57%
SMVERTT 18 -0.39 0.00 -0.26% 0.90% 0.90% 0.90% 0.90% 0.90% 0.90%
HEETF 12 -0.36 0.00 2.22% 15.62% 15.62% 15.62% 15.62% 15.62% 15.62%
REWRIT 5 0.00 0.00 -8.99% -8.99% -8.99% -8.99% -8.99% -8.99%
KAEIT 7 0.00 0.00 -12.08% -12.08% -12.08% -12.08% -12.08% -12.08%
—‘FEE%EFI- -0.56 0.00 3.03% -5.13% -5.13% -5.13% -5.13% -5.13% -5.13%
HERT 7 0.00 0.00 -1.01% 2.23% 2.23% 2.23% 2.23% 2.23% 2.23%

EREBIT 8 0.00 5.67% -14.66% -14.66% -14.66% -14.66% -14.66% -14.66%

SIRIT 16 -1.21 0.00 8.25% 15.87% 15.87% 15.87% 16.21% 16.21% 16.21%
?;‘&iﬁﬁ- 1.21 - 10.92% 18.75% 18.68% 18.68% 18.68% 18.68% 18.68%
EEET 19 1.24 0.00 8.18% 16.89% 16.89% 16.89% 16.89% 16.89% 16.88%
ﬁ'}\H%Eﬁ- -2.93 0.00 10.09% 23.45% 23.45% 23.45% 23.45% 23.45% 23.45%
FRERSRIT 20 -3.36 0.00 4.81% 8.37% 8.37% 8.37% 8.37% 8.37% 8.37%
KIERIT 7 -2.21 0.00 6.03% 9.22% 9.22% 10.30% 10.30% 10.65% 10.65%
ERET 15 0.61 0.00 11.22% 19.28% 19.28% 19.28% 19.28% 19.28% 19.28%
BPERIT 2.20%
FMERIT 6.74%
AT 14 -1.51 0.00 8.47% 13.23% 13.23% 13.23% 13.23% 13.23% 12.94%
-0.01 0.00 14.83% 28.43% 28.43% 28.43% 28.43% 28.43% 28.43%
0.00 -4.21% 0.22% 0.22% 0.22% 0.22% 0.22% 0.22%
0.00 6.40% 14.56% 14.56% 14.56% 14.56% 14.56% 14.56%
wRET 21 0.06 0.00 5.35% 12.52% 12.52% 12.56% 12.56% 12.56% 12.56%
SRRET 14 -0.86 0.00 0.79% 1.79% 1.79% 1.79% 1.79% 1.90% 1.94%
%Rﬁﬁ- 0.00 5.84% 14.02% 14.02% 14.02% 14.02% 14.02% 14.02%
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0.00 10.28% 22.35% 22.35% 22.35% 22.35% 22.35% 22.34%
FARRAT 0.00 2.66% 5.32% 5.32% 5.32% 5.32% 5.32% 5.32%
BT 5 0.45 0.00 1.70% 10.52% 10.52% 10.52% 10.52% 10.52% 10.52%
AREBT 6 -0.02 0.00 5.02% 10.22% 10.22% 10.22% 10.22% 10.22% 10.22%
JIRBRSRTT _ 0.00 1.97% 4.25% 4.25% 4.25% 4.25% 4.25% 4.25%
BERT M -1.51 0.00 -0.11% 4.54% 4.54% 4.54% 4.54% 4.54% 4.54%

#ERR: Wind, MAIESFARFHL; E RPHIER wind —BERAATUIE

® 11 AR ERRITEREEFTUNERER (2026E)

BREHHR
Bk TRNMR FLE EHAZE SRR

IREAITR 2026/6/19 2026/6/12 2026/6/5 2026/5/29 2026/5/22 2026/5/15
2026E H =) (PCT) ERELL
(PCT)

TIHHRIT 15 0.15 0.00 8.27% 4.50% 4.50% 4.50% 4.50% 4.50% 4.50%

EIGERIT 12 1.58 0.00 11.15% 4.68% 4.68% 4.68% 4.68% 4.59% 4.59%

rhERTT 16 1.32 0.00 8.44% 7.70% 7.70% 7.70% 7.70% 7.70% 7.70%

HRAERTT 19 0.80 0.00 7.61% 5.89% 5.89% 5.89% 5.89% 5.89% 5.89%

EERIT 11 0.23 0.00 4.89% 5.12% 5.12% 5.12% 5.12% 5.12% 5.12%
W 0.24 0.00 3.81% 2.86% 2.86% 2.86% 2.86% 2.86% 2.86%

MAVSRIT 18 -0.23 0.00 -1.07% 2.01% 2.01% 2.01% 2.01% 2.01% 2.01%

HRBRIT 12 -0.16 0.00 1.42% 5.05% 5.05% 5.05% 5.05% 5.05% 5.05%

RERIT 5 0.00 0.00 2.74% 717% 717% 717% 717% 717% 717%

RARIT 7 0.00 0.00 -3.85%

FRERT - 0.67 0.00 4.65%

EERIT 7 0.00 0.00 -2.69% -2.69%

AERIT 7 -0.92 0.00 0.50%

LRERIT 8 -1.57 0.00 14.43% 6.50% 6.50% 6.50% 6.50% 6.50% 6.50%
STHRIT 16 2.48 0.00 8.41% 18.15% 18.15% 18.15% 18.04% 18.04% 18.04%
TIRRIT 10.21% 19.32% 19.31% 19.31% 19.31% 19.31% 19.31%
ARIRT 13.54% 23.30% 23.30% 23.30% 23.30% 23.30% 23.38%
UM ERIT 4.29% 8.74% 8.74% 8.74% 8.74% 8.74% 8.74%
FR#BRIT 6.54% 9.40% 9.40% 9.40% 9.40% 9.40% 9.40%
KHRIT 5.64% 4.39% 4.39% 4.53% 4.53% 5.65% 5.65%
BRBRIT 15 0.34 0.00 11.57% 22.69% 22.69% 22.69% 22.69% 22.69% 22.69%
RIARIT 14.60%

ABMERIT 1.31%

ERRT 14 -0.35 0.00 7.30% 16.40% 16.40% 16.40% 16.40% 16.40% 16.40%
FHMNERIT 14 3.53 0.00 10.94% 11.03% 11.03% 11.03% 11.03% 11.03% 11.21%
FERIT 1 1.52 0.00 13.02% 13.42% 13.42% 13.42% 13.42% 13.42% 13.42%
ZMRIT 0.00 -0.20% 2.82% 2.82% 2.82% 2.82% 2.82% 2.82%
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ARET - -0.03 0.00 8.39% 6.82% 6.82% 7.05% 7.05% 7.05% 7.05%
PRET 14 -1.74 0.00 1.23% -1.40% -1.40% -1.40% -1.40% -1.30% -1.27%
HRRTT 20 -2.26 0.00 6.74% 14.26% 14.26% 14.26% 14.26% 14.26% 14.29%
KEWRIT -0.48 0.00 2.22% -3.62% -3.62% -3.62% -3.62% -3.62% -3.62%
THIRTT -2.53 0.00 2.60% 4.07% 4.07% 4.07% 4.07% 4.07% 4.07%
KRBT 5| -0.36 0.00 -4.43% 4.24% 4.24% 4.24% 4.24% 4.24% 4.24%
HREBAT 6 0.64 0.00 1.22% 4.09% 4.09% 4.09% 4.09% 4.09% 4.09%
SIFARAT 3 -2.78 0.00 8.18% 12.32% 12.32% 12.32% 12.32% 12.32% 12.32%
HERIT 11 -1.53 0.00 -3.68% 1.94% 1.94% 1.94% 1.94% 1.94% 1.94%

HHERIR: Wind, [TRIEFRRMAZRAL; E: RPHIEN wind —BERIAFUIE

B 21: FAERITAFEEETN (2026E) B 22: FRAERITEWIDERN (2026E)
7% 7%
5% 5% 5.0
3. .03%
3% 52% 3%
1% 1%
-1% -1%
-3% -3%
-5% -5%
SR o BN o B s o B Lo NS o NS o B - B T ) e T o N = SR o B S~ T o B = B = S S T = B o)
QQ’\{L SV @}q, pr/ BQ’\,L Q‘t}w Kl qul/ Qb‘\q, 0\(1/ SV 619/ QP{L QQ’\{L e‘b\{b SV Q{"\{L o
ST T ST S
R At e g &S TS F S F
HHERIR: Wind, [AIESFARMIZ RO
B 23: EFRITSFDEETN (2026E) E 24: ERRITEWUEETGN (2026E)
5% 9%
% 7%
4% o
3.39% 5.9,
4% y 5% 92%
3% 39% 3%
3%
2% 1%
2% 1%
1% 0,
19% -3%
0% -5%
> e RN 5o B e B o B B L B NG o B T S T S~ TS S~ B S TS = S o o B o]
Y q/\'l« ,ﬁ’lx W &PV (¥ ,13'1« q/\'l« o S ¥ ,9’1/ ,))"L WV qV ,]9/ ,ﬁ"l/ oV
RTINS S A S ISP NP\ ARSI NI A S N O\
@ P P PP P P PP PP @ PP P P P P P P
&S S S E &S F S F T E

HHERIR: Wind, [AIESFARMZ RO
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B 25: RRIZITAFIEGETN (2026E)

T

B 26: RRNITEWIEERTLN (2026E)

7%

5%

3%

28%
. 1% 0.28%
o 2%
1% 0.47% 2%
o 4%
5%
-5% -6%
D DD DA D D D DD DD DDA D
¥ S aV o o &V P g oV sV Vo W ¥ VA oV o
O WY R RS AN Y S ARSI P S SR SR
VAU S ol S B P PP P PP PP PP
S R S S S S S DSOS S S RS S S S
BIERR: Wind, [~ RIEFZEHATHL
B 27: SEEiT/RFGETN (2026E) B 28: HWEITEWIEETN (2026E)
18% 16%
16%
1400 14% 13,92%
% 12% 18.92%
12% 0
10% 11A41Z/o 100/0
&% 1.42% 8%
% 6%
4% 4%
2% 2%
0% 0%
D DD DD DD DD DD 5o B So B B S S o B Mo M o B o JA S o)
RO LIRS SV B @ S S o @
PP PP PP P PP S P SRR R
S S S S SR S S S S S S SR SR S S S
HIRFIR: Wind. | RIS ERRHL
B 29: REGTEFIPEETN (2026E) E 30: REITEWIEETLN (2026E)
5%
12%
0 3.01%
10% 0% 301%
8% 7.77%
6% 777%
4% -5%
2%
0% -10%
-2%
-4% -15%
6%
-8% -20%
XSo BN Lo B So B £ JVSLSe BP Lo B S UNPASe MNP Lo BVALSe BN Lo DD DS DD DS DD Sy
QQ’\{L \'\B\q’ \"{& B'& \0"‘\{L B‘b\q/ \Q‘b\q’ N \'\W\{L \Q{L\{L \0& & & & o"\q' QQ’\{L QQ’\W & Q'L\{L Qb‘\fb
AR R s R S P B PP P P P
DS S S S S S S S S DS S S S S S S S S
HARFIR: Wind. [ &IESEBHFTAC
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RARBEAR | RIT

. KRR

(1) EFRINARTH; (2) SRXIUBIE;, Q) BEREHMTRINE;

(4) FIZEENBINAE, HAitbIF
(5) EFREFRERNSBINR

BIRNRIVA K TER;
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@- GF RESEARCH IRARBEAR | R1T

I~ &RITAERF /A

. BEDIM, JERAFERFANL, 2008 FFHAMETRITIERS, 2018 SN RIESREMAFTH O

T, ERAFIL, 2020 FHIEMERITUAAZT, 2026 TN RIEBFARBIARHIL
R5, FEANRAFNL, 2024 FIIN RIESREHRP O

| BRARR, RFEARAFNL, 2024 FIIN RIBSREHRRP O

D SRTRARR, AERAFEEFFML, 2025 7 AN KIESREARAH .

fRE SKERIE
SAC HUIES: S0260518020004 SAC HUIES: S0260526040001
nijun@gf.com.cn SFC CE No. BYA783

bjzhangxiaohui@gf.com.cn

EAR, REHIFEBISNRESERERIIMEEAN, FAESEBNERKEER.

BXRA:
X% 021-38003645
liuwangin@gf.com.cn
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" &RiEss TN FHASRR 12 NAMW, BNRIBF AR 10%0 L.
1T 535 4R R ER B TERE 12 MNER, BHMERT AR EIERE N T-10%~+10%,

SR FERRSE 12 MAR, BRNEKINSSTARE 10% L L.

I RiEFE N FUEBRSE 12 MEMW, BNEMBBFAE 15% U L.
NEHEE TN 13 FHAKE 12 NAW, BNRIMBF AR 5%-15%.

B FHERK 12 NAA, BRNENAENEEE N F-5%~+5%.
S FERERSK 12 MARW, BRNTRIMSGTTAE 5% L.

BXAR A i BB ER4RES EARERTE
PN TONTRIAIK 578 26 ST &S KE 47 1% 510627 gfzqyf@gf.com.cn
AT ORI REEXEEE 6001 SKFERAE 31 E 518026
R ARmAEBKAIRIE 2 SAEKE 18 F 100045
LW DETARTXERILE 429 SHRRERRAE 37 # 200120

BE. EBTHFRRE 81 S KKE 27 # -

RS

FRERRIEFRNDERABHERBAEGEIE, RIEFRODERRABREXBNUTAIRN T RIES  ARENVDBEEAFEX. MEEYER. FAMNEEERE REFTZERSMX
NEABEXAZEMEERRNF AREENMTTR.

IMRIEFRNBRATDAETEIEESMEMEFRAZ BN SHRK, ERPEIERNE, ARARETHE (BREMXERN H9H.

[TRiEs (B8 K46RABASEBINSHENTIEFRMEL 4 SER) NRR, XEREBIEREE, ARARSTHEEBMKNDH.
FIREBEARASAFPEIES U HSEMON MRS SNEBIEESHENRRESETESRARTAR MR LIRS,

EERR
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