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20265 AR ETENMEFH ORBBEESRSE:
v IRIEEXEE, BIKE, 202658 FKEIEVME O%61CxT, REEK21%.

BHENMAIENMMEIEENHO~R, SENMHOEHRTFRSE:

v IRIEESXREEHIEME: SENAEOST AN TREVMEN M, 2026F58ZHENHOE£%A2/80.81Z7t, [ +26.2%.

v oXEERE, 2026F58, HT SEIMN/AEIMN/EIMN/EM/ALSEMN/ K FEMEIH ORI SRS R A+ T77%/+49%/+13%/ - 3%/+129%/+12%. HO
HXAEM . BT EZMIARRIFER SR,

MNEZIEVEEAERE, SANNEEZROCHOESR:
v B (RITEM) : HO9138; =E (R : 20276285 EIE (M) : HO24558; EE dE3EM) : HO42078; SE FEM - £H0O
316&; BAXFIT (CKEM) : HO9738.

v BIMMAAIENATLH ONARFEERSE, 202655 ARRETENME OFo1ZXx, FE#K21%, REBE, I ENAMTL “H
# TR

v OEXEER: =—ET. AN, PEER 1T, L3RG, EigE. EBEF.

v KRR BURKK; miaMke; XHIENKG; maFERTITMEE; CRENGE; EHRNERIBERZINKG; XRS5 EEBHEANKGE; &R
EHNRE; ARIEAREHE, UEEE, THBRREEN.
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_ SEALAND SECURITIES

¢ RIF\EXEBRWOE, RIVEFRENIAT:

¢ BFEAX: 10,11,12,13,14,15,16,19,20,22,23,25,27,30,31,33,34,35,39,41

¢ AZWG:

84295211, 84295212, 84295219, 84295900, 84295100, 84295290, 84264910, 84264110, 84262000, 84264910, 84264110, 84262000, 87054000, 87059091, 842
91110, 84291190, 84291910, 84291990, 84314200, 84283200, 84283300, 84283910, 84283920, 84283990, 84271090, 84272010, 84272090, 84279000

RES: 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 112, 113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124, 125,
126, 127, 128, 129, 130, 131, 132, 133, 134, 135, 136, 137, 138, 139, 141, 142, 143, 144, 145, 146, 147, 148, 149, 150, 151, 152, 199,
201, 202, 203, 204, 205, 206, 207, 208, 209, 210, 211, 212, 213, 214, 215, 216, 217, 218, 219, 220, 221, 222, 223, 224, 225, 226,
227, 228, 229, 230, 231, 232, 233, 234, 235, 236, 237, 238, 239, 240, 241, 242, 243, 244, 245, 246, 247, 248, 249, 250, 251,
252, 253, 254, 255, 256, 257, 258, 259, 260, 261, 262, 263, 299, 301, 302, 303, 304, 305, 306, 307, 308, 309, 310, 311, 312, 313,
314, 315, 316, 318, 320, 321, 322, 323, 324, 325, 326, 327, 328, 329, 330, 331, 334, 335, 336, 340, 343, 344, 347, 350, 351, 352,
353, 354, 355, 356, 357, 358, 359, 360, 361, 362, 363, 364, 399, 401, 402, 403, 404, 405, 406, 408, 410, 411, 412, 413, 414, 415,
416, 417, 418, 419, 420, 421, 422, 423, 424, 425, 426, 427, 428, 429, 430, 431, 432, 433, 434, 435, 437, 438, 439, 440, 441, 442,
443, 444, 445, 446, 447, 449, 450, 451, 452, 453, 454, 455, 456, 499, 501, 502, 503, 504, 505, 599, 601, 602, 603, 606, 607,
608, 609, 610, 611, 613, 614, 617, 618, 619, 620, 621, 622, 623, 625, 626, 627, 628, 629, 630, 631, 632, 633, 634, 635, 699, 700,
701, 801, 802

= Bt E A B XUBE $2 7= #0 = BA
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mmm SEALAMND SECURITIES

¢ EiBXWIEEE, 2026555 ARETRENWHE OB GBI AN62.6612%TT, EHIHEK19.6%, H: #HOH1.98{2%5T, FLLTEE7.57%; O
£160.67{Z%m, [ELE20.8%.

¢ 2026F1ZAREIENAHE ORS% 79289.112£ T, FHHEK19.6%. Hh#O&FH10.092ET, R THE7.44%; HO&FH279.02
2=, FEHEK20.8%.

700,000 /iR % - 200
600,000 | - 150
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ML M2 M3 M4 M5 MB M7 M8 MO MIO  MIl M2 SRS RS VAR S AR SOV SRR SN SV (RSN SV SR SN SR S S SR SR AN (R SR A
RN DS EESE T ) AE —— TN D E&iEEETit): B A
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THRmiT = BB~ mg R B R E M ol BigiEs
. mem SEALAMND SECURITIES

& RMMENETEMTIENHTLEOZN~ZR, BIESEXEERERE: BENMAAEOSTSANTIENWENSRT, 20265658 ENEOE%
15%8180.8127T, [EIE+26.2%.

%: TEEHTESR

20214 | 2022£F | yoy (%) | 2023£E | yoy (%) | 20244E | yoy (%) | 20254F | yoy (%) | 2026M5 |yoy (%) 20214E | 20224F | yoy (%) | 20234E | yoy (%) | 20244E | yoy (%) |20254F | yoy (%) | 2026M5 | yoy (%)
RITEM 27.2 47.9 76. 3% 48.5 1. 4% 60.1 23.9% 78.0 29. 7% 1.1 77. 3% hTEM 18.5 30.8 66. 6% 31.7 2. 8% 37.1 16. 9% 44.2 19. 3% 4.8 34. 2%
JEM 41. 4 48.7 17. 7% 63.7 30. 6% 107.1 68. 2% 174.7 63. 1% 21.7 49. 1% IEM 21.9 24.2 10. 3% 28.2 16. 7% 33.6 19. 0% 60.0 78. 6% 6.3 24. 4%
R 139.0 235.6 69. 4% 226.4 -3.9% 227.9 0. 6% 271.5 19.1% 27.2 12. 7% K I% 55.2 60.0 8. 7% 72.0 20. 0% 82.9 15.2% | 102.1 | 23.1% 10.6 19. 2%

B 81.5 164.9 | 102.3% | 191.5 16. 2% 147.6 | =22.9% | 195.9 | 32.7% 15.3 -3. 4% B 44.0 58. 6 33. 3% 84.0 43. 3% 85.9 2.3% 78.4 | 8.7% 6.4 11. 5%
Jb3EM 21.7 34.7 59. 6% 34.8 0. 5% 28.3 -18. 6% 28.8 1. 7% 3.6 129. 4% JEEM 9.6 17.2 79. 0% 30. 1 74.9% 32.5 7.9% 23.6 | -27.4% 2.5 116. 0%
KiEM 13.5 24.2 79.3% 17.5 -28. 0% 13.2 —-24.2% 17.4 31. 5% 1.8 11. 6% RiEM 8.1 10.0 23. 8% 10.0 0. 0% 8.4 -16.0% | 9.7 15. 6% 0.9 6. 8%

ait 324.4 | 555.9 71. 4% 582.5 4. 8% 584. 4 0. 3% 766.4 | 31.1% 80.8 26. 2% &it 1567.3 | 200.8 | 27.7% | 256.0 | 27.5% | 280.3 9.5% | 318.0 | 13.5% 31.6 24. 7%

20214E | 2022£F | yoy (%) | 2023£F | yoy (%) | 2024% | yoy (%) | 2025£E | yoy (%) | 2026M5 | yoy (%) 20214E | 20224E | yoy (%) | 2023£E | yoy (%) | 20244F | yoy (%) | 20254E | yoy (%) | 2026M5 | yoy (%)

PTEM 1.8 3.8 108. 2% 12.3 220. 9% 8.7 =29. 2% 14.8 70. 2% 4.1 658.2% | PITEM 2.8 4.3 50. 0% 8.7 104. 4% 1.2 28. 7% 10.5 —6. 6% 1.8 170. 3%
JEM 3.8 6.1 61. 0% 8.7 43. 0% 14.5 66. 9% 22.6 56. 4% 1.5 -31. 2% EM 4.1 6.2 51. 4% 8.8 41. 0% 16. 4 87. 5% 22.3 35.5% 2.1 2. 4%

RI%) 62. 4 60. 8 -2.7% 95.7 57. 4% 99.7 4. 2% 123.1 23. 4% 12.2 7. 8% RI%)] 20.8 25.8 24. 2% 30.8 19. 2% 40.9 32.9% 65.8 60. 8% 6.0 -13. 7%

B 7.8 1.0 41.7% 18.7 70. 3% 24.6 31. 5% 17.5 -29. 0% 2.6 128. 1% B 1.5 5.2 235. 4% 10.7 107. 7% 14.2 32.1% 6.2 -56.1% 0.3 -33.3%

AL EM 1.4 1.2 =11.2% 2.1 77. 4% 1.0 —53. 3% 1.4 44. 4% 0.1 1660. 8% JbEM 0.01 0.01 -8. 9% 0.03 274.7% | 0.004 | —88.2% 0.03 |679.0% / /

KiEM 1.0 1.5 47. 0% 2.7 84. 7% 2.8 4. 3% 4.5 58. 6% 0.6 55. 5% FEM 0.2 0.3 13.1% 0.6 111. 0% 1.0 62. 8% 0.9 -2.5% 0.3 91. 2%
&3t 78.1 84.3 7.9% 140. 1 66. 2% 151.3 8. 0% 183.9 21.5% 21.2 35. 4% A&it 29.5 4.7 41. 4% 59.6 42. 8% 83.7 40. 4% 105.7 | 26.3% 10.5 2.1%

%: FESEBDER

20214F 20224F yoy (%) 20234F yoy (%) 20244 yoy (%) 20254F yoy (%) 2026M5 yoy (%)
h T EM 1.1 2.1 94. 1% 3.0 40. 3% 2.9 -3.1% 4.9 71.7% 0.3 44. 5%
JEM 7.5 7.3 -2.5% 9.7 33. 0% 14.2 46. 6% 20.9 46. 8% 2.4 17. 5%
K% 7.4 13.7 84. 8% 19.3 41. 2% 18.7 -3. 3% 20. 3 8. 6% 1.7 10. 2%
B 9.3 16.0 72.9% 21.7 35.1% 31.0 43. 2% 18.7 -39. 8% 0.4 —69. 3%
Jb3=M 0.01 0.09 755. 4% 0.10 13. 2% 0.15 53. 7% 0.20 28. 1% / /
KIEM 0.3 0.4 38. 4% 0.6 50. 2% 0.5 -21. 3% 0.7 52. 8% 0.10 231. 4%
ait 25. 6 39.7 55. 0% 54.4 37.2% 67.5 24.1% 65.8 -2. 6% 4.8 -4.2%

: BREE, SHHEPRIXE R R F
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. s  SEALAND SECURITIES

¢ RIBEXLEBRE, SAEE: PEZENLOE5H20265F1-58 841 AREHEBEIIKT12%.

E: 2021-20264FHE

20214F | 20224F | yoy (%) | 20234F | yoy (%) | 20244F | yoy (%) | 20254F | yoy (%) | 20264 | yoy (%) 100
018 | 20.2 | 39.6 | 96.4% | 52.5 | 32.7% | 39.5 |-24.9%| 57.7 | 46.4% | 65.8 | 13.9% 90 L
028 | 18.5 | 33.5 [ 81.1% | 43.1 | 28.7% | 38.1 |[—11.7%| 42.4 | 11.2% | 64.0 | 51.1% g0 |
038 | 24.4 | 420 | 72.4% | 65.7 | 56.3% | 54.4 |[-17.1%| 62.8 | 15.4% | 70.5 | 12.1% ol
048 | 21.8 | 31.6 | 44.9% | 58.2 | 83.8% | 49.8 |-14.5%| 60.8 | 22.2% | 71.7 | 17.9%
058 | 22.5 | 39.8 | 77.0% | 55.6 | 39.7% | 50.8 | -8.7% | 64.0 | 26.1% | 80.8 | 26.2% T
068 | 26.2 | 49.6 [ 89.7% | 52.5 | 5.7% | 50.9 | -3.0% | 64.2 | 26.1% 0 r
078 | 25.8 | 54.6 |111.4%| 45.2 [-17.3%| 50.9 | 12.7% | 67.7 | 33.0% 40
08H | 28.7 | 46.3 | 61.2% | 45.6 | -1.5% | 47.7 | 4.6% | 62.3 | 30.5% 30
098 | 27.7 | 63.0 [127.8%| 41.3 |-34.5%| 46.8 | 13.4% | 66.4 | 41.9% 20
108 | 35.3 | 54.3 | 54.0% | 40.6 |-25.3%| 52.3 | 28.9% | 62.6 | 19.7% 10 |
118 | 36.1 | 47.0 | 30.5% | 39.2 |-16.7%| 50.7 | 29.5% | 65.0 | 28.1% 0 |
128 | 37.3 | 54.4 | 46.1% | 43.0 |-20.9%| 52.5 | 22.0% | 90.5 | 72.4% 0LF 0284 037 044 05A 064 074 084 094 10H 117 12H
B3t | 324.4 | 555.9 | 71.4% | 582.5 | 4.8% | 584.4 31.1% B 20214F W 20224F W 20234F W 20244F W 20254F W 20265F

FRKRIE: BXEE, ESIESFHRR = B IE o B XUBG 42 7 F0 52 33 A5 BR
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¢ RIF\EXEEBRIE, SARE: PEZHENLEOKE20265F1-68 81 AMEHHEEIIKXTF20%.

20214F | 20224F | yoy (%) | 20234F | yoy (%) | 20244F | yoy (%) | 2025%F | yoy (%) | 20265 | yoy (%)
018 6014 | 12147 | 102.0% | 15080 | 24.1% | 13760 | —-8.8% | 21704 | 57.7% | 30713 | 41.5%
02H 5729 | 10313 | 80.0% | 12918 | 25.3% | 12789 | -1.0% [ 16117 | 26.0% | 26901 | 66.9%
03H 8039 | 13445 | 67.2% | 19195 | 42.8% | 19379 | 1.0% | 24186 | 24.8% | 29043 | 20.1%
04H 8045 | 10586 | 31.6% | 17473 | 65.1% | 19192 [ 9.8% [ 22995 | 19.8% | 33010 | 43. 6%
05H 8348 | 13082 | 56.7% | 17961 | 37.3% | 20040 | 11.6% | 26121 | 30.3% | 33096 | 26.7%
06H 9710 | 15062 | 55.1% | 18462 | 22.6% | 23207 | 25.7% | 28383 | 22.3%
07H | 16791 | 16602 | -1.1% | 15531 | —-6.5% | 22042 | 41.9% | 29853 | 35.4%
08H | 10016 | 14213 | 41.9% | 15313 | 7.7% | 20748 | 35.5% | 27173 | 31.0%
09H 9105 | 16959 | 86.3% | 15983 | —5.8% | 18352 | 14.8% | 28915 | 57. 6%
108 | 10921 | 14955 | 36.9% | 14534 | -2.8% | 19671 | 35.3% | 28097 | 42.8%
11H | 11038 | 13312 | 20.6% | 13579 | 2.0% | 18766 | 38.2% | 28507 | 51.9%
128 | 11820 | 14388 | 21.7% | 15251 6.0% | 21278 | 39.5% | 35104 | 65.0%
St | 115576 [ 165064 | 42.8% | 191280 | 15.9% | 229224 | 1 38. 4%

FRRIR: BXEE, EESFMAn

40000

35000

30000

25000

20000

15000

10000

5000

1 1 1 1 1 1 1 1

={{
I

¥ i@ E 35

=
s SEALAND SECURITIES

014 02H 034 04H O05H 065 O7H

08/ 09H

104 117 12H

—— 20214F: s 20224F. e 20234 e 2024 4F: s 20254 == 20264

SHEFRXC IR R F % T ERA

10



4

RN ITW 202658 X HIBEE \ M Il EimiEs

mmm SEALAMND SECURITIES

¢ RPEXSEWIE, 2026F58, FEZEILOBNETHARFEFHRSE, LOEHEE11.17Z7x, FE+36%.
¢ Bf: PEZSENEONEZROERZ—, 2026565 AMEH OKESNERFHOEBN30%.

HX 20214 20224 20234 20244 20254F 2026M5 X 20214E 20224F 20234 20244 20254E 2026M5
HO¥E 7232 12138 13544 17441 24111 3070 HO%E 417 432 573 1010 1621 206
yoy 68% 12% 29% 38% 67% yoy 4% 33% 76% 60% 126%
O&%5 3.0 2.9 3.7 7.4 9.2 1.0
R} HOLH 27.2 47.9 48.5 60. 1 78.0 11.1 & i
BT M e ” ™ 20% — & yoy 1% 25% 102% 25% 46%
yoy (] o b
HOmn 37.5 39.4 35.8 34.5 32.3 36.2 HEH 7.2 6.9 6.9 3.2 2.8 %05
4 : i : : : : yoy -5% -6% 14% -22%
0, —Q0, =AY —_
yoy o 7 h o HO%E 420 1003 757 351 1315 104
HOXE 2366 4339 3053 5835 7264 913
- 2o o1 i v yoy 139% -25% -54% 275% -28%
yoy - (]
O 1.4 3.9 2.6 0.9 2.5 0.2
HO&H 7.1 14.9 9.1 17.3 19.1 2.2 PR o2
i} 109 oy s T o yoy 188% -34% -64% 173% -22%
yoy -
v - “ 3" = ; — s o SO 32.5 39.1 34.0 26.1 19.1 16.6
S . . . . . .
Yoy T o T T yoy 21% -13% -23% -27%
HONE 450 1260 2065 2009 1547 220 HOKE 1453 1234 1362 1440 2037 174
yoy 180% 64% 2% 26% 50% yoy 1% 10% o% A% ~19%
. 0
HOEE 3.6 3.4 3.4 3.3 5.0 0.5
HOSE 2.2 6.5 8.9 9.0 4.5 1.0 o
BEHE yoy 194% 36% 1% -50% 99% oA oy o I o o4 1%
1 24.9 27.6 25.2 22.6 24.7 30.2
O 49.5 51.9 43.0 42.9 29.3 46.9 HaAH
yoy 5% -17% 0% -32% voy 1% 7% ~10% %
%= 481 1014 1439 1525 1817 620 HO%=E 241 399 696 749 814 79
yoy 111% 42% 6 19% 4445 yoy 66% 74% 8% 9% 61%
HO&% 1.7 3.7 3.9 4.7 6.7 2.8 HOEF 1.1 1.9 2.7 2.2 2.6 0.3
MEELTE et S
yoy 118% 5% 22% 42% 545% yoy 68% 42% -18% 16% 38%
HOBm 35.2 36.3 26.9 31.0 37.0 44.5 H OB 47.3 48.1 39.0 29.7 31.6 33.0
yoy 3% -26% 15% 19% yoy 2% -19% -24% 6%

WREE, EIFESWRAR = HE R R X R R F
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¢ RIFBXDEBRIE, 2026558, FEEZENHOZEHENTIHFRFEFHORSE, HOEAR|30184, [E+43%.
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mmm SEALAMND SECURITIES

20244

20255

X 20214 20224 20234F 2026M5 X 20214 20224 20234 20244F 20254F 2026M5
H:Il D&E 13663 6787 8679 15429 26409 3018 l'i‘l D&E 47 61 161 980 1543 141
—_ 0, 0/
V% - " 4503 28‘7 13341 1;1%7 2413%7 yoy 30% 164% 509% 57% 31%
e OIS : 8. 63. : : : HO4% 0.3 0.3 0.7 7.0 10.7 1.1
e 18% S1% o5 S5 A% FREHT 13% 90% 971% 52% 67%
HOBM 30. 3 71.8 73. 4 69. 4 66.2 71.9 5 y"i‘,’w 3 o °9 0 "9 = 9" o5 s
yoy 137% 2% 5% 5% b)) : : : : : :
—_ - 0, -0
HO%E 373 37 532 1209 3003 208 yoy . 28% 6% .
yoy 1% 43% 127% 148% -31% HOo#H=E 8421 431 706 889 2276 286
HO$H 3.0 2.7 5.2 11.0 28.3 1.8
-95% 64% 26% 156% 72%
NLAE yoy —11% 93% 114% 156% —31% yoy ° ° ° °
E O 80. 7 72.2 97.0 91.4 94.1 84.9 REFE HOEH 3.6 2.8 5.1 5.2 9.5 1.1
yoy -11% 34Y% —6% 3% yoy —22% 81% 3% 83% 69%
HO%=E 248 27 122 753 1975 316 S oHm 4.3 65.0 71.8 58.5 41.8 39.7
yoy —-89% 352% 517% 162% 83% yoy 1415% 10% —~19% -28%
HOLH 2.3 0.2 1.2 7.0 20.8 3.4
og Joy —o0% 204% 295% 197% =% HO%e 776 1010 1368 3018 1755 232
HOBM 91.2 85.8 95.8 92.8 105. 1 107. 6 yoy 30% 35% 121% —42% 20%
yoy —6% 12% -3% 13% HOE% 4.6 5.7 8.2 17.8 1.2 2.4
HOKeE 862 1519 1220 1606 2074 262 e yoy 24% 43% 17% -37% 70%
yoy 76% —20% 32% 29% 138% H OB 59.7 56.7 60.0 58.9 63.7 103.8
HOEE 6.8 13.0 10. 6 12.0 14. 4 2.2
CZES Yoy 91% —18% 13% 20% 152% yoy 5% 6% 2% 8%
H O 78.8 85. 4 87.2 74.7 69.3 82.6 HO%=E 105 218 145 270 1120 33
yoy 8% 2% -14% -7% yoy 108% -33% 86% 315% -23%
HO¥SE 776 1010 1368 3018 1755 232 HO4% 0.2 0.7 0.4 0.5 1.1 0.0
0/ 0/ 0 —_ 0,
yoy 30% 35% 121% 42% 20% KRR Joy 207% 2% 2a% 130% 1%
HO£E 4.6 5.7 8.2 17.8 11.2 2.4
me Yoy 24% 3% 7% 37 20% H O 21.9 32.3 25.0 17.2 9.6 7.6
H O 59.7 56.7 60. 0 58.9 63.7 103.8 yoy 48% -23% -31% -44%
yoy —5h 6% 2% 8% HO%E 277 425 742 997 1547 266
HO%E 233 1427‘:/ 232901 gi:/ 1223 g‘;/ yoy 53% 75% 34% 5% 237%
yoy —4/h o o b =57%
‘ Ry 8 08 3 1 43 10.6 03 e YOS 2.0 2.7 4.7 5.5 8.0 1.4
PEHEE yoy —-53% 275% 38% 145% —76% yoy 29% 78% 17% 45% 311%
H O 76.8 67.7 79.2 81.8 82.9 49.2 HOBM 74.0 62. 4 63.5 55. 4 51.9 52.2
yoy -12% 17% 3% 1% yoy ~16% 2% -13% —6%

FIRLRIR: BXEE, EFESMRH

& BT B B XU 12 7
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PRI T 20268 < BIREFT—IE M =i @imirs

T
. l mmm SEALAMND SECURITIES

& RIBELBERIE, 2026558, hESENEOTMNTHRSEFNESE, DRETENHOBRZ—. ’

L/E; %)

FIRLRIR: BXEE, EFESMRH

S ME R X IE R AR

= B

#BX 20214 20224 20234 20244 20255 2026M5
HO%E HO%= 330 433 626 2789 4421 340
yoy 48% 0% 14% 34% 2% yoy 31% 45% 346% 59% —36%
HOSH 139.0 235. 6 226. 4 227.9 271.5 27.2 HOLH 2.1 2.9 4.1 9.5 12.3 1.3
. a ]
T yoy 69% —4% 1% 19% 12. 7% MRS ATIE yoy 36% 41% 132% 30% —3%
H OB 37.2 42.6 411 36.2 32.2 35.1 EOshn 64. 4 66. 6 65.2 33.9 27.7 37.5
yoy 15% 4% —12% —11% yoy 3% —2% —48% ~18%
HO%E 9363 14920 11071 15530 21211 2455 HO%=E 1570 3311 3151 3575 4282 286
yoy 59% ~26% 40% 37% 74% yoy 111% 5% 13% 20% -13%
HOEH 46.5 73.5 47.5 62.8 73.2 9.3 DRET HOEH 5.1 11.5 10.5 11.6 13.9 0.8
Enfe yoy 58% —35% 32% 17% 80% yoy 126% 8% 10% 19% -31%
TREZT 49.7 49.2 42.9 40. 4 34.5 37.7 HOHMm 32.3 34.6 33.4 32.5 32.4 27.2
yoy -1% -13% -6% -15% yoy 7h =3% —3% 0%
HO%E 2941 3761 2900 4186 3169 200 ClmE e 956 2263 6426 4001 4447 518
Joy 285 o aan oy S yoy 137% 184% —38% 11% 28%
Y Oem 8.0 9.6 6.8 7.5 66 1.0 +EH HAEH 4.9 11.0 29.03 15.:5 18.06 1.55
ESECLT 27.2 25.4 23.5 18.0 21.0 48.9 tH O 51.3 48.4 45.5 38.8 4.7 34.0
yoy 7% -8% -23% 16% yoy ~6% 6% ~15% 8%
HO%E 725 3185 3537 3947 3628 242 HOHE 4141 7886 4664 5487 8114 1081
Yoy 3395 1% 2% “a% e yoy 90% —41% 18% 48% 1.0%
. HOEH 4.1 24.3 25.2 22.3 18.3 1.3 i O & 10.0 31.4 17.5 13.5 14.2 2.7
WHFBTRIA yoy 488% 9% 1% “18% —40% yoy 215% ~44% -23% 5% 19%
ERESIY 56.9 76.2 71.4 56.6 50.4 55.0 e =E2 1) 24.1 9.8 3.5 2.5 7.5 25.0
—_AY T —119 yoy o —O%h — —
yoy 34% o 21 1% HO¥E 189 338 852 1593 1860 13
LO%E 879 1367 2342 2580 3814 54 Yoy Zon 1500 a7 7 o
yoy 56% 71% 10% 48% —78% P 09 e 31 o5 5 03
R HOE% 4.0 5.8 10.7 10.00 15.9 0.2u 4t Yoy 2% a7 T12% 1% =
yoy 45k 85% Tk 60% —83% HOHH 471 48.5 35.9 40.6 31.0 30.3
RS 45 6 42.5 45.8 38.6 M7 34.6
v . o T o yoy 3% -26% 13% —24%
-7% - 0
o= 118 131 410 705 841 102
HOoxs 3890 5194 5902 6283 7592 353
yoy 34% 14% 6% 21% —51% i é%ﬁ 5 (1)12 %41 31% ;22/)" ;997{’ ;9?
- . . . . . .
— H afgﬁ 13.7 2:)8.; 21 ;/7 211.0/5 2157.‘; 1532% E o i 28 o e o
0 (] ) (] _ N
B0 353 39 3 36,7 342 31 32 oML/ 126.0 63.? 100.3 99.04 67.09 73.2
oy o S e “ yoy —50% 59% 1% —32%
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mmm SEALAMND SECURITIES

pEZHEYLE ORGNER - - &51- -BE--Hh--Fitt Zx, &, AxX/E: %)
X 20214 20224 20234 20244F 20254F 2026M5 X 20214 20224 20234 20244 20254 2026M5
HOoxe 39857 61398 68165 64956 102157 13164 HO%E 8186 10316 6566 4940 16207 2762
yoy 54% 11% —-5% 57% 1% yoy 26% -36% -25% 228% 90%
B HOSH 81.5 164.9 191.5 147. 6 195.9 15.3 mE H O S 12.8 15.7 9.0 2.7 7.4 0.8
M Yoy 102% o e 3 3 yoy 22% -43% ~70% 176% -12%
HOBm 20. 4 26.9 28. 1 22.7 19.2 1.6 tH 16 15.7 15.3 13.6 5.4 4.5 3.1
Yoy D o v YD yoy _ -3% -11% -60% ~16%
HOH= 3362 9690 14298 9709 11009 509 bt 581 567 1233 1740 3509 470
Yoy 188% 8% 3% 1 = yoy -2% 17% 41% 102% 52%
HOEH 18.5 51.6 82.8 57.3 82.7 2.4 (i 323 IRk 2 1.0 1.2 1.0 1.3 2.6 0.4
BB H yoy 180% 0% 1% s Zso% yoy 22% -21% 38% 100% 44%
FTVSITYRS 549 53,3 57 9 59.0 751 7.6 O 17.0 21.3 7.7 7.6 7.5 9.2
Joy 3 % ” 7 yoy 25% -64% -2% -1%
HO%= 13006 18787 16427 13410 15622 1518 HO%E 1612 4000 4554 6607 10312 550
Joy s 13w g% % vy yoy 121% 14% 45% 56% -9%
- HOSH 31.8 60.8 9.0 4.4 43.4 2.6 A th 0 £ 4.5 8.2 57 5.9 8.8 0.8
Joy 1% T % o 7% yoy 82% 30% 12% 75% 14%
HOBH 2.5 32 4 2.9 33.1 27.8 17.0 A 24.8 20.5 12.5 7.6 8.5 14.3
yoy 32% -8% 1% -16% yoy =17% -39% -39% 12%
HO%E 1824 4380 8156 4090 5967 765 HO%E 2763 2484 2495 4807 7585 1367
yoy 140% 86% -50% 46% 16% yoy -10% 0% 93% 58% 34%
" HOSH 0.9 5.2 15. 3 8.2 17.1 2.2 s HOEE 1.3 1.5 1.5 3.5 5.8 1.0
w= yoy 495% 193% -46% 109% 55% = yoy 12% ~1% 142% 64% 30%
HOBm 4.8 11.9 18.7 20. 1 28.7 28.9 E O 4.8 5.9 5.9 7.4 7.7 7.2
yoy 148% 58% 7% 43% yoy 24% ~1% 26% 4%
HO%e 1054 1221 2771 3924 6719 1493 HO%E 2491 4150 3982 4434 4274 1028
yoy 16% 127% 71% 142% yoy 67% -4% 11% -4% 143%
HOSH 0.7 0.8 2.6 3.3 4.6 0.8 HO&E 4.6 12.6 15.5 12.4 6.3 1.2
AH yoy 1% 232% 27% 38% 24% xH yoy 177% 23% -20% -49% 127%
oM 6.8 6.5 9.5 8.5 6.9 5.4 E O 18.3 30. 4 38.9 28.0 14.7 1.4
yoy -4% 46% -11% -19% yoy 66% 28% -28% -48%

FIRLRIR: BXEE, EFESMRH

& BT B B XU 12 7




<4 I

-

ZHRHLI T 20265

PS¢

T—db

BSE R

¢ RiFBEXDEFHIE, 2026567, FEZEHLOFLEHHOHOBMNT.4HFT/E,
¢ XEH: PEEZENEOERHERESR.

x

i@ S
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FRRIR: BXEE, EESFMAn

X 20214 20224 20234 20244F 20254 2026M4
HOK%E 10625 19083 38590 61915 70863 4895
yoy 80% 102% 60% 14% 12%
HOL% 21.7 34.7 34.8 28.3 28.8 3.6
b=
yoy 60% 0% -19% 2% 129%
H O 20.5 18.2 9.0 4.6 4.1 7.4
yoy -11% -50% -49% -11%
HO#HE 9017 15891 32249 51729 60420 4207
yoy 76% 103% 60% 17% 29%
. HO&% 19.0 29.2 30.7 23.6 23.1 2.9
yoy 53% 5% -23% -2% 175%
H O 21.1 18. 4 9.5 4.6 3.8 6.8
yoy -13% -48% -52% -16%
HO#E 1604 3185 6338 10181 10442 686
yoy 99% 99% 61% 3% -40%
HO&% 2.7 5.5 4.2 4.8 5.7 0.8
nEx
yoy 103% -23% 14% 21% 42%
H O 16. 8 17.2 6.6 4.7 55 11.0
yoy 2% -61% -29% 18%

HHERR X R MR R

= B

15
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¢ RIFBFREEBHIE, 2026558, FEEZHENEOBKENNEZEERRRAFIT, 2026558 PEZENHORKFITI734&, R +36%. ’

HE--HiN--FEtk Zx, 8, Ax/a; %)

X 20214 20224F 20234F 20244F 20254 2026M5
HO¥E 6855 10426 7205 6527 9270 1207
yoy 52% -31% -9% 42% 37%
. HOE%R 13.5 24.2 17.5 13.2 17. 4 1.8
i yoy 79% -28% -24% 31% 12%
HOsm 19.7 23.2 24.2 20.3 18.8 15.0
yoy 18% 4% -16% ~7%
HOXE 4960 8216 5595 4916 7023 973
yoy 66% -32% -12% 43% 36%
. HOSE 9.4 18.3 12.9 8.5 1.0 1.1
AR yoy 94% -30% -34% 29% -6%
EOmm 19.0 22.3 23.1 17.3 15.6 11. 4
yoy 17% 3% -25% -10%
HO¥E 1580 1621 957 559 845 109
yoy 3% -41% -42% 51% 153%
" HO&5 3.1 3.8 2.2 1.1 1.5 0.2
A= yoy 23% -42% -51% 40% 181%
HOsm 19.5 23.4 23.0 19.5 18.0 16.2
yoy 20% -2% -15% -8%

FRKRIE: BXEE, ESIESFHRR SHEFRNERTAMERER 16
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v/ RIS TRMATLE O MRREESREE, 202605 ARRETRAMLORO1ZET, FILEK21%, REET, SRTRMTL
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MXAR: =—ET. ATAM. PHEN. W1, LERE. EEE. eRES.

R

v BERERK: TENEITLSEMERFERX, BRUBCRTEMPAESEm TR K, AmEmiTlFiE.

WM : £RHAFETF MR MR mIT I E 58 S8 XK .

XHBMAEREE : 7SN BRSO XATREMAEXTE, EMBETIENME OKAE, BISSNETSES, EWEOFEFRTHHNBE.
WK TITRE : BINEFORED. HEI IR RER IR, ARELTRENMTIIERTRE, ZWEELOCWITRFHEE, ftlE
EEREN.

RN : ARTLEES, SERETENHEOCWEIRRAZEMFEAZTENAHENE, ZWEREMTHTESEN.
ERRMN R RIBE RN : R RN R KIBEDK SIS SEUR AR ZE ) A M SIS Es .

TR ERBTARNKE: DA EZNEERATHENL.

PREGERNGE: PEAEHEERRKTHEN, H2SBBIERTR.

AREARGREIE, UHSE, THERRFEEY: ABERETEXEE, FAREREE, NEs%.
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SIMANNARUA R . SITAATER, FTE, EEASEAREDREEEEE NS 2 E s BB R XA M=

E eI FTRITE

1T BHTER BRE TR

W (TUEATE RS, (TUEBSSR3008%; FEN: HIIFIR300 FHBHKIE20% L L

it (T EAERE, (TR R300352; 1HF: HEXTIFR300 FEHFKIENTT10%~20% 2 8);
Bl (TAEARERER, TUIEBCERFR300165 . Bt AEXHIR300 FREKIEN T -10%~10% 2 |8];
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TxmAf
AIRENOXEFRER ARSI, (VIEFEEFIEHFERMDERAT (FiR “AA7F" ) HRABFBEYMEEEKRNER, (G “BR” ) FH. KRABIAESEBERAREIAIREMAEAZA.
BRI/ ERENINRBEXARENEGERETR. BIEHEFREMRUENEE LR, EURATINTEBRENE, RNBEZSERFRPIEE0IE.,

ARBEBHEIERSITFAMESFR A SR S HE. AREPHEBLRETLAAZNREEZRGHBEXABINIREEN, AARNXLEESRERERTEBEMEEARIE,
REREFHESEMSEIEE, U RIEEXPNENASLEEMTEE. AMEABOER BERRIENNSIRAQNB T L HARREE HAOFIET, AREIEANIESSIRERIBIMNE,
MERREFWRATERKF . EAEERY, KRB LESAREMBER. BERMENA—HPRE. REPHASHERLESE, EEAELT, AREPARENELH A4
B PR IE S ESZM BN FIEN . ARBREARRB R T ERARERERNRISILHE AT EEREERERABA TR AARSRBKIGARESFERE PRI AR AITHIIE
FRTHEITR S, TAREARLELTREHFERMIRERIT. MSMENEEM~RFRS. AATEMNBSEEAKESAEITRE XS .

B 2 7

mIHAENKE, REFEEH. REEFTNEAREAMELERBFRROE—SEZRDR, TARAAXBRETURKECSHFIE . ERERER, WEFE, REEFLEARQAIHHEMEL
AT ERHEERREK. EEATERT, AMREFPEEHARENELDTHRIMEMANREZZL, FLOARBRFEEFEAREENAHBEZELNAATNIESFHRRE. RTEH
FwEE, HEEHEOEMRERRER QR AR RTHREXBKIALX.

HAATLSMNIEA (UTER 2487 ) REFRRS, WEZNWREALLZETARR. BELEERREBARENREZENBITRRAZNBUABERREZTIFAED. KRS
THIRA R B EIZH D 2 Z PR AR ZHE I

RN FIEFRRWEHE M BDIEFRBFRMEN P EKOKAEIATH. ELQF KAF
AIBEASRE.

AL EE KA izl ZEFRERA A RS IIR G AHA RS REMRE

i

A E = RH

FREMRVEAEEIESAE . REAQXRRRFHBEFHNRNEMLAE, RERAENHERNS, FTATSNARENEMASHITLS. EF. HiE. 4. %8, BH. BT
UEMEMARIEAERARENBINELHAS, SUHIEHENALXBMRRE, ARRBERKCEEREERRIE.
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