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AT

300

53%

43% F

32% F

21% F
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TRt & A 2026/06/22
£ 1M 3M 12M
Hoabie T 2.1% 5.8% 45.7%
7% 300 4.4% 10.8% 31.5%
H8 % IRE

(A TAT R RER: 4 ATERT S 0%k
R—FWF AN TR A E KB M+Al F KX AH
(H5) AT %%, HWE) ——
2026-05-24

(R TIT R EH R : REAHRTBEL, L
TAT kg (EH) *Ami T Mm%, Hm
%) —2026-05-12

(R TAT R B4R AL RNA&TE 3 e Bl T St
2 F), KEBIMOL kiR B—F4F ARk
IRAZKAMAI G K KAY GHE) At
*EM0IR, M) ——2026-04-19

(RAAC AT LB R: R A S 2iaiT, Xizk
SML T R ek ik H—F AT AR TR N & KA
B+ALE R KA (5 *Aafb1*Em%, F
K&, HmR) —2026-03-23

(R TITLER: TEXEFRIEER R, #H
A& LFRAT W B A —F AT A AL TR A & KA AA+AI
FERRAH GEFH) A *EMm%, TKkE,
B E) ——2026-02-24

11 5 T 1.86.
B OEFE

AL, 4 A, T *%ﬁAE‘l%%ﬂAEWi«&Léﬁéﬁﬁ
S EEAE) , REEXEASEEE, 12F5 154R0% £ HEE
5&§‘ﬁﬁ&5mﬁﬁ‘#wzmﬁ5m%o“+££”%%%¢%o
S HEAK 3% E 8% 2005 ST 65% A L, B AL IR & tbik 25%, HEFhLE
K. GmHEEERE,

MeREBRA, FEALIEF S LG R AFoXERGFCLIEFTRE, L
K EHENT kG K ARG LB R, S TFHRpELHRTR

BTk, MAEE KOS, IIF/MMT LT AER LHERA, AFE
BXRE, RHRAEETOHRAEAZEATENRI/TL, A Z4EL2HU
B BACTAT b = RE T AR KM A4, 30 9 B s AT e SR ALE 45
PEALITLRRKREARTHEREENAERAEFH, —BI KR,
AERKBRALLAHALR, FHLLBARLFERBRA, LI
WA B RIS E LI HEMET; B, BARNATRETETA
g BR e, W IARG A 2R A S A A AR

Hi, &AAA, LIHEANEFRE, AIFLRELRALKXAY, A4
A AIERREH, ARIREFIRZIR, FRe9e RN E 247
FREE, RAKRIL LG BAGY, it, BT EXEFL. 4. #
= FFTHHTIA:

(1) #E3E5): Hlaeoofirsd
1) BT £&dt, BRI, ZHERE

2) &iblEAL:
¥ E &%

feh e, LEMFE, REGL, PELGH, PEEGH,

3) KA RENTF

[E W& E AT 5T

iF 40 3 IE S BT 3R
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mela  SEALAND SECURITIES

TEFR AT AR

4) e =R, =RER. HiEF, EORLE

5) K% WARI, AIRLE, XAER, AREY, LA, %
L NELES

6) 47HE: Ay, BATEIR. RSB E

(2) BR5: BARNEND, B> RES

1) PTA/AR K2 RS, WMERDHF

2) BB+ LRER, HERHE

3) BN AN, PRI ARBEE. BN, AR AT
M. REAEF

4) Tdbrr: S

5) thamk: WRALTF

6) Heth: ArTA. BEENF

7) AF, BRAM: Aok, @G, HiLEHF

8) Kkak: AAKAF

9) AL Z AT

10) &A% (PVC Aok sk) : F £4LF

1) agefte: FEAPE, SHNL . P RA. LRIHF

(3) FRIBh: KFRELKHE

1) A M+SOFC LiF: Ry RIRMAY . XAy, 77 FRA .
ZHRERF

2) FAF+RA K B FFA. EARMAF

3) BEAEE sk NEMA. XAER. R, EARE. =EER,
LAA, FERER. HFEF NRLSHS

4) ELR AT Pz, ZhARF

5) PCB: FR%&H. AMAHF

i g 3% B S A A



=i EiSiES
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TEFR AT AR

6) #1AF: By, ZEB. KA mE
7) RAE: THEEKR., HEH, it H
8) AEMZT M : MEAK. MBFH. MFAE. PEAR, BeE

9) MEAMMZ it PEEK-2AAHL, FA . BERD. 2@
¥ RITF-ARE A

10) FFARMA = bk LZR-FasE R, THEHERE . LR, B4
A, I EAM . AR, ERAEE R FRE S EARAE M
S AL, ARARIA . e ER AT, AR E . CMP R AR LR A
ZHRAHE

1) BEAH: BEMH

12) BEA#: BERARF

13) #ER4E: LR F

14) &SRR i, &RFEL, HREYD ., LFRFE
15) SmAms: £lotdh. NRED

2R 280, £FRREFHAFHEANT £F, FRFAREFREA A
K, GHEFRT, BARLIR B owz, BEXS4TA, 1-4 AKXRBLF
B BAFE BE LM AL o X HIERHREK 15.8%, 4 A
o E 1+25.3%. AthkkA, BANAEF, 2026 F4 A, FABT
MDI & v % 8.1 7wt (yoy+44%) , TDI B v =4 7.5 vt (yoy+92%);
WiEE S CHBO% 54 Feb (yoy+1152%) . Atk o& 2.1 Fok
(yoy+515%) ; PC i 0¥ 6.3 7ot (yoy+46%) . PA6 th o & 8.0 7
vk, (yoy+26%) ; BhS: ZABRE 02 R 3.4 ek (yoy+38%) ;
FEEEE S SARL KAy 2 E A1 A 27.0. 19.4 7ok (yoy 4 A1+58%.
+31%) ; BB, FEEd 05 A 13.85. 4.8 Fok (yoy 4 H1+34%.
306%) -

1) P REFAREFHAGEN, HMAZ LT, AFTPELH, P
E&m, PEEWN; 5—F@, dkREEERAR DI, dREHH
ERRY R, AR SR ey md m AR P85k, BAALY X,
XiE: ZEFERR, LEAFF,

2) HaRKbl, FRALRTEZSETEH, SR 1716 Zo/F, &
HREFE 10%, RERFREFH, H90%ATHO. ¥EHZFHN
RAMEOE, #iEEXKIE, 2025 F, KEE 0 FEEL 1440.54 77 ok,
A, aFATFESXEE 0 PIEE S 50%. 5178 FE & AW 4,
ARTFEEHABR RSO, WA ZE KR LT, XiE: ZFRR (F

o R E S ST A A9
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R AR

BZ 788 1332 Zvk/5F) | & A (PEE> 4 250 vb/5F) . HiEgERA
(VEL =48 100 ob/5F) . /LT (FEL =4 95 Aeb/H) 5,

FeIKE], FHREZ R KL 1300 7ok, &AREE R 542%, F
B o #25900-1000 ek, RAEKE_KEFH O EH, EFHREHL
B, ARRFHHARKEE D, MEFLE LT, XE: £FE
CiF =88 307 7rol4F) « = R4 (k& & fie 260 77 ok/5F) | #db L
(RFEZA 216 ZTok/) | R T URFA&Z A 154 TTobl5) %,

3) FHATHRHKEZ AR MDITDl £ &G HLHK, XiE: 77T,
ORI IO R

4) hHH ERRAE A R ARG CIRF S, A RESHL T RN AT LK,

5) MG EEHR, BALRE LRAMXSHAMBHELSEEE K,
FEAXREAMNZ LG, SRS S ki, XiE: RPERL . LA,
MR . IR T ERA . R R MFAEL kLA, T
RREKF

& BT AHBPOCEL)FRFTRBABMRRER, AALFHR L
MEFHIE Koy KM@RA, BE T L ELERERMETH, MG Z SN
#3mk A, 4 Wind, 2025 F 4 B4 MR T2 ZNRAE EESH . &M
KA, RIS CEmIT F IR R E K F A, SOFC KA L E
fEos 3k = b kk, AR Al B KR T R R. T2 2028
Fes e E a5k F] 34.00 ok, ok B 32%, M ILE,

2025F 1M A, BAB S TIFHAEARARAAT GHRTH, BTTAR
KAMNEGEH /Y, JIKAEABN S FHIFRF BERSEZS . #4]
KR, ¥ HXARRREFTLA Dbkt B RFFHRMFGHER, T
HAEFFHRMHZERT &EES, KEE”F8K, BXHKA L
R W RARE

NRZVI: BARA. oA, MAFM., Ses, X B, 7
Jafy . LA, BRBL, B RAEF;

2)BEFHE S T, RARE, BImEA. WM. 2R S XA
EmF,

) F AR R, B FETA, AR, AR,
ERHA, AZAK, ERAUKR, BHFUR, ENAEF;

AETERR: Fid ke, BBERBF,

B)CMP destiffo it ti: S RAH. BARM ., LFEF %

i g 3% B S A A
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TEFR AT AR

B)ikATFett: T F T REME, ML, AT
TVeER : PR,

BMNVBRE LA IFE WP BRIk .

4 Wind, &£ 4 (6 A 19 B), Brent A= WTI 1 5¢ 44 2 #D1& T 80.38
#2 76.56 % L/4#, JFIR-7.4%42-9.17%.

B EEARNZRSHMN

AR (202646 A 12H8-6 A 19 H) HAMK: LAEMEH 12000 T/,
BAFR+11.11%, XAH AR THMME LK. AR AE, LiFLAR, Tl
RESER . iR AMAS L3k, HABRA SRR, AERA, HA3obiE
B, BAXLLERE GHRA, AR TR EHEFFI, ANHE
. NEXE, ERRIF, THAES, EATHEREE, KWW, #
R R EE A, BT L IAAR, BERM, HERAMEE, ML
Ko ARAILHFEBENMH 2152 Tlk, BIFIL+3.66%. ARALSRATH
TBIFH, MAEBEHRK. LT DL E GRS E GRS RER, S
SRR BE EAR A R AR AKE, S MAEF IR, PR H
H A R LIE, AR R, AR Ay ALK R
), R ERB AL, HATHKE . B A NN 4825 T/
wh, BIIRIL+2.12%, AABBR—ENKFRER TRAAY AT %, E
RAR Bk TR BT, BUEARBMAEE M T AT, 120 3R AN AR E %
), WEBRR—ETHNLIEE, L RERAER, AMEEE, ARBBER
—g SN, AP, T, TLERRX HIREEIREAE, TLFL
REEZEW LT, AEXE, THERIEERS, LHRTLFIELK
®, AL E A KEME S

B ERARNE AR

[ 77 %405]) 247K, 6 4 18 B, % MDI #i4& 19750 T/#k, 3t
6 412 BHF; 6 /1 18 B, E4& MDI #44 15825 T/wk, 36 A 12
H T4 150 /e,

AFEARA MDI TRl UK, HERWA T, AHKAEAEEST
bFERKELELY, RELS ZAH FABF . LPBERMKREER . A
RV AFTLFALE R FERBTL, FORBRER . %
BHEATLPARBEAMR. Hofaghx,

AR BE A% MDI Tl 2R WA £, TPUFZARS K, BK. XH
FF L =8k, AEALTF LR H 89%, & L.,

(#0616 A 18 B, #EZ £KH izt A 6000 £T/FEU, 3
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TEFR AT AR

WERHEF: FEIELAZEZFH 7000 £ T/FEU, Fib L HEA
40.00%; # B 2| &5 % A 5300 £ L/FEU, 3k k)& 3% A0 20.45%,

6 A 13 B, /8 KAl % 5 55 6 AL A PR 8] 2026 <F % =K 1 i AL
RA RN, i TR AT M INE ) kR B a9 E.

bl

6 A 16 B, & KAl RA R MDA RN S) 2025 F F 95 F A E
DIRFANE, BB A RRERILEH] 0.042 T,

[rasfer] E2E5, 6 A 18 B, AT HRBREN M B E T
18900 7T/ok, 2RIk 6 A 12 H3E 4= 600 L/ek; 423t NS B E T FHH
30850 T/ek, b 6 A 12 B3E A 100 /b 27 TMTD B EF FHH

20250 7T/ek, 3Rk 6 A 12 B 3w 900 T/vk.

6 4158, N A LEMBERLIRG AN X TN RE xS,
Faaynd, 2026 46 A 13 B 178 30 5 A4, LARMESERL TR
AN E] QAT RAR “Na)7 ) fMaldFaTdms 399 5 KR4
BRAE—ARRKTLER, FHERIALH, THARLLG LMK, &4
EH—B T HAREEEELIT. BT HE, FRKRFHER
HRE. RMACERRAARZR TR, Nl Az KL 5A 2
KR#o, BARBMKFAEEEE ITHE, A THRT XM= RE,
FE @RI ARE. REAMNWER, AaMETS THHE,
WE RACT BTN A 2B LER

[l 52] #2459, 6 A 18 B, #iz7 % a4 40D %4 30500 T/
wh, AL 6 A 12 B #H-F,

[B&MHI6 A58, AARXHAEEHH: FBEFLET=KE
BOEBAE, FEEE T (X TN8TA4LT S R4RITYiH SDI A A
BN 8] A AR R E IRAIRIE AR ARG E) . (X TFa¥
5t SDI # %0 B FF R SMLAT A S B IRA L 090 E) « (X F 2025
SR AR IR R )G 1A 2026 SF IR RL B 05 I R BT A% 64 3
£) .

[ ] 6 A 17 B, NS RAHBRERY: FLAEFLFEREN
EBUANE, RN RRTE TS E “WAR7 #1044, RAa AR
REFAFPEBI B A—HBAGSNAN (B 2026 56 A 17 B
% 2026 12 A 16 BHE) | BB RAE K “RATHG” HENEE T
BELERKE, TAREGTHESE, Tk KERNESE LK
B 2026 F 12 A 17 BREANAL S B EH A4 H, EHRMA “n
WA BN TS ELR, BTN EFARFFREF AR
EARGATAE “MATEAT” H LM A9 6 T B EALA,

[Rictehe] 6 A 18 B, 8] KA R4 K AR A o 8] X TR
“HRBENEFRRRIT AR AR XTSI ay NS, BT A #R
N F72700 7 FFNTFEBENE, 1657 F2NTFEBMBA 2

o R E S ST A A9
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TEFR AT AR

T AE NN . BT A 114,131 B £ 4 (A %4 F 109,002

7 £, AR y‘f‘/i\4210 TEAL, BEMALE I TET) o
RO BB NS R F BT AARL 69,111 T E4; REehH
St R H AT AL IE AT 69,111 77 £ 7T FRHH A AT KA RO 38
A21L 68,419 77 % ;s AR M B R HH7 Ik 5 A%+ ShamsEISherouk 3%
KAARE 14,114 7 £, 143 7T £, £ %+ SenroTyre & R~ A2 it
54,305 77 £ 7. 549 77 ¥ 7o

(Amiak]l 6 A 16 B, »a KA H SABBICHKEDARAIXTHT
14 E T 45 3 8] M R A L6 09 &, 15 ERTH IR A4S . AR T 19.36
IR A5 UG H AN . AR T 15,12 IR 14 BB # R4S £ 2B 0
2026 %6 A 16 H.

[z imr]) #aNESF, 6 418 8, AMEZEMEHA 35500 T/,
6 A 12 BH-F; &&%M4&%H 77500 T/ek, R 6 A 12 H T
3000 7T/wt o

[z R]) E2AFR, 6 418 B, & H¥HHN 3325 T/vk, it
6 A 12 B#-F. 6 A 18 B, #AH R22 647 %34 % 22500 /et %
tb 6 A 12 B &-F; #4H R32 6977 %34 H % 62500 T/vk, L6 A 12
B 147 R125 497 %34 % 55000 /e, 3Rk 6 A 12 B #-F;
#) A R134a 497 % 34940 4 62500 /b, 3Rk 6 A 12 B &,

[(Z+8R] [vELF] [FTEEH] ARTAEZNE.
[(+E&z]16 A 19 8, /\537917?1? %,6ﬂ18 EPASIECEel %‘1’ 5‘2

& A 891 4 0.010%, W’Ji—éﬁﬂirﬂﬂ‘ﬁ 4.84 7TIRL. nifMﬂ‘?’J 4.71 7Tl
M, LEAAMHEEHAART 5596.39 7L (REXHEA) .

(+E&E®] ARHFLEZNE.

[1& 7 &) Wind =2 6] 553, 2026 46 A 18 H A% K 2L E A R 3
A 245 X, %6 A 11 B L#K 29 X.2026 56 A 18 B, ALK POY
A& #4 8300 T/ek, %6 A 11 B T I% 250 /ek; PTA #ir4& % 6040 T/
wh, 3.6 A 11 B T [ 545 /b,

[&&8+) 4T N EF, 2026 56 A 18 B T B4 % 4384 1/,
R 6 A 12 B T4 383 /vh, B4, 2026 F6 A 18 B &% )
BN H 1750 /b, IR 6 A 12 B T4 40 /b,

[ 24/4%] 4% Wind, 2026 5 6 /] 18 H AMHE M4 4 7850 T/wk, 3
¥t 6 A 12 B £ 50 T/ek,

[t1§/R 4 T]) % Wind f= B )| &5, 2026 4 6 A 18 B £ i tbami 4 A
1250 7/ok, #.6 A 11 B &-F; 22mthafidé A 1082 ik, 46 A 11

W

S Wi E B #Fr A A
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TEFR AT AR

H T8 Tivk; RAEMAHR 1820 Tivk, £ 6 A 11 B&H-F; s 7 HEH
#& 7% 860 /e, %6 A 11 H#H-F.

HFr 1B E N 25, 2026 F 6 A 18 H BB 4234 f) 16.60
7 ek, #.6 A 12 B T4 0.60 77 T/#k,

[Ezit] ARFALZEAE

[# K516 A 16 B, N3 AHnNE, L1654 1Lz A, & 4AKIE
R R AALLA 020 T (BA) , HitpmAiE 3.31 121 (5F) o

(] ARHLEE NS,

[ #4251 ¥ Wind, 2026 6 A 18 B, %4 % A #i4 % 72.00 T/F
., 6 A 12 B TIE4.50 T/f5; %A% EMAEA 7850 T/F &,
6 A 12 BT 1.00 T/ 5o

[ZfakAY#EHNESF, 2026 56 A 18 H, 4k am T % H L 16337
ek, 6 A 12 B T4 224 1/wk,

[&KR5 4] #% Wind, 2026 46 A 18 HZEET HHMEL 6 7 Llk,
L6 A 12 BEF: =R EMET HHMEA 10.00 7 ik, FL6 A 12
HHF: AFWTHHMLT.8 T Llob, L6 A 12 B H-F,

[#% R4 T) 3% Wind =8 )1l &5, 2026 46 A 18 B 2 X H B /R 14
A 11.0 7 Llok, 6 A 11 B#H-F; BRPERGNA4EH 13.0 7 T4,
BO6 A1 BHF; BTHBRENAEN 2757 /4, 56 A 11 BT
0.05 77 /v,

6 A 18 B, N& KN, VNG EIRA 4.04 /LI A %, Sk ZN
At 0.714 T (A#) , HitR AN A 2.89 121,

[ R4 ]4% Wind A28 )1 &5, 2026 5+ 6 A 18 B Z 5B R M4 A
490 77 ik, 6 A 11 B&-F.

[/ 1z 047 )38 Wind #= 5 Il & 5,2026 56 A 18 H P EAAE X R (H
&) MA&A 3207 Ak, 56 A 11 BHF; 2RAXRY (&) M
4 3.60 7 Tivk, 86 A 11 BHF; SEEMMHEA 4257 Tk, 6
A 11 BT 0.20 77 i+,

[ K& A Y4 Wind #=5 )| &5, 2026 F6 A 18 H L kR HMNA&H
7.30 77 /o, B LA 6 A 11 B T4 0.10 7 Tlvk; fa% kB R 04
H11.00 /b, B ERF6 A 11 B&FF; FATERRAMIEH 2.50
77 ek, OBAEV B &-F; TEEURMAS A 9.20 77 vk, K 6 A
11 B #-F,

o R E S ST A A9
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TEFR AT AR

(#7244 ] ¥ Wind, 2026 6 A 18 H 98% % 2 & 14 # 6500 1/
wh, #.6 A 11 B T4 50 /t/ek; 70%% 2B 4% % 4400 7T/ok, %36 A
11 B L3k 100 /b 77 2 BRI A& K 7450 /ek, 2.6 A 11 B T4 350
Tlvk; BREBRMAE A 11000 T/ok, £ 6 A 11 B T4 400 T/ok; kAF
A& A 7183 Lok, 3.6 A 11 B T % 95 /ek; EARMAE R 2414 1/ok,
6 A 11 BT 0.2 ek,

[rtin] [EFR] [REBR] ARHFLEZNE.

[ A7 &%) # Wind, 2026 6 /1 18 H EVA #ir4& % 10000 7T/, %
6 A 11 B T 200 T/#k,

[ 2Ry 24150, 6 A 18 B, P B #uak (B 1RFLE) 44 9474.06
lek, PR 6 A 12 B T M 1454.07 ik & B GRAR 98%) H
# 2057.5 Ik, 3Rt 6 A 12 B3 49.06 /b,

[BAR])] AR LEZNE,
[&AAHE16 A 19 B, 38 KA N5, AEIRA BALE 50k 89 X1 26.66
IR A B, FRREALLAMART 0.20 T (5H) , itk LAE

AR T .33/ (BH) .

[#reaz] LLAR#&K] [FAer] Uoem] LLURFE] KRS A
TENE

[ BR24 16 A 18 B, Na) A nd, LATAIR LA, @eKRIE
A 10 ik 0.9 TARTIAE (5HR) , itk RKAL4H4 043 12T,

[+iER]) 24K, 6 A 18 B, FRAMIGIAEH 14675 T/wk,
6 A 12 B&-F; BRGZFM4EH 19300 Tk, 3R 6 A 12 B F
% 650 7T/ok,

Cixarm] (el [FAR]Y [uasa] ikfnl [E
A#] [Ehie] [ZERH]] AR AZTZ N,

[FPRX)RETINES, 2026 56 18 B REXWEHH 7.68 7 T
/o4, 3Rt 6 A 12 B T 0.03 7 T/#k,

[=A%KT]) #EENES, 2026 F 6 A 18 AALRAE LT H A 14200
lk, b6 A 12 B _EFF 100 T/ek.,

[=##]1 [HEAAE] [mELE] [ZBER] ARG AE RS

[#7% F]) AR4E 24050, 2026 F 6 A 18 H Bhf: — s iv4s 4481 T/t
6 A 12 B £ 146 T/ek; 2026 F 6 A 18 H &fz — s 4& 4997

o R E S ST A A9
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R AR

lek, 3R 6 A 12 B £ 391 /#2026 6 A 18 H &4 & fir4s 1030
ik, R 6 A 12 B #&-F; 2026 F 6 A 18 A £ &M 4% 3604 /e,
T 6 A 12 B k5 8 ek,

[5F35 %] 4R4% Wind, 2026 5 6 /1 18 HIREFfir4& A 7500 T/»k, F
tb 6 A 12 B T4 250 T/ok; 4241500, 2026 56 A 18 H T EAH 4
#7025 7l*k, 3k 6 A 12 B T[4 425 1/t

[(5E/7]) [Fedm] [EHmXK] [#E=1n] AAFAE R~E.

BEZE: BP 2026 F, BRSO LEA D mikiRd, P ELITTLIE
TERAA, RIAHZRkxF A ETAMN. R, STFHEMMELET IR
T, MEEKOHA, TAEALHERA. AFHEILIITLYK
Kk, HHFLTITL “HEE” PR,

ReRT: ENEF LR dMEH TR FEALT: Z M Kk
sy EERKENS LG AREMM; P EMBECR AT LI %k
BAST A Al 338 F S R Aol 2 MAMAE KSR 2REF
BROGTH T B LM KT 1T AT LRAFHNE LD
A s BB BOR AR AT s ZA T 5 BOR T 2,

i g 3% B S A A
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= SEALAND SECURITIES TERA IR
T EXENE) A BATAM
-V R 2026/6/18 EPS PE i
R 2 R 2026E 2027E 2025 2026E 2027E PR
000301.SZ g e 11.59 0.02 0.44 0.59 573.76 26.34 19.64 AR
000422.SZ Wb AL 13.13 0.75 - - 17.51 - - EN
000683.SZ R AL T 6.29 0.25 0.54 0.65 25.16 11.65 9.68 BN
000703.SZ 2t 5k 12.46 0.08 1.96 1.99 155.75 6.36 6.26 EA
000822.SZ oL 7R L 4.35 - - - - - - AR
000830.SZ £ wmi T 12.59 0.48 1.24 1.52 26.23 10.15 8.28 BN
000902.SZ #}iFE 12.15 1.28 1.47 1.62 9.49 8.27 7.50 BN
002001.SZ # Fa 2%, 28.00 2.21 2.86 3.21 12.67 9.79 8.72 EA
002064.SZ sk fy, 9.50 0.37 0.64 0.75 25.68 14.84 12.67 EA
002170.SZ A=) TS 10.82 0.94 1.23 1.33 11.51 8.80 8.14 EA
002221.SZ F AR R 5.88 -0.58 0.22 0.19 - 27.17 30.95 AIFR
002258.SZ ) RS 12.94 0.60 0.71 0.92 21.57 18.23 14.07 BN
002381.SZ ILFT AT 5.35 0.16 - - 33.71 - - AIRR
002391.SZ K F R 5.08 0.06 0.20 0.29 95.02 25.40 17.52 AIFR
002409.5Z He 5 AR 150.16 2.10 2.88 3.50 71.50 52.14 42.90 ENC
002493.5Z - 9219 11.21 0.09 0.93 1 124.56 12.05 11.21 EA
002539.5Z =B 11.45 0.69 1.01 1.44 16.59 11.34 7.95 EA
002597.SZ SARE L 20.90 0.61 1.19 1.47 34.22 17.49 14.22 ENC
002601.SZ RAGER 15.48 0.52 0.76 1.03 29.77 20.37 15.03 BN
002637.SZ AR 10.78 0.39 0.91 1.27 27.81 11.85 8.49 AIFR
002643.SZ 77 8 R A 17.72 0.31 0.5 0.61 57.16 35.44 29.05 BN
002648.SZ L2 21.65 1.58 2.84 3.3 13.70 7.62 6.56 BN
002749.5Z B A A 8.10 0.68 0.82 0.9 11.91 9.88 9.00 EA
002895.5Z IECY 27 29.17 2.19 2.51 3 13.32 11.62 9.72 EA
002984.5Z f.3:8 14.39 1.09 1.56 1.88 13.20 9.22 7.65 EA
300121.8Z fa 54 & 11.97 0.45 0.61 0.81 26.60 19.62 14.78 EA
300285.SZ A 89.53 0.62 0.89 1.16 14440  100.60 77.18 BN
300487.SZ WA 55.56 1.77 2.42 3.04 31.39 22.96 18.28 BN
300596.SZ H 2% 48.55 2.16 2.92 3.58 22.48 16.63 13.56 BN
600096.SH =x Mk 29.57 2.83 2.97 3.13 10.45 9.96 9.45 BN
600141.SH HEER 38.65 1.35 2.19 2.72 28.63 17.65 14.21 EA
600143.SH KA 16.79 0.45 0.84 1.02 37.31 19.99 16.46 EA
600160.SH E A& 44.12 1.4 2.29 3.04 31.51 19.27 14.51 EA
600309.SH 7 S d st 69.05 3.99 5.98 6.53 17.31 11.55 10.57 EA
600346.SH 8 Bk 17.10 1.01 2.06 2.35 16.93 8.30 7.28 BN
600409.SH =AML 6.12 0.04 0.29 0.44 153.00 21.10 13.91 AIFR
600426.SH 2l 25.51 1.56 2.26 2.69 16.35 11.29 9.48 BN
600486.SH R T 53.91 3.19 4 4.98 16.90 13.48 10.83 EA
600989.SH EEER 21.51 1.56 2.3 2.43 13.79 9.35 8.85 BN
601058.SH R4 11.50 1.08 1.42 1.69 10.65 8.10 6.80 EN
601117.SH i 8.08 1.06 1.16 1.25 7.62 6.97 6.46 EN
601233.SH R R A 20.99 0.86 2.13 2.52 24.41 9.85 8.33 BN
601966.SH 28RN 10.91 0.94 1 1.19 11.61 10.91 9.17 EA
603067.SH YRRy 36.09 0.93 1.4 1.83 38.81 25.78 19.72 EA
603078.SH LA 46.24 0.27 - - 170.13 - - AIRR
603225.SH # AL 20.01 0.69 1.29 1.55 29.00 15.51 12.91 EAN
603737.SH AR 26.02 1.05 1.30 2.00 24.77 20.01 13.01 AR
688323.SH mEE 61.5 - 0.26 0.63 - 236.54 97.62 BN

TR Wind, EHIERF LA CGRIFEA 3 A TAMIEG 7 HF—BIAH; ARe97 2B ERDHF. )

PF 4l B3R I S B Fr B3 11
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A I b =S 36
I < /-2 3 - 38
N B i S 2 R 59
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B 1:
B 2:
B 3:
B 4:
B 5:
B 6:
B 7:
E 8:
B 9:

B 10:
B 11:
B 12:
B 13:
B 14:
B 15:
B 16:
B 17:
B 18:
B 19:
A 20:
B 21:
B 22:
F 23:
& 24:
& 25:
B 26:
B 27:
E 28:
& 29:
& 30:
B 31:
F 32:
E 33:
E 34:
& 35:
E 36:
B 37:
E 38:
E 39:
K 40:
& 41:
& 42:
K 43:
& 44:

E BT HFAIEH: 109.02 (2026.6.18) .ooeeeeeeeeeeeeeeeeeee ettt ettt ettt ettt ettt 16
R i i I - - GO 16
FEIE R MRS oottt ettt ettt ettt ettt ettt ettt er e en s 17
FEIEIT LT AN oo 17
Bz 2 SRR 17
BEBR A oo 17
1 - 17
R OO 17
el D] I SR 18
L0 T -SSP 18
D e SO 18
B A e ettt ettt ettt e e e 18
R22 A ettt 18
RB2 A ettt et s e 18
FE B AE ettt 19
ey 2 o N 19
TR AE BB 5 B 25 oo 19
TR MDA R B 25 oo 19
TR o OO 19
S < T 19
SRS B 5 B 2R, oot 20
BARTIEE 5HI 2R, oottt ettt ettt ettt ettt ettt ettt ettt en ettt ettt et enen e 20
BEBR — N AE B 5B 2R, oo, 20
BEBR T ANAE BB 5B 2R, oo, 20
FRFEANAE BB 2R, oottt ettt ettt ettt 20
FUICATINHE T B 2R, oo 20
BB HETT T B 2R oo 21
BRI AE B B 2%, oottt ettt ettt ettt ettt ettt 21
R B AE T B 25 oo 21
B BRI AE T 25 B 25 oot 21
PVC A T 5B LR, .ottt ettt ettt ettt ettt ettt ettt ettt ettt et ettt en e enen e en e 21
BB BN HE T BT B 2R, oo 21
T BRI A B BB 2, oottt ettt ettt ettt ettt ettt ettt 22
TR MDA AE I Z B 2K et 22
el 0] [ <R 22
B e = T R 23
Lo e = < R 23
PTA M REI Z B 2R oo, 25
PTA EZE B oottt ettt ettt ettt ettt ettt ettt ettt ettt et a e 25
o A L0 N A < ST 25
o = o <l .~ NN 25
R e R G L= 25 LR 27
L i e N I R G L2 25 LR 27
A FE A (B0 T MUIG E ) A H oottt ettt 28

4 B E B AR A 13
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B A5: ZEAF E (50%E Z) A oottt ettt ettt n et n et en e enenenes 28
Bl AB: L T BEAMAEM M LR oot 29
Bl AT: CoBER A BT IR (F75E) oo, 29
Bl A8: ZEH BN AEI Z M LR oot 30
B A9: TR BRI AE B LR oo 30
B B0 AN AE B 2K oo 31
B 51t BB BR AT AN AE R oo 33
B 52: FEAMETEIE WTHRAE ZAS T IT I oo e e e e e 38
B 53 I R T L A oo 39
B 54: Brent R AT A 30 (U AR oottt et et e e e et e e e et e et e et e et e et e e e eeeneenen e e e e e e 39
B 55: OECD B AL B it E B (B AR oottt ettt ettt e et ee ettt ettt ee e e e e e en e e enenenenens 39
B 56: = KAUMIR L T BT oottt ettt ettt ettt 40
B 57: EE AR AT EE B (B TT ) oeeeeeeeee e e ee e e et e e e e et e e ee e e ettt n et n et en e en e en e 40
B 58: E E B AL R (T T7AB) oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt enereneren et 40
R TR A I o Sy - < - QOO 41
Bl B0: PTA A Z B LR oo 41
B B1: PTA E A oottt ettt 41
B B2: H KL POY MAEMN Z B 2K oo 42
KRR o = < G~ NPTV 42
Bl B4: H B KL FDY MAEMN Z BB oottt ettt ettt ettt ettt ettt en e 42
B B5: H KL DTY MAEMN Z BB oottt ettt ee ettt ettt enen e 42
B 66: i AEEFLEMAEMN E B L (TLIBED oot 42
YRRy Y=l G~ N TT TRV 42
Bl B8: L tii-a A 2 B 2R oottt e 43
B 69: BB MBI AEM Z B 2R oottt ettt ettt ettt ettt ettt 43
B 70: JRA MDI M AEM Z B LR oottt ettt ettt 43
B 702 JRA MDD 25 oo 43
B 72: FAMBRANAEI M LR oottt 43
B 73: FAMER T EEM S Z B LR oottt ettt ettt 43
R R i OO 44
TR 2 G o T RO 44
Bl 76: C TBEANAE B LR oottt 44
B 77: CoBER A BT IED (F70E) oo, 44
) 78: BEBRANAE N 2R oo 44
B 79: JREEBR KA (D oo 44
B 80: ZhARMMAEMN Z B L (TLIPE) oottt 45
N 00 Gt = 2 = . I RO 45
B 82: BEER — 4 MMAEMN Z ML (TLIBED oo 45
B 83: BEER MMM Z B L (TLIBED oo 45
Bl 84: A N AEAN Z B 2R oottt ettt e e et e e e e e et e aae s 45
) 85: ZEA BN AE B 2K oo 45
LT a2 - OO 46
B 871 TR T BENAE B LR oo 46
Bl 88: HL AL B LK oo 46
B 89: JRBLME 66 (PABB) FM B LR .o 46
B O0: ZRE LTI IEFIM M LR oo 46
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i BigiEs SEA AR

1. B ARy IR IR

B8 2026 F Q1 XAk, RIFA LT, SATRIF RN —R4NEARH, TaxX
AV RMA: 1) ARRAT RARE; 2) F AR 3) AL FEARG; 4) M
AARE) o RMVIARE RAITE W AR K

2026 46 A 18 B, EHEALITFAMHKN 109.02, 4 2026 46 A 11 B T
1.86.

B1: BELIFRAEH: 109.02 (2026.6.18)

— EE I &M —— RBLL (P1) HE-LH

160 10000

\\b\ \\\h \DA \Dn \h \_\\h
N

\\\h " \\\‘a \\\h \\\h U n \\\‘h \\\h g .
) -1,5?; p RN 6{\) R A )

ke ke gk W
SOl s (LS 5
=) 3 O A T

+ LS S S S S S R MR SHE S G ~ M O SO S

FHRE: Wind, BNES, BEIEFTRAH

A 2: BEIhiaik

— ABI (P4) K —— EEIA AR, B

10000 50%
9000 40%
8000 / 30%
7000 i 20%
6000 l A ‘ ' 10%
5000 | “ 0%
4000 ‘ A -10%
3000 ' 4l 20%
2000 ’ v -30%
1000 -40%

0 -50%
N N . N O)\\\u Q\\\u 3 e § e G,\\\tx 3 N S e R NS X \\\v S A 5 \\\v g e R N R N %\\\u bk\\u 3 N g e
S S I I M P P P R R

FARR: Wind, BIZEE, B &K 50H

4l B3k IE UG o F B3 16
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TEFR AT AR

B 3: AKkadhik B 4: AR MA

— POY 4% (/o) — A A (/)
13000 17000 -
12000 15000
11000
10000 13000
00 11000
8000
7000 9000
000 7000 |
5000
4000 - 5000 |
3000 ‘ L - - - . ‘ - 3000 . " . . . . . .

2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

FoH R R Wind, B & R4 %A KRR R Wind, B #&iEFF 5%

B 5: By i B 6: BB —&N

— BH LMl (/) — B M (L)
1200 ~ 5000
4500
1000 |
4000
800 | 3500
3000
600 |
2500
400 - 2000
5 |- 1500 |
1000 |
0’» 9 5 o o & 95 a9 & o .
O S Q Q S ) N Ny S
S I R O S & 6{39 N 0 . ! ;i ; . . : :
2 f + S + i B + f
2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12
B A 2 N H SE T B o S b . s w2 e
Fort kR Wind, B #E R 5P FAH R R Wind, B #ERTTHT

B7: REHK B 8: EHBM%

— A EHH (/) — R (L)
3500 93000
83000 |
3000 F
73000
2500 F
63000
4000 53000
1500 |} 43000
33000
1000 |
23000
500 F
13000 |
0 ! ! L ! L ! L L 3000 ; i i . .
2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2021-02 202202 2023-02 2024-02 2025-02 202602
S f SECT R 2 P . o ow .
WA KRR : Wind, [B#&E K 5T WA KRR Wind, [B#&E K 5T

W G 8] 12 1E G 5T AR 17
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A 9: K& MDI M4

B 10: TDI #r4

— RAMDIf#E (A/wh)
33000

28000

23000

18000 |-

13000

3000 1 1 1 1 1

2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

—— DI 4% (/%)

43000

38000

33000

28000

23000

18000

13000

8000 [

3000 L L L L L L L L
2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

TR R R : Wind, BE&EERKA KT

A 11: AN

FARR: Wind, B #HE 55 25T

B 12: ®&&BMNH#

— A (L)

3500 -
3000
2500
2000
1500
1000
500
0
-500

-1000 1 1 I

1

2021-02 2022-02 2023-02 2024-02

2025-02

2026-02

2%k M H (k)

- B8 888

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

FKoH R R Wind, B & 54 7%

B 13: R22 #ir#&

FARR: Wind, B #HE 55 25

B 14: R32 #r#

—R24M46 (/o)
38000 -

33000
28000
23000
18000
13000

8000 ~

3000 ' L 1

2021-02 2022-02 2023-02 2024-02

2025-02

2026-02

— R324itAs (AL/vk)

73000
63000
53000
43000
33000

23000

13000

am 1 L L L 1
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

TR : Wind, B e H£57 5%

TR R : Wind, B #&iE A5 5%

RELACEEESF M EES

18
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TERAF AR

B 15: % ZMis B 16: 24 a4k anfi
— kB (/) — &b BRI GBI (k)
12000 23000 ~
11000 21000, =
10000 19000
_— 17000
15000
8000
13000
7000
11000 -
6000 L
5000 | 7000 L
4000 | 5000
m L L L L 1 m 1 1 1 1 1 1 1 L
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 202312 2024-12 2025-12
FARIR: Wind, B HHE R A FH AR : Wind, B & iE &5 5P
BA7: R BEA L B 18: R A MDI 44 R B & &
AR i (e WM. ) —RAMDIELAS (Frb, ) — FHHRAMDI (L/w)
— WTIRih (&L/AR)
160 3400 22000 130
140 3200
20000 120
120 3000
100 2800 18000 110
80
60 2600 16000 100
- 2400
20 2200 14000 %0
0 2000 12000 80
10000 70
2022/12 2023/12 2024/12 2025/12
FH R KR Wind, B &iEH5F 5% AR B : Wind, 617N, BEIEFRA LA
B 19: A ibM R E AL B 20: RGN BEAEH X
A A A (Feb, B ) RS A (Frh, BH) — FHHRB0NAE VI (Rik)
12000 - — TR O A A 2 E A (/) 4 900 10000 180
170
10000 9000 160
8000 8000 150
140
6000 7000 130
120
"e 000 110
2000 5000 100
90
0 - N~ o= N — oMo~ - N — m o~ = 4000 80
8¢ 8888 z8¢8cxz 838 = o
S =~ = = & d 4 O 8 &8 F F F B8 O B \\Q
S 8 8 8888 a 338388 8 8 8 ,@“v
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ ~ o~

TR R Wind, A%, BEHIERFTIT

FARR: Wind, 2015%R, B i 457 A

i 4l iR B LB BT RIS
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B 21: ¥WEAHL

B 22: &WAEEAHE

BFREGEELRE (F&)

2500
2000
1500

1000

0
&
&
,\,0}

S @ e S F S F® o
S “&-é"’) »s“ﬁ&@

&
"
R &

w AL LAA (T &)

2019/04
2020/04
2021/04
2022/04
2023/04
2024/04
2025/04

T RR: PRI, BSIER AT

B 23: BER—BENAE R A&

TR R R 2AFKR, BEIERTF AT

B 24: B —BNHRE A&

B R — AT R A Tk, BH) —— R R — e 55% M (L/vE)

R AT AR (Tok, HH) s g (/)

4500 60
4000
50
3500
3000 40
2500 30
2000
1500 20
1000 10
500
0 0
A A
RSP g L ST LA g 2508 0 i S S
PR R P PP PP PP SR S S S S A R S S U
FA kR Wind, BNEF, BHIERF R KA ERR: Wind, BNAS, B&iE Ko7
B 25: RAMKAZEA LK B 26: SRR AEAB L
A SRS (T, BH) i (/) o RAAATLES (Frk, ) — i RAAT 5% (/)
3500 2000 3500 450
1800
000 1600 3000 o
2500 1400 350
2000 1200 2500 300
1000
1500 800 2000 250
1000 600 500 200
400 1
15
500 200 0
0 0 1000 100
2 > o PP FP LR IR P ISP
© © © A R g i A R\ gt
,p*” %@e m@\ R R R R R R o g s
FA kR Wind, 8150, B &ERA AT FARR: Wind, 4155, BHIERFF AT
iF 5ol 83 R LG S KIS 20
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TERAF AR

B 27: bt A&

B 28: AN BRI A K

LR Tk, B4 —— TRl ER S (L/eh)
4000 - 200
3500
3000
2500
2000
1500
1000

500

0
2021/10 2022/10 2023/10 2024/10 2025/10

AL B A (Fok, ) =T A B (/o)

8000 18
7000 16
6000
5000
4000
3000
2000
1000

0
» & »
SN RN N
\,gx,»mca\wqgs\d@\@@b\rﬁ:

\,\y
ENGPNARNARN AR RS RN P

AR Wind, 6150, B &IERHT AT

B 29: RRKENBRELEE

AR B Wind, 6158, B&IERHT AT

B 30: BRERHMAE R AL

e P EABKEES (RE BH) — THM R REPOY (/%)

10000
9000

Q’L \\Qq' (]}Qq’ nj\& &Qq’

& Q
§ © ©
Q ()
N v

Ne)
AN

P EkEBAS (RE, HH)  —— TR (L)
14000 12
12000
10000

& & &
ROSIRN c)\é‘v 8
L S e

AR Wind, 613, B &IERHT AT

B 31: PVCHA&AAAH X

AR B Wind, 6158, B &IERHT AT

B 32: e MisRE A K

o RACHTHAEL (Frd, Bh) — TH4PVCLHEE (/)

6100
5900
5700
5500
5300
5100
4900
4700
4500

e 4 "3 &
o w\@ B 8 o wb\g
PP PP

R
A S

’\ Q Q
W §
AR

<‘:\0
AR

N

AL B (Fek, k) —— F B RaR(99%) (/)

4500
4000
3500
3000
2500
2000
1500
1000

\@\6‘-’%\@\@0‘”\\\6’@‘”
eGP GFN RN NGRS

FHRR: Wind, BN EF, B#&ELEHF 50

AR : Wind, BNESF, BHIEFALHT

i 4l iR B LB BT RIS
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B 33: ToBNAREAY A

o L oE ML EEEA (Fob, f4) — a8 (/)

16000
14000
12000
10000
8000
6000
4000
2000

0
2021/01

2022/01

2023/01  2024/01

120

100

80

60

40

20

0

2025/01  2026/01

FAHR R : Wind, 24135, BEERH 82T

B 34: X4 MDIHrAf £ &

pEVE I ENES S LPE P E TP P ¥ LE S NG VT
AL A Ak, BB AR AN Ao P ARIE B AT 8 B HA AR AT R I 77 4
R BRI R KR R LRI A KL, FANA, 7 EAE RS
KR TF B B

#2435, 6 A 18 B, 4 MDI fir4& 19750 /o, 37tk 6 A 12 B#-F; 6 A
18 B, &4 MDI 4 15825 /», 3t 6 A 12 B T4 150 T/vk,

Kk

ARBEANEASMDI THRMAFKEE, HERMA I, BMKRALETLE K
Y, KAIT 2H) RABRF ., RPBERMREF .. MM K. AEIiTL
FNE KA FEARBAT L P BT AR AT AT R A R

HofREHh £,

ABBEAN MDDl T2 5MAE, TPUFLEZF SR BR. ZHTLF
IT=3wWrk. ARSI N 89%, R Effa,

B 35: X4 MDI A4

RAMDHHHr £ o & 130 RAMDIYEAALLES (Fo)
24000 16000
21000 14000 120
18000 12000
15000 10900 110
8000
12000 6000
9000 100
4000
6000 2000 90
3000 0
80
o
&
B (% 4005 S-MDII £ (2 4-MDI-1.5% 5% -0.63* 5.8 Lfob 70
I (% 46)R S MDH £ (34 MDI-0.775% B - F B:*0.362- 3 £.40.608) 7/, \6\ \Q'\ @‘\
e RAMDI & A Aok 2 & Kod
— R S v ¢ ¢

Tk R Wind, F41F, Bi#E

FA T KHRE: Wind, 245K, BSEIEHEHF 7

KR BT LLERERRAERIGIT L, EBIKSEI LeiEe) X4, £ T+
= 9 R BLE R GG sh SRR N ) Aext B E T 8 IRAE R BB NE AT B R
BABEE AL LA AR AERMLYE, KBS L KOG RAKY, BB EF
BHELEANIR BN R KM R, BHRBIERE RIS KDL, N 3T+5" 5K
KN, RREHSY KM, /% 2030 SN AEE 16105, S4E
HEANAE 800 12T, = REAUAESE N RAT 2o

4l B3k IE UG o F B3
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A 36: &BEHENEHK

6 418 B, #EZ£HEAEE%H 6000 £T/FEU, b LAFF; & EH 2
£ AR BB A 7000 £ T/FEU, 3Rk LR 40.00%; # B 2|5 &2 5%
# 5300 £ */FEU, 3fib L& 3% 20.45%.

6 A 13 B, /8] K454 7% 2% 5 15 N2 A TR 6] 2026 5 % =k 15 1 IR % 2k
BN, i A T4k TSN (E ) IR B AL

6 A 16 B, 28] Kl R B M6 A A TR 8] 2025 5 5 w9 & F A& 5 Tk 5%
o, RSB ARERIL A 0.042 T,

B 37: RARAHMIEAEK

#8. RAIFEU

— hmE - 4045 LS X3

18000 -
16000
14000
12000
10000
8000
6000 -
4000 |

2000 Pt

— 2o ERHHA AR — R, SRR, KT, FTH. MK

12000

2000

0 s L L L
2019/01 2020/01 2021101 2022101 202301

0 L s L L L L L L L '
2016/01 2017/01 2018/01 2019/01 2020/01 2021/01 2022/01 2023/01 2024/01 2025/01 2026/01

L L L
2024/01 2025/01 2026101

WA SRR : TNSC M2k, BEiFiEHA7

E9) FAH R R : Wind, 615, B #iE K 5TH

KA : N TW R AF R ELRNEHIRRA NG, AodE 4 * i,
BARFS. £7%8., kM., %51, BIRHERY I RA NS EE65)H
BKE, A RIEERLAN, NEFREARS, AFEHRE. AENDHA
AR BERFL TR, EMRFRFRY RS T EZHZRBARAREZ, ERH
N E RS o AHEEMNENME R T ERFER P& Bk ="FE R, 1=
#E s P THALGER, S, TS LEB LY —RL, FEk, %
TMEZ, FHR—ANTFR. A, 2FOOESE%, BHRBE~ LRAEHK,
FAEH M= REo

6 A 18 B, » &8 KA RIEE DA KNS X THRTEIR KRR F R
ME” B K TN G ANE, R E BIRARE: FF 2,700 7 EFMT
B HHE. 165 F & &MNTHFREMA 2 HobdE MR, BHTE2H: 114,131
7T EA (FP: #FIZHEHF 109,002 7 £ 0. SRR T L2 4,210 5 £ 1. #iX
A8 919 B £ ) o EFATH LA R L H: S 3 R FHIEF A48T 69,111
T EA; REE BT REH APOEFRAT 69,111 77 £ R Aot Kie
B 3E T S AR T 68,419 T £ T KA BRI A R A e K 5 A A
ShamsEISherouk ¥ % 42 it 14,114 7 £ L. 143 77 £ ., % %%t SenroTyre
FH A2 54,305 7 £, 549 7 £ o

AR RBBEEARMEIKEN L, RERIFIARE, 2R KBIE, 238
T “ % BLBE Sentury”. “3 i Landsail”. “#&#k 4% Delinte” &b 1% = & /£ 3 2%
TestWorld. #£E AutoBild. % 5%, # B E L, 2 TM E 4% BRE UK
RS IE P FEAF LR B R — KA S S R TN . e R B A B B A R S R
7 At 2014-2021 5F, AFBEEFHANLZ %L ME (UHP) T3, 2
3] L T “feAk4¥ Delinte” s M 46 I6 5 B4k 5 2.5% 89 T 47, AoE—45 LA &6
PESE, oM ST RN BIREM TSN 5T B0

2022 F, naEHEFREEBBHRT A & EH 4%, ERMNBGRT HE &
HELY 4%, EAZHRIAR, NS 2ETFHFETFRIEN, AHEBIRY HAM

i g 3% B S A A
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FRBHES L —, AT 5P EHCEFAR LN, FREE KT
WAER AR, TRMERIBEME, FCHEABET LR, 2020 F, AFR
1% AS9100D 417 i K A B 5 T4k A IGEIE B, A 9) 69408 AL KRB 5 24K A AL
A, R AR K ERTALT,

6 A 16 B, 28 KA & B A mtBst 16 B A FR A 8] X T T 44 18 T 45 30 8 i
FERMA G NE, BEATHRMAE: AKT 19.36 T/ 14E)6H RN
AR T 1612 IR 5 EJ H MM 46 £ 5 0 H: 2026 46 F 16 H.

R BARBAELRGTS ) H 2%, BFHIEEL MY KR, &
2RI T AL LT, BARBREALKNT ERLER. ZEEE
Wk, Na] R P AMEAE LR OMALF, THEPFEETETK LR,

FERE: BT AIRBEFOFELNERFRRABMAREK, ARH A
KAIE Ko KI@RFA, BHTLELETRMEETH. KGR T M &imkFR,
1% Wind, 2025 54 &AM 2 LK ERE . BA1IH, &I “HEL”
IR E K53, SOFC | AR EHHIE ik, REHDRA
Al &7 BB b e #sk TR Tt 5] 2028 46 24 F s 053k 5] 34.09 Fek, Sk
o pe )ik 2] 32%, MR FE.

®BANESF, 6 418 A, &AM H 35500 T/wk, 3R 6 A 12 B ##-F;
43 %A 77500 /e, 3Rt 6 A 12 B F % 3000 /e,

EETTR: NAR—RKELMGH LN, B 2001 FrzAk, FETERE
BHE ERRELT R T AT R, ARREL Tty E FFafiE, N RHR
RAE, BAEEREE L A TTRAEAR LIRS, ARG @ T aF AT,
T AL TRAZ W AR IE AR 09 SR B AE A AR B K, A ALEE; 2022 -, N8l &K
TR B AR S, QR —R, &MY AR A, LB e mik
RAZF I B Z P R BRI IR~ .

AT, 6 18 B, & E&THHH 3325 T/, 6 A 12 A4FF, 6 A
18 B, #1A# R22 897 %3444 22500 T/ek, R 6 A 12 B #H-F; #AF|
R32 4977 % 34 H 62500 T/ek, IR 6 A 12 B H-F; 447 R125 69T %3
#~# 55000 T/ek, 3k 6 A 12 B #-F; #1457 R134a 497 %34 % 62500 T
[, 6 A 12 B HF,

PEEW: PELHALAB BT LEEZFHEHNRAG AL FHEER, &
RERR KRG LhAEZ—, T2LHOFE: BAFIRR LS Kb i3
ML S 4B LS RAAHE LS. AAFRNIELEARRILE, BF
A RERS, LR G, FRRELFERS,

YEEY: PESAHATERKRELR A ZRAALAZR, CELRZ KRS
WA ERLE Aoz —, T2V SRR, TR, £ RHAERBARAK A,

PEAL: PEELA LY THE—RLGXBRRBLING, T8LHEFEHIK
BIFE Hrib, T, BHOHF. N AT ERA AL B ; Hibke ) H L
HRE e CHARBETESE — #RF = AFTERNA T E RS R E
M2, A& ER KRS HA TS .

6H198, NAXAHNE 6718 ANdBIEFENRYH H XALBH LD
AFRFR K EH 11,75 T IE, @A &N 8 AL Aeg e % 0.010%, W%

o R E S ST A A9
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B 38: PTANAH £d &

RSN A 4.84 TR RIKM A 4.71 TR, & AT E 28 A AR T 5596.39
HA (REZHTA) .

B e B a9k B R R B IRAEZEGEK ., BKR AR dhe TR A LA £
2 IR A B AL T S, BB R Y AR An B 69 A% St it 7 S, Bl B AR Ae Tid AR P 693
HENRIAE, ALF 5 @EARKREY, WK T A2 054k 2478 F 4 5 %
A7r@mey . AT HEle T A TITHARAlE ) LR B e 2A, 24
MEHERIIANY, § TS RKEEIA,OTHES, KAEHELTLHIE 31
AR (FliE= ) 8k s, BAKRLGGEE T BB MRS, KNA
YFE A AR ARAT LTI BAAR KRR BZ LB KE S

3& Wind F=2 4] %, 2026 F6 A 18 B AL KLELZRAKAH 245 X, %6 A
11 B L#k 2.9 X, 2026 F 6 A 18 B, %K POY #ir4 %4 8300 T/+t, % 6
A 11 B TF % 250 /ek; PTA 44 % 6040 iok, £ 6 A 11 B T[4 545 x/#k,

RB LK N5 FEH R H-PX-PTA-AL KL A > Wi B, # aib— kAR
BETF 2019 F kA m#t =, BAR A PIEE, KL B AT 2022 4 1
AAe@m¥F, st—F RN — L 2 sty SR %, RHGHR A AR
e EHFFGERAE", BRI F L, QFHHLIHMAA LS, &S imid
NS

H 39: PTARAE

PTAH&4 £ wh &

10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1
12

2025/01
2025/02
2025/03
2025/04

10

2025

05

\\\\\\\\\\\\

2024
2024,
2025/06
2025/07
2025/08
2025/09
2025

= (Bdb) PTAMNE Afob, e PXAAG /0%, o PTAS

=

2025/11

T EAPTAR At 244 (fb)

6200

5200

4200

3200

2200

1200

2025/12
2026/01
2026

g
<o
=
#

FoC 2016/08 2017/08 2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08 2025/08

FA KRR : Wind, BE#&iERF AT

FAPR B AR, B SR AT

B 40: %A% K POY MM £d & Ba1: RpkaeEsis i (X)
Hib K LPOYHHA £ 8 5 ke T EEREEASRR
10,000 40
9,000
35

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

30
25
20
15
10

— N T N S WO N OO0 -~ N T NS N O
t¥5883885882c-2588888
< < U W W W W Wy ww wy ww oY o o © O O
33888888888 88¢8¢8¢88¢8¢8¢8¢8 5
LS I o L o N I o o Lt o I o AU VA
; / , / , 0
W () REROYR Rt R L P A MEG 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 202511

TR R : Wind, BE&IEAT T

1 R, B RAT AT

4l B3k IE UG o F B3 25
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RABRr: N5 BN —E B — AR LM b T LA B, 1600 7 vk SF AL
— AL B F 2022 4 12 ARAIATIE 4 RALH A @S, TAMABAMEARE
BB R KO FRELEE, I IEH 1600 A ob/F, &7 %E3HE 110 7 ob/F
UHh, 280 7 eb/43t —F 3R, 190 7 ok/F C =B, 30 7 ob/FEEBR M, 40 7
b /S REY, 25 7 ob/SFREASE AL T & S, N 8] O AT AT RERED AL, R
FREE B M AEIH BT A AT, BAT 27636 30 Zok/F EVA, 52 7
bRV 42 T okl IR A LA B AT A4, 17 F okl MMA, 10 7 eb/45T
ZHi B 8 Trek/F SAP, @itk 5, N FBANBARABRGEALF, £
L Bt —F 7 &, Btk 4 e EVA 53 68 RAHATRIENM, RN 8] %k
oL G K B, BMOEF ) FEER,

# Wind, 2026 46 A 18 H EVA #ir4& %4 10000 /=, %6 A 11 B T4 200
7Tl o

B neE] AN PTAARRESHEHEZEEFERT, TR "RiBEL
-PX-PTA-R B8 Fo“ J7 iy SR AL- 3R - T N BE - 4R 248769 I = e 4 A0 By, B AT A48
PTA F = #& 1600 7 ok, REGF =4t 776.5 7ok, MARKHIR, HARML, RA
HRHA L. BREHENA D —HET 2019 F 9 A 4>, b > L% 800 77
ok, PX =4t 1560 eb. — 920 BAZ & dfdt, B 1400 77 ob/SFMkat, RT2HM
it A 136.54 1L E L. = e aLdE 200 7 ok/F3F —F R, 255 T eb A%, FE
AL 8,45 165 77 vb /5 THh . 250 77 ok /5 PTA. 100 77 b/ F R BRI Y , 4T 3)
B A K g3 K 49 fie

P EFE: NI AE NG ZEZ bE— R 2oL, ABRAREE]DC
EAARAEE. AERRMAEE, BARKYAMKRAE K E, HDPE. EO,
EG. SAP. REt K #K, WMAKFEAN =% = RAZEE NI, 8]3R4k 4Nt
ek, R iKY, LR TEZSR LG EHMHRD, HE
2022 SFJk, B BAFEE TR RRCELER, Fit—F N a) = kit
—RAayiEE R, AR A RITAM AR B T 2023 £ 10 A F L, K
% e A R PDH 89 P4 R & = % e BF, S ok 79 Hh- 79 M BR - 79 Mk BR B 49 7 b
IR, EX Atk 26 Zobd 9T ILROR B 2%, BT AHEREE T 5
P Eang Lk, RAHILR. RAR. R ASF 5RE R FHFHMARE,
kN8 = ik B 5 Loy Kkas ot

4 Wind, 2026 4 6 A 18 0 AmMHE 44 4 7850 /=, 3£tk 6 A 12 H L4+ 50
7Tl o

WMER:EANBRESKLLE K, &E 2024 5K, N5 L% 1020 7 = PTA.
1300 ot A 1350 Aobihb K254 I, EABRKWTHIEIER.
BB, /8455 150 12 AT R a9k 240 Teb/FK & (484F) 5,
150 LA+ F H X 200 7ok /SFRBELA 4~ 86, S EF N SR,

MR G EARARR KOG ERRLFEDLZ —, ZE5K )%, ALK
YeFast F ) RWFIEIR, NS BMEE L5F > sk, ERLAER 500 77 ok PTA &
fe ey A ak £ A AR] T 540 7ok PTA & fe, Rfm L4 —R B, AN
S| B4 = R T 5%A /) 094 A9 RAFAE L

6016 B, NaXFNE, VL1654 1Lix A3k, MAKRK AR R AN S
#10.20 T (AFL ) Bk 3.31 2T (AL

ZEIER: NS IR A B SRRk, A REHF LA, » &)l REf4T

o R E S ST A A9
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bR — AL, B R BR RS, K E A ok AN R R G KA N )
Y L LAk MR E R B R Ak GBI AR I

B 42: BBR—sHanE2d% (Tbk) B 43: B —simE2d K (L)
BB — A £ W B, BB = A 2 uh B,
4500 1600 p—" 1600
4000 1400 1400
3500 :ﬁgg 4000 1200
800 800
2500 600 :
2000 2000 600
1500 b 1000 400
200 200
1000 0 0 0
cY¥5883885882-¢z58888
R e A A R R R
S88888888888888888¢8
LSV <V <V I VIR <V A SV A VA < B oV I o A o A S I VA SV < I SV SV Iy Y
O (&%) S48k—EHr £ e 5 3y 450 B B — e 58% R 1 A O (B4) BB B E — sk EA AAE
e;i‘:) . 4 A % — ) RB Bh —— () BEE
FAH R R Wind, 615, B &L R LA FAH R R : Wind, F615T, BEIERHT AT

RAAER: NaEAKO R DAL, AIRLIAA GHEST RAKYE, TR
Bk Aty A ER Gl .. BRARRDRKREEOIKARAKZHRE,; #t—F 7
EGE R Ak, B A AT —F B IRH R T~F ARk B by~ 4R Ak~
AR B~k M e L — R8T bk, RIEE, NS AR B G kR, s
BREKBEBRRAE RANE B B QUMM AL Z . 2 5] P Ak A Efh 225 .
AR, HR K. B, B ZEFLERQIBESLERE, RERIBSES
HF BRI S, FALFHKE. oS, 25HER T RA,

#AHNAF, 2026 F6 A 18 H, ka7 %ML 16337 ik, FL 6 A 12
B T % 224 /vt

PEAAF: N RLF TRARE RN, BRHEZANKERY, LHTEES G
WL ITAZY & ZIR 632, iR a5k, JF@ i 61373830 X 77 7 46 5% b A3
MAt G AARIR G L F o NS RHE QI HAR+H E KL — R R R,
WAF TAZ 2 b 69 B B, 7y B8 A 37 AR 5 8k w6, 5K L8 &) P Ao LAY 5% Ak AT AE A

AR N ARG ER . TR RIEHARRF A S F i) 42 AR
PR E, £ HEE N BA BIRGSTF ) N8 B8RRI AR R,
BHTAPEAMY = MET K, B3837F6 = %480 8 k&R
Ko ME 2024 FLEFHF, N EF 7RG ERCTP 2245 22K 60% AL
T AW, RFARRY: NS BAASRERG RN, B AWERLIHKRIA
HZ G % Z K F &SRR LB ARG NG, Z St d ) CFETH
AHINT, THBERED,

24T, 6 F FEAR H AR EF M B AT %M 18900 /v, 3F
tb 6 A 12 B340 600 /v AR#EF NS B EZ T % H 30850 /o, Rtk 6 A 12
H 3742 100 U/ek; 4285 TMTD B & T %45 20250 /b, Fk 6 A 12 B 3§k

4l B3k IE UG o F B3
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900 t/#k,

64158, NEAAMLAMEERLIRDARNS]X TN KERLEFHLY
N,2026 6 A 13 B 17 8 30 A4, LR SRR TR A R a] (KA
TRAR “NE]” ) MaLinA B39 5 KRG ERE —RKREK,
FHIER IALH, TUARREF LS, N LFHE KT HAREEZEE
BT, BMIBE, FARKRFHERISRE, RMAEERRARZRLLHR, »
sl iz Reg AL AR B KR ¥R, BARMRF N IEEZE FE, » 8 L&
BT AR =R, FemkeNaiRE. REANEWER, nelET) T
Forie =, NAARTETANEZZTHALLER,

el S, BRI, 6 A 18 B, #iT i A4 40D # 30500 T/ok, IRk 6
A 12 B #F,

#HApk: # Wind, 2026 56 A 18 H, 4% A4 A 72.00 T/F %, 3L 6
A 12 B8 FIE450 T/+5%: A FEMAEAHT850 L/F5x, FL6 A 12 8T
% 1.00 7T/ 5o

B 44: £ % A (50 7 IU/ig B =) #ia B 45: £4 K E (50%E*) i

—_—p TR 4 EAGOT U/ B & A/ A

— 7 E:- TR A FES50%: B F AR

180
160
140
120

FARF: Wind, B&iER A

FA R Wind, BE#&IERHTRHT

HWRAL: 3% Wind A28 1| 2%, 2026 5 6 /] 18 B &R L& MA& A 1250 T/
wh, 3.6 A 11 B&-F; 2R bBMAE&H 1082 ik, 56 A 11 B T4 8 Tlvk;
FFMNAEH 1820 L/ek, 6 A 11 BE-F; s /KN4 K 860 L/, 46 A
11 B #-F,

ZAMAI: EBINEF, 2026 F 6 A 18 HALRAL AT M A 14200 T/ok, 3F
tb 6 A 12 B £ 100 T/ok,

LB FEFBAGEREANNBSEFRY . N EMAEHRG5]E
HABATF A BRI, B ATEAT R SR TAZ, R KR AR A 2 8] A
A R A, MA—RETRX, C1# S FREthR 4L > REEXESH AR
BB, BB WIREES AN G B AT, BHE AR RIEER

PR, kit = A b 09 3EAY 35 B Ao e 09 B RFH R, FRRRATEY BADE K 2o
S| KA IR KIS, B R AR, FHT — MBS XBEK; R

i g 3% B S A A
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AR ANBEK, METTHLEREG X LERFE, Br “—KkSR” AR
B ENSBRFEEE,

#H )N BF, 2026 56 A 18 B LBz M4& % 4384 /o, 3Ftb 6 A 12 B T I%
383 ivk, LGN, 2026 F 6 A 18 H R F B ALMAEH 1750 Tk, 3F
't 6 A 12 B T %40 ik,

B 46: CoBEHEHNLH L BA47: LB EEEE (Fab)
[ Sy 2§ ¥
9,500 400 [y =¥ ¥ N9 ) & 3-5- 9.
200
B.500 [ L N 0 1600
7,500 | AR
-200 1400
6,500 -400
5,500 -600 1200
4,500 W o
3,500 _:ggg 1000
2,500 s 800
1,500 -1600 600
500 -1800
tS$588388588=2c--588358 400
S € U0 N W W W WL W WL W WL YWY O © © © ©
88 8888888888888 8888 200
NN NN NN NN DN NN NN DN NN

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
0 (FH4) MEGHH £ /b, s MEG A4S A/ b, e TR, T AL A A/ 08

FoR R : Wind, B #5553 T RR: 2RI, BBiER A

EFRR: N RJMPEEAFMARE D, BHARMKYE, FLEFLEY X >
ey Foakbtd A — R, MARYIAR, HAFRFLARRS; TE AR
Reiz#h, £— S HBRARY AR EZFRRA LA MBS E L >,
BAZRE R, FR SRR A KRt

SRFEL: AELEHRRFMFITL, CRAAEEE ., ZLERPLENF
B A

4% Wind, 2026 “F 6 A 18 B F R T %3k 6 7 ik, 3R 6 A 12 B -,
ZREETHHMEL 10.00 T /b, K6 A 12 BHF; 2 FH T AN
7.8 7 /b, L6 A 12 B #H-F.

¥R PIREEET SO THHEFEGTG, TREE 2, EAERS
MEAREL, Na AT FEIMEPIEROZSHK, QA &%, ITZ
FHAR, BT A RS 6 R E] 1 G w oAb IR 6 2 EH & H AR A TS
)AL ARG, N B BN Y IR B ATIT & F AR Bk F L AR, Ak
KA N 8] AT B I3, NS i 2 R K,

FFME: BFHEEZZ ARG R A Z B Tk @ ERF, ik,
RERK A, NS R AR A TN SR R AR AR AL A B, B e AL shiL
EHAE 2 ek OPO M5, AT &sktimdr. B E 2024 F L¥ 5, N k@&
PEF)SF R R ok 120 vk, HAERF HF SR T K 100 Fek, A&
OEM/ODM 7= TR 4% 71 3£ 5] 110 75 vk

B AR B AR SARAT, R AT AR S RN 8 B R %
GERT KMEASHK, AAEG MLCC MEA . A4, Alie LR MR
KT G MGETHE (AL R) Fok Rel (RS THR &) BN

PF 4l B3R I S B Fr B3 29
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A 48: EHBNAN £ H K

S| F i) Tite B RMRTHARRMLE, THMRLIEFET TR, KT HAHN
SIRET SRR KIES SPEF WA B LH =TT T HRE, NSFAL
#t 69 DBS AF &t B AR R E L G, B F SRR AF K, LRE R
%o

6H15 8, NIAXAKBEMM: FRBEFLH TR EDNE, FIGE
FT (ETFNETELTN S GHRTEiE SDI T B & HE N3 A L% ABE
FALRIE AR IR 69 E)  (E T35 SDI #F R B FEINCITARE
HBRAE A 569 30E ) o (X T 2025 SF5F B A 5 Uk 5 3605 18 B 2026 S [k 47
B E ST R IR TN BLED

BRUL: N RABEATLFE R, FBEASMKFREY, MAKRE = *, #
AR BEF ZAe 1.08 Trok, A REGF A KR Ao, S ARMUAE Z S E), £
WA X ZHH =5, RN BERBRZHAA, §FAABEREE &, T
B PR A o 2019 F > 8] 0 3% P AL B FR A A 89 P AL AE 4 100% A AL Ao AR A 2 8]
100% AL AL, 2 8] T/ SJ4E & 8] ik E et 8] 100% AR, % & T 4F = 45— 1k
PG TTRELE . AR RESTFTRELER, Ha SAS # 5, FAEMLL
FORBLE, ik E AR, MR R A, AR TIREZ Ak, 2R
SEFMHH

#Wind A28 | 2%, 2026 56 H 18 Eh R HBERBMAA 11.0 7 ik, 3k
6 A 11 BEF; EXPBRIMNAEH 13.0 T/, 36 A 11 B&#F; ZHE
Je WK 275 7 ok, 6 A 11 B T 0.05 7 /b,

6 H 18 B, NaKAn%, YN LK 404 1CIEAERK, FRKENAL LA
0714 T (A#) , ZitR RAMA4#) 2.89 1271,
B 49: HXBENMEEBE

F RO E o 5, — DRA WA A/
90000 30000 400000 -
ggggg \ 25000 350000
300000
60000 : 20000
250000
A0 15000
30000 | 10000 150000
20000 -
10000 100000
e ceB38858B2C S8BES 50000
3388988888838 33¢8¢8¢82a¢g 0
00 0 00 00 00 0 00 OO0 0O 00 OO
EE (Bh) EHRA L L/ oh R4S L/ \(,3\5
— R L/ P
FoA kR Wind, BEF, B&iLRHF AT TR R AT, B SRR

AIRWE: NA A A B FBEREYE, RABAELEESEME. A58k X8
P KB H AR ko N S FH I TE ERBT 0137, BT —SH i+
A, AR F A8 2R R, HARK T ERAERF.

4 Wind A= & )1 &5, 2026 56 A 18 B Z MR M4 4 4.90 77 Tivk, # 6
A 11 8 #-F

i g 3% B S A A
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B 50: FEBNikih &

— B 7 A/

39
34
29
24
19

KA ERB: Wind, &N &%, EEERF KA

JAZREAY: A 8] R B R K89 AR AN BAHE R B M il T 4k, R4
XAKR, THLZAR. PLEHAAR., HERERG A%, Naddst# 2L
AWy, &) ok gk AR A Bt A AOREY, BENE R RARAIT L, 53tk
FAK A 5T A AR

#Wind fem N BF, 2026 6 A 18 B FAHZH R R (&) MiH 3.20
Ak, 26 A1 BT, RRRY (L) A 3.60 7T/, %6 A
1M1 BHF; HEEMEAH 425 T/, 56 A 11 8 T 0.20 7 ik,

EAES: A REAEMERBATROLL, RYVRELTH. NS ZEAH
YA KIAH R R ICEAR S ok, AR NEHEKETFI R R HERZ R
NE) . MiA EHIREE . H AL RN LR, AR BT EIXFE KGR
B, HMARKBAPHNERZKE, 2 AEEASE K, N EEREHEKIRS
A SR TEGHE R L Fe B R T E D A K AT R ITIE=F 47507,
PREE N 8) BT AR AT T 90 5

KFBRA: 4 Wind #=5 Il &5, 2026 6 /| 18 A=t R RM4&A 7.30 77
Tlek, B EE 6 A 11 BT 0.10 77 Tlvk; Asxkk 8B HMA4EH 11.00 7 T
I, B EE6 A 11 BH-F; FAFTERRGMEHR 250 7 Tk, % LE6 A
11 B#-F; TERWRNAEHA 9.20 7 ik, 46 A 11 B #H-F,

EBRR: NARBARAALL K, EAFREAKHERE ., &E 2024 F/&, »
)R 5 A 9.12 Fek,

A # Wind, 2026 5 6 /1 18 H 98% #i A B M 4& A 6500 /v, 4% 6
A 11 B F M 50 xt/ek; 70% % 2B 4% A 4400 /+&, %6 A 11 B L3k 100
Tl 7 RBRMAE A 7450 ik, 2.6 A 11 B T4 350 t/ok; HABRMAEH
11000 T/#k, % 6 A 11 B T4 400 T/ok; kA5M4 A4 7183 Tivk, %6 A 11
BT’ 95 tivk; ERMEHN 2414 ivk, % 6 A 11 B T4 0.2 T/wk,

i g 3% B S A A
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ERB AR EH NG R E, CAREZLE A ZATHKRE R F1209 2 23R,
HEET, —KAH—ZIRT, FEH, L. S4ARTH, 3324 KIRAT 7 EH
BE, 542, ERFEBEEE G RKIREMNE . S E A VIP K
w8 AAE o

SRAH: ARADNIEH K EALBH. FREEREHED, RN, $&F
THE£ED, AAARERTH MALBTLET 2o AWEMER, 47
TAREAE, LA O MR A6 MR B IR AR KT 40 % R AT A2 B 100
SAF, 4803 2024 FAR, ) Rt it E AR AI AT 6813 £,

6 A 19 B, NRANE, AEFLAERES KGR 26.66 LN A4, &
Bk R e AR T 0.20 T (A, Hitik KL LAIAR T 533 12T (&
) o

HEREA: NARABENRBREREIRL L, B, 28R E HNBR /23 4
RARIRAG 2 A, 8] HNBR /& © a8 3R AR IS IE R T . B &= 14
A ER, RRZGHER @, EAFEAAXGRIETAE, BTN Rk
HIS B R R ESZAm B, ROTRIZEFRBE AT Koy AR, KT R
W, AT IR 6 2 o

6 A 18 B, N3 RKANE, LNATALIARE, @M EE 10 Ik 0.9 T
AR TS (ah) , EZitk AN 5] 043 27T,

T ERAY: S R Re A T @, N SRS T AL S R ATUR A A AT AT B
AARRE BN, B HRT ikdMA. OLED M4+, #.5 £ F R M A5 2 440
B, O AMBABRBAT LN Mel, AEGHFEES Z LG d, NE%
AL FAEHTHUFEAEZHRGMEE, BT EL PR, RAZL, AEH
FIF . AGFF RINLSWEF SN

LARMA: ARFALEENE

HER: NN ER RO TE AR, REARARRTH %, CHEAS
K&, AP NTPRA AR ERTEA G f s AR 6 e TEIF, “T1E A F F4k
F T, TR R ED W RIEF W RAH, BT AN E| 428w fif
mLFREBEMN, TLFRAE, THEK Z. RALERAAEN LIRS R
RAEEME, BAK, SO EF SR, THTHTETE L H4H5.

DUBH M IUE AR ST R A i (B R = PER) kb
W, B E——R A AR (PEKK) % %A K 260 =k bt — i 75
Bl Bt &) & T &4k ARk F A7 A 42 3 LIFSI,

AR 5&iﬂ%‘i@ﬁ“%ﬂ@ﬁiﬁ“%ﬁé‘”éﬁﬁﬂ*ﬁi%ﬂé%%ﬁﬂﬁ&@o
2\ 8 3% ol UPChemical (4% B %13 77 384k A+ 4H) Lde ki F (CF FiRk3T 4
) L AERENG (BFHR) . LG AFEHERARAIT (RAKR) Fir69,
HF 59 E Foures 2 8] (AMARMZEXEHER) SRR ItaiaFFHhas], 5%
Jaewon 3 (BRI, Fik. ZFEFRHER) EZHELESR; A3
ERPITERTEGFFERM BB — &K WEPF TR, AFATAS>RIET
HHRVE Ao Ak 8 F R 2 H L EHF B+ T+ELSOEKXRET -

BRAE: ERAHLILERRAM Y ALK, WA A ARG REF
Hp A SRR D BB AR R, A G AT AU, R AR RILE K

FHLHBEELE AT AHINS 32
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TEFR AT AR

ZIKE AR T RIS KA = BRERBIRF =&, HAMBERAFIATEA,
Bl AR BAR . BAT Ao £ G A AR L 4R 3 T £ B 2 AT 9 F F A7 ATAR, 3K
FHZINTHH A EE, R A8 BRI R MR —,

PRER: FRERZEAFAMEFRARAR R, RRGER . 25 oL
Kk, Bl T AR ok B R AR, REBS F hskedTiE, S5
ok ik LR R A SEF RS

2L, 6 A 18 B, FAMARMEA 14675 Tivk, 3FL 6 A 12 B H-F;
IR G & A& 4 19300 T/, 3Rtk 6 A 12 B T4 650 T/wk,

Ay BAE I R AFIHEE K & = TTRTTRAN R A L8 — Ko KAk,
R asks F kM RAE Rk L, & KRS 42 A4 2.08 ek, &
wRAP, E2EMRKT §H TR 85%. LA AE THE RKIEE, LiF
RRZRHEFT, AGARDARKGHT ST 5,

#2EFN, 6 A 18 B, + Has (BikaaE) i 9474.06 T/vk, 3£tk 6 A
12 B T 1% 1454.07 U/ek; F BHBR GRAER 98%) 44 2057.5 L/#k, 3k 6
A 12 H 3w 49.06 7T/vk,

SHARAT: S AT IEH R BRAZ L S IR ), SRR, mAKRK R F,

RIBEFNEF, 2026 56 A 18 H w85 B 42 M 16.60 7 T/ok, 326 A 12
H T 0.60 7 T/wk,

A 51: XRENHEALY

— LA RBE (7 AL T mE (7 Ab)
70
60 -
50

40 +

30 + ’
20 | !/\ Ana
L/ /

10 b i o

e

0 I : ' L L
2021/02 2022/02 2023/02 2024/02 2025/02 2026/02

FTHRR: BNESE, BEIERFTAH

R #M: Hirdm L8 htRAMA R E T, REAM A AR AR X
W ER YR, NEAEME 28 R TR £ N5 & CO19 S A £
FREEEE, LCERRE RN TAFxEHEL, KRS aatREFT
5z h) S A

FHBL: FABEOHRT SR T L= bk, HIE8=FhikiEfh, B
AT, NS A RAT CE, IRET A £5, T =M. T KKk, MTBE. #F1.
FTH, RTEETPEMER TE . THRILFAEIZ S HML0 7 %

Mo NS HHEME 70 T ok/SFRIZBLAT B . 30 Hok/SFRRAAKAE . 8 7 wk/
A HBR R 6 77 ob/F 7 M BR BE R B A ARG B R LB E & 0 - M-3R AR

i g 3% B S A A

33
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TEFR AT AR

Yl VR BR 69 e = 5 Ak s AR By, SR I 8] 84 7 Ak ik B AR AR e b 1) A = Ak 6917
Fl2EAR, Bl BT 8] O Ak 3% 2= 69 20 77 ok T HE AR SL3E B 4= 20 77 ob/F MMA %
B Y32 R A% R BN 8] & A AR R I

&4 Wind, 2026 5 6 f1 18 HIREF {444 7500 /=, 37tk 6 A 12 B T [+ 250
Tk P&, 2026 6 A 18 H TEAMAE A 7025 T/wk, 3£tk 6 A 12
B T % 425 /ok,

MFEF: RELEF, 2026 F 6 A 18 H BB — 44 4481 /vk, KL 6
A 12 B 4+ 146 T/ek; 2026 4 6 f 18 H Bidg — 4 4& 4997 1/, 3Kk 6
A 12 B k4 391 /ek; 2026 4 6 A 18 H &4 &4 1030 T/»k, 3Ktb 6 A
12 B #-F; 2026 %6 A 18 H £ & ei4 3604 T/, 6 A 12 H L4+ 8
Tl

EALREAy: G & E AL AL T, S TH et fl b A, 20
SARERCTRA, BB BB AL TR ARG L= SRR, £ 5 54 E,
NE IR R T, BRI T, BT, AaAN THE AL TLF &~ g RE
BARE, VLA R, TR T OEAMIERE. AFAR . AIAZIK, 4
RIS B A M E B F AN TG RNT F ik, R GmLT >k,

KABEAy: NEZE LS HANRE T BT R, A5, HE, RCHRAELH .
AR, PlRraLY . AaLF S om S50 THA. SRAFmE R ¥~
ik, NG ERFHBOIEAKNLF BE R (HCFC-22, HFC-152a, HFC-143a.
HFC-32. HFC-227ea. HFC-125 %) . &4&#14 % (R410A. R404A. R507
%) . AASY>FHHEALEIK (HFP, VDF, PTFE. FEP. PVDF %) . 4
AAEmiLy & (HFPO. HFP —/= %4k, A A CTHE) URAAR. —H T,
Wy Z A, FALBE T RA

A2 NAREA RS THARERATLG L KDL, CodmEiEssTHA
HEWER, do L ALK A AR A FRELIF BB SHK, HHE®
U-pack & I R ATB A= 2 2 F A4+ AR B 5 AT AT HARHF K 46 J

BAREY: FRAEMEIZAFRG PR, RAGAFH =)L, £5, #HE
F2 GLP HAM %, RSB EE. TEHREN ARG ERN. FHAH. &
RAZ KGR BRI &, L) kB LRER, R ERER ., Bk X
REREABERGTHTE ), THEAFEEENF . BAT, A& ABFRAE
W Jm LR ), de e, AR, R ER, BRE, MEFRBEARESES,
I ERBGRG T RKR, REBHF =S N THREANMYRE, REFEH
T 4% 5 BT G e BB, TR A AR KRG e R EH K S F)
Foe B AU TR, FREMAIR KA A AT A SR EITIE, RRATH
T

BERE: RERFREN I LSRR ERNFET, T EAFRERF
AR LB ERAN AR LAY R @ ERR TR, L2 FHE, CEAER
ERFAFEAA B AR, Bink b ey kb, R, N8RS 2REH)E R
ALY, RRTH AR C LS BERR, FHEL, B 2, N BFIHRRAE
WP R TRk, RIZABRTHOEESEEZ —,

RERE: RO REFHIBPHGTR, £ 54E, Bafe gl
FEAT A& AR AT R BB TR, A TEFKR A R, Bk
R AR SR T — R ZBIRAR, THAFRIM, ORI,

o R E S ST A A9

34
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BHOEERSABRNEPF RESHAKRER "%, AP IR0 AE SRS
#HEAL LA AT, HRRSRREIZA T, BE ., SRIRRT, AL
RIAFEF T BT G R mR A 8] e G A a3 K . KM T @, 4 8] 3E E AEAY
BHETE BT FEIRESF > 5.6 7obd it LA&MA IR B ARK®RIE
B F = 2.5 okt it S AHZIRM B, T KRR AF N RS A B0~ IRE,
AREHFLERK,

Em%H: N REARELRA. BRI S L, Fit X3 Fa b D £
B AL AR A AR, RKZ M. B3] 2024 £S5, N5 B A A A AT
BHE G 2 7R KES ok, & 2024 FFRRATIKST. HELE L
B RTAHE FRE R T Aok E 114 ek, NS LT 2024 FEWNEE B,
B A MBI G R AEOR B 9%kEON B, F 2023 R, F2025F6 A
REBIERFBFHES, AW AKENRER, IREHBE ., BHAHET
.,

PF 4l B3R I S B Fr B3 35
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2, THAK

A (2026 56 A 12 H-6 A 18 H) , st T (F13) F& k%A 4.42%,
PR 300 t5 Rk sk g A 3.44%, ek T PR 300 454 0.98%. FmESL, K
AL TAE kRt A 15.91%, 7K 300 4547k skta b 6.73%, A mhfl T 4833 i
7R 300 454k 9.18%.

AR AT 387 AL &P, LHKEHNATOR, THHKEH 208 A, AKMEIT L
R & £y (76.25%) . ¥ 44 (66.9%) . BEMA (58.94%) .
A4t (43.82%) &R (42.69%) ; BM@AT B A2 25T (16.17%) .
T 47 B IR (-15.39%) 3 F 4144 (-14.98%) . RABH K (-13.41%) 4L 27 (-12.21%) o

BAVIRIZ G 1T A = St A&, A 24 # LK, Lk 14.04%, A 71 # = T %,
b 41.52%, BRI AT BE T SR AR : LA (11.11%). BaR(32% % T
B2): 4 H(3.91%). A AL 185(3.66%). 7ML (2.6%). JAEF:E R (2.59%). A
BIGAT B T Sy AR TIRCFR %% (-19.49%). A (-16.29%). #k:CFR 4
A (-15.59%). T EE: 4 K (-14.93%). 7 EA(-14.64%).

€55 %8I

A J8(2026 56 A 12 B-6 /1 19 B )H £ : LA H4 5 12000 T/wk, B 3F b+11.11%,
AR ABRTIHMA LK. AR AR, LibhA, TRXER., RIAMS LK,
HABREZRAIE I, AERE, RS LV EELE, EAXLLEE TR
H, AEFARI ABFEFFI, ARERBE. AELKE, FRRIF, THER.
EHRTHEKEE, RWAK, HERXER M, THBITLFIAEZ, MERY,
Bt M, M Lk, SRAIHRBEMKEA 2152 ik, JEIKL+3.66%.
AR L REAT H L BITFH, MBS IRFK. b7 b FE G RN %G HETKRERITE,
& oy A L R E BEN B K R R ARIE, EAHMAEFLEIRK; EPRE L
AT EERE LI, IR R, AR AT AHALERN T, K
T ARG AL AR THACAT BA 3K e o BB — et L R4Sy 4825 Alek., JE 3R EL+2.12%,
AR — M ERER. FRAABR AL T LR, ERRZERTHA B TH,
BAR BN A B 08 T AT 2L RN AN 3h, MR — T Rk,
IR ER. AMESE, KREABR &g m, THHAL, FMH. TihF
R EFEERLASF, TLFIEBZERET. KEXRE, THERXTEERX
&, AANMAT LT TH SRR, 39 T AR E I .

VEL AN A 2935 T/ek, FIIL-14.93%, AFTFETHNKERDE. £7
KA F IR, ERARZERBEETH AR, REANEENTE, TR
QIR HENGRILZ SR EE AR, PTHRECATNKMZTHANL, T
AEAGUKAR; AT BREFREFTT, B TFTHETMNAeGil, /460
SEMARE, THRRECRREE, BTFTHEAT HHEEKRNEROGSEIR{ET
AT, PETHNE—EFE, RIABAF. X FOB #HEHNEH 876 £
Tlvk,, JAIREE-9.69%. A JF KT IGMA TG T % BN ENIFHENKAR,
% 75 QIS RRIR AT B LA o R R K, B R ER T, BAKIHRE
et B BN BRRBANT G HFERGET AASHE, BERLELE IS THE

PF 4l B3R I S B Fr B3 36
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AT RS

%, SHETRE AL, RERTEORIK, wEE0EH I EEE, ERTH
3 S0 T B A S R A E B 0046 BT, S RIILR 2 AR oL R A R AL
5, T A kMBS, AR R TG A . MEG: £ A 44 % 4355 7T/, B 37 16-9.46%,
AAC-BTHEF AR, LFARFRFMES T, Bibi Rk, AR
534L, ARRT ARG 5| K a9 L ZBeph m Ao iR 3y, BRI BRI TAKFR
B, oBUHSEE, m EEHRE, SRR L LR R, 2T 5T HE P
ALK OB OB A, EM RS TS EARE, HEB RS, T
E R

i g 3% B S A A
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3. RiEEIR

B 52: £BE4HEESE WTI A=A A it

— WTIfr# (RATIAA, RAM) — RERSENEF (F,54H)

120 1800
1600
100
1400
80 1200
1000
60
800
40 600
400
20
200
0 0

S SR S S S P S T RS EE SRS S L R AP PSS E
hhh‘a‘ahﬁ:hb’\'\‘\%%%%%‘)ﬁﬁﬁ\\\‘L’L“l}"‘)”a A AP AP R S, St X )
S O S O O S S o S D S S D o D D S Ve SV VSV SV Y b SV b oV Y, o, oY SV Ve b b v
L 2l Pl Pl Pl Pl Pt Pl P M Pl Pl i P i M Pl i P Pl Ml Pl Pl Ml Pl Vel Mgl Pl Pl b "2 Vel Pl vl Ml Pl P Ml o

TR Wind, B e R85 5%

1: RRRAAEAS

JE B HAA

sk (2026/6/19) : : DGR | AZEAHA
Brent #1 5t (& T/4#) 80.38 -7.40% | -23.56% | 31.97% 2.08%
WTI 15 (& T/AR) 76.56 -9.17% | -22.73% | 33.36% 2.26%
Henry Hub #A%% (£ /& 7 34k $45) 3.22 2.36% 6.00% | -13.37% -19.14%
Are: CFR &R (E4/k) 655.00 -15.59% | -37.74% | 11.39% 7.38%
A REE (L) 777.00 0.00% 4.30% 31.92% 45.51%

FKoH R R Wind, B #&iE 5 5%

W G 8] 12 1E G 5T AR 38
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B 53: Eird AT NH%E B 54: Brent R A EHH (KA
B ) —— WK A — HerryHub (RA/T 7 RAEL) L5 120
140 12

120

-
=

100

©w

8 80
7
6 60 ==
5 40
40 3
3 20
20 2
1 0
0 0 1A 28 B8R 4R 5A 6A 7A 8A 9A 10A 11A 127
A A A A
o o o P 2026 ——2025 2016 2017 ——2018 —+—2019
P »® < P 2020 2021 —-2022 —+—2023 —+—2024
FH R R : Wind, E&IiERFT AT FAPR B Wind, B & HF7 AT

B 55: OECD ik & EA (BH )

OECD

e 25-4 F 26-2H 26-3F 26-4H 2653HF26F4AH%4M
J&. it 1,350 1,341 1,344 1,348 4.2

foan:A 1,404 1,477 | 1,452 1,399 527

st 2,754 2,818 | 2,796 2,748 -48.4

Graph 9 - 1: OECD commercial oil stocks

mb mb
3,100 3,100
2,900 2,900
2700 | 2,700
Historical range
2021-25
2,500 2,500
cC 9 5 5 > c 5 O Q 5 =2 ©
Sp2283528028
2024 — 2025
—8—2026 4 @ —-m--- Average 2021-25

Sources: EIA, IEA, MET!, QilX and OPEC.

#H#kK: OPEC, Argus, EIA, Euroilstock, IEA, METI, & &R 52 AT

W ol 8] 1R 0E B R 5T F AR 39
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B 56: = KAuH R kit B -l

OPECH & (& 7% #/X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 AH

LRRBERE 106.1 | 104.6 | 106.8 | 107.9 | 107.6 | 106.0 | 1084 | 109.5 |-
SRR LS 942 | 943 | 949 | 955 95.2 950 | 953 | 959 |

A& JEDoCHL+DOCNGL | 54.3 544 | 550 | 556 55.3 55.1 554 | 560 |_—~—
AF: DoCite¥ 399 | 399 | 399 | 399 | 399 399 | 399 | 399 |

B A B4 119 [B0SN 1.9 | 124 | -124 | 110 | 130 86N |

EIAf R (& 7% #/X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 AH

SR RN KE 1032 | 103.9 | 1049 | 1046 | 1041 | 1057 | 1065 | 1062 | —
AR SF 103.8 | 954 | 100.5 | 106.6 | 1080 | 109.0 | 1100 | 1109 [«
#F: EOPECK%E 763 | 745 | 763 | 784 | 789 | 796 | 805 | 815 | _—
BA R 0.7 44 | 20 | 39 | 33 | 36 A |

IEATRR (BHA/X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 A #

SR RN K E 1039 | 105.1 | 106.0 | 1056 | 1051 | 106.7 | 107.4 | 107.1 [——
AR BRSF 105.1 | 105.8 | 108.3 | 1089 | 1089 | 109.3 | 1099 | 1104 |_—
B A EA e 22 N s [ o+« e

JHRF: OPEC, EIA, IEA, BHIEFA LA (OPEC 44 % &8 2026 4 5 f k. EIA %%k 8 2026 45 A, IEA #¥#EX
B 2025 4 4 A 3R)

B 57: £BH LR dFeidhE B (B %) B 58: £ BB LRbEA(ETH)
e - R - T T T T T

550
530
510
490
470
450
430
410
390

1450

1400

1350

1300

1250

1200

1150
= 370
1190 350
171 21 31 41 51 6/ 71 81 91 101 111 1211
m 21 3n 411 5/1 6/1 mn 8/1 91 101 111 1211
FA KR EIA, BEIERG AT FHRR: EIA, B #&EIEAEHF 5T

W G 8] 12 1E G 5T AR 40
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B 59: it BARKLEARAXK

— e R H R EPOY LT R B

40 -
35
30
25
20
15
10
5 =
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Q N 4 Q N £\ S N 4 QS N
S S o o o oS T S S S S
OSSN S S M S MG S S . S S S, S
FAHR R Wind, 24135, BHERH AT
K 60: PTA MM £ 8 & B 61: PTAEAE
PTAH 444 £ oy & TEHPTAR A2 AA (=)
10,000 600
6200
9,000 500
8,000 400 5200
7,000 300
6,000 200 4200
5,000 100 5500
4,000 0
3,000 -100 2200
20 scsszssszsecossgzs 208
3382523952938 985828¢88¢8¢
§88888c8¢8888¢88¢88¢8¢8¢8 200
2016/08 2017/08 2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08 2025/08
O (E4) PTAARE Afek = PXH#Hs /b, = PTA##E /o
FoR R R Wind, B #5575 FHRR: 21T, BEERT AT

LR DA DR GRS P 1
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msia  SEALAND SECURITIES iﬂ:-%‘ﬁﬂ: %a&&%
B 62: HKkz POY M £d L B 63: Zk2ELEXHK (X)
K EPOYHrisfr £ v &
10,000 3,000 R keTRAEASEY
9,000
8,000 2,500
7,000
6,000 2,000
5,000 1,600
4,000
3,000 1,000
2,000
e ssasssseccoceBaRg
S30232332232R 2388828¢8
SEEEESR8888RR8888C8RER
2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
[ () REPOYME A/oh e £ 5| o PTAMAE A/ 0k, e MEG A/,
FAHR R Wind, 24135, BSERH AT TR R AR, B iR R AT
B 64: %Kz FDY i £8 % B 65: &®K2 DTY MM E£HE
oK RFDY A £ h 8, et HDTYHA £ o 8
11,000 3,500 . 3,000
) : 2,500
10,000 8,000 2,000
9,000 3,000 '
] . 7,000
6,000 1,500
7,000 2,500 6,000 ;E?t?o
6,000
5,000 2,000 5,000 0
4,000 4,000 -500
3,000 1,500 -1,000
2,000 3,000 -1,500
1,000 1,000 2,000 -2,000
- N - N® 0 ~®© O O ~ N = O 0
o & F L L B B o eRCCEEERERCES
& & F o SESS8SHBSd888888888
_— M‘FDYW‘E A =101 = (5 RRDTYHE Afh  ——DTY Afok
—— PTA#ME Aok — MEG /o, e PTANN AL —i
FAH R R : Wind, 2415, BHEHRH 8T AR B Wind, 6158, B &IERHT AT
B 66: HKLEMBN EHE (Tldk) B 67: #BRHFEELERIK (R)
RRALH AL 0 B BRALS P B AR A R K
16000 7500 &
14000 | 7000

12000

10000
8000
6000
4000
2000

6500 =3
6000 30
5500 25
5000 a0
4500
4000 i
3500 10
3000 5
0

:ﬂsssggsgsge:ﬂsssgg

JI8822222888888888¢%

NN N NN NN NN N NN NN NN NN NG;\&GQ <\\Q'b‘$°fb @‘50\0'5 @qﬁﬁ *@6‘?,\

0 (B hh) ASRATEF YL o o §5 B B e SR AL P D '19
FARR: Wind, PEIFR, B EIERT LA FAER: Wind, 240FR, E&ERT LA

W oL 1833 B UG ST AR AR n
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B 68: LHi-Gimahidh£dE B 69: AH-GlEahML£dL
LM~ R A4 £ v 8 AM-ARHARE 85
400 1400 500
1,400
350 1200 400
1,200
300 1000 300
1,000 250 500 200
800 200 100
600
600 150 "
400 100 400 100
200 50 200 -200
0 l 0
CNSNB38858322 Y5883 0 e 1 — =500
3388252 3REogNosgEas St R R R
SRRSEERERRRIIIIRERER gggggggsgsgeggdeggggss
— G R bk A/, T ) — i i A 2 AR M- B A (K A e, ) — J T AE(E AL
e LA S ) — AR L)
SRR Wind, #615EIR, BlEER AT AT FRAR: Wind, aIKR, ik Ko H
H 70: X4 MDI#As#h £ 8 & B 71: R4 MDI &4
RAMDI-# 4 £ &
24000 16000 130 REMDITRAA & LAA (o)
21000 14000
18000 12000 120
10000
15000
12000 8000 e
6000
il 4000 100
6000 2000 90
e ¥588888s5882-c¥sz8888 g
FEE iRz EdRE2 80
SRERS8ERCS88RRRREEERE
70
B (% 5% A-MDIf £ (RAMDI-T 53k -0.63° 5. K) 2/w 4
0 (% 60 RAMDIf £ (4-MDI-0.775* K- 7 8*0.362- 7 ,.*0.608) /b &°
—— RAMDI- A Aok S
—_— R T
FAR R Wind, 2415, BEERH AT AR B Wind, 6158, B &IERHT AT
B 72: AEBRHEHN L H LK B 73: AHRTENENEHE
14,000 8,000 15,000 6,000
13,000 7,000 14,000 5,500
12,000 13,000 5,000
11,000 %000 12,000 4,500
10,000 5,000 11,000 4,000
9,000 4,000 10,000 3,500
8,000 3000 9,000 3,000
7.000 ? 8,000 2,500
6,000 2,000 7,000 2,000
5,000 1,000 6,000 1,500
5,000 a 1,000
4,000 0 - O W OO DO N NO T W
tobH3IBEe8B-p8838 S e SEhREcocoooc2Ear
s 2 0 W 0 wn L o I ¥ B T VI ¥ o VA o VN o VA o T Vo, VN o VI VA ¥ I I <V oY B Y}
NESEESSESREEREREERERE
EE (54) BHBPENL Ak —— T SO L/
Fa T 9, TS 0, e /o,
[ (b)) BHEME L 7 4 48 A L e

TR R Wind, 241% R, BEHIERFTHT

FHRRB: Wind, 24IFR, BHIERFLHT

i 4l iR B LB BT RIS
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TERAF AR

B 74: RENRNEHE

B 75: REEHL (Fob)

LS g 2 8 )
2,100
1,900
1,700
1,500
1,300
1,100
900
700
A ISR R R R RS R R ]
SOESESEESEINE8EEE8E

D () KA E /b e A Ay ok = TSR A/

FEAK R EA

2000
1800
1600
1400
1200
1000

200

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

AR Wind, 6130, B&IERHT AT

B 76: ToBNENEZHE

FA KB Wind, 6158, B &IERH AT

B77: CoBEEE0ELE (Fob)

LB A & 8
9,500 400 Lo ARER AR A
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i 4l iR B LB BT RIS

44



T i

mela  SEALAND SECURITIES

TERAF AR

A 80: MmN ZHEK (k)

B81: vEARAELLAEAR (k)
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KA B Wind, 2415, EEE R LA
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i 4l iR B LB BT RIS
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mela  SEALAND SECURITIES

TEFR AT AR

K 86: xFRMABHEL

B 87: HhKFENA &
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TR KRR Wind, 2417, Bl R4 735
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mela  SEALAND SECURITIES

TEFR AT AR

B 92: A AL AN A& £ B 93: FEHEHAHME K
— Ay AUEE AR A A/

70000 - 35 — PR S
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0 1 1 1 1 1 1 1

& & & & & & &
s & & o F & F
FA KRR Wind, 43Tk, B &5 AT FH R Wind, 2615, B&iL £ 50
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i BigiEs AT

& 2: EEAMATARG N 3 RIZ (B ZE 2026/6/18)

B AR R T (L) ZFEHft:&
# (=)
Ty 002643 162.30 17.72 48.6 2.3 30.2% 6.4% 23.1%
LA A 000822 38.94 4.35 - 1.0 -4.4% -25.5% -16.0%
el 600426 539.62  25.51 20.1 1.6 -5.4% -33.9% -9.3%
EFAKE 600989 1577.41  21.51 12.7 3.2 -8.9% -28.7% 22.6%
€% 000830 239.75 12.59 34.8 1.2 4.3% -25.5% -15.4%
A RMFE 002258 103.58 12.94 21.8 1.3 3.1% 4.0% 0.3%
BRI 600486 217.86  53.91 21.9 1.8 -5.1% -24.5% -17.4%
A A 000553 134.66 5.78 - 0.8 1.0% -22.9% -1.4%
P RE 002092 105.67 4.08 - 0.5 -6.4% -39.2% -11.1%
AP 603078 178.32 46.24 65.7 9.0 8.1% 76.4% 152.3%
I fERAr 603599 94.67 10.40 15.9 0.9 -3.3% -26.4% -7.7%
77 EE 600309 2161.59 69.05 19.2 2.0 -1.0% -21.8% 0.7%
AGEHR 002601 369.08 15.48 37.5 1.6 10.2% -8.7% -13.3%
= RAE 603737 230.38 26.02 44 1 7.8 -6.7% -30.3% -30.1%
2Nz 002108 76.33 4.63 51.2 1.5 1.3% -19.5% -0.6%
41 K 1A 000525 57.08 4.38 - 2.3 -0.5% -18.9% -24.5%
KA 002250 125.26  13.92 33.3 1.8 2.8% -16.5% 15.5%
Ay 600596 207.57 15.38 105.4 1.7 14.0% 24.4% 41.4%
X KER 600141 464.47  38.65 25.6 1.9 41.8% 16.6% 23.5%
B NE 601966 159.67 10.91 15.5 0.7 -8.6% -17.4% -26.0%
TAF 300285 892.66 89.53 44.8 12.6 55.4% 139.7% 214.2%
L FRARE 002810 82.81 23.70 36.5 3.7 12.3% -14.7% 84.6%
#LEY 600216 110.78 11.52 15.3 1.0 -3.4% -19.6% -16.6%
Hrid 57, 300806 460.10 101.50 230.9 19.7 34.8% 26.9%  279.9%
ERANAK 688106 162.06  30.27 71.6 4.2 15.1% -10.4% 58.0%
PUEATA 301069 100.88 22.26 96.6 4.4 13.4% -1.9% -15.6%
E A 002909 20.63 5.29 - 2.4 -4.0% -21.9% -21.4%
B =4k 300891 27.04 6.76 - 2.2 2.1% -22.5% -22.7%

KA B Wind, EEIEHFFTH
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mela  SEALAND SECURITIES

TEFR AT AR

% 3: LEALHLITIFNELRIE (R E 2026/6/18)

S 7? 3{3
wekig (%)  #ksktg (%)

v E &R 600028 54315 4.71 235 07 -2.5 -6.1 -24.4
vTEE&H 601857 17,196.2 9.58 121 1.1 7.7 -171 -9.1
e &4 000703 476.1 12.46 150.2 1.8 -4.0 -15.2 -1.8
®ELL 002493 1,119.8 11.21 1379 25 -1.1 -6.4 -22.5
WER 601233 499.4 20.99 20.4 1.2 -5.9 6.5 -94
e/ &/ 600346 1,203.7 17.10 22.4 1.8 -2.1 -13.3 -29.2
I 2 &L 002648 729.3 21.65 11.2 2.2 -10.4 -16.2 -0.5
¥z 000301 766.2 11.59 - 2.2 2.4 -8.2 7.7

#H R G 603225 335.7 20.01 291 1.6 -0.7 19.9 -4.0
#F B4y 600803 504.0 16.28 13.7 2.1 -11.2 -21.3 -14.7
RA&AR 002221 92.7 5.88 -139 09 -3.9 -25.6 -27.9
Ao Azdy 600810 74.8 6.86 -46.1 1.1 7.0 -1.9 -17.6
iz kB 600352 356.6 10.96 19.0 1.1 -3.6 -4.4 -32.7
#AF A 002254 160.3 18.70 2071 23 3.5 30.6 42.8
22 #A#% 600143 448.8 16.79 448 2.2 4.8 -5.6 -12.1

A4 002324 145.7 13.10 48.4 3.1 8.7 -9.2 -26.7
BAEATHE 300221 86.5 18.26 44.2 5.7 19.1 46.3 58.1
Ay 002838 168.8 35.29 61.0 45 5.5 -5.5 24.3
F-#rsix 002408 143.6 5.05 - 1.3 3.5 -11.9 -12.2

FHRR: Wind, B &iERKF 57
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= EiEi
o EiEiE AT

R 4: ERFRHEIDHM

AR H AT HMA Lk, K AF, LifLAk, T
XESER . iR A A LK, W RBRAEF R A o, W EF,
bl EESE, BRAEXSLEE AFTRS, 4
HABK: LE 12000 /v M.11% FAILSEREEFL, AFXERBE. KEXE, EX
RIF, Tiskse. EHTHEREE, RWAM, 3FE R
REHm, FTHBTLF IR, RERY, #Eman
HE, ALk,
AR AR AT B LT, MRRBEADIRK, kb
JE 7] 4 )G BEFK ERE IR, A A Ry 3Rk R RO Bk
2152 /% 3.66% iR ERAKE, EHMAEFFLIRK; £ P RE 2 HALH
WS, HERE X, MAEKRAR;, REARR T
B Auak i 2, SR EARB AL, HALATHIK R
AR — A ERiER. YRS AZ T %, ER
R EHRIF G B T, BALRAN A E @ TIT. 1204
RAM ARG R A, IR — T AL EE, T 4%
BhBR —ke R 4825 A/vh 2.12% AR, KNEEE, KEABR —fFE¥Mm, ERH
b, . TRFREHHREERL AL, TLFIER
ZEWET. AERE, THERIEERE, LoRIT
W T THERAKE, 3R T & B4 S KM &
A FEET G N AL T ha © K FEAF K kAT IR R,
ERREHEEEFFR, ERGENDE, T
QIR N AR S BN ) TR A Bk, FERE O ALK
WA TRAAL, THAEZ KRR, AT HRLEHR
KB AAT, 12d T3 BT MAsedett, 440 5H%EH
AFE, THRX T CRREE, ATHEATHHEZER
KIS EIME T REANT, FETHNAE—TERE, &
RAEAF
AP IR WA e T ko A B E 4R M A6 A,
% 75 L5 R IR AT i LA IR0 MR A B, B IR
EHH T, BARIHREEwEEN; RARBARNTHR
BT sl &, 2G5 T AW, 3t
B FA, R EE AR, 4RB o R
Mk, AT TR TR A R EA G BT, %
FIIA £ A%, LR AFGEAEN LT, Tiidd
R E AR, EARK M4 o
AR C =BT HEH AR, EFERSFERIFRESTK, B
PRl B ok, AR % X AEEML, UARATHAR L B 5] K 8%
) CoBghptettmis, RARERT BT IRKFRS, #
MEG: 4 A& 4355 7T/ 9. 46% . .
DS LA, e EASHARR A, X IE S IL AR 2 ARH R,
BFETHRIATARRIL _BLEFTEENE, THTRE
R TSRS, FIE R SR, T M A,

o R2yN -4

C

)

WEE: e AR 2935 T/wh -14.93%

#.3K :FOB # B 876 E/vk =9. 69%

TR RR: BNESF, BEHIERFTTA
E: R B HAH 2026 F6 A 19 B, #xktaxt s B 2K 4 2026 46 H 12 H-2026 46 A 19 H

W G 8] 12 1E G 5T AR 50



Tl = @i

mela  SEALAND SECURITIES

TEFR AT AR

% 5: EEERMAEA. f]ﬁKﬁk’l’&’v“T‘l‘ (X EHAZE 2026 56 A 19 H)
JA sk kATt 7 k@At
HAB: LA 12000 T/vh 11.11% TH#:CFR&EA 665 £ /v, -19. 49%
P ok (32% % F 1) : & ) )
665 TT/vk 3.91% @A 7450 T/vh -16. 29%
&
AR A LR R 2152 /v 3.66% T :CFR A 655 £ T/wk -15.59%
7 M B 7900 /e 2.60% WHEE: A 2935  T/vk -14.93%
IRETF: B A 7910  7T/vd 2.59% AR 5625 /v -14. 64%
BEER: A 2826 L/ 2.43% FAAK: LR 8200 T/vh -12. 06%
I KA A F A EX/BH L
o 3.215 L 2.36% %h3K:FOB #HH 876 £ 7T/wk -9. 69%
LN FRE L
7 Hi B T B 8900 7/wk 2.30% MEG: %% 4355  7/vk -9. 46%
By —4 e FR 4825 /v 2.12% MTBE 5652 /v -9. 41%
BB A5 4542 T/vk 1.98% RAHY:FE oL 5300 T/vh -9. 40%
A aktaar+ A @A+
ML EF 1400 7©/»h 20.69% X% :CFR £ & 655 E/vk -37. 74%
BR: LB 1595 /% 14.34% & Jfik:CFR 35 663.03 £ 74/v% -33.94%
hE b 279 A/ 11.60% 7 BR 5625 /v -26.95%
e ak (32% 5 T IE) : & B }
- 665 /b 10.28% THEA: 4% 7050 T/vd -26.94%
E]
+H £ SI¥:3 12000 T/#k 10.09% T M4k 9900 T/wk -23.85%
M RARA T A £X/BH BRI EMN GE o
3.215 ‘ 6. 00% 80.38 £ /AR -23.56%
LN FE A %) : IPE i ith
B BRI EMN GE o
W # (200#) 5130 /v 5.77% 76.56 £ /A -22.73%
%) :NYMEX %2 Jfi J& i
R22: A #h 22500 /wk 4.65% T K4 E FOB 871 £/ -22.30%
WA K 777 A/ 4.30% A 7450 /vk -20. 32%
Pl LERTNHN 4.9 F /b 4.26% BEBRC AR 5700 /v -19.72%

TR R R Wind, B #iE R4 735
%6: FRMER. Ak (%IEARE 202656 A 19 H)

#H £ Ak + £ Fskigar+
DTY-MEG X 0. 34-PTA X } L _
0,86 -551. 4 /o 63.1% MEG-0. 71*3R £, T 1% -68.0 T/ vk, -73. 1%
74 B T -7 4 B
IR BF-T 2 X 1. 2 7048wy soqw COPRTHER *ﬁl -134.5 RSk —46.T%
X 0.59-E THEEXO0. 6
ZRBBAN E 307.0 T/ ek 51.2% PSH £ 647. 4 T/ vk, -37.5%
A LIR-THX0.73 1185.0 T/ ek 42.6% WEKREMN £ 400.0 T/ vk, -23.1%
AT M Be-T =M 4000. 0 /ot 33.3% T HE-& 170.3 £/ -19. 8%
TEMBRMN £ 4130.5 T/, 23.6% DMF #r £ 1056. 3 T/ vk, -18. 3%
oA B £ 2509. 4 Tk 22.4% —PEEHE -496.9 T/ vk, -17. 1%
PTA-PX X 0. 655 467.1 /et 21.0% TEA-RA C4 1800. 0 T/ vk, -16. 3%
IR A -7 M X 0. 87 1582.0 T/ok 18.7% EB% 815. 6 T/, -15. 4%
¥ ¥ -5 i i 189.3 £ /vk  18.0% MTBE—R A Tk X0. 64— 1329.5 T/ vk, -13. 9%
4ol 1838 LG A R o1



i EiSiEs

msSs  SEALAND SECURITIES iﬁﬁgﬂ'— %a&&%
WEZ X 0. 36
# £ R aktEaT+ ¢ % 45 j # £ A skiEaT+

PTA-PX X 0. 655 467.1 T/%k 270.0% VP R-%fEid 189.3  #£4/% -508. 0%

g E 675.9 /% 229.0% © —ER-4#%X 20.0 T/ ok, -96. 7%

PX— % fizi iy 367.5 £/ 205.0% MEG-0.71*3L & T4 -68.0 7T/ vk, -93. 8%
M BR T Be— 7 MR BR

A -G Ik 315.3 #74/%% 88. 1% ﬁ’ " - ﬁ’ -134.5 T/ ok, -85. 5%
X0.59-F THLX0. 6

TR £ 4130.5 /v 85.1% THEA—R4A C4 1800. 0 7T/ ok, -63. 6%

IREF-T X X 1.2 -704.8 7T/%k 80.5% ABS #r £ 589.9 7T/ vk, -63. 0%
7 B F BS -7 M R

WA T B -T = 4000.0 7/ 66.7% TH v dia 1272.1 A/, ~59. 3%
X0.87-¥ELX0.25

PTMEG #+ £ 2092.5 /w 65.9% MEKREME 400. 0 T/ ok, -45. 2%

BRI £ 2925.5 /%, 60.3% HEKkE&REME 588.0 7T/ vk, -39.9%

-7 i i 170.3 £ 7/v% 38.9% = BEEBRANIN £ 307.0 7T/ ok, -38. 7%

FA R Wind, B &K 5P
A7: EALREMHERIZR (HIWEARE 2026 56 A 19 H)

#Hris RN 4 A 2054 K25 5RAH

WSO G 4) < IPE A i £ /A 80.38  -7.4%  -236%  32.0% 2.1%
GBI A (E55) NYMEX 427

TR ;«h ’ %7/ H# 7656  9.2% -227%  33.4% 2.3%

. s % U/ T F kS
A R A TFA S " * 322 24%  60%  -13.4% -19.1%
2

R KR SCRS /o 17850  14%  35%  17.0% 28.0%

AL IR AR /% 15785 1.6% -1.0% 7.7% 18.7%

RARM: Bk /o 1400  0.0%  20.7%  27.3% 22.8%

Ak A /% 777 00%  43%  31.9% 45.5%

B G A /% 1011 00%  00%  -05% -0.9%

©E: 4H 2/ 2524 1.9%  50%  -3.1% -4.5%

B g 2/ 242 00%  0.8%  -55% 5.1%

FHRR: Wind, BEIERF AT
% 8: 2 FRMMARIZER (HIEHKZE 2026 F6 A 19 H)

Hr# Bk A ZRit %% 26 40 # 25 SR #
& fim il - CFR 25 B £ 7/ vk, 663.0 -4.8% -33.9% 23.2% 2.0%
T : 95 E FOB % /v, 871 -3.3% -22.3% 16.8% 4.8%
LDPE 1&% B R THh: & &L 7L/ ok, 9600 -2.0% -15.8% 18.5% -2.0%
HLDPE &ﬁﬁji‘%cﬁg R L/ ok, 7400 0.0% 0.0% 0.0% 0.0%
HDPE & % B R UHh: & &L L/ o, 7800 0.0% 0.0% 0.0% -10.3%
PVC (¥ & k) : £ 4 7L/ ok, 4432 -1.1% -6.1% 4.1% -1.4%
PVC(THik) - & 7L/ o, 4973 -1.4% -9.6% 6.3% 0.5%
LB (RAK) %K 7L/ ok, 6300 0.0% -1.2% 5.9% 2.4%
MEG: % A& L/ ok, 4355 -9.5% -9.7% 18.8% -5.5%
BB 2 A L/ ok, 2826 2.4% -0.2% 10.9% 16.2%
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s SEALAND SECURITIES iﬁ#;ﬂ'— %a&g\%
FRALK KR 7T/ vk, 6800 0.0% -17.1% 17.2% 7.9%
BEER UM 42 A 7L/ vk, 5700 0.0% -19.7% -4.2% 4.6%
RO BT S 7L/ ok, 12660 0.0% -6.9% 32.8% 20.8%
DEG: L& &1k 7L/ vk, 7100 0.0% -0.7% 139.1% 47.9%

FARR: Wind, B &R 555

A ZRit %% 26 5 %% 25 F R #

7 1% : FOB %% E % /v 1071 -0.5% -13.3% 50.6% 50.6%

7 k5 : CFR % 7T/ vh, 1096 -0.5% -12.4% 47 9% 44.0%

A M 7T/ v, 7450 -16.3% -20.3% 26.3% 16.0%

A k% : CFR & & % /v 655 -15.6% -37.7% 11.4% 7.4%

BAM PP & oik T/ vk 11800 0.0% -0.8% 26.9% 20.4%

B M PP 4742 :CFR iZ A& % /v 1133 -5.8% -7.4% 50.5% 30.4%
BOPP 3 1&) fa4% 58 /g K (15U &

ke :;é i 7T/ v, 12300 0.0% 0.0% 32.3% 21.8%

7 M BR T/ v, 7900 2.6% -0.6% 45.0% 17.9%

A MR T BY 7T/ v, 8900 2.3% -8.7% 14.8% -7.3%

A VR BR L Eg 7T/ vk, 9650 0.5% -9.0% 10.9% -9.0%

A RER T Be T/ v, 8600 1.2% 2.4% 30.8% 7.5%

hidiny 7T/ v, 9400 0.0% 0.0% 0.0% 0.0%

73 R T/ vk 5625 -14.6% -26.9% 37.9% 7.1%

ETE T/ vk 6650 -2.2% -7.3% 13.7% 3.1%

¥z 7T/ v, 7750 -5.5% -2.5% 11.5% 2.3%

£10: FE=MBRIER (HEMRE 2026 546 A 19 A)

% 25 5 R #
%K :FOB # [H % 7L/ vk, 876 -9.7% -18.4% 31.9% 13.2%
R R T/ vk, 7170 -5.8% -14.1% 34.5% 11.4%
¥ 3K :FOB 5 E £ 7L/ 852 -6.9% -19.2% 32.3% 15.6%
KT :FOB $h £ 7T/ vk, 1048 -8.3% -18.6% 23.6% 11.3%
RO AR T/ ok, 7845 -8.6% -18.7% 14.2% -4.2%
Ry A T/ ok, 7500 -7.4% -5.7% 29.3% 11.1%
B A: S F 7L/ vk, 8700 0.0% -9.8% 15.6% 3.6%
7 2% B Bg PC L/ o, 16800 0.0% -1.2% 16.7% 6.0%
R R L/ o, 9550 -1.5% -14.4% 18.0% 18.0%
HTE: AR L/ o, 8750 -3.8% -11.6% 31.6% 15.9%
T A BB B R L/ ok, 11200 -2.6% -5.1% 18.2% 16.7%
T R T/ vk, 7900 1.6% 11.7% 12.5% 6.8%
JRET: B A T/ vk, 7910 2.6% -0.8% 52.9% 31.6%
REF: A L/ o, 8625 -0.9% -3.1% 45.6% 24.5%
B R RBERTH GPPS L/ o, 9000 -5.3% -12.6% 25.0% 4.7%
R BEIE 6 (PA6) L/ ok, 12000 -0.8% -7.0% 17.6% 11.1%
R B 66 (PA6S) /v, 19000 -4.0% -11.6% 25.0% 17.3%
AR — ¥ B —F B5 (DOP) 7L/ vk, 8950 -4.3% -7.3% 18.5% 7.2%
R R ¥ BR T —A5 85 PBT L/ vk, 22500 0.0% 0.0% 0.0% 2.3%
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i BigiEs A

TR Wind, B #E K5 AT
2 M: BRIRASNBBRIEZE (KERZE 202646 A 19 8)

A #2654 K 25F5RH

RN AR X1d T/ ok 5300 -9.4% -7.8% 17.8% 5.0%
Tk :CFR £ & £ 7T/ 665 -19.5% -43.7% 15.1% 14.7%
TER: 4R 7T/ ok 7050 -6.0% -26.9% 13.3% 8.5%

T =} :FOB # £ /v 1370 -49% -18.0% 47.3% 30.5%
T MR 7T/ ok 9900 -8.3% -23.8% 17.9% 4.2%
MTBE 7T/ ok 5652 -94%  -13.6% 15.2% 6.7%

AT AR & 7T/ ok 14700 0.0% -5.2% 27.8% 22.5%
SBS (815) : 4 & 7T/ ok 5450 0.0% 3.8% 55.7% 26.7%
TR R T/ vk 31750 0.0% -2.7% 126.8% 94.0%
TR 4R T/ vk 15650 -25% -13.1% 4.2% -2.6%
TRMM R T/ ok 14500 0.0% 0.0% 0.0% 0.0%
CABE: R T/ vk 25129 -1.1% -8.1% 12.9% 5.4%

FAH R IR Wind, B#HIEFRH A
A 12: A RAERIRA (HAERE 2026 46 A1 19 H)

8 26F# 25 FRH

PX:FOB # & % L/ 1038 -6.1% -11.2% 19.4% 17.9%

FE B 7T/ vk 8800 -2.2% -11.1% 17.3% 20.5%

PTA: £ & 7T/ ok 6040 -7.8% -7.5% 18.9% 15.9%
b K 22 (POY 150D/48F) 7T/ vk 8300 -2.9% -4.0% 26.7% 16.1%
¢ K 22 (FDY 150D/96F) 7T/ vk 8600 -2.3% -3.9% 27.4% 15.4%
K 22 (DTY 150D/48F) 7T/ vk 9300 -2.6% -3.6% 20.0% 11.4%
P Jor S R T/ v 7810 0.0% 0.0% 0.0% 0.0%
KRB h R T/ v 7100 0.0% 0.0% 0.0% 0.0%
e 22 (FDY) : £ AR T/ v 14000 0.0% -11.4% 12.9% 8.5%
e 22 (POY) - £ A T/ v 13900 0.0% -7.6% 19.8% 12.1%
e (DTY) £ A& T/ v 16000 0.0% -7.0% 15.9% 8.1%
‘i (FAG) R 7T/ vk 11450 -3.0% -6.1% 18.7% 15.1%
bR A 4T 7T/ vk 14000 0.0% 0.0% 9.8% 11.1%

Mg st £ A 7T/ vk 14600 0.0% 0.0% 0.0% 0.0%
wiE s R T/ vk 3850 0.0% 0.0% 6.9% 0.0%
o R 7T/ vk 7570 0.0% 0.0% 0.0% 0.0%

AR B IR % L/ 920 0.0% 0.0% 8.2% 1.1%
b T a2z (1000D/192F) : =5& A T/ v 11300 0.0% -2.6% 27.0% 31.4%
PVA T/ 13500 0.0% -5.3% 33.0% -6.3%

FHER: Wind, B & K550

R DA S = oy 54



i BigiEs SEA AR

& 13: RAH> aMAEmIzg (HEHRE 2026 46 A 19 H)

825 £ R #H

DI ¥R =7 #8R

A A 7T/ vk 15300 1.3% -5.0% 5.5% 31.9%
KA MDI: AR T/ v 15650 -2.5% -13.8% 9.1% -2.5%
% MDI: 4 A& T/ vk 19250 -1.5% -17.6% 6.1% 13.2%
T =Bz (BDO): A&  /vk 7700 -0.3% -71.2% 2.7% -8.9%
e P AR T/ v 12300 -0.8% -1.6% 6.0% 1.2%
(PTMEG) : % %
FAAW: AR T/ vk 8200 -12.1% -12.8% 3.8% 6.8%
R R Bk AR T/ vk 8800 -2.8% -1.7% 15.4% 15.0%
OB REE: A T/ vk 8300 -3.5% -4.6% 1.5% 10.7%
DMC &% &% — ¥ B T/ v 4000 0.0% 0.0% -4.8% 5.3%

AR : Wind, B#&iE 55750
£14: BRI >SMBIzE (HIEHZE 2026 56 A 19 )

#25 #RH

Feak (32% % FI2) : &

7T/ ok 665 3.9% 10.3% -5.4% -19.9%

‘A EA T/ vk 170 142.9% -39.9% 27.8% -225.0%
a4t T/ vk 279 -4.5% 11.6% 65.1% 39.5%
RAH B LT 7T/ ok 1410 0.0% -8.4% -16.8% -7.8%
HBR : 2 7T/ ok 1680 0.0% 0.0% 82.6% 133.3%
Bk R L/ v 1082 -0.7% -2.8% -6.1% -14.3%
ER R RS L/ vk 1250 0.0% -0.4% -2.5% -9.6%

TR RR: Wind, B #iE 54 735
£15: AL 2MAEmRzEA (KIEHE 2026 56 A 19 H)

326 ) 25 Rl #

R134a: E LI T/ v 64000 1.6% 3.2% 10.3% 32.0%
ZA TR T/ v 3182 0.0% 0.0% 0.0% 0.0%
ZAFR T/ v 2800 0.0% 0.0% 47.4% 86.7%

ZATH: R T/ v 5900 0.0% -14.5% 40.5% 16.2%

R22: HFH M T/ vk, 22500 0.0% 4.7% 40.6% -37.5%
AEE: FHRX 7T/ vk 11600 0.0% -2.3% 6.4% 12.6%
kb A AKX T/ v 6900 0.0% 3.0% -10.4% -20.2%
RLH-Bh: £K T/ vk 3250 0.0% -4.3% -2.3% -3.7%
KK AR : £F T/ vk 14475 0.0% -2.9% 21.4% 35.0%

A RR: Wind, B &L 55750
£216: LRIz ik (KIEHRZE 202656 419 8)

# 25 5 R
BF R T/ ok 1760 -2.2% -1.7% 4.8% -1.1%
ZREAM GLFRER T/ vk 5588 -1.6% -4.5% 7.9% 11.1%
ke fEHR XA L/ vk, 520 0% O 0.0% 0.0% 0.0%
ERER — 5 R T/ vk 4825 2.1% 3.8% 15.6% 30.4%
BEBR 255 T/ vk 4542 2.0% -3.6% 18.5% 48.7%
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i BigiEs A

RRER g A T/ vk 4350 1.2% 3.1% 6.1% 20.8%
A7 R T/ vk 3280 0.0% -0.6% 3.1% 10.1%
FRER AT - 4 AR T/ vk 4300 0.0% 0.0% 10.3% 16.8%

B4 e (45%CL) : & A& L/ vk 2920 0.7% 0.3% 9.0% 17.7%
B4 (45%S) : 4 A L/ v 3450 0.6% 0.0% 5.8% 17.7%

TR R Wind, B #&iE 55 735
217: REX MBIz R (HIEHZE 2026 56 A 19 7)

# 25 FR #
BB AR /b 27500 -1.8% -11.3% 15.5% 15.5%
otz 1% 7/, 16500 0.0% 0.0% 5.7% -23.3%
A LA 7/ ok, 12000 11.1% 10.1% 9.1% 20.0%
Ea¥. LHFLER
Fs Fhk 7/ ok, 41000 0.0% -2.4% 0.0% 2.5%
(97%)
T AE RSN T A 1.85 0.0% 2.8% 2.8% 54.2%
o % %/ F
a2k ES 1.35 0.0% 3.1% 3.1% 25.0%
LR A A /o 23500.00 0.0% 2.2% 17.5% 22.1%
CRREm: £E A A/ 3.30 0.0% -2.9% 6.5% 1.5%
SR ALK : BB /v 14000 0.0% -1.8% 211.1% 180.0%
2.4D: &% %/, 14250 -8.1% -17.4% 2.7% 1.8%
M A 7/, 20000 0.0% -2.4% -4.8% -22.5%
AR &4 7 7ok 6.50 0.0% 0.0% 20.4% 20.4%
stk LA 7 /o 7.30 1.4% -8.8% 13.2% 9.0%
A5G Az,
AT ; T G reh 5.90 -4.8% -4.8% 7.3% 0.0%
Tl LEREA A A/ 4.90 0.0% 4.3% 11.6% 10.9%

TR R R Wind, B #iE R4 735
%218: BRI xR Izk (HEHRZE 2026 56 A 19 B)

A 3Rk 226 FHm  H255RAH

T8 AR T/ vk, 2935.00 -14.9% -9.1% 32.1% 5.4%

B AR T/ vk, 1370 -0.7% 2.2% 31.7% 25.7%

POM: 4 A& T/ vk, 14000 0.0% 0.0% 0.0% -9.7%

Z % A P ELEE (DNF) 7% T/ vk, 4700 0.0% 0.0% 0.0% 0.0%
— ¥ A CTELE (DMAC) : & & /v, 8450 0.0% 0.0% 0.0% 0.0%
—WEE R T/ vk, 4350 0.0% 0.0% 22.5% 13.9%
AR AR IR T/ vk, 2152 3.7% -0.4% -3.5% -4.2%

TR R Wind, B #iE 55 735
£19: Hal L SHERIzE (KEAZE 2026 56 A 19 H)

HmieT ¥ 43 ARk % 26 540 % 25 5 R

DMF: 47 T/ v 4725 0.0% 0.0% 24.3% 18.1%
Kk LE T/ 3975 -2.9% 3.9% 17.9% 20.7%
A2 1 B A N330 T/ 7200 -1.4% 21% 25.2% 15.2%
BR: L T/ 1595 0.0% 14.3% 23.2% 52.6%
&% = 3303 T/ 10000 0.0% 0.0% -5.7% -2.0%
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s SEALAND SECURITIES iﬁ#;ﬂ'— %a&g\%
WL LKL AL W) _
. 7L/ vk, 167000 -3.5% -6.7% 39.7% 174.9%
99.5%min
Tk R R AL w9 )] _
. T/ 163000 -3.6% -6.3% 39.3% 173.9%
99. 0%min
LB A 16um T/ FT A 0.44 0.0% -2.2% -2.2% 0.0%
b ik 2BHMN 7L/ vk, 28000 0.0% 0.0% -21.1% 54.7%
FT M 7L/ vk, 8600 0.0% 0.0% 11.7% -1.1%
P 5 7 M BR F B (MMA) : £ & L/ vk, 12375 0.2% 0.2% 35.2% 21.0%

KREaMHBFE % 26 5 # 25 SR
s w9 )| 4R L/ ok, 1550 -4.6% -13.9% -26.2% -27.9%
KAk HERAGE L/ ok, 14450 0.0% -2.0% 21.4% 23.0%
AL RN 2R R L/ ok, 16450 0.0% -1.2% 24.6% 18.8%

F A : A /AT 36.80 -5.6% -6.8% 111.5% 67.3%
M AER . Tk 98. 5% /AT 6.45 0.0% -6.5% 4.0% -18.9%
M EBR: Ik 70% TN 4.25 1.2% -3.4% 4.9% -19.8%

TR R Wind, B #iE 55 735
%20: TEFRMERIZA (KERZE 202656 A 19 8)

CUHi— 7 s ih £ L/% 170.32 -19.8% 38.9% -949.1% -16.4%
A =G s id £ L/% 315.32 -10.5% 88.1% -415.1% 135.9%
T - w ik £ /v 689.32 -12.9% 7.4% -19.7% 42.8%
YR ih £ /v 207.32 -8.1% -2568.1% -286.7% 42.4%
T R4 ik £ /o 189.32 18.0% -508.0% -370.2% 74.3%
PX—% fi i £ L/% 367.54 10.7% 205.0% 371.6% 74.5%
AM-A I X1.2 £ L/% 120.60 127.5% 957.9% -299.0% 165.6%
T H-Thk T/ 3687.68 -5.3% 7.5% -54.1% -16.5%
PTA-PXX0. 655 7T/ ok 467.12 21.0% 270.0% 788.4% 54.9%
POY-MEG X 0. 34-PTA 7T/ vk 1298.60 -“4.7% 4.4% -29.2% 10.4%
FDY-MEG X 0. 34-PTA T/ vk 1548.60 -9.5% 0.3% -20.0% 3.1%
DTY-MEG X 0. 34-PTA T/ -551.40 63.1% -15.9% -54.6% -152.4%
RUHM £ T/ 3364.14 -3.9% 2.7% 12.3% -5.9%
RAMN £ T/ 2961.00 9.3% 25.7% 177.6% -14.5%
ABS fir £ 7T/ ok 589.90 4.3% -63.0% -77.3% -70.3%
PS £ T/ vk 647.35 -37.5% -14.1% -24.7% 8.4%
TARBEMN £ T/ vk 4130.51 23.6% 85.1% -1914.4% -25.2%
T IR-T St T/ 4000.00 33.3% 66.7% -2100.0% 66.7%
THE-R4 C4 T/ 1800.00 -16.3% -63.6% -48.6% 33.3%
T B4R T/ 20.00 -94.7% -96.7% -99.0% -98.2%
A R-0. 74X A M T/ vk 964.00 -5.1% -38.1% -85.9% -48.1%
7 M R BE— 7 BR T/ vk 1272.13 -6.0% -59.3% 30.3% -68.6%
7 M BR T BE— A M BR 7T/ vk -134.50 -46.7% -85.5% -199.6% -436.3%
FEF- LR X1.5 T/ 1337.50 5.7% -8.1% 8.3% 96.7%
JRFE-FIRBEX1.5 T/ 558.35 -3.5% -26.6% -32.5% -18.8%
FALKE-TH T/ 1185.05 42.6% -6.9% 80.1% -7.8%
TR A -A T/ vk 1582.00 18.7% 10.7% -46.1% -17.4%
MTBE-:2 & T k% 7T/ ok 1329.50 -13.9% -23.7% -25.8% 19.4%
LR DA DR GRS P o7
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== SEALAND SECURITIES TEF AR
JREF—T ke X 1. 2 T/, -704.79 52.7% 80.5% -82.2% -423.6%
MEG-0. 71*3f & L t% T/, -68.00 -73.1% -93.8% -91.7% -34.0%
MDI £ /v, 7790.38 1.1% -10.0% -3.7% -20.6%
I £ T/ vk, 7531.42 1.5% -5.5% -20.6% 25.9%
FEEM £ L/ vk, 1386.00 15.9% -9.1% 2.0% -3.5%
R £ L/ vk, 3923.56 -0.1% -28.2% -8.0% 50.6%
BDO #r £ /v, 1976.80 1.0% -24.1% -2.4% -31.8%
DMF # £ /v, 1056.25 -18.3% -22.4% -36.9% -51.2%
PTMEG #~ £ T/ vk, 2092.50 8.6% 65.9% 57.8% 77.7%
FEAAARM E T/ vk, 4067.42 2.8% -21.4% -45.3% -29.8%
R ERAN £ T/ vk, 314.08 -49.8% -11.5% -48.3% -14.5%
EHRNE L/ vk, 23445.50 -1.7% 8.8% 60.1% 94.4%
BRERM £ /v, 2925.50 0.0% 60.3% 104.5% 127.5%
ZRBBRMAN £ /v, 307.00 51.2% -38.7% -76.3% -80.1%
ARBRME /v, 6837.50 0.0% -0.4% 72.6% 144.7%
RN £ L/ ok, 1106.70 -0.7% -11.9% -9.7% -9.9%
—FEN £ T/ vk, -496.88 -17.1% 443.0% 295.8% -215.5%
BEER I £ L/ vk, 815.56 -15.4% -33.2% -36.8% -25.0%
ek (32%% T %) /v, 239.26 7.9% 4.8% -14.2% -48.7%
M £ /v, 323.15 3.7% 6.4% -10.0% -24.5%
PVC (& &k) #h £ /v, 651.48 11.5% -23.9% -46.6% 32.0%
PVC (THik) 2 T/ vk, 1880.17 6.9% 36.7% -23.2% -15.2%
kAR AN £ 7L/ vk, 588.00 -7.8% -39.9% -50.1% -43.7%
LKA EAM £ L/ vk, 1509.00 10.3% -5.9% -10.5% -4.1%
AKEEME /v, 1254.68 2.3% -7.6% -3.2% 16.2%
WK RFEME /v, 400.00 -23.1% -45.2% -48.7% -33.3%
— £ /v, 897.96 10.7% -1.3% -20.4% -19.9%
£ L/ vk, 675.88 158.7% 229.0% -14.9% -36.0%
RERAT I £ L/ ok, 536.80 3.2% 3.2% -30.9% -30.3%
FHBM £ L/ vk, 20660.00 -5.4% -19.0% 2.5% 14.8%
AR £ /v, -2288.48 -11.0% -25.4% 36.8% -397.6%
HEem £ /v, 5566.60 0.0% 0.0% 0.0% 0.0%
XA E /v, 2411.00 0.0% 0.0% 0.0% 0.0%
¥R AR £ L/ ok, 6965.00 0.0% 3.0% 11.7% 24.0%
R KM E L/ vk, 5673.00 0.0% 3.7% 25.4% 31.2%
T BN £ /v, 2509.43 22.4% 3.7% -11.3% 60.2%
B KLZN £ /v, 2347.54 -7.8% -25.5% -41.4% -20.2%
PVA #r £ /v, 8275.20 3.2% -6.3% -8.2% -6.9%
FHRR: Wind, B HEIERAFTH
- NN =R o e P 58
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mela  SEALAND SECURITIES iJE % Eﬂ: % %g\%

4, KB EEXRENMNR

T ERXENG AR BFIAR
- VA BE 2026/6/18 EPS PE BF&
ARAL AR A 2026E 2027E 2025 2026E 2027E &
000301.SZ Ay s 11.59 0.02 0.44 0.59 573.76 26.34 19.64 ARG
000422.SZ #AL Tk 13.13 0.75 - - 17.51 - - EA
000683.5Z R AL T 6.29 0.25 0.54 0.65 25.16 11.65 9.68 EA
000703.SZ et &k 12.46 0.08 1.96 1.99 155.75 6.36 6.26 BN
000822.SZ oL AR AL 4.35 - - - - - - AIPR
000830.SZ L HiT 12.59 0.48 1.24 1.52 26.23 10.15 8.28 EA
000902.5Z #itE 12.15 1.28 1.47 1.62 9.49 8.27 7.50 EA
002001.SZ # Fer 2%, 28.00 2.21 2.86 3.21 12.67 9.79 8.72 BN
002064.SZ L T = 9.50 0.37 0.64 0.75 25.68 14.84 12.67 BN
002170.SZ ©E R 10.82 0.94 1.23 1.33 11.51 8.80 8.14 BN
002221.8Z AR R 5.88 -0.58 0.22 0.19 - 27.17 30.95 ENC
002258.5Z # A 12.94 0.60 0.71 0.92 21.57 18.23 14.07 EA
002381.SZ S REAY 5.35 0.16 - - 33.71 - - ARG
002391.8Z X &R 5.08 0.06 0.20 0.29 95.02 25.40 17.52 ARG
002409.SZ e AL 150.16 2.10 2.88 3.50 71.50 52.14 42.90 AIFR
002493.SZ E 3929 11.21 0.09 0.93 1 124.56 12.05 11.21 BN
002539.SZ =R ER 11.45 0.69 1.01 1.44 16.59 11.34 7.95 BN
002597.SZ o N2 20.90 0.61 1.19 1.47 34.22 17.49 14.22 AIFR
002601.SZ kAaE A 15.48 0.52 0.76 1.03 29.77 20.37 15.03 EA
002637.SZ P F A 10.78 0.39 0.91 1.27 27.81 11.85 8.49 ATELR
002643.5Z 77 8 R AY 17.72 0.31 0.5 0.61 57.16 35.44 29.05 EA
002648.5Z L EF 21.65 1.58 2.84 3.3 13.70 7.62 6.56 EA
002749.SZ B kB 8.10 0.68 0.82 0.9 11.91 9.88 9.00 BN
002895.SZ NeRg Ay 29.17 2.19 2.51 3 13.32 11.62 9.72 BN
002984.SZ Ax Bk 14.39 1.09 1.56 1.88 13.20 9.22 7.65 BN
300121.8Z e 54 & 11.97 0.45 0.61 0.81 26.60 19.62 14.78 BN
300285.SZ F A 89.53 0.62 0.89 1.16 14440  100.60 77.18 EA
300487.SZ Bwe A 55.56 1.77 2.42 3.04 31.39 22.96 18.28 EA
300596.SZ 2% 48.55 2.16 2.92 3.58 22.48 16.63 13.56 EA
600096.SH =x 1k 29.57 2.83 2.97 3.13 10.45 9.96 9.45 EA
600141.SH HEER 38.65 1.35 2.19 2.72 28.63 17.65 14.21 BN
600143.SH & KA 16.79 0.45 0.84 1.02 37.31 19.99 16.46 BN
600160.SH B ALRE A 4412 1.4 2.29 3.04 31.51 19.27 14.51 BN
600309.SH e 69.05 3.99 5.98 6.53 17.31 11.55 10.57 BN
600346.SH 87 Bk 17.10 1.01 2.06 2.35 16.93 8.30 7.28 BN
600409.SH =AML 6.12 0.04 0.29 0.44 153.00 21.10 13.91 ENC
600426.SH fe & 1@t 25.51 1.56 2.26 2.69 16.35 11.29 9.48 EA
600486.SH AR 53.91 3.19 4 4.98 16.90 13.48 10.83 EN
600989.SH EEER 21.51 1.56 2.3 2.43 13.79 9.35 8.85 BN
601058.SH RIS 11.50 1.08 1.42 1.69 10.65 8.10 6.80 EA
601117.SH LRI 8.08 1.06 1.16 1.25 7.62 6.97 6.46 EA
601233.SH AR REAY 20.99 0.86 2.13 2.52 24.41 9.85 8.33 EA
601966.SH 28RN 10.91 0.94 1 1.19 11.61 10.91 9.17 EA
603067.SH YA ATy 36.09 0.93 1.4 1.83 38.81 25.78 19.72 BN
603078.SH AL 46.24 0.27 - - 170.13 - - AIPR
603225.SH 7R, 20.01 0.69 1.29 1.55 29.00 15.51 12.91 EA
603737.SH ZARM 26.02 1.05 1.30 2.00 24.77 20.01 13.01 AR
688323.SH HmEE 61.5 - 0.26 0.63 - 236.54 97.62 EA

AR R: Wind, B&IEFALH (RPN S BA AN A T/ —BEAM: AP R ERBRERDHF. )
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mela  SEALAND SECURITIES

AT RS

5. A HER

B 2026 4, BCMAHEEA Dok, P EARTALETRAL, LIF
ik FLATAM. R, TR RLHLRAOTL, MAF LS, F1
g{ﬁ?ﬁ%%#"’%ﬂ_o Ig]H*%}Eé']{&lgfjké@%ﬁﬂﬁ%'ri, gﬁ%ffk‘l,f—j—jk “4&:{_}” i‘F‘
g&o

6. XI&®RT

FABFEA: M EF TN TRAF: » BN KGR FEEEN L
BTATE: PEMBRKERAAY: LI SEEKTRE: Al KEPSZ
E AT AR M AT KRR 2B FEROTH TN, By athiRKaT
1T: AAEEFAT LR AN A H AR s RN BB A R ;. AT 5
HH RN

i g 3% B S A A
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mela  SEALAND SECURITIES

[ )@mihe]

R, ARHTRNE, WIITLBERSHIF, FERFLILZME, £+, 2F LTI TAEHLZE, 7
S TAT LT L,

MR, WITLSHIT, I kFeLamt, LFIAEITZAH, 2 FH I LFRLLE,

FRE, WIHLZAIF, HE2FHHRKFEBFME, LRETRF S RALFE AF .

fRigidk, WIATLPHITF, BFRFEBFMAE, RERFE AL AFH,

FHRT, WIHLZAIF, RERFLF LML, 2 FTLFLER,

M, TATLp#IE, FERFRFEL, SFMAFIMHTFLE %R, 3 FITLAREE,

Foh, WIiTLARTE, ERRAFIEBEIRFIAFLERMAL, % RIEILKFRA,

(5 #mA&%]

FA03R, MR, ARSI EA b EIEF LA 1% T 09 E F AR T E W Ok AR IR A IE K AT
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