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Tl sl AR
B 4: A B T S B S YRR E EARR R RN R A (&
apiL kWA RERE N5 AREE SWRESRE (D ps EvEsIDA
TEEAT  601111.5H 171.11 -3.09% -33.08% 64.64 3.02 9.65
BAMA 600029.SH 125.68 0.96% -34.21% 30.96 2.67 7.01
AAMAE 600115.SH 119.59 -1.52% -35.00% 86.58 5.77 7.59
- ST #3fii  600221.SH 97.07 2.68% -15.47% 19.26 12.56 9.19
i HFMAiE 601021.SH 65.43 -0.76% -23.45% 16.99 2.45 10.40
HEIE 603885.5H 36.40 6.00% -22.35% 21.84 2.04 9.17
HEfE 002928.5Z 13.14 -3.45% -36.65% 13.20 2.31 8.18
F{SWEE 000099.5Z 19.83 14.54% -15.59% 43.49 2.46 12.87
¥l 600009.5H 88.71 2.71% -25.89% 27.77 1.42 9.84
W% Ezifﬂiﬁ 600004.5H 31.26 2.10% -12.68% 15.88 1.01 4.27
#YIH%  000089.8Z 19.63 -0.91% -6.72% 21.55 1.15 9.71
B 1758 600897.5H 9.91 6.94% -5.87% 13.25 1.39 6.56
THFFTR: Wind, FEER
\ \
1.2 B g sh: i Ltk b
@ 5: 3 B &85 A s YRR E ERMN RN RN B MLE
a4l Emad AR (g%ﬁj_n) R B B ﬁéfﬁ PE(TIM)  pB  EV/EBITDA
TUEE T CUV.N 216.48 7.1% 8.1% 26.50 2.71 11.67
KM% (DELTA) DAL.N 537.62 3.0% 18.5% 12.01 2.58 6.76
Tty 2 fii A RYAAY.O 288.13 42% -17.2% 11.18 4.05 8.93
Volaris i % VLRS.N 89.20 41% -13.9% -72.01  33.81 10.64
r ] A 0753.HK 171.11 -0.2% -37.2% 40.78 1.93 9.59
fis s - %%\Héé‘ UAL.O 365.50 6.5% 0.7% 9.97 2.39 6.71
Hh [ e A S A 1055.HK 125.68 0.3% -38.0% 18.73 1.65 5.12
H [ 2R S Ty 0670.HK 119.59 0.3% -35.8% 67.03 4.57 5.90
FKHE AAL.O 96.89 85%  -4.4% 47.97 -2.60 9.78
E R 0293.HK 92.05 -8.5% 0.8% 6.66 1.20 3.55
i oz 355 i A = ALK.N 51.99 9.0%  -7.2% 71.22 1.26 9.31
PR JBLU.O 18.53 2.7% 9.5% -2.60 0.87 23.03
EAEE 0636.HK 13.96 -05% -12.4% 7.75 0.62 3.13
o 4hs 0598.HK 54.97 -45%  -4.5% 6.98 0.70 -
TERIE FWRD.O 3.98 21.3% -49.7% -4.35 3.51 10.64
fiatiis SR 2130.HK 1.21 45%  -6.2% 61.63 1.74 6.73
INFINITY L&T 1442 HK 0.84 -15%  -1.5% -67.63 1.04 8.24
SeFE M ER 0500.HK 0.19 0.0% -22.5% -0.73 1.68 -1.07
[53) ie 3432% [] fw 6123.HK 0.77 -0.7%  31.2% -4.13 0.58 0.07
ZHEHIZ AT AOT.THA 240.70 -3.9% 5.2% 43.94 6.08 0.00
KPP PAC.N 116.12 0.4% -12.8% 20.15 9.32 11.25
SRR EEENYS S ASRN 85.22 0.7% -10.5% 14.06 3.89 9.28
Wi Bl s srvy 18] OMAB.O 47.89 23%  -6.1% 16.42 7.67 9.84
et E #HAHLIA M A 0694.HK 9.88 -0.6% -38.8% -10.85 0.54 12.19
Bt 0357.HK 2.77 -2.8% -57.2% -7.02 0.51 -
ME s Y 4 1737.HK 0.22 24.1%  76.8% -5.57 0.95 3.58

FFORIR: Wind, Bloomberg, 7/5&# 7E: B Wind F/Bloomberg F A7, 142 IR EH
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10: AL e B A BAE YR
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
(AL AT 4/ 5H 64 7TH 8H 94 10H 114 124 1H 24 3H 44 ZHit

AL H R B 29,744 30,722 30,453 36,489 36,75C 31,733 33,454 30,51332,485 33,755 34,867 32,943 30,835132,400

B 9.0% 4.9% 44% 65% 6.2% 4.3% 7.4% 85%11.7% -1.1% 14.4% 12.4% 3.7% 7.1%

4 WeANEAR 25,455 26,392 25,939 30,790 31,96€ 27,385 29,40% 26,33027,305 28,102 30,095 28,26C 26,173112,631
# B 12.3% 8.4% 6.7% 7.3% 6.0% 52% 8.8% 10.4% 11.1% -2.8% 13.8% 13.8% 2.8% 6.6%
7 58 85.6% 85.9% 85.2% 84.4% 87.0% 86.3% 87.9% 86.3% 84.1% 83.3% 86.3% 85.8% 84.9% 85.1%

pibed 25% 2.8% 1.8% 06% -02% 0.8% 1.2% 15% -05% -1.5% -0.4% 1.0% -0.7% -0.4%
FTHBEAR 21,292 22,428 22,233 27,343 27,555 23,132 24,295 21,67322,358 23,324 24,983 23,735 21,360 93,401
Bk 3.6% 1.3% 1.3% 55% 47% 3.0% 48% 54% 6.8% -54% 11.5% 11.1% 0.3% 4.1%
WANZ AR 18,295 19,455 19,047 23,129 24,11% 20,113 21,671 18,74418,880 19,506 21,824 20,172 18,161 79,664
N B 71% 4.7% 3.6% 65% 49% 4.1% 6.8% 7.4% 6.9% -6.9% 10.7% 10.6% -0.7% 3.2%
7 5 85.9% 86.8% 85.7% 84.6% 87.5% 87.0% 89.2% 86.5% 84.4% 83.6% 87.4% 85.0% 85.0% 85.3%

B 28% 2.7% 1.9% 08% 02% 1.0% 1.7% 1.6% 0.0% -1.3% -0.6% -0.4% -0.9% -0.8%

AL H R B 8,197 8,003 7,915 8,842 8,878 8,313 8,868 8,577 9,861 10,154 9,611 8,945 9,225 37,934
M 27.0% 16.3% 14.4% 9.8% 11.2% 8.3% 15.1% 17.3% 25.2% 10.5% 22.7% 16.0% 12.5% 15.2%

BN AL 6,955 6,714 6,640 7,412 7,587 7,045 7,500 7,378 8,217 8,382 8,049 7,870 7,804 32,105

Pr Bk 29.7% 21.5% 16.6% 9.9% 9.4% 8.6% 15.2% 19.0% 22.4% 8.0% 23.1% 22.7% 12.2% 16.0%
A 84.9% 83.9% 83.9% 83.8% 85.5% 84.7% 84.6% 86.0% 83.3% 82.6% 83.8% 88.0% 84.6% 84.6%

Bk 1.8% 3.6% 15% 0.0% -1.4% 03% 0.1% 12% -1.9% -1.9% 02% 4.8% -0.3% 0.6%
AR BL 254 296 306 303 317 288 291 262 265 277 274 264 251 1,065
K -75% 0.0% 4.2% 0.8% 3.2% -24% 8.4% 9.6% 06% 0.1% 13.2% 8.0% -1.5% 4.7%

y  BAELR 204 222 252 249 267 228 232 207 207 215 222 217 208 862
X ik -4.9% -0.8% 9.4% 3.0% 6.0% 0.7% 85% 12.4% 3.3% 1.1% 22.4% 175% 1.7% 10.0%
% 2 80.3% 75.1% 82.4% 82.0% 84.3% 79.1% 79.9% 79.1% 78.2% 77.7% 81.2% 82.1% 82.9% 80.9%

B 22% -0.6% 3.9% 1.7% 22% 2.4% 01% 2.0% 2.1% 0.8% 6.1% 6.6% 2.6% 3.9%

HIFRT: RAAE, FlRER
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11 RGMEENE A E SERIR
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
(|fi: ®H) 4H 5H 6 H 7H 8H 9H 10H 11H 122H 1H 2H 3H 47 Rit

AHEA K 25,192 26,452 25,438 29,719 29,771 25,177 27,098 24,838 25,303 26,846 28,484 27,502 25,402108,234
Bk 9.6% 93% 65% 7.4% 68% 36% 68% 65% 49% -35% 128% 10.6% 0.8% 4.9%
BN F AR 21,506 22,588 21,912 25,189 26,30C 22,047 23,715 21,701 21,672 22,820 24,65C 24,385 22,321 94,177
% Mk 15.6% 15.4% 10.0% 9.4% 87% 8.7% 10.6% 103% 7.6% -1.0% 14.7% 16.6% 3.8% 8.3%
AR 85.4% 85.4% 86.1% 84.8% 88.3% 87.6% 87.5% 87.4% 85.7% 85.0% 86.5% 88.7% 87.9% 87.0%

Mk 4.4% 46% 27% 16% 1.6% 41% 3.0% 3.0% 21% 22% 14% 45% 25% 2.7%
Al EEA R 16,507 17,354 16,464 19,696 19,82C 16,429 17,416 15,848 15,778 16,928 18,417 17,978 16,364 69,687
o3 45% 49% 19% 49% 33% 16% 26% 21% 27% -7.0% 93% 11.3% -09% 2.9%

WWANE AR 14239 15,126 14,447 17,028 17,76C 14,538 15,585 13,907 13,709 14,588 16,172 15,785 14,309 60,853
W 10.7% 10.5% 5.6% 6.9% 55% 56% 56% 51% 6.0% -4.3% 9.2% 14.0% 05% 4.7%
HIHEF  86.3% 87.2% 87.8% 86.5% 89.6% 88.5% 89.5% 87.8% 86.9% 86.2% 87.8% 87.8% 87.4% 87.3%
e 48% 44% 31% 1.6% 1.9% 3.3% 25% 25% 2.7% 2.4% -01% 21% 1.2% 1.4%
WHEAR 8,150 8,534 8,450 9,488 9,380 8,269 9,114 8,465 8,976 9,377 9,514 8,990 8,531 36,411
e 22.9% 20.2% 18.0% 14.0% 158% 85% 16.2% 16.6% 9.4% 3.5% 20.1% 9.8% 4.7% 9.3%

H WAZAE 6,820 7,005 7,021 7,720 8,040 7,123 7,668 7,347 7,499 7,783 8,005 8,142 7,571 31,501
b 28.0% 28.4% 20.8% 16.2% 17.4% 16.5% 23.0% 22.8% 11.0% 6.0% 27.1% 22.3% 11.0% 16.2%
FHEEFE  83.7% 82.1% 83.1% 81.4% 85.7% 86.1% 84.1% 86.8% 83.5% 83.0% 84.1% 90.6% 88.8% 86.5%

3 34% 53% 1.9% 1.6% 12% 59% 46% 4.4% 12% 2.0% 46% 93% 51% 51%
APEARE 535 564 523 535 572 479 567 525 549 541 553 535 507 2,136
b -13% -0.7% -5.7% -7.6% -3.5% -6.4% 4.9% -28% -0.9% -55% 15.6% 3.3% -5.3% 1.5%
HIANB AR 447 457 444 442 499 386 462 446 464 450 473 458 442 1,823
B s 6.4% 7.7% 35% -2.3% -1.3% -6.2% 3.2% -0.7% 3.3% -2.8% 22.4% 9.7% -1.2% 6.4%
FEFE  83.5% 81.0% 84.9% 82.6% 87.3% 80.7% 81.5% 85.0% 84.6% 83.2% 85.6% 85.7% 87.1% 85.4%
Bk 6.0% 6.3% 7.6% 45% 2.0% 02% -1.3% 1.8% 3.4% 23% 4.8% 50% 3.6% 3.9%

TR A AR, TR

T8 950 B B 1E 32 B S 5T R 7S B
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B 12: FRMERAME R ELERE
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
R 59D 47 5K 64 7TH 84 94 10H 11AH 123 1A 2HA 3H 4H &Aif

ATHEEAR 4,922 5,008 4,829 5,823 5,896 5,265 5433 4,856 5,169 5430 5,829 5,655 5,544 22,458
[F] bt 1 3k 125% 11.5% 12.4% 10.4% 12.0% 21.1% 16.5% 15.6% 13.1% 4.5% 22.7% 22.9% 12.6% 15.3%
WAZAR 4,339 4561 4,449 5349 5534 4,835 5,062 4,483 4,727 4,993 5452 5,227 5,140 20,812
7] Lb 3 5 9.3% 11.7% 11.6% 8.6% 12.2% 22.9% 20.1% 18.0% 13.9% 6.0% 25.6% 26.6% 18.5% 18.8%

EILTES 88.2% 91.1% 92.1% 91.9% 93.9% 91.8% 93.2% 92.3% 91.5% 92.0% 93.5% 92.4% 92.7% 92.7%
[i] b g 3k -26% 0.1% -0.6% -1.5% 02% 13% 28% 19% 0.6% 13% 21% 27% 4.6% 2.7%
TTHEEAR 3,904 4,029 3,854 4,518 4,634 4,173 4,268 3,828 4,065 4,308 4,373 4,382 4,414 17,478

[F] b g ke 11.2% 10.9% 10.5% 5.7% 9.1% 21.2% 16.3% 16.3% 16.4% 13.3% 23.9% 23.0% 13.1% 18.1%
BB AR 3,469 3,710 3,575 4,200 4,366 3,887 4,029 3,568 3,746 4,006 4,123 4,061 4,106 16,297
W R s 8.6% 11.9% 103% 4.7% 9.6% 22.8% 18.4% 17.9% 17.7% 14.4% 25.5% 25.8% 18.4% 20.9%

A 88.9% 92.1% 92.8% 93.0% 94.2% 93.2% 94.4% 93.2% 92.2% 93.0% 94.3% 92.7% 93.0% 93.2%

[i] b g gk -22%  08% -0.2% -1.0% 04% 13% 1.7% 13% 1.0% 0.9% 1.2% 21% 42% 2.1%

AR A B 991 950 949 1,279 1,234 1,056 1,130 997 1,065 1,085 1,417 1,231 1,088 4,822

[i] b g gk 19.8% 14.9% 22.2% 34.0% 27.2% 20.7% 16.9% 12.9% 0.7% -20.8% 18.9% 21.9% 9.8% 5.7%
NN 846 827 849 1,125 1,143 916 1,000 886 947 954 1,293 1,128 996 4,371
PR b 14.4% 11.6% 19.0% 29.5% 26.3% 22.6% 26.5% 18.1% -0.4% -19.5% 25.3% 28.9% 17.8% 11.0%

L ILES 85.4% 87.0% 89.5% 87.9% 92.6% 86.7% 88.6% 88.9% 88.9% 87.9% 91.3% 91.6% 91.6% 90.7%

[i] b g 3k -4.0% -2.6% -24% -3.1% -06% 13% 6.7% 4.0% -1.0% 13% 4.7% 50% 6.2% 4.3%

Ecn

AR B 27 29 27 26 28 35 36 30 39 37 38 42 41 158
FILLIE#  -31.9% -14.3% -16.2% -44.9% -40.5% 27.8% 32.9% 20.5% 92.0% 41.6% 39.7% 43.0% 50.2% 43.7%
j BANEAE 24 25 25 24 26 31 33 28 35 33 36 39 37 144

X mEssE -34.2% -18.1% -16.4% -44.7% -39.8% 36.4% 42.5% 26.4% 97.5% 40.7% 45.1% 44.2% 55.1% 46.2%
EES 87.4% 86.0% 91.7% 92.8% 94.1% 89.4% 91.9% 92.8% 91.0% 90.3% 93.0% 91.1% 90.2% 91.2%
[i] bt 1 3k -3.1% -40% -02% 04% 1.0% 56% 62% 43% 25% -06% 35% 07% 28% 1.6%

RIHT: RARE, TR
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B 13: S M ERMERELERE
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026

CRAL: BT 47 5H 6H 7TH 8H 94 10H 117 122H 173 2H 3H 47 ZHif

A FH A B 4,696 4,755 4575 5088 5127 4542 4720 4,372 4,705 4,966 4,901 4,818 4,752 19,436

143 28% 05% 19% -3.0% -2.7% 1.9% -0.8% 6.1% 0.2% -7.8% 6.9% 42% 1.2% 0.7%

B BAEAR 4,046 4,096 3968 4,315 4,561 3,909 4,114 3734 3,949 4,173 4,291 4,257 4,165 16,886
* 13 6.3% 5.0% 4.0% -32% -1.9% 4.9% 15% 89% 2.0% -6.0% 9.5% 8.9% 2.9% 3.5%
RIEH 86.2% 86.1% 86.7% 84.8% 89.0% 86.1% 87.2% 85.4% 83.9% 84.0% 87.6% 88.4% 87.7% 86.9%

13k 28% 3.7% 17% -0.1% 0.7% 24% 2.0% 2.3% 15% 1.6% 2.0% 3.8% 1.5% 2.3%

T P B 3279 3,327 3,232 3675 3,711 3,118 3,265 3,029 3,224 3,513 3,481 3,464 3,412 13,870

143k -10.3%-11.4% -8.9% -8.3% -6.8% -5.6% -6.9% -0.5% -1.9% -35% 8.7% 83% 4.1% 4.1%

PN A 2,908 2,949 2,855 3,185 3,365 2,776 2,943 2,639 2,810 3,074 3,137 3,056 3,017 12,284
W 13 -5.6% -7.6% -7.3% -9.6% -7.1% -3.8% -6.2% 0.8% 0.8% -15% 9.7% 87% 3.8% 5.0%
R 88.7% 88.6% 88.3% 86.7% 90.7% 89.0% 90.1% 87.1% 87.2% 87.5% 90.1% 88.2% 88.4% 88.6%

143 43% 36% 16% -1.3% -0.3% 16% 07% 1.1% 2.4% 1.8% 08% 0.4% -0.3% 0.7%

W P B 1,384 1,397 1,312 1,380 1,385 1,395 1,423 1,309 10446 1416 1,374 1,314 1,290 5,393

13k 60.0% 50.1% 46.9% 17.5% 13.7% 25.4% 18.3% 26.8% 6.0% -16.1% 3.3% -4.7% -6.8% -6.7%

oI | 1,110 1,120 1,085 1,100 1,167 1,108 1,143 1,063 1,109 1,067 1,112 1,167 1,103 4,449
b 143k 62.5% 66.7% 55.0% 25.6% 20.4% 37.1% 30.6% 38.4% 5.8% -16.0% 9.4% 10.2% -0.6% -0.1%
i 80.1% 80.2% 82.7% 79.7% 84.3% 79.5% 80.3% 81.2% 76.7% 75.3% 80.9% 88.8% 85.6% 82.5%

13 12% 80% 4.3% b5.1% 47% 68% 7.6% 6.8% -02% 0.1% 45% 12.0% 5.4% 5.4%

A P L 32 32 31 33 31 29 33 3 35 37 46 40 50 173

143k -32.0% -34.9% -34.0% -48.6% -54.2% -31.8% -34.5% -27.7% -20.2% -39.4% -8.7%-13.1% 56.2% -8.7%

oo WAEAR 28 28 27 30 29 25 29 32 31 32 42 35 44 153
x 13 -29.1% -28.5% -25.3% -46.0% -52.3% -24.9% -30.3% -24.5% -15.9% -35.7% -2.5%-11.9% 57.3% -4.5%
RIEH 88.0% 86.9% 87.9% 90.2% 90.6% 86.6% 87.5% 89.9% 87.8% 85.7% 90.9% 87.3% 88.5% 88.3%

145 3.6% 7.8% 10.2% 43% 3.6% 7.9% 54% 3.8% 45% 50% 57% 12% 0.6% 3.9%

T RIFR: AARE, TIRER: JE: 2022 3 H (F) ZJa B R B X B AN [ B e 7 1757
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CHINA SECURITIES

i =37

Pl
25: FEEEVIBAELSERERE (BBAL: ERANR)
2025 2028 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
4)1 54 6J 7/ 8H 94 108 1 12] 1H 2/ 34 44 i
ARV 45,41046,33¢44,878 48,664 49,844 45,855 48,633 45,616 45,996 46,996 45918 47,395 45583185,892
4 5k 7.3% 5.6% 58% 2.7% 35% 57% 6.0% 92% 51% -1.9% 7.8% 5.0% 04% 2.7%
T e 687 707 690 748 795 699 752 697 693 705 725 743 708 2,882
5k 13.1% 13.0% 10.1% 5.7% 6.9% 11.7% 12.5% 155% 8.0% -1.3% 12.3% 11.7% 3.1% 6.2%
AR U 25,70026,25¢ 25,196 27,111 28,003 25,704 27,313 25,139 25590 27,337 27,137 27,889 26,421108,784
3k 1.3% 15% 1.3% -3.0% -1.8% 2.7% 1.8% 6.8% 5.0% -0.9% 85% 9.8% 2.8% 4.9%
W kgt 380 396 380 408 435 387 420 375 379 401 412 413 391 1,617
56k 6.3% 6.1% 5.4% -0.2% 0.2% 7.0% 59% 11.0% 9.3% 1.1% 105% 11.9% 2.8% 6.5%
e 16,93417,38€17,00518,68718,81017,329 18,272 17,594 17,396 16,691 16,07¢ 16,555 16,217 65,542
3k 19.4% 15.1% 14.6% 13.7% 13.4% 10.5% 12.1% 13.4% 4.8% -4.7% 5.9% -2.4% -4.2% -1.6%
B kst 264.4 271.3 269.5 296.5 312.3 271.6 285.4 2742 266.8 2612 2685 280.8 268.7 1,079.2
1493 24.6% 25.8% 17.7% 15.6% 18.1% 18.8% 22.4% 21.0% 4.6% -5.6% 12.4% 95% 1.7% 4.1%
HLPEIREL 2,511 2,451 2,410 2,645 2,748 2,481 2,734 2,579 2,740 2,700 2,561 2,672 2,663 10,596
m 3k 0.9% -6.6% -2.8% -3.7% -2.2% 55% 9.8% 65% 6.9% 14% 12.0% 7.3% 6.1% 6.5%
X TR FNE = 424 402 40.9 44.0 47.2 39.8 47.0 477 473 433 451 491 488 186.3
3k 12.5% 8.8% 8.5% 2.4% 6.3% 13.8% 19.4% 21.7% 18.3% 4.0% 30.6% 24.3% 15.1% 17.9%
TRHIFT: ZNAAE, TEER
B 26: EEIIHNIZEELEHIE (B ERAANR)
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
4 H 5H 6 H 7H 8H 9H 10H 11 H 12 A 1H 2H 3H 4H Rt
REREREL 23,019 23,914 22,806 23,832 24,441 23260 24,678 23,306 23,51024,074 22,555 24,683 23,686 95,000
B R 7.10% 3.64% 5.21% 3.22% 1.58% 4.43% 3.76% 1.48% -0.37% 0.56% 3.09% 2.13% 2.91% 2.14%
EREAME 4120 4306 407.4 4232 4452 408.9 447.4 417.0 413.6 422.0 3947 4446 424.0 1,685
B 11.11% 6.15% 4.87% 3.53% 2.18% 6.05% 5.69% 4.67% 4.88% 3.94% 2.66% 5.56% 2.92% 3.79%
EFFII 21,422 22,258 21,204 22,213 22,756 21,639 22,985 21,718 21,907 22,365 21,062 22,963 22,037 88,427
w HE 8.06% 3.72% 5.55% 3.58% 1.65% 4.72% 3.52% 1.18% -0.22% 0.27% 3.05% 1.94% 2.87% 2.00%
WIREAIE 3837 4023 3787 3939 4143 3813 4187 388.0 385.0 393.5 369.6 4142 393.1 1,570
W 11.48% 6.09% 5.04% 3.57% 1.91% 5.77% 5.52% 4.60% 5.07% 4.07% 2.74% 5.22% 2.46% 3.64%
EFFIE 575 585 539 569 568 555 604 555 557 592 523 608 578 2,301
B -1.03% 4.46% 0.19% 2.71% 5.19% -1.42% 7.09% 2.02% -3.30% 4.59% 3.16% 6.11% 0.52% 3.60%
O i gt B 11 11 11 12 2 11 1n 10 10 10 9 11 12 43
W 11.76% 10.66% 7.63% 9.70% 19.94% 22.12% 8.34% -0.59% -7.63%-4.29%-6.74% 9.53% 12.83% 3.09%

BT NAR e, TEERTE: LG 7 2022 21 /21 HIEEA L EG B3R 1 B RZ 7] (600009)

T8 950 B B 1E 32 B S 5T R 7S B
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CHINA SECURITIES

i =37

Tl sl AR
B 27: B #IFAELERIE (A FXAANR
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
4H 5H 6H 7H 8H 9H 10H 11H 12H 1H 2A 38 4H Eit
HokFEXE 35,792 37,668 36,123 38,734 38,188 35,888 38,401 36,762 36,768 37,315 35,396 37,313 36,241146,265
E' I 3.20% 4.83% 2.89% 2.85% -0.67% 0.00% 2.61% 2.06% 0.15% 0.27% 4.76% 1.62% 1.25% 1.9%
* rmmnt g 575 602 569 610 635 581 647 595 591 607 602 619 605 2,433
IR 7.72% 9.38% 3.70% 3.16% 1.79% 4.83% 7.77% 8.96% 7.22% 5.94% 11.35% 10.90% 5.25% 8.3%
REWEL 29,447 31,086 29,571 31,692 31,010 29,146 31,608 30,289 30,214 30,692 29,602 31,133 29,803121,230
I TR -0.32% 1.95% -0.16% 0.64% -3.69% -2.04% 1.47% 1.63% -0.11% -0.80% 4.37% 1.67% 1.21% 1.6%
W kgt i 455 482 449 478 494 454 516 472 469 481 484 489 474 474
HE 4.71% 6.31% 0.79% 1.17% -1.08% 2.87% 5.74% 6.97% 6.87% 6.27% 10.02% 8.85% 4.21% -73.6%
ERE IR 6,345 6,582 6,552 7,041 7,178 6,742 6,793 6,573 6,554 6,623 5,794 6,180 6,438 25,035
i 23.44% 20.93% 19.32% 14.15% 14.88% 9.93% 8.24% 5.74% 1.33% 5.55% 6.76% 1.36% 1.47% 3.7%
PRkttt 119.9¢ 110.80 120.44 132.1F 140.97 127.63 130.99 122.68 121.64 126.36 118.20 129.69 131.05 505
M8 20.86% 23.80% 16.22% 11.05% 13.28% 12.47% 16.58% 17.36% 8.60% 4.73% 17.16% 19.37% 9.22% 12.2%
FHKIR: AL, HEER
B 28: RINAIFABLEEHE (BA: FERAAR)
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
4 5S5H 6H 7H 8H 9H 10H 11H 128 1A 28 3H 4A4 2it
RS 35,939 37,274 36,187 37,744 38,339 34,616 38,961 37,868 39,360 39,121 35,931 39,191 36,77C151,013
p T 17.1% 11.2% 8.8% 1.0% 1.4% -09% 3.4% 34% 4.9% 05% 35% 28% 23% 2.3%
% kg 532 554 516 544 581 510 602 569 586 588 567 597 547 2,299
I E 235% 15.7% 9.5% 2.0% 4.1% 32% 63% 88% 95% 28% 72% 7.7% 27% 5.1%
TR KA, FEER
B 20: XZH AP ELEHE (BA: BERAANR)
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
44 5H 6H 7H 8H 94 10H 11 H 12H 1H 2H 3H 47 Aif
LR 14535 13098 12047 15446 16188 12305 13669 14276 17318 18628 18733 18861 15121 71343
s HE 7.49%-5.00%-5.03% 0.72% 2.57%15.03% -2.84% 0.46% 3.53% -7.37% 1.88% 11.77% 4.03% 2.05%
1 MREAER 2061 1920 1728 2154 2434.4 1780.6 2047.3 2043.4 24847 2739.€6 3035 2794.8 2153.210722.8
B 53006 0.86%-1.49% 0.35% 2.05% 14.83% 1.12% 3.01% 7.74% -5.44% 555% 15.22% 4.47% 4.52%

BAHIR: DA A TR

T8 950 B B 1E 32 B S 5T R 7S B
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CHINA SECURITIES
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Ik sk
B 0: A= FAELERE (Bh: ERANR)
2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026
478 5H 6H 7TH 8H 9H 10H 11H 122H 1H 2H 3H 473 &it
FRIEAYE 44,371 45583 43,787 48,413 48,164 43,346 48,702 46,773 49,305 49,519 47,298 48,991 46,151191,959
‘ B 25.2% 11.2% 9.6% 7.9% 6.0% 9.1% 10.8% 7.2% 7.2% 3.6% 18.0% 10.9% 4.0% 8.8%
‘1;1; R A 666 686 645 712 734 660 764 732 752 749 748 757 713 2,966
i 26.3% 14.3% 11.7% 6.3% 4.3% 10.8% 12.0% 12.6% 12.3% 5.0% 18.4% 14.6% 6.9% 11.0%
HEL PR R 34,482 35,808 34,190 37,994 37,769 33,690 38,047 36,265 37,923 37,795 36,670 38,102 35,406147,973
B 26.7% 11.5% 8.9% 7.4% 5.2% 10.9% 11.2% 5.9% 54% 0.7% 17.1% 105% 2.7% 7.4%
Wi gt i 524 549 511 563 581 521 610 574 581 575 590 590 544 2,299
ik 26.7% 13.1% 10.1% 4.3% 2.2% 10.8% 11.3% 10.4% 9.7% 1.1% 16.4% 12.0% 3.9% 8.2%
AR R 9,503 9,419 9,251 10,036 10,002 9,288 10,270 10,074 10,930 11,276 10,259 10,444 10,318 42,297
i B 21.4% 11.1% 13.1% 10.3% 9.5% 3.6% 9.8% 11.9% 13.7% 14.0% 21.7% 12.4% 8.6% 14.0%
&< 136.7 132.1 129.0 143.6 146.4 134.0 147.9 151.3 164.3 167.5 151.3 159.6 160.0 638.5
Bk 26.1% 19.9% 19.3% 15.1% 14.1% 11.4% 15.2% 20.9% 21.7% 19.8% 25.9% 24.7% 17.0% 21.7%
T 386 356 346 383 393 368 385 434 452 448 369 445 427 1,689
e i -25% -11.9% -1.4% -0.8% -53% -3.9% 0.5% 14.8% 13.0% 15.8% 6.3% 9.3% 10.6% 10.6%
X et & 587 558 537 596 611 557 647 7.4 7.09 666 657 7.67 8.21 29
B 0.7% 3.2% 4.4% 22% 03% 1.8% 12.2% 29.2% 29.0% 24.7% 36.2% 28.4% 39.8% 32.3%
AT L] A5, PFER
T 55 WA R B IE SC 2 5 4 53 2k sk R B
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CHINA SECURITIES

i =37

(e pos e

B3 E=RAELERE (A ZRAANK)
2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026 2026 2026 2026
5 64 7H 8H 94 1083 1147 124 1A 2H 31 4H 54 Zit
RS 16,793 16,028 18,070 17,858 15,929 16,727 15,746 16,295 16,368 16,207 16,784 15,845 15,285 80,489
o HhiE 50% 4.6% 84% 3.6% 0.7% -08% -24% 05% -48% 4.7% 4.8% -3.6% -9.0% -1.8%
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