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Key pricing trends: NEV dealer discount narrowed n

wow and ICE dealer discount widened wow.  

Upstream battery pricing dynamics: Battery grade n

lithium carbonate price increased to Rmb174.5k/ton 
(+3.6% wow), while prismatic cell (LFP) and prismatic 
cell (NCM) prices were stable wow.
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CHINA NEW ENERGY VEHICLE WEEKLY CHARTBOOK 

2026 Week 24 - Weekly NEV orders -14%/-13% yoy/wow, 67% NEV penetration

Bottom line: Weekly NEV orders were -14% yoy and -13% 
wow coming off the initial pulse of new model launches in 
late May. Retail/Wholesale NEV penetration reached 
66.7%/67.2% in Jun 1-7. 

A curated compilation of the most topical charts on weekly 
passenger vehicle market performance, organized into the 
following categories: (1) Key NEV brands’ weekly orders 
amount, (2) Key events to watch, (3) NEV/ICE dealer price 
discount tracker, and (4) Upstream battery pricing dynamics. 

2026 Week 24 highlights: 

Key brand orders: Geely / BYD / Tesla showed defensive n

growth at +8%/-4%/-8% wow. 

CPCA weekly trend: As of Jun 1-7, PV retail volume was n

228k units (-23% yoy/-11% mom), while PV wholesale 
volume was 204k units (-25% yoy/+10% mom) per 
CPCA. Meanwhile, NEV retail volume was 152k units 
(-14% yoy/+8% mom), and NEV wholesale volume was 
137k units (-6% yoy/+17% mom), with NEV penetration 
at 66.7%/67.2% in Jun 1-7, compared to 63%/61.1% in 
May. 
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Weekly order summary 
 
 

Key brand weekly order trends during 2026 week 24 (6/8-6/14): 

Key NEV OEMs combined orders were -14% yoy and -13% wow in week 24 coming off the initial pulse of new model n

launches in late May. 

Geely / BYD / Tesla showed defensive growth at +8%/-4%/-8% wow. n

In terms of YTD orders, Nio / HIMA / Tesla showed relatively defensive growth at +93%/+31%/+3% yoy. n
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Exhibit 1: NEV brand weekly orders summary 

 
 

Source: ThinkerCar, Data compiled by Goldman Sachs Global Investment Research
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Key events to watch 
 
 

2026 Week 25, Jun 15-21 

Jun 15: Nio launched ET5/ET5T/EC6 facelifts; Li Auto host Livis Day Software and Artificial Intelligence Launch Event.  n

Jun 16: Leapmotor to launch C10/C11/C16 facelifts. n

Jun 17: BYD to officially launch Da Tang. n

2026 Week 26, Jun 22-28 

Jun 23: Li Auto to officially launch L8 facelift. n

Jun 23: BYD to launch N8L flash-charging version.  n

Jun 25: Leapmotor to start pre-sales of D99.  n

2026 Week 27, Jun 29-Jul 5 

Jul 1: NEV OEM monthly volume release. n

Jul 2: XPeng to unveil MONA L03.  n

2026 Week 28-30, Jul 6-Jul 26 

Jul 10-11: CPCA will release PV/NEV industry and by model wholesale/retail data. n

Jul: XPeng to officially launch MONA L03.n
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Retail end-pricing 
 
 

NEV: average dealer discount vs. MSRP was 7.54% as of Jun 13, vs. 7.79%/8.18% as of Jun 6, 2026/Jun 16, 2025; BYD n

average dealer discount vs. MSRP was 4.27% as of Jun 13, vs. 5.14%/5.56% as of Jun 6, 2026/Jun 16, 2025.  

ICE: average dealer discount vs. MSRP was 19.56% as of Jun 13, vs. 19.54%/23.03% as of Jun 6, 2026/Jun 16, 2025. n

 

 

Exhibit 2: NEV dealer discount trend 

 

By brand dealer discount is based on best-selling models. 
 

Source: Autohome, Data compiled by Goldman Sachs Global Investment Research

 

Exhibit 3: ICE dealer discount trend 

 

By brand dealer discount is based on best-selling models. 
 

Source: Autohome, Data compiled by Goldman Sachs Global Investment Research
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Upstream battery pricing dynamics 
 
 

Battery grade lithium carbonate price increased to Rmb174.5k/ton (+3.6% wow), while prismatic cell (LFP) and prismatic cell 
(NCM) prices were stable wow. 

 

Exhibit 4: Battery and battery raw materials prices 

 
 

Source: ICC Sino, Data compiled by Goldman Sachs Global Investment Research
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