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2026 Week 24 - Weekly NEV orders -14%/-13% yoy/wow, 67% NEV penetration

Bottom line: Weekly NEV orders were -14% yoy and -13% ®m Key pricing trends: NEV dealer discount narrowed TEEQ&I)-;% seos
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(+3.6% wow), while prismatic cell (LFP) and prismatic Goldman Sachs (China) Securities

A curated compilation of the most topical charts on weekly
passenger vehicle market performance, organized into the
following categories: (1) Key NEV brands’ weekly orders
amount, (2) Key events to watch, (3) NEV/ICE dealer price
discount tracker, and (4) Upstream battery pricing dynamics.

. Company Limited
cell (NCM) prices were stable wow.

2026 Week 24 highlights:

® Key brand orders: Geely / BYD / Tesla showed defensive
growth at +8%/-4%/-8% wow.

® CPCA weekly trend: As of Jun 1-7, PV retail volume was
228k units (-23% yoy/-11% mom), while PV wholesale
volume was 204k units (-25% yoy/+10% mom) per
CPCA. Meanwhile, NEV retail volume was 152k units
(-14% yoy/+8% mom), and NEV wholesale volume was
137k units (-6% yoy/+17% mom), with NEV penetration
at 66.7%/67.2% in Jun 1-7, compared to 63%/61.1% in
May.

Goldman Sachs does and seeks to do business with companies covered in its research reports. As a result, investors should be aware that the firm may have
a conflict of interest that could affect the objectivity of this report. Investors should consider this report as only a single factor in making their investment
decision. For Reg AC certification and other important disclosures, see the Disclosure Appendix, or go to www.gs.com/research/hedge.html. Analysts
employed by non-US affiliates are not registered/qualified as research analysts with FINRA in the U.S.
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Weekly order summary

Key brand weekly order trends during 2026 week 24 (6/8-6/14):

m  Key NEV OEMs combined orders were -14% yoy and -13% wow in week 24 coming off the initial pulse of new model
launches in late May.

m  Geely / BYD / Tesla showed defensive growth at +8%/-4%/-8% wow.

® Interms of YTD orders, Nio / HIMA / Tesla showed relatively defensive growth at +93%/+31%/+3% yoy.
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Exhibit 1: NEV brand weekly orders summary

2025 2025 2025 2025 2026 2026 2026 2026

w21 w2z w23 w24 w21 w22 w23 w24
2026 YTD 5/19-5/25 5/266/1 6/26/8 6/9-6/15 5/185/24 5/255/31 6/16/7  6/8-6/14
Monthly order [units) Weekly order (units)
BYD (Dynasty & Ocean) 123535 06547 252181 223899 197343 986905 70000 80000 75000 84000 42300 48700 47700 45700
Geely (Galaxy & Zeekr) 85343 125606 114161 376710 36250 22100 24840 26760
HiMA 26347 19574 45610 12230 143479 399750 10200 8200 11400 9300 21140 40680 24180 18240
Leapmotor 50257 82036 67357 225780 13800 15100 14600 11530
Tesla 30271 32614 60929 61914 57371 270400 7500 8000 12000 13000 11800 14000 14200 13100
Nio 15817 13400 38190 44025 86183 245115 6100 5500 5400 5100 11830 38810 28020 15480
Li Auto 18243 14614 26851 36401 43150 151410 10000 11000 8000 9200 11600 8700 6650 5500
Xiaomi 5529 10171 60587 33513 33980 156200 4500 5000 5000 5000 9800 8600 7410 5010
XPeng 16057 14587 41607 30394 54514 184900 800 22500 11300 5000 28800 11100 9510 8320
suM 236699 201519 661556 769108 797539 2997170 115100 141600 129000 134600 187320 207790 177110 | 153640
BYD (Dynasty & Ocean)  [=5F% “6h% Bl 2% Ao A% =ah% =abu Eabos -4k%
Geely (Galaxy & Zeekr)
HIMA 2% -2b% -2h% 14% 154% 31% 107% 34p% 119% 96%
Leapmotor
Tesla 3% L3y% 2k 54% 5% 3 51% 74% 14% 1k
Nio o Ao ol% 245 105% gﬁs 0dg 558% 415% 28b%
Li Auto A% -ab% 2% 4% 1% 2% 16% 2% 5% -4p%
Xiaomi 85% 7% 2% % 5{% 36% 118% 73% 44% ok
XPeng -ib% “Ai% 2% 7h 189% -13% 324i% 54% -16% %
SUM -51% -56% -2p% -d% Bf6 28% 19% 20% 7% 4%
BYD (Dynasty & Ocean) [ -55% -2p% 161% -1;1% -1]':’% 3% 14% 4% 13% 4;56 15:% -z:% 4;%
Geely (Galaxy & Zeekr) 47% -9% 7T% -3p% 13%
HIMA Sh b 138% 168% 1% 1% -1b3% 24% - S 93% % -25%
Leapmotor I I I 6?% —143% . . . . Blpé 9?}6 —?‘I% - 2#.%
Tesla 3p% 8k 8 7% 286 1% 1% 78 5(% 8bs 48 19% 184 8%
Nio “45% -15% 185% 13% 96% 58 3% 8% 8% “an% 228% 128% 30%
Ui Auto 1B -Bp3 84% 34% 198 1B 148 -ihe 3b -1h% Bh b -17%
Xiaomi 3% 84% 495% A5% 1p -10% 11% 06 0% 0% -1p% -1h% -3p%
XPeng ah% -1h% 185% 3% 3d% 4% 231% 5b% -20% 438% 6% -1h3% -18%
sumM 51% 15% 161% 16% 4% 1% 23% 9% 4% 14% 11% 15% 13%

Source: ThinkerCar, Data compiled by Goldman Sachs Global Investment Research
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Key events to watch

2026 Week 25, Jun 15-21

B Jun 15: Nio launched ET5/ET5T/EC6 facelifts; Li Auto host Livis Day Software and Artificial Intelligence Launch Event.
® Jun 16: Leapmotor to launch C10/C11/C16 facelifts.
® Jun 17: BYD to officially launch Da Tang.

2026 Week 26, Jun 22-28

B Jun 23: Li Auto to officially launch L8 facelift.
B Jun 23: BYD to launch N8L flash-charging version.

B Jun 25: Leapmotor to start pre-sales of D99.
2026 Week 27, Jun 29-Jul 5

®  Jul 1: NEV OEM monthly volume release.

m  Jul 2: XPeng to unveil MONA LO3.
2026 Week 28-30, Jul 6-Jul 26

®  Jul 10-11: CPCA will release PV/NEV industry and by model wholesale/retail data.
®  Jul: XPeng to officially launch MONA LO3.
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Retail end-pricing

B NEV: average dealer discount vs. MSRP was 7.54% as of Jun 13, vs. 7.79%/8.18% as of Jun 6, 2026/Jun 16, 2025; BYD
average dealer discount vs. MSRP was 4.27% as of Jun 13, vs. 5.14%/5.56% as of Jun 6, 2026/Jun 16, 2025.

ICE: average dealer discount vs. MSRP was 19.56% as of Jun 13, vs. 19.54%/23.03% as of Jun 6, 2026/Jun 16, 2025.

Exhibit 2: NEV dealer discount trend

NEV industry dealer discount
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Source: Autohome, Data compiled by Goldman Sachs Global Investment Research

Exhibit 3: ICE dealer discount trend

ICE industry dealer discount
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Upstream battery pricing dynamics

Battery grade lithium carbonate price increased to Rmb174.5k/ton (+3.6% wow), while prismatic cell (LFP) and prismatic cell
(NCM) prices were stable wow.

Exhibit 4: Battery and battery raw materials prices

4/7/2026 4/13/2026 4/20/2026 4/27/2026 5/6/2026 5/11/2026 5M8/2026 5/25/2026 6/1/2026 6/8/2026 6M13/2026

Cathode Unit
Lithium Carbonate (battery grade) Rmb k/ ton 1565 1855 170.5 170.5 177.0 190.0 191.0 181.0 179.5 168.5 141% 99% 9%
Battery Unit
Prismatic call (LFP) Rmb / Wh 0.34 0.34 034 0.35 0.35 0.35 035 0.35 0.35 0.35 14% 14% 4%
Prismatic call (NCM) Rmb / Wh 047 047 047 047 047 047 047 047 0.47 047 13% 10% 0%

Source: ICC Sino, Data compiled by Goldman Sachs Global Investment Research
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The Goldman Sachs Factor Profile provides investment context for a stock by comparing key attributes to the market (i.e. our universe of rated stocks) and its sector peers. The four key attributes depicted
are: Growth, Financial Returns, Multiple (e.g. valuation) and Integrated (a composite of Growth, Financial Returns and Multiple). Growth, Financial Returns and Multiple are calculated by using normalized
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Financial Returns is based on a stock’s forward-looking ROE, ROCE and CROCI (for financial stocks, only ROE), with a higher percentile indicating a company with higher financial returns. Multiple is based
on a stock’s forward-looking P/E, P/B, price/dividend (P/D), EV/EBITDA, EV/FCF and EV/Debt Adjusted Cash Flow (DACF) (for financial stocks, only P/E, P/B and P/D), with a higher percentile indicating a
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Financial Returns and Multiple use the Goldman Sachs analyst forecasts at the fiscal year-end at least three quarters in the future. Growth uses inputs for the fiscal year at least seven quarters in the future
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For a more detailed description of how we calculate the GS Factor Profile, please contact your GS representative.

M&A Rank

Across our global coverage, we examine stocks using an M&A framework, considering both qualitative factors and quantitative factors (which may vary across sectors and regions) to incorporate the
potential that certain companies could be acquired. We then assign a M&A rank as a means of scoring companies under our rated coverage from 1 to 3, with 1 representing high (30%-50%) probability of
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Quantum
Quantum is Goldman Sachs’ proprietary database providing access to detailed financial statement histories, forecasts and ratios. It can be used for in-depth analysis of a single company, or to make
comparisons between companies in different sectors and markets.

Disclosures

Distribution of ratings/investment banking relationships
Goldman Sachs Investment Research global Equity coverage universe

Rating Distribution Investment Banking Relationships
Buy Hold Sell Buy Hold Sell
Global 50% 34% 16% 65% 60% 45%

As of April 1, 2026, Goldman Sachs Global Investment Research had investment ratings on 3,074 equity securities. Goldman Sachs assigns stocks as Buys and Sells on various regional Investment Lists; stocks
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definitions’ below. The Investment Banking Relationships chart reflects the percentage of subject companies within each rating category for whom Goldman Sachs has provided investment banking services
within the previous twelve months.

Regulatory disclosures
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