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HRIR =AY = DEEEl=h

" SRAEMAEEH: BHKE, TUAMEBEREEM, BFNEFTKENLT20QIRAERSEED, BEBTR
R, FHERE: BRIGnK+HOESEE. BRXISKRBHTFEPTBERINHNA SRR
THESE, UkESkICEEMENSEHISE/KESE/ASES/FHH/EESF, BOF%MEREBIMFR
FX#h. HATRENCIGIERILERER, MttbId@/KIRSE/SFimSE, IREHR/ DS/ LSSR/KESES.

" E-RUSEEE: OER2025: 25F2FA11445W, EH+26.8%, WH79.95, EE+32.8%, HHA34.15
W, REE+17.2%, 2FREREOEDZFOIE. SFHRNRUTEEERREEILW, HE25F)K
THAZEA5-500, 25FEFEA1AW, 25FEFRNHBERA+BATREF R, BE2026: Tt
26FERRHEEIARMIBIAI80-85 54, REL+3%, HEREFPEESA/H+ERN+EBHEISE+—IS
RRHY + PERERSFE RSB TR !

" BEWSEH: 20265FLAUBRFECRE, HAVAN: 1) EEBCRIBETE, ey TS ~NEEM
THRAFE—HSEBKATHE, SCPREELRY, 2) 5FA AR : 25FAREHE295W, FL-6%

(QAFRRZEHEI LW, RLL+44%) , MEBK RIEBESGEERFPRXMEEIE (RRX605EREE, 8-
10FEREH, HEFX6HE) | 3) 26FARAILIERN: FEE/N\FULFERARZHE (1058LLE)
LIRSHEFTK, FANTAN26FATEFNE MERIFEIK, BIMRTIUT265F 23248 aRIEE+40%, #EFLERE
t, EREEFEEE/EESE, BKIEPEES.

= EREMSEH: KHE+HOFESRES, FFkLER. HIFN20265FTISEHE19385W, R
+14%, HPKHEE1265%, Ftb+31%, AHEE: 1) WHE: 25H2AHERHEESS, Bl ITithE26FERF
mfftaiEt, NEEE/MEER, FT265FRHEA3HH, B+5%; 2) HO: BN+ EmEMoEuRT
FEFE, HNAT26FHM83ITW, EEL+50%, BIFKHEE +HOFEIRK, KiERLEr. HEFEEXE)
H+E=EA.

m E: FXHRHE6/1-6/5

¢ RERR: AZHFRE—SBUT, £REFEHHERTIE,
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W FE (6/1-6/5) IRRTIBER

T RRBERE(IRER
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—. FE (6/1-6/5) RRITIEEE




FRRRITIEEE DEEEl=h

m BERFIRR: NESWIRIGTER, SWISEZTEHE40-0.91%, B HEEAISE+0.3%,
EXIEER/)\, NESWERERESEL-5.28%, HTHEEAEE-4.1%, KIE&ZXK.

= SRAERR: FESWRALEIEE-3.31%, HNLEEARH-21%, FXEEBSFEH-
1.33%, HEXJEEIEE-0.5%., TRERL, AATHESE+5.0%, KIBZRK, ANEEHHAL-
10.3%, EXIEEK.
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HiESE: wind, GRERIESHATET 5



FRRRITIEEE DEEEl=h

" BHRAERR: TESWEREEEISE-5.28%, BN HEEAEH-41%, FASWHBERELE

18488-4.65%, B HEEAEE-3.5%, TMREFINL, FEFEESH+11.6%, KERK,
SLoIA-11.9%, EKIEEK.

u FRIRERR: ARSWERREREMISE-1.87%, EXYHELAIEE-0.7%. MREINL, A&

HEEIEAR+3.2%, BKIBECK, ANELSAE-54%, ERIERAK.
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HUESKIE: wind, REIESHATET 6



FRRRITIEEE DEEEl=h

B AFESWIRBZEPE 27.2x, SWiESBH5ZEPE 46.3x, SWEBEZZEPE 14.0x; 9314F16
SEESHY70.1%/64.8%/2.8% 533 E.

m AFESWEHEZEPB 1.8x, SWiSHEEZEPB 2.5x, SWEBZEZZEPB 3.5x; 93l4F16%E
E451922.8%/83.9%/78.4% 35 dk.,
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¢ FRBE FFEMAEBKNEFA25Q4HE. 1) 7 A3k BIIE2025/97E, #ZE2026/6/55K1E/9
16.9%, =FH—ERNFF. 2) KESE: TRIKNEIB2025/107FEF, #%E2026/6/55KI1E/9122%, &

TR TEX8.4%.

3) #A: AEIKNBEAE2025/8FF/F, #ZE2026/6/55K18/940%, RHFT—EMREMNEKMN

0.85%, 4) f=fifi: AHKNEHAE2025/9FF/F, #i1£2026/6/2iKIE/H311.4%, EBH—EFMENTSIRE.
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HEESEIR: Wind, RRIESHRT
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S00CHOW SECURITIES

¢ 25Q4AHmIzE, MWE/ETHE. CEKRNE
BXRXFEFEEREEEBIE, 2025/9/30%5T/RRIT
/100~ AR % 58/87.1055/8.3351/8.64;
2025/12/31%50/B7t/100Ffa R AR 92 5179
7.0288/8.2355/8.86, ARM N AHE{E2.5%,
XSZETT/BITHHE-1.1%/-1.2%,

2 i2’1639H1E1=E$§£EF25/12/31JkEfliF!'.%T:/ﬁ1‘E/I25'w‘1:

¢ BH—EE%F26/3/31 ARHET/ERTTFHE
, RAHEZE.
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HEESEIR: Wind, RRIESHRT
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S00CHOW SECURITIES

¢ BHELDR: ER/FHSB(TEIMEME; 6 HGX/LIL/ESIEFHEISRBILE. FRS A TRMBUE, BELIWBEKXER
Tw, /MBCXRILEBTIH. k202650 RELIOF5AIAHEAMT/RIELS0F5B15H LI /ESOtEF5 B IR LM,
HERBIRSE, SHARIENRME; BELIIFEELI LivisF5B158. M, EFAHEENMBERFEEE T AalAETE (&
BIAMEINE) . &HEELSKEEREAT. IMNESEGXTFSH20RER L, Ef12/\AEix24,8634, EHApUItrajE
MMRITE SEEBIE/\K, Mt A6 BRCTEERARE. SHS5AR(I82Hi, IR IHs, RFRLLS A
+81%/+14%, FTIMIEBHHI, =HD195=FLafa5 UltralFEEIS I F4R16HF 4B 24HIER £, #FiELH ARSI =B
HEE, A10 5H3912w; D19 SEFMSI TSRS, 6 ADISHETE.
(EREL: HOMEFER; [LILERERIETBIRESE. BricikEL OSUENERIIE/SF/KH/SmEFRSBEHE A
317916.1/8.5/5.1/17 .8 54, EEL 55l +80%/+184%/ + 587% + 758%:,E %ﬂg %{fﬁ% ARk SISKEE, ABHHENEE

¢

o PEIIE/ SR/ 15 B AR -24%/-26%/-29%.

202601 202602 202603 202604 202605 5BRELE 58Itk M1-M58it &itEL
IMESE 2.0 1.5 2.7 3.1 3.2 -4% 4% 13 -23%
S E 2.8 2.6 4.1 3.4 3.3 -18% -2% 16 -3%
BIRISE 2.7 2.1 3.5 2.9 3.8 62% 28% 15 69%
SHSE 3.2 2.8 5.0 7.1 8.2 81% 14% 26 52%

S0 1.5 1.0 1.7 14 — —

A 1.8 1.8 3.3 57 — —
[FER®R 2.4 1.2 3.8 3.3 3.3 24% 1% 14 12%
IBEENT 5.8 2.8 — — 4.6 4% —

ZhER 4.6 1.5 2.7 3.5 3.6 -17% 3% 16 8%
RESE 1.1 0.8 1.5 1.5 1.3 30% 14% 6 35%
IESE 3.9 2.0 2.1 3.7 #BI33F —

1A 3] 21.0 19.0 30.0 32.1 38.3 0% 19% 141 -20%

H 10.0 10.1 7120 135 16.1 80% 19% 62 65%
7 71.0 9.0 18.0 18.6 223 -24% 20% 79 -43%
SFHSE 27.0 20.6 23.3 23.5 23.8 1% 1% 118 1%
[0 6.1 6.1 82 83 85 184% 2% 37 159%
A 21.0 14.5 15.1 15.2 15.2 -26% 0% 81 21%
2B 124 11.7 127 13.6 73.3 -3% -2% 64 6%
Iz 74.6 8.9 10.6 10.0 104 7% 5% 54 -5%
KSE 9.0 7.3 10.6 10.6 10.0 2% -6% 48 4%
[0 57 4.0 4.3 47 5.1 58% 8% 24 45%
A 3.3 32 64 59 5.0 -29% -16% 24 19%
AEEHE 1.8 1.3 22 2.7 3.0 7% 13% 11 171%
Iz 7.2 6.0 84 7.9 7.0 1% -12% 37 9%
SESE 19.1 14.6 22.8 23.6 23.2 17% -2% 103 7%
[0 11.7 11.7 14.6 17.2 17.8 78% 3% 73 66%
A 7.5 29 82 64 54 -56% 16% 30 -51%
AEEHE 4.7 3.6 6.3 9.1 8.9 60% 1% 33 27%
. 744 71.0 16.6 74.6 74.3 -17% -2% 71 -18%
U EEHEEENERRIT 71 58 85 88 95 6% 9% 397 -5%

FUEE: Wind, REIESHRAT
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BEMSEF: FTAE/ERE DEEEl=h

m EAEMSEH:

ORI

 EHIRE, TIAMEBEREE, BFMESKENT26QIRBEESEESN, BERFE
PR, ©FHENRE: BRGETKE+HOEREE. BRXTEIRESCEETITBEER
AN G TESE, URERCEENENSTRE/KIBSE/A6SIES/E N/
B, HOFLMEEREBIMARREN. HITEENEWIEASLERES, ikttt /<S5 5E/
FmRE, LURER/INE/ BESER/ KT5ES.

n EEEM AR

 XHEE+HOBSEERS, BFREAELE. HNIN20265- TS HE193854, FEb+14%,
Hep KHFEE 12654, REE+31%. KHEE: 1) RH: 25H2ZKAFEAHEESS, FliIftithe26
FERNFEMEEHED, REGENMBIER, Ft265ME435, BE+5%; 2) HO: B+
NEEPE MBI =EFE, AT 265HA837, [E+50%.

mREEN: B CHEE+HOFEEK, Uk ER. HEENID+ESER.
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BEMSEH: EF/BE DEEEl=h

- SUICEECE S R

Ol[fi2025: 252 FHA114.4 /4, EEL+26.8%, HE79.9HH, BEL+32.8%, HO
34188, [REE+17.2%, 2FREREOEMGFEDNTE. 25FENORLA TFEEERRE
B69Ri, ME2SFEEEAEA5-5001, 25FeF8iK21 54, 25F&FNEBERRID+
%Qﬁ.—?‘%*lﬁlﬂ;ﬁﬂﬁo RE2026: F{IMit26FERHNEEERIRWIBERR80-85K1K, H
E+3%,

RN BEREEEATFERIRR, BREEFPFEEISA/HHERDD+ERSRE+—SE
A+ eSS LB ET!

EEMSEH:

2026 FLAIBIRFTBGSEME, FHEBORISETHEA. BTAA: 1) BEHE, miaZadT=5%
MEDEM T FISRAE—FSIBIRAIFHEA, SCPRRIELRRTY; 2) 25FRTHETMHA: 25F N5
FHE2.90W, FALL-6% (RQAF REHEILW, FLL+44%) , MFERK T KIEESERE
BEXIDEER (R32605REE, 8-10FEMEH, HEFRXEOAR) ; 3) 265 AL
ERW: EFEEINFLALFERAZEHE (10880LAE) LIAGHETX, HATAN6FARIE
MIETMARIFIER, BAMRTIT26FER324 K8 EE+40%,

REEW: HELEEE, BEREEFEREE/ERAE, BKITEER.
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MBI DEEEl=h

¢ BERRARH—SELME, NRBZOARHE—LELETE, BEPEESE~
i,
¢ EREFEHNERTFIRE., NRSKESFEDARTH, BRIMSELRDK,




IR RAEFR B A PR 2> 7] 28 v RS B B Gy e, R IESR BT W 55 BE A%

AW TR AR RAETF AR A IR AT (BURRIFR “AR77 D MRS R R8RSR AR AR S IAE N . EARMELT, ARl e BB RR s
FEAKI AT N B E BB, A A B LA AT N BE A AR 15 4 (0 3 B P S BUN AR e ROUERTSTE . AR 0 7 RS 3 i i B 7 4R IE S 35 B8 2R X A5 i el 5k
ARV RTER -
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WA S, R, ARG RETAAR IO AT EE, AR JSREARIER L B AHERIEM e B, A GRAE S A SRR A 2 R AR TR
B, AR, AAFA R S AR PR B AHEIA B

ARG AR AT AT, REBMVFAT, ARMHAGAAN NG DEFTE (B EHIAE A SRR, RORAIRS B M BN, B STEN AN R SAE=E ST, I
TEBIASR S AATAAAAT H, R AR S RS, BRI AR S AT A2 EUR 5 RS, RERBEORIGESR AR BRI, 2R N A

o AP TR OR B ) HB FOEH ST KA o

RRUEFB R IEL R
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B, OB AR ER B MUk R SCEARAR D BT R 8 CEEXHE T kAR ), dESe AR O AL IESOIR 8D, Ak T
A ARGV
SN FUHIA K6 H AN ok kil AR X HE v 7E15% DA I
BaRe: TUAAR KRN A AN ik Bkl AH X B UE A T-5% 5 15% 2 (A ;
s TSR 6/ A BBk il AH X BEHE A T--5% 5 5% 2 ]
A TR K 64~ H AN Ik BRI AR XS S HE A1 T--15% 5 -5% 2 18] 5
St FUAASR 64N H AN Ik BR Mg AH G S HETE-15% L T .
ATV BBV -
WA TUAAKeAN A, AT R BT 58 T 3 ks % LA I
it FUHARRe N H A, AT ML FRBOR XS S HE-5% 5 5%:
WoRE: TUHARSKReN AW, ATIRBE X 55 T RS LA |
PATESEARBRAE, ASFENIESF0F TN R B AN 8] (R PP AR B britE . AR A RAN VR R, FRREETT IIARR L BB o Bt SN B S HAIE I3 R TR 8L 24 78 43 %
BB R EROL, BT B, R0 S e TR &, e BB AR WA, ARARS Sl B B st ek i — H 3=
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