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For kiR Wind, ®3RERFLF O FA SRR Wind, BIFIERT L F S
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KSR &£ 7 = ERiESEH, BT RS, —REWNAREFENT, BRETHRME
20T REER; AT AL F I AR AL A B T, AL E B F A LA ]
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1926 1927 1928 |INiO20NN 950N INI9a1N MNi9520 WI935 1936 1937 1940

g4 | -23.0%

Ty | 27%
N 34 -1.7%
&4 | -3.4%
k| 28.3%
e | xz | -108%
1% | 9.8% 23.7% 20.2% 3.9%
ME | 13.3% | 24% | 1.1% | 1.8% | 0.7% | 6.1% | -14.4% | 22.9% | 47.9% | 15.0% | -5.2% | -81% | 4.2%
se [ e | 231% | 1.9% | 14.2% 245% | 33.1% | -5.7% | 44.8% | 24.8% | 0.9% | 0.3% | 15.0% | -17.1%
we | #ak | -32.5% | -21.9% -34.5% | -37.5% | 81.3% 72% | 32.3% | 13.1% | -23.0%
BA | 85% | -2.3% | 8.7% | 261% | -19.2% | -8.6% | -14.3% | 5.4% | 9.9% | -1.8% | 3.6% | 6.3% | -9.2%
wx | 0.0% | 1.6% | 52% | 4.3% | 2.0% 264% | 1.4% | 15% | 64% | 2.4%
el | mw | 12.2% | =86M% | 1.9% | 3.5% | -10.7% 48.0% | 25% | 9.0% | 7.0%
KA ] 100% | -8.3% | 1.4% 2.6% -3.2% -0.9%
B £E | 13.8% | 15.0% | 28.5% -24.4%

#F | %@ | -0.3% | 0% | 04% | -09% | -1.8%
B T ks kB B R 64 R K

FH %K : Wind, Chartbook of Real Commodity Prices, <RiEAHF K &
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sap | B | T4% | 5% | 0.1% | 1.4% | 32% | 27% | -0.8%
a4 | 16% | -05% | 65% | 05% | -51% | -35% | 1.9%
T @ | 184% | 26% | 26.7% | 9.9% 20.0% | 1.2% | 76% | 11% | -1.2%
R 48 6.9% | 3.8% | 91% | -02% | 22% | 5.0% | -1.2% | 36% | 2.9% | 7.3% | -6.6%
P 6.3% | 37% | 6.3% | 6.0% | 5.4% | -08% | 5.3% 1.0% | -11% | -0.1%
2k | -10.8% | -0.9% | -11.8% | 2.6% |-16.0% | -4.1% | -3.2% 26% | -1.1% | 96%
A xi | 7.7% | 16.1% 3.5% | -11.7% | -9.0% | -1.2% | -45% | 17.9% | 91% | 8.2%
x| 127% | 34% | 1.0% | 46% | -43% | -102% | -5.2% | -0.4%
mE | 47% | 14% | 11% | 23% | 56% | -1.6% | 0.0% | 1.0%
520 4t | 97% | 1.3% | 05% | -45% | -5.9% | -1.4% | -3.9% | -5.9%
7 Mk -12.0% | -12.3% | 29.1% | 2.8%
Bk | 12% | 07% | 62% | -06% | 68% | 54% | 00% | 56% | 25% | 88% | -3.6%
x| 03% | -85% | -0.3% | 55% | 1.8% | 6.9% | 25% | -32% | -3.3% | -3.3% | -3.4%
He IR il | 49% | 33% | 04% | -15% | 49% | 28% | 36% | -1.6% | 1.0% | -11% | -1.2%
A4 | 11.7% | 106% | 0.4% | 84% | -3.4%
" B A
£8 | 1.9% 325% | 11.4% | -3.5% | 3.2%
BA | 1.8% | 1.4% | 1.0% | 11% | -0.8% | 0.7% 05% | 03% | -06% | -0.1%
+8 | 00% | 00% | 00% | 00% | 00% | 00% | 00% | 00% | 0.0% | 0.0% 0.0%
% #® | 02% | 02% 05% | 02% | 1.4% | 12% | 05% | -05% | -09% | 0.2%
%83 | 07% | 1.0% | -04% | -09% | -06% | 15% | 1.2% | -09% | -03% | -02% | 0.9%
8 | -04% | 14% | 08% | 01% | 07% | 12% | 02% | -03% | 06% | -06% | 0.3%
AT ARk S M AL A9 AR B
FHkiB: Wind, Chartbook of Real Commodity Prices, & 3RiE&5F & F
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b F 5 F A 2 B AR
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—— i 3% 57 (NASDAQ) #4500

4.5 1
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AR kA this b LEE EFSE T BEmh
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J
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0s ST |
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oA

MR : Wind, JE#BF3R, CBS Market Watch, ®IFIERFF L b, E: IR4GAF TRkt 2

AARR: MABRAM, TRARNEARE LR, WA LIRS ERGR, A PFgk
BiHE, ARERRBT R, Am 1999 F, ZRFMATLTAKREAN, T RR&ET
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BRI T K, AR T 4,

RAWHEAGE T T4, EiX 0T, K& EFEMBFIEE L
ARbabsk, RmE T K@ T3k, 793t FAHEIGEZ s iﬂTFﬁﬁ% % 8 BUR
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B 20: AHREEIE 3T =R A

EBR B RGN 1992 1993 1994 2002 2003

F& 2.0% | 45% | -1.3% | -14% | -12.3% | -16.8% | -4.3% | 6.0% | -3.2% -5.6% 12.5% 14.7%

]

3 g4 -7.9% | 30.0% | 6.4% | 5.0% |-10.8% | 22.9% | -8.1% | -8.0% | -82% | -14.2% 3.6% 3.6%
T 4R -5.2% | -18.6% | 17.4% | 23.7% | -240% | -3.0% | -284% | -7.0% | 11.6% | -15.3% -2.8% 11.5%
N % -6.5% | -11.9% | 26.2% | 19.0% | -189% | 3.8% | -164% | -2.0% | 104% | -9.3% -8.1% 3.7%

ki) -17.6% | 2.4% 02% | -2.8% | -2.9% 1.9% | -6.5% | -14.7% | 17.6% | -28.8% 12.1% 26.9%
ERS -7.0% | -3.2% 1.1% [ 12.9% | 31.8% | -80.5% | -19.0% | -14.6% | -5.1% -1.6% 9.0% 3.8%
AR XE -4.6% 5.2% -3.7% | 01% | 14.2% | -5.3% | -18.9% [ -18.9% | 1.6% | -10.1% 6.9% 21.4%
& 1.7% | -9.8% 02% | 17.5% | 8.8% |-25.1% | -23.6% | -15.5% | -0.6% 5.9% 18.8% 4.3%
BFE -4.6% | 239% | 44% | -2.7% | 12.3% | 13.0% | -7.0% | -10.8% | -5.3% -1.8% -10.1% -5.7%
F A it [-26.0% | -2.8% | 34.3% | 17.4% | -1914% | -3.7% | -18.6% | -20.7% | 7.6% | -21.0% -5.2% 34.2%
7 B 1.3% -6.3% | 32.0% | 36.5% | -14.3% | -28.6% | -30.2% | -14.8% | 2.7% | -16.2% | 30.9% 38.4%
JRAR 6.2% | 80.7% | -23.1% | -192% | -4.2% | -7.6% [-832.9% | 12.7% | -1.8% | -18.6% 1.1% 12.0%
PR -82% | -158% | 1.9% | 19.2% | -6.8% | -92% | -16.9% | -12.4% | 2.0% 21.9% | -21.2% 7.2%
AE R Tl 7% | -12.4% | 9.8% | 4.1% | 16.7% | -10.0% | -830.5% | 31.2% | 52.5% | -16.9% -0.9% 16.6%
RARA | 3.0% | 13.8% | -11.6% [ -18.5% | 36.0% | 4.5% | -17.6% | 6.2% | 83.8% | -10.7% | -16.3% | 59.3%

HA |-265% | 55% 4.4% | -181% | 21.7% | -12.8% | -16.5% | 9.6% 1.9% | -29.5% | -16.3% -8.0%

il 328.0% | 51.3% | -344% | -1.3% | 17.1% | 541% | 8.7% 9.5% | 36.5% 2.4% -20.1% | -6.1%
8 &E - - - - - - - - -19.6% | 13.4% -4.2% -7.6%
*E 3.8% | 15.7% | 6.0% 6.7% | 14.2% | 22.7% | 19.8% | 11.6% | 1.4% | -12.8% | -17.4% | -11.7%
% B 121% | 7.3% 7.6% | 18.5% | 27.7% | 29.7% | 15.9% | 21.4% | 2.4% -4.9% -9.7% -2.3%
S -0.3% 0.1% 01% | 01% | 01% | -02% | -02% | 0.2% 0.1% -0.2% -0.2% 0.0%
¥ 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
1% #EE 0.0% 0.3% 0.3% | 02% [ 0.3% 0.3% 02% | 0.1% | 0.2% -0.6% 0.1% -0.9%
¥*E 0.6% 1.0% -0.6% | 0.2% 0.1% 0.5% 0.7% 04% | -0.1% -0.4% -1.0% 0.5%
% 0.3% 0.1% -0.2% | 0.6% 0.2% 0.4% 0.2% 02% | -0.1% -0.2% -0.4% 0.2%

i T KR A S F AL 4948 RS

FH %K : Wind, Chartbook of Real Commodity Prices, <RiEAHF K
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F—H: BRI (1992), (1) Fraw: 1992 SF, BRLAK W3R 5E 47 B 2 L R4,
BEERAFBFEATRY, FEARPEESRS—HK, ARFTHBEZERETEo; (2) &
R REHLEXRS, lah&EXA. FERFERN PR &A%, SXAFfEEHRYE ERM (KK
MICEME); (3) R EMAERM Y KICEFHRE A (Bl BERILEH) AL R,

B 21: %—#: FCENE S (1992)
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715 (2) BA: ATRRAES, EBHFRT LML, MHFERE; ) BRA: fit
HRAMEWBUEF FH, RTHESHBLFRIE, 1994 F 12 A EHFEUARTES T
AT B RICEF; (4) R ERFTREELEA B LRI, B EMHERFTERRKY,
7 #A R B N 25
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B ENEBTAM (1997) — £ AXBYREAHEE o ff S, ARRETAE
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