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This translated report is made available for convenience only and is based on the
original research report published in English. In the event of any discrepancy between
the translation and the original research report, the content in the original research
report will prevail. The original research report can be found here: China Musings:
Mid-Year Outlook — Marketing Feedback (31 May 2026).

FEMFIR GBS LZ(E, BFURNLEREIRIARIRE . WRENES R
RIREEERF—H 2L, LURIRAFIREFINBE N &, RIRIFFIRE BITELE
LZFEF: China Musings: Mid-Year Outlook — Marketing Feedback (31 May 2026).
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For important disclosures, refer to the Disclosure Section,
located at the end of this report.
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