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PR 300 1.7% 3.9% 26.8%
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(AR TAT A B4R MR IEX %
W, EIEHEIMEIE A8k iR R — B AL TR
AAXEB+AI FER XA D (f5F) *Aab1*$
8%, ZFH/F) ——2026-04-26
(b TAT L B4R Rk BB 4T, XiEH
IME T = R Anik 1B — A AT A ERAL TR A A KR
AL FE R XA (5) e TxE103%, %
K&, FHRF) ——2026-03-29

(R AT B4R Koz Bk, KiEALTE
F3 R —AFLHMNI RN A KEB+Al F K XA
B () A T E105, FKE, FRF)
——2026-03-01

(s AT B AR: BRERAE. b RMAE LK, %
ER N AAEE (85 ) *Aeb T Ak E, 14
3%, &3k ) ——2026-01-25

CHmbte TAT L B R A BRBRAEMAE B3R, X
ER N AAEE (5 ) *AeL T Ak E, 14
3%, ZkRF) ——2025-12-22

B 2026 5H 28 B, HiEITZRIEKN 112.48, 32026 F5 A
21 A FTH1.75.

B OHEFED
AT AL, WA PEFRANT. BEIZDINTH R (SRR P Falz

LR E R AE) , REEXFEAREE ., BRI ARE RS E
5%E. AR GHRER., IERERERLE. “TEAE” HH5% 2030
o HEAL PR L8R 2005 SR F % 65% VA £, JEAL G AR IR & bk 25%, dEEhHE
B, BWMHREERE,

MAHTEEE, FEAMTIRLDLGRAFKXERLCEEFTRLE, L
kil B Z2HANT kg KB HE LM, FIE, st T3tk
AT, MAEE KRGS, KRSITLTER DHERA, AFE
BRE, RIAEETHRALSR L EMAT BT, A 22U
B B ATk F A TR KW@ ARGE, FEat 3o & AR HEAAT b R ILE 4%
FEMAIATLRRLA R HZEEHNEARETSH, —B¥ KL,
HAX@READL A HIALR, FHDLBERLEEXRREA, LTh
W R RIS LR BEMGET, B, SRR THRTRTA
Wbk E T, AL TARGH B B 5 i e R AR

Bk, HAVAA, WITHNFRE, HAHFLHRLELRALKELY, A4
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4) BiE: =XRAb. =B, FHiEE. sanmnsE

5) R#: HEML. FIRMFE. XLERA . FIRES. T LEEY. L
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(2) BE45383h: BN RN A, BRI =B H
1) PTAVG K sL: #R . 40 Rl %
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3) MM RIS, T HRARIL. RBLBE. YL hE. AR ITHEA
M. REHF
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9) Hsast: Z AT

10) &8 (PVC Fokess) @ + &2

M) B b EAVE. T, FRAKR. ARAME
(3) FRIE3h: KR EEAE

1) BRAHA+SOFC i R LAY BRI 7 FEA .
ZHEHS

2) HAF+RAR: BEALRRG. FE . EAMHF

3) fikke Akt ey, HREHR. FRA. EFRG. FEER.
S RA. ERER. FHEF ONALHE
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6) HAF: EARE. ZERH. RKAFRNEF

7) R JTEAZER. HEH. hiF

8) MAMEMA: MEAIL. AmITA. MFAHL, TR, e h

9) MLEAMHF T kbk: PEEK-2 & A, FHBA. BERS . 2@KR
W AT

s

10) FGRptpt = dbdt: halk-fasdedk. ZIEBRME . HARL . B
A, anFREAt. A B RAAEE; LFF B A
Jo TTARAK. HARIAL ShER AT, LKA CMP Sk AR AR
ZE A

1) Mg R B &

12) R AH: BoeA

13) skmie: MR %

14) il Hofek. EAKL. BIAM. b F ik
15) &mAMF: LAY, NFEY

2288, £RfAEFFREINT £E, FRETRREFTREEI
B, GAFRT, BAKIEE ORE, EERGETA, 1-4 ARELE
JRABALF ) S b1 WA Bk o ARE R R kK 15.8%, 4 A
O R +25.3%. BIRRAE, BiEAHKIE, 2026 5F4 A, RAB T &
MDI % o % 8.1 Zvh (yoy+44% ) , TDI & 2 &4 7.5 ok (yoy+92% );
W2 = oe: U P& 5.4 Zek (yoy+1152% ) « Ak B & 2.1 7ok
(yoy+515%) ; PC 52 % 6.3 #t (yoy+46% ) . PA6 52 8.0 7
b, (yoy+26%) ; Thde: EBRAE S 9EH 3.4 ek (yoy+38%) ;
FEAE S ShAR. ARA A T &5 4 27.0. 19.4 ek (yoy 451 +58%.
+31%) ; BEER. FErh o554 13.85. 4.8 7ok (yoy £ 51+34%.
306%) .

1) ¥ REHIARBEFRIG BN, wA 2T, AFTEaY. F
Eifh., PEEN;, F—F @, BERERRAE LI, dikh AN
ERBY R, BEFEIES 2R EM AT AR HIG %, BAA LY X,
XiE: EFRR, LENFSE.

2) BRG], FARALKRTEAZSATE, FHRY 1716 Zob/ff, Li
RE R0 10%, RoHRE KA FE, #490%ATFTHe, FEZFH
RO E, #ikERHIE, 2025 5, KRB0 TEEY 1440.54 Tk,
£, FEFANTFTELERERD FTEELEE6) 50%. H17 8 F 8 & a4k,
AR T B AR KA R 8 1, AR KM BAT, Kiz: EFRAE (F
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%
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B HE 1332 b)) Aegdedt (FER4E 250 rek/) o KR
(FBE 68 100 Zeb/4F) . @b (VB4 95 Heb/F ) 5,

BEATEA], FIRE KLY 1300 ek, LAKEE Ty 5.42%, &
JE v $#5 900-1000 Fob, ZAKE —KAEROE., EFHALE R
Wik, AR EN RIS RS T, AR AT, #iE: £&leqt
(FZ 48 307 Zek/4F ) . =RAL (S 48 260 bR ) . b ElL
(BEFE 216 Tebl4F) . R (JRELS 6 154 Tobl4) 5,

3) FHAT AHRX Z 4K MDITDl 248430 R, *£3: F iz,
A KA,

4) A L IRAE A AR AR S BRS) 7y, A RIS et d LK,

5) WAHEI R, HALSKRE LLEMESHRAMHGRALEFE R,
FEREANT L. HRAST L, XiE: RERL. MEAHE.
MK R BRI T EM . ARy, MUFAER. REIAM, T
i

i AT Al BIEF SFEAFTRFTRBRABMRRIGRK, AEH AL
WK FHAE K bg K& I, 45 HA7 0 E A0 R AT, s~ B
it kA, ¥ Wind, 2025 F42 BN 2 ZIMmE EREH. &M
KA, RifEsh “Pmp T IR )48 F K &3 vasl, SOFC AR E
fEks 3k Ak, AR RA Al B KT TR, TRt F] 2028
4k T O 5L 5] 34.090 Fedk, 0 p)ikF) 32%, RS E,

2025F 1M A, BAAMGTIFHABRXRARY GHRT®, BTTH
RANMNE B/, JILBARAA S FIpAd BBASELS . &AM
KA, B X AR BREIFAT A B habest B RFFRSFGOBHNK, b T
AAEFFHRMAT @ EREZ, KEE”R2E84K B 4RA Lin
. P RAT:

1)}]@211}15';: R FEIZ\iT’é;j’g WM. LG, 4 HFHH. 7
By, HEAE. 2ABRK. HRAERE:

2)iR L FALF S ST, ABARIA. @EREAT. R, SRS XK
S W5

LT Ak RIAHL. EAMRS . TAAL. RAL RERG. 5L
RAAL RAR. BEAR. AR, EWFES

AN FEkE. B

5)CMP d it At tfe: s RAHL, AN T+ 8T 5F;
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6) AT ¥ert: T E BT BAEAHE. FEA. A EF.
TViER: PAES LS,

BAMB R E EFITFE M ARBAK.

B A7fE ERIR

# Wind, #&ZE KB, Brentf= WTI B 5464551k F 93.31 #= 88.53 £
UIAR, FERE-10.49%42-8.73%.

LIS ¥ /P

A8 (20265 H 22 5-5 729 0) Hdgselihieh 294 Tink, B
+17.60%, AR EAEBRTHER LK, #BEEHEIENE, LLAHK
BRSNS, LEREANNK A IR, HBRZ2AMR; TEX T
EAME, THRRIABRER; BLRBORFTEANRPEEGEE, SRER
RE; ZHRHRX L RAABER, mAXEZ N THRT RRRIFERAN
WRMBME, #EmXIERPIER, W ERRESEEHE, T A
HrE®ZRAN, TohmFiz. A GHEN 4074 Tivk, B IRL+6.45%, A
B ABEREREMIEEFITE496%, K EALA2AETYE, kM
1% & FRIMT IR F A 61.4%, R EA LB 02 AE S5, BRARBEMNEN
HERIA, BACRAIG A, FUEAKE, BoE SRS REK, & F)
B AEBTR, HEOES® XER G, BARRE, THTHHHEHE
F KEATF. TIBHEMAEH 1230 Tink, FZREL+6.03%, KB LG~ H A K
AW T BN, BASEMT FEESAbhad, RN ESE TS
e, VRAREMETHRAAFFFNL, 2oL AR, TRALLEFIESE
WA TS T 1575, ARG R AL, KEATHAERIFEKE, TiEd
YR AR, 556 RT H R E KRG, B BRI ENRT,
Hhm KE RSN M A Edk, TIHEEEA RN, BH S A LKA £,

B F ARG LIRIF

[ 74103 ) E2A)FKA, 5 A 29 B, % MDI #4% 21750 7T/#E, Rtk
5 F 22 H T4 1000 L/*4; 5 A 29 B, %4 MDI #-# 16725 /#k, R
¥ 5 A 22 B T 1400 7Tk,

AEE A A MDI Fird RRAE, AfARITLE REEE, XA LT %
A RABEP; RFPEBMREF . AR . AETLFFLE RIK
E, FEARBATL. FAOORA . PO RIREEA T ARSI WA
V. e T RIERE,

AR E R4 MDI FiaeE K&k, TPU FLAEAD SR, #H&k. ZAHTL
FIWE AR, KPARLH L 74T 89%, R EHFEE.

(34615 A 29 A, &#E2) X & 0 ifE %4 4700 £4FEU, 7

4ol ik B SR A B 5
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o L B3 e 8.05%; 4 3| & A% 0 gz 3F 4 3600 £ T/FEU, ik b
J3E A 10.77%; 42 BB 32 5 4 3100 £ T/FEU, 3Rk b3 A
19.23%.

[Fasde R B2, 5 A 29 8, T HBRATHEFN M B E T
- 18400 /T/e, IRtL 5 A 22 B T 700 U/#k; 4247 NS H E T H140
32350 7L/ek, 3R 5 A 22 B T 2200 /e, 423t A TMTD B EH 3%
- 19450 T/vk, 3RpL 5 A 22 B T 300 7T/,

[4er51v 5] 2471, 5 A 29 B, ¥ H %R 40D # 30500 T/
wh, IR 5 A 22 AFF,

[B &1 [&ape] [RFBR0]1 KRS L EZ AL,

[ mY #EBNEF, 51 29 B, B4L4&L5EMm4%4H 35500 /e,
IR 5 A 22 BE-F; & B%M A 80500 vk, AR5 A 22 B T
2000 7T/,

[&22%R]Y FE2QFM, 5029 B, & TFHHYN 3375 b, Rk

5022 8#-F. 5 A 29 8, #AF R22 #5353 4 22000 T/, IR
t 5 A 22 BFE-F; AR R32 69 53440 A 62500 ik, IRk 5 f 22
B4 HlAH R125 697 3% 394 4 55000 7T/ed, 3Rk 5 A 22 8 #-F;
#)45) R134a ¢4 35344 61500 U/, 3Rk 5 A 22 A HF.

[=+402]1 [TEAF] [FTEEH] [TEAL] [FEAEH] K
Bl REZNE.

[ 12/ %414 Wind f= 4] 5531, 2026 4 5 F 28 B A%k 4 B4 K3
A 313K, %5H 21 H¥m1.3 K. 2026 55 A 29 H, PTA EH A
393.6 7ok, 45 H 22 B T4 181 Zvh, 2026 %5 A 29 A, %%k
# POY #r# 8400 7L/vk, 325 A 22 B T4 250 7L/vt; PTA A
6255 7U/ek, 35 F 22 A T & 45 Tl
5 H 26 B, 28 & AAENE LS, AKF)IESEIAFTE LT
8] B PR 7,039,099,786 J& A AL, BIIK K IA LA 0.29 (AH),
HHIR R AL F] 2,041,338,937.94 7T,

[ieeles]ET)NAZF, 2026 45 A 29 B LB 44 AH 4579 /e,
IR 5 A 22 H T 68 /lrh, #B24]KR, 2026 55 A 29 B k& N
K HsH 1820 b, IRtk 5 A 22 B EH 50 A/vk,

[ 2243 ] 3 Wind, 2026 % 5 f 29 H ®%HBEMHAEH 7750 vk, IR
5 A 22 B#HF.

[1& Rk #= g )| &%, 2026 55 A 29 B €/ &miish
1255 Uik, 325 A 22 A #F-F; 25 shmdi#s A 1102 Tlrh, 45 A 22
P, RENIA 1840 Uik, 325 A 22 B Lk 60 T/vk; 3 H 0
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#& 4 855 U/, 5 A 22 B LK 20 Uik,

[ VARIE | N B 5, 2026 F 5 F 29 B Wb RB A2 M 17.80
F b, %5 F 22 B#HF,

[2zi] [FHRE] RLan] AEAEERETENE.

[## % ]1 3 Wind, 2026 45 F 29 B, 44 % A #4434 83.50 T/F
%, IS5 A 22 BTFRT7ATL; %A F EMNEH 84.50 U/F i, K
5 A 22 BH M6 /T,

[RAeERYEBNEF, 2026 55 A 29 B, 4LaH T HIMiA 16692
lek, R 5 A 22 B#HF.

[£A&5E%] 4% Wind, 2026 55 f 29 B R ZE T HHN X 6 F ali,
KL 5 A 22 B LA 1 Falb, Z2EETHNE 10.00 7 a4, R
5 A 22 BHE-F; 5B T HHNLT.8 Bk, R 5 A 22 B #FF.

[ R 13% Wind #=8 N 25, 2026 4+ 5 A 29 B 2h X B R G M %
A 12.0 74,425 Al 22 B T 0.5 7 lvk; BREF B R 5 H4& 4 13.5
7k, (5 A 22 A T 0.5 7 Ulvk; EHBR BN H 2.95 7/
b, 35 F 22 H T4 0.15 % b,

[#) 2103148 Wind #= 5 N 2%, 2026 4+ 5 A 29 B Z 4R 250484
470 Zulk, 325 A 22 B#HF,

[/ 1204 BB Wind A8 )| £%,2026 45 A 29 0 ¥ AHB X RH( 4@
&) Itk 3.20 ZUlb, 35 R 22 BFF;, $HRREYG (&) Mk
% 370 B ulk, 45 A 22 BF-F; HEEMIEH 450 7 Llh, K5
A 22 B#F.

[KFMA14E Wind #2381 25, 2026 5 5 A 29 H vt Rk R 544 A
7.50 7 LIk, 8 LR 5 A 22 B T4 0.50 7 Ulvk; #Ak I3 B R 245
A 11.00 7k, % EFS5 A 22 B#FF; FRTFERRLNMNEA 2.50
B, B ER S5 A 22 BT, TEMENHES 9.80 7 b, K5 A
22 BHF.

[ A4 ] # Wind, 2026 5 A 29 B 98%# & B4 % 6800 T/
b, 355 F 22 A T 400 T/ek; 70%% 2B M4 4 4350 Tlek, 355
F 22 B FH& 100 T/k; 2B 44H 8200 /v, 45 A 22 B F&
1150 7T/ek; HREAERMNH A 11600 7Tk, 25 A 22 B T 800 /u/+,;
SRAEU S A T278 ik, 325 A 22 B T 39 /ulrh; EKANHEAH 2425
Tlek, 325 F 22 B T 8 ulw,

[Eet4] UEARY ARHFLEZNE.
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[REZWALS A 23 H, &) X AAELEFEHkNE, AIHERA
9,989,442 254 F& B 4 €. ) B4y 417,150,112 IR 5 49 9,572,292,142 f%
ARE, QAR EE 10 RREINERAN 1T (AH) , RELK, &
VYN &

[ 475 #4148 Wind, 2026 4 5 A 29 B EVA #4h 9900 T/, 4 5
A 22 8 T 300 ik,
5A 30 B, 28 XA RAGHFITR %, B, Ak 50T 2026
£ 4017 B %2026 45 F 28 BAitifI[EARSIALEFENRS
7 XA 3N 5) R4y 63,615,738 %, &3] B A (14 2026 4 5 f
28 B3] B JEA 66.11 1CIAE A F A% ) 49 0.96%.

[ 2 AR VB4 FR, 5 A 29 B, + B #sk( BREAL ) Mg 7410.31
Uleh, IR 5 F 22 B T 738327.44 /u/eh; + EEER (KRB 98% )
4% 1870.63 /v, 3Rt 5 F 22 B T 1.57 Llek,

[EArH] [2XA3%] [#FHEik] [LAREWK] [FHlegk] Dok
1 DL AMEY [EERN] KEH L EEZNE,

[FER] ER2A KR, 540 29 B, FREAMIEMIE A 15475 L/,
IRk 5 A 22 B T 1025 lvh; A 2 4045 4 21900 7T/#k, 3Rtk
5 A 22 B T 800 /v,

Udixdiar] [7iERm ] [BFAE] Duads] DrAksn] LK
Al [EABRD] [Z2B0] AAHLETEZNE.

[+ AREFNEF, 2026 55 F 29 B ERWEHN 7.93 7 L
/P4, 3R 5 A 22 A#FF.

[= A1) EFNEZF, 2026 55 F 29 B HIRELIEMH 14100
lek, R 5 A 22 B#HF.

[=R#]1 [iest] [HER] [Z8EK] ARALE R 4%,

(3753 1 AR3E 4] 541, 2026 4 5 A 29 H Bhdg —4 M4 4181 vk,
Rk 5 A 22 A T 6 L/7h; 2026 4 5 A 29 H 8882 — 414 4450 7T/
b, IR 5 A 22 B#E-F; 2026 45 A 29 B EH & M4 1030 T/ed, IR
b5 A 22 B#H-F; 2026 45 A 29 B £ & Aeth 4% 3597 T/, IRk 5
A 22 A#FF.

[ 5534 ] 484 Wind, 2026 55 A 29 BIREF#4& % 7300 /b,
tb 5 A 22 B T4 450 /b #2478, 2026 F5 A 29 B T ERM4&
% 8000 7L/+, 3Rtk 5 A 22 B F M4 1250 /.

[557] inam]l [EfaxK] [RERN] AL ERANE.

4l Wik I XUB $ i A H S 8



i BigiEs SEEFRR AL

BRHEB RF 2026 F, MRS RKEA Lmikik i, PEMAT/TLIYE
ATRA A, WIHPWETAEATAL. B, stFIpouedss <k
Ak, MAEEFREA, FAEABFERA. RIHF I TR
B, g TATIE “IEF” PR,

R FAEFEA; W E ST FRAT, SO KK
), FEXENS LG REFTL; FEMBBERRETLY; I Fsek
BARFFM; Al SdE & SRR SRR AMRE RRATY; 2HREF
B RA M BEH B KNG TAT; A AL FAT R AR 5)
Re; A KB R AT £AF 5 BRI
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=i EiSiES

= sEALANDsecURTES IEAFRARE
F .8 X028 B A AR
& 50 F) B’E 2026/5/29 EPS
KA AR J:&iin 2026E 2027E 2025 2026E
000301.SZ Ry i 12.05 0.02 0.44 0.59 596.53 27.39 20.42 FE-2'
000422.SZ B 14.12 0.75 - - 18.83 - - EYN
000683.SZ R AL T 7.20 0.25 0.54 0.65 28.80 13.33 11.08 EYN
000703.SZ 8% % 4k 12.85 0.08 1.96 1.99 160.63 6.56 6.46 EYN
000822.5Z NIE 3219 4.81 -1.55 - - - - - P2
000830.SZ 2 /T 12.99 0.48 1.24 1.52 27.06 10.48 8.55 EYN
000902.SZ #iEF 13.02 1.28 1.47 1.62 10.17 8.86 8.04 EAN
002001.SZ A 29.37 2.21 2.86 3.21 13.29 10.27 9.15 EYN
002064.SZ 1Ay, 10.11 0.37 0.64 0.75 27.32 15.80 13.48 EYN
002170.SZ RN 11.49 0.94 1.23 1.33 12.22 9.34 8.64 EYN
002221.SZ RAERER 6.34 -0.58 0.22 0.19 - 29.30 33.37 AP
002258.SZ A 12.43 0.60 0.71 0.92 20.72 17.51 13.51 EYN
002381.SZ S HF BT 5.86 0.16 - - 36.93 - - P2
002391.SZ * & Ay 5.60 0.06 0.20 0.29 95.02 28.00 19.31 AP
002409.SZ e 5 A 107.67 2.10 2.88 3.50 51.27 37.39 30.76 AIPA
002493.5Z RBEBI 11.26 0.09 0.93 1 125.11 12.11 11.26 EYN
002539.5Z =BER 12.62 0.69 1.01 1.44 18.29 12.50 8.76 EYN
002597.SZ AAREL 20.92 0.61 1.19 1.47 34.26 17.51 14.23 P2
002601.SZ RATER 14.30 0.52 0.76 1.03 27.50 18.82 13.88 EYN
002637.SZ F AL 10.85 0.39 0.91 1.27 27.99 11.92 8.54 KRIRA
002643.SZ 77 8 By 14.85 0.31 0.5 0.61 47.90 29.70 24.34 EYN
002648.SZ T EAF 23.27 1.58 2.84 3.3 14.73 8.19 7.05 EYN
002749.5Z SRy 9.30 0.68 0.82 0.9 13.68 11.34 10.33 EYN
002895.5Z N 2 Ay 34.10 2.19 2.51 3 15.57 13.59 11.37 EYN
002984.5Z AL 15.22 1.09 1.56 1.88 13.96 9.76 8.10 EYN
300121.8Z EPNEI 11.03 0.45 0.61 0.81 24.51 18.08 13.62 EYN
300285.SZ B ZAAt 50.78 0.62 0.89 1.16 81.90 57.06 4378 EYN
300487.SZ T we AR 59.99 1.77 2.42 3.04 33.89 24.79 19.73 EYN
300596.SZ Fl 2% 46.90 2.16 2.92 3.58 21.71 16.06 13.10 EYN
600096.SH = XRAb 30.64 2.83 2.97 3.13 10.83 10.32 9.79 EYN
600141.SH SR ER 31.26 1.35 2.19 2.72 23.16 14.27 11.49 EYN
600143.SH KA 16.91 0.45 0.84 1.02 37.58 20.13 16.58 EYN
600160.SH E AR 33.02 1.4 2.29 3.04 23.59 14.42 10.86 EYN
600309.SH 7 Aeq g 73.45 3.99 5.98 6.53 18.41 12.28 11.25 BN
600346.SH 18 5 %4k 17.19 1.01 2.06 2.35 17.02 8.34 7.31 EYN
600409.SH Z AT 6.22 0.04 0.29 0.44 155.50 21.45 14.14 AIRA
600426.SH e e 29.43 1.56 2.26 2.69 18.87 13.02 10.94 EYN
600486.SH R L 57.16 3.19 4 4.98 17.92 14.29 11.48 EYN
600989.SH EF R 24.00 1.56 2.3 2.43 15.38 10.43 9.88 EAN
601058.SH Kbtk ps 12.63 1.08 1.42 1.69 11.69 8.89 7.47 EAN
601117.SH T+ EF 7.72 1.06 1.16 1.25 7.28 6.66 6.18 EAN
601233.SH A7 LAY 19.08 0.86 2.13 2.52 22.19 8.96 7.57 EAN
601966.SH ARA B 12.01 0.94 1 1.19 12.78 12.01 10.09 BN
603067.SH P de A 35.06 0.93 1.4 1.83 37.70 25.04 19.16 EYN
603078.SH LA 34.70 0.27 - - 127.67 - - FL-2
603225.SH R 16.98 0.69 1.29 1.55 24.61 13.16 10.95 EN
603737.SH = ARA 36.29 1.05 1.59 2.00 34.55 22.89 18.15 AR
688323.SH AR 30.66 - 0.26 0.63 - 117.92 48.67 EIN

FA IR Wind, EAEAFRET (RIFRAE) AN G FI3—K TR, AMe5) R IR 2RAHEA. )
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M8 %k

(IR R L 8~ SRR 15
20 T IILIR ettt 35
I £ & 213U 36
O Ny 3 = 2 . SR 57
T = RO 58
D 0 o= 58
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B 1 BT AIEE 112,48 (2026.5.28) oo 15
B 20 DAL A ZFEEE oottt ettt en e, 15
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5829 8, AH3 £G#E0EEEH 4700 £4FEU, 3k kB ¥ 8.05%:;
AEF L AA D EEEH 3600 £AFEU, IR LA 10.77%:; A E 3| oM
5 % 3100 £T/FEU, 3Rbb_E B3 Im 19.23%.
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FH kR TNSC W3k, EAIEAFTAT FARR: Wind, 4R, B EIERF AT

R NG A A L ELHNTH R AT NL, EAIRE T4 &KW,
BAKRFE. RE. kia, By, BRGNS T R A5 L2694
WK G, I ROHE R, NS A ENIRS, B BSHLE. KRR HAL
SRR BIREF TR . ERAFE FhPu s 7 £ 5 BHAKE, HmRHA
B WSS, ARRBAANEANAE R GRIR T BB S BB E"FE R, T
BN TS ER . B, RILE LAtk S0 —ikik. Bk, %

AMIEE, Bm—A TR EE. ERAES AR, EHHRIT LRTIG K,
KN#HRER.

ARBLBE: RBBAEARAERREHE, AERINERE, [2RKTLIE, 23
8 T “ R BLBE Sentury”. “3%4% Landsail’. “#Z 4k 4¥ Delinte” &t I /= & f£ % 2
TestWorld. #£E AutoBild. #F 5%, #67k. 332 TM E &% EFRE AR
PG B FEAF L R B R — KA 6 S R 83T, R B B BT A R S iR
Jr 893St 2014-2021 F, AEXEFZHFRANLZ AL (UHP) T, »
8] 7 T I 4F Delinte”su i 46 J6HF 4R 3 2.5% 00 T 93, A E—H LA 48
PEBME, TFEANG ESHERBTYERMGEGEEEF ST,
2022 5, A ARG o R B AT 60 B R 4%, ERHBIT H &
HE 4%, DGR, N8 G ERFEALIEN, RABR Y HA
IR H ES L Z —, NE) L5 P EE KEEFAXSEML, FRE KK
MAZIE RSN, TR, TN H L K. 2020 4, 3B
7% AS9100D ALZ AR &% FAR A IAIEIEH, A8 M EMATR 25 KA
A, A Gl Bk E FRAR KR

By B EARGESE A B Bk, B ERIse F Ry ik, A
PRI RIR S AE EAT, B ERIG R A ARG T & R ERA. 28R
B, w8 R E T EAMMAT ESHNIWEALSE, THEF BETENA. L,

FALBA: BT ALBEE T S F A FERTRRABMRRIGRK, UEH A A
RHWE R KA, 46327 E AR RNEEL. MBEF M55 RE,
3 Wind, 2025 44 B4k 0.2 ZIM K LR AR, BAVAA, RIEIS “FH”
b4 IR Fh4k 3 E K 538 vAsl, SOFC HA R E464E 7 bst, 4L HZmA
Al W, /) £ & ¥ 94 BRFTE] 2028 44 AR E B v 5314 F) 34.09 ek, S
o)A 3] 32%, MR,
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4B A A S 80500 Liek, IREL 5 A 22 B F M 2000 /b,
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7 HCTRAT A AR 0 SRR A AR R B Kb, A B, 2022 F, a8 &K
5 AR RS, QARSI — AL 2B AT AR AR BRAE . T Ak ik
RAZ I E B R RIS RIRI T

BRAFA, 5 A 29 B, %5 THHM 3375 ik, 5 A 22 AHF. 54
29 B, #1A%) R22 497 % ¥4 % 22000 T/, Hik 5 A 22 BHF; 44
R32 4% % ¥4 62500 T/ek, IR 5 A 22 B 41AF R125 ¢4 %3
#- 55000 T/et,, 3REb 5 A 22 B #-F; 414 F R134a 497 %343 61500 T
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Be ) RERA;, LRI, BRRAEF RS,
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AR AE AN —, TELSAYIE. A, AT RAE RhFe R RA.
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BIE. b, AT, B4 E. NG AT EXAGAAL TR, HbiHHEL
HRE M, THSRAELYRSE —. R E = AYERNA TE RS E
W%, 24 E R KGR HF TR,

1 H LAk 186 AR B SRR B B B H AR KR AR i An TR AH B £
B WA G0 T F R VAR Al 64 mx e e, B B AR e At A2 o 69 4
BB TAZ . AT S F @ LA R KA, &G T A28 % £478 Fa Wt 5 5F
A7 EE S %, AT H RIS T ATAHLT AE N EARE GEA, 124K
MEETIAY, i TS RZ2E AN THESE, KA AT Lt if—skie
Ak (FHA IR ) 69E%, 18 h) e 2297 A B e K, RANAE
W18 7 AL ARARAT AL T 309 B ADA B R R AF L 0938 KAk
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TFlH18.1 ok, 2026 £ 5 A 29 B, %% K POY #4& % 8400 /v, 45
F 22 B T/ 250 suik; PTA #r#sh 6255 7U/et, 425 A 22 B T & 45 Uik,

5H 26 B, N8 XAAENEEkNL, RARFESBAFE LRGN E) B
A& 7,039,099,786 B A A FL, BRI EILELH 0290 (SHL) , itk
444 2,041,338,937.94 7T,

FBLH: ) LR -PX-PTA- RSk a A 7 Lis A By, #16 /b— B AL
B &F 2019 kA2 ®IE =, BAGABTIEIR, —HHR B £F 2022 4F 1
A AmIL T, st URARAL T b4k 65 AR, FIHR LI, NIk
FEHFGRIE, FEFMNT A, & THREIIFHAE LS, =M
N F i
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54 23 B, & AAANAL A FEENE, ALK & B 9,989,442,254 15|k
&= W Bty 417,150,112 Mz 69 9,572,292,142 IR A 3, @RI A4 10 &
IREINEEFN A (L), TELMR, L RANREIEIGBA.

A 38: PTAMMEHL

A 39: PTAEAE

FEPTAR A AR AL (Fok)

PTAH & £ #y 4%
10,000 600 6200
8,000 400 2200
4200
6,000 200
3200
4,000 0
2200
2,000 -200
8338888886882 d38888 1200
S & S N NN N N ;N wm N ;N N N W O O W W
S 888888833 8888888¢.¢8¢e8+8
W (54D PTAE A/ PXiftiE R/ PTAGHE L/ok 2016/08 2017/08 2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08 2025/08
KA RIE: Wind, E&IiEAHFE AT AR IR R, B ARSI AT
B 40: %k POY M EH & B a1 RekseEixE (X)
Ak POY A4 £ th FE R EALARRR
8,000 3,500 -
7,000
3,000 5E
6,000 2,500 0
5,000 | g
4,000 ’ 25
3,000 1,500 20
2,000 1,000 15
1,000 B 500
O = N o N M g N W00 AN o N T 10
R doo0og 0008 8idn g0 logio
D A T T T ¥ o ¥ o T ¥ o B ¥ o R ¥ o N ¥ o B ¥ 7o R ¥ N V= R Vo Yo )
SESNEEESCEEEEEEEEEE 5
T (A40) S4POYHh £ /b e POY 7L/ 0 0

— PTAf 4 L/ e MEG 7T/ nd

2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11

FA IR Wind, B EIERAAR T

i S s 2 Ny

FH R DA, B EEAFT T

B —AR LT o T Ak sE AR By, 1600 7 eh/SF AL

—4iR4L I B F 2022 12 RIRAATiE AR 2BIE T, NEAAFEFEARE

PRHUAR IR K 8 7 R F

&, AL fes) 1600 7vb/F, &% Qs 110 7l F

TH, 280 Zreb/fsxf — WK, 190 Zeb/4# L =B, 30 Fevh/FBEBR LM, 40 7
o SR By, 25 T7 ek R BRI S R AL T B, 8] O R R AR eI, A R
FREE S WA ESFRETA M E F, B AT & 645 30 Zok/F EVA. 527
b /SR MR 42 TR SRR A OB EATAEY . 17 Fek/S MMA. 10 Zob/5FT

Wi & 8 Tr el SAP,

BILBAR L G, &) EABAGABSRGRA T,

WHA B i — %K, FIR 58 EVA S9T 8B HHEHATBGEND , 9588 % R
Fag gk &, MOFESE DL E,

# Wind, 2026 %5 A 29 H EVA ## % 9900 /=&, 45 A 22 B T4 300

Tl

50 30 B, N& A AEEEHEITRANSE, BAifi. BT 2026 45 4 A

S Wik XS FF A S
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IERFFRIRE

17 B £ 2026 45 A 28 A@iLFIHEAR HPTAE T TN R 5 H Xa-itig
) P4y 63,615,738 #k, ELoa) ZEA (VL2026 45 f 28 B3] %K 66.11
ATPEAE A3+ F R4 ) )49 0.96%.

BB AEREAN PTAFRET LN EZSFER, TR RHENL
-PX-PTA-Z 85" Fo o iy M AL -3K- T M BB -4 487 69 30 72 A 4k A By, B BT A3 R
PTA 4 /= 4% 1600 Zeb, B4 =4 776.5 ek, UM HIR, HARMEL, mA
HRHR S, BRLEMLTAE —HETF 2019 5 9 A& 7~, MHib 4855 800 &
b, PX 45150 ek, —H19R B A4 dt, A 1400 Feb/Fhbs, AL
it A 136.54 10 £, 535 200 Feb/F3t —F K, 255 Hebi4 i, R
40,45 165 F o5 L. 250 Zeb/SE PTA. 100 7 e/ 5B BSHLY , 54T/ 3)
B A K @g Kk a6t

TEAEE: NG R E NAR kG820 bk — kb A E Ak, A E NG Ao
MEAFRARE. a2RRMARE, BARKGAHRAE ZK E, HDPE. EO.
EG. SAP. REt K¥#IK, RAKF SN onZ AL EE A ATF]. o8] 5RakEAME
AhE, KT W —RURY, IWFRBTESZBBMEEHMHRE, KRE
2022 k&, AT A FREART XX CELER, Fk—FH s = kit
— R EIE AR, AT AR ITAMAIR B F 2023 4R 10 A F LR, ¥
F e Z 2 F) K PDH &9 R FR A = % 5K EBF, T ax R M- 7R M BR - 7 M BR B 64 7 ke
IR, B3k At 26 ZebF o FILIRR B &K, 6% AIMERES TG
B Es eIk, RAILR. AR wAREA T HIRE R S F I AL,
Rt a) ik 58 Eog KR A,

# Wind, 2026 45 A 29 B RHEM4EA 7750 L4, Rk 5 A 22 B#H-F,

AR BB AR A B MR L Rk, BE 2024 K, 0N E) B4 1020 F ek PTA.
1300 77 w& 34~ 1350 kiAo KL 4 Fm I, EARKT HiEER.
BB, A8 3E P 150 /LA T R FREEIX 240 ekl K22 (424 ) FhE,
FH 150 1oL+ #i% 200 7w/ B4 4 = 66, S £ 8 A H SR,

R R G £ B AMALR KRk hdb b2 —, 255 Hik, AL
Pofad G ) TWFIEIR, NG BT L BT kg, fEa0L 48R 500 7 ek PTA 7~
He ey mh E AR T 540 ek PTA 88, TBré L Fde—keH 5, A
3 RBs A FARAE T A ) e9F8 0 RAAHE L

FEBER: A5 ARAK LR, AR UL B, A8 @it Rt
7 Bk —IRAG, T b R BERARA, A E A ek AR R K, A E)
WG, B A MBI E a4 B AR S

T4 Wik E S B
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B 42: BRBR—BMABM EHE (k) B 43; BhRER — 4R £ & (k)
i BB — A £ —_ - R A £ —

"_Jh____—'—————
4000 4[_,__:—"‘/-—- o0 4000 =—— f'_ 1500
R 3000 [Nt
3000 ﬁ/\ﬂ% 1009 Soate. gl usa

1000
2000 ff‘/

2000

[=] w1
[=]
(=]
o 9]
[=]
=]

1000
1000 8
2 cdg8gdssgEsegsgeatdg8ssd O - & — N M YW O WO - N = & O
SISO 900Ny 0a899 g TTIREZEL LSS0 0T 25 g 888
N 6 N e el O o el Ted el e Bl B RS ey O O B O & ¢ U W W W W W I B W W W Ww o O 0 O
RRSSNSSNRRNRASKRR SRS SSSESEEECEEEREEEEEEE
A e A ¥ AR L EE A e H 3 q . E ™
et il i B bl e o o et b B () M E—— SR B SAA
B — (k) HUER: R ) )
— () BT — () BB RF e— () BTG
Pt kR: Wind, A1, EAEAF AT PR Wind, A%, EAIESFR AT

RATEBE: N DA HRA K, NIRICIA 1S T RALYL, TR
BURARA . RALER A . BRABZHBARS LN RRATE SR A, t—F 3
EG RGN T bk, £ ATk — R R R Rk T~ R4 R 4K & W~ 4R 4k~
AR B ~4k A e T — A8 5 Ak bk Bl AT, NS AR B & R kAR, R
BRAK . BRERARAZ BAGE B B R MATHES = 6, N 8] = Sh Ak 4k G e Ah Z 4K 5,
AR, B, &, 42 =577 Lt 0 R R RE, THREBSES
HFBAA, FNEFKE. HLKA. AXHARFRA,

BEBNEF, 2026 45 A 29 B, 4k&H T 39 MiL 16692 7T/, TRk 5 A 22
B#-F.

EE: N8 R TAARE RN, B AL RKRS, LELERS
WL IARY R ZIRSEE I, AahiXse AR, B30 #IR3) K A Fr 46 5 LR
A S BARIR S-S, a8 BB QIR AR +HFE T — RO LR Kok, £
WA A2 2 Ak 49 B B, A B a8 3 4 37 SR ) Rk, 2B & W n A 4 52 b ATIRIEAD

Fapdede: AN AEA AR B AREA] . RIRM B E H S 5 0h S A AR
BOFIBE R 7, AL E N BABGR T F A . o8] E LR R R R,
GBI PIEAMY . MIST K. S8 AF6 FRFHERE F G
K. NEAAG B ARA] . R BEEE A AL S 509 LA AR IR B R A
MR, EAREEANLARZRGEZS ). RE 2024 £ LF4F, N LG50
B CTP F4i 4 & 23k 60% A L8 T 3908, FREFALMHY; 58] B 7T 24
£EEELMN. D ADENIMRXAHZE FH Z REBE S F R e~ bk
HRGANG), FRitdheiFa Ty ansiiT, TARSRED,

FEFZAFN, 5029 8, fF e ts M B E T HM 18400 ik, IR
tb 5 A 22 B T 700 /U/eh; 4R3E A NS B Z T %4 32350 T/rh, Rk 5 A 22
H T 2200 T/ek; 425 TMTD B E T %4 19450 /e, /b5 A 22 B F
% 300 7T/,

i BZAFR, 5 A 29 A, #L W5 R L 40D 4 30500 /b, IR 5
A 22 B#F.

A & Wind, 2026 55 A 29 A, %4 & A#H 83.50 /T %, L5
A 22 B FHE7.00 /T %, 44 % EMW4EH 8450 /T %, K5 A 22 HTF
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%6 Tt 4.
B 44: %A% A (50 % WUig B &) #Hhis B 45: %4 % E (50%E =) Mt
1600 = b EP RN EEEAGOT IV B F /TR 180 —_— TR A RES50%: HE T/ TR
1400 160
1200 140
1000 120
800 100
600 80
60
400 40
200 20 F
0 D 1 1 1 Il 1 1 1 I}
> H (o) ) %) () H () H o H
R o> 0 o & @ o o o @ o5 o5 ¢
N SN N ST O S L B SN R S LA L S P
FARIR: Wind, EBERHT AT FotRR: Wind, EBERHTAT

HWRALL: 48 Wind #28 )| &%, 2026 45 A 29 0 & /7 thakih-45h 1255 T/
b, 325 A 22 BH-F; BRLEMEH 1102 b, 25 A 22 BHFF; ki
WA 1840 ik, 45 A 22 B 3k 60 Li7k; 2h HBEts 4 855 Llvk, 425
A 22 B Lk 20 led,

ZAMAL: HEENAEF, 2026 5 A 29 B ARG LI A 14100 Tk, 3K
b5 A 22 HFF.

LR T R O A =2 U 0o W N A B AN o 2 o A I 2 o i+ 8 N A s
WAL B BIRFT, A ITEAE S S TAL, IR KFERIE R AA 8] AR
AT & AR, MRA—IRLE TR, QS F iR A, KiERE5H 4
G, RS TRESFINE, N5 B AMEE, BEHEERET, RIEBA
A, Frip It b4k 64 1 A0 35 B An = St R RAR, FEEF Y BAPBE R E . N
8 RARQNFIR ) LA, @i RET a9 KRR, TR T —hi 8 AR, R
RFFBRAMBA, METTHELEN T LBERTEE, BR “—KkZXR” AR
ZFFM SR TETHX,

BENAZF, 2026 5 F 29 A L B4 4 4579 7ulrh, IRk 5 A 22 B Fi&
68 /T/vk, B KR, 2026 55 A 29 B & NFEMEA 1820 ik, IREb
5 A 22 8 _EH 50 su/rk,
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B 46: Z_BNAMEBR

B 47 ZoBYRBRAE (T)

T B RAsth % i 4%

(SR S AYEY & Ay

9,500 500
8,500 A 1600
7,500 (AR 0
6,500 1400
5,500 =00 1300
4,500
400 W 1000 _
2,500 -1500 800
1,500
500 -2000 600
O =@ &N o N S 1 O™~ 0 O O + N o &N m
0 04 4 O ©0 0 ©0 0 0 90 0 9O ddd o O 9o o
S TST A A AV VA BB AABR S &S O 400
o~ o~ o o N o N oN N o oo oo o N N o
2 O Q9 O O d 0 O 0 0 0 8 0 8B 0 8 0 a O
0 (% 4h) MEGH %2 T/vk 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
e MEGH H 7L/ 0
— AN /o
TR Wind, B #EEAHR AT FH B BAKA, BRI

TF AR 8 R BRI AMARFE ke, BAMARRS, S+ AAREY K7
Aty oAbk AL, RARHAR, HAFRFLEREREG; REZRL
JiR%), #—FRE RIS AR EFRRA ZRA SR RRIEAI IR L 7,
AR R, R R B fe A F K ke dR A,

AREL: &R FZ RS RAF Tk,
AR ALK .

3 Wind, 2026 55 A 29 B 2R EWHHMIL 6 Uk, w5 A 22 B EH
1 B ulb;, Z 8T HHNE 10.00 Zal+t, /w5 A 22 B3P, A5 @
YL 7.8 Fulk, L5 A 22 B#EFF.

AR PlEKRET S THAE TR, SRR Z, EAEFS
B ARBEL, NG g EFESMEPIEBRGZ KR, aEbn. &KE&. 1Y
FHAR, BT AE RS S R E|iE 4 G Jo b E I o) T HE 4| & H AR, MATE
F AR GG RR R, G AR Y R, BATAFE A TFAVHE Rk T g RE, Rk
M A& o8] AR B BE 4R 4% 75, 8] 4 a0 Rk 3 K,

HFAE: BFAELE B VARG A R F b Ig b TRk @iE A, i,
FRE R, 28] B Rk B 3k F 8 AR R AR AR 0 2, R BT AL kAL
E I 2 ek OPO 44008, A F &y, B E 2024 &£ ¥4, N3 Ak@iE
R R AR 120 Fek, b S E S E AR AR 100 Tk, 2R S
OEM/ODM 7= LR 44 /3£ 3] 110 7 vk,

B &AA: B R R R BT HAA S AAT, RANFT AT 6 RG], BRH
SR T AKBGEAZSHER, HAH MLCC MEL. Adbss. AI483iA 5|7
BoKTF; SEFM ) ETHE (RS ) Fo & RE) (R T o se ) ¥20
g Ft T, BESRRTHARRRMEER, THNABELIETTI, KFHHA
A JRET R ARKOES. SNEF WA EH F I T T HRE, A& AL
44 DBS 455 F S I A R LRI IE S, B T B LRI ok, LA
Fihx.

PR T N5 AEEKT FBEAH SRR F RS, MEKE=ZIR”, #

AR FBEF T A8 1.08 Fek, N3) FBS T ae Rt hn, o a) AL T LA, £
W E G T, BN B RMIETHRE, AR HE FHE,
4l Wik I XUB $ i A H S 28
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B 48: FEHBMEM LB R

B AR R A, 2019 -2 3) 1 % AL E IR A 69 F AL 100% AAR A R AT 8]
100%IEAR, 28] F 8 4k 8] Z Ak Zob 8] 100% M54, 75 T AF 548 — 1k
W FREE ., PRI FRESTREZAER, Bx SAS#%E, &EML
KREE, Mg LWE, BmEHA KGR, A4 FHRKEZRA, 8
FH M.

% Wind A= 8 N| &%F, 2026 %5 A 29 A h kX H B R BMMAEH 12.0 7 Tlb, 31
5H 22 H T 0.5 7 Llb; BEABBHNAAH 135 Falt, %522 8F
% 0.5 7 Ll BB MAEH 295 Falt, 4% 5 0 22 B T4 0.15 .l
wb,,

B 49: h R HEMHeh &

FH BN E A

100000

80000

60000

40000

20000

— NRP BN A/

30000 400000 -

25000 350000

300000 -
20000

250000 -
15000

200000 -
10000

150000

5000
100000

50000

0

n o O
S888 8
KB A S R

FRRR: Wind, BNAEF, EISIESRH

KRB FRIKR, BBE SR

FIRACFE: ) AR B BARKE, mAE NG RERFTER. AT T4 XA

B RAEB A AL, &) Al F 4 T ERE A3, HART —mHia+

A, HBRMAESEF A 2RA B, BHAM T ERAALAT.

# Wind F= B N &5, 2026 55 A 29 B F4&BRAGNAEH 4.70 7 Llk, 45

A 22 B#H-F.

456 B ik I SUB S B
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B 50: FaBMNAE L

— B T/

AR Wind, BINAEF, EBIESAR AT

FAE R A3 R R K 490 A B4 R 25 At A T LR AL, it
RAKT, FB SR, TAREGA. HEESRIE S, A B2 51
BT, 1 7= S AR A By Rt B R B, BEAE 35 A ARAT AL, 3] A
FACK AL 5T B A

B Wind =B &%, 2026 45 H 29 B P ARBAR R (&) hikh 3.20
T, %5022 BF-F; $RAREYG (&) A 3.70 Z4l4, 425 A
22 BHF; BEEMAEH 450 7, %55 A 22 BHEFF.

B R NG AR NN AE RAT A AR, RLRSATE. A8 2EAHM
2k KA A IR R S 49k, bR KA A KR AR G HOR R
INE) . ME R R AR. AN LR, AR BT RS E R AR
M AMAE KA AT RBRME, M)A LEASH K, A8 BERLBEARS
A SRS B E 094 B W e A E R T S 69 A A KO T R EHLIE = E AR,
PRI 8] RBTR A T 503

K F B 48 Wind 28 )| & F, 2026 45 A 29 Bk Rk R B M4EH 7.50 7
Uk, 32 EJE 5 A 22 B T 0.50 7 Uk, SARREEERBNEHA 11.00 7T
[, 8 LR 5 A 22 BH-F; FRFTERRGMNIESH 2.50 7 Tk, %5 EES5 A
22 B#H-F; TEMEM 4SS 9.80 7 U/rk, &5 A 22 A#H-F.

HAR: N RE A AR LK, BRAFRAMER L. BRE 2024 F&, »
a8 R F4 9.12 Tek,

AL M. # Wind, 2026 55 A 29 B 98%# Z B4 %4 6800 T/, 45
A 22 B T4 40078%%; MR BB | ALk, 28 A 160F %
Al H 2 EANAE A 8200 ik, 45 A 22 H T 1150 /rd; SREERMNAE A
11600 T/#k, 45 A 22 B T4 800 /Lik; k54 Hh 7278 Al+d, 45 A 22
B T 39 Ul ERANHE A 2425 Tk, 45 A 22 H T4 8 k.,
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i BigiEs AR

EZRB: NS KBRS E S, CAAE 22 B BT BX R 4209 £ RIRTF
AT, —HRA—HAT, ORI, B SHAT R, A KHEA I H
WE, 502, BRFEHEEE Ao kN5 Mk 5 I VIP 25K

BRAC AR A KR ERHEA. MRS AEEH LD, Ry, 2&T
Tt E RELs), A RRIGKTH, N LB FRE T ZeEWIERMBF. 4547
TR, BHHERRRL R R A E IR R K F 69 335 3 A4~ 52 100
SHF, 458) 2024 F3R, 3] RitdiFE ki sk AR 6813 4.

HRBA: 8 R E AR EMIKL L. BB, A8 AR K HNBR £ 48
ARG LR, 3 HNBR /& W31 & 3R AR IS E AR T . L& E 51,
A, TRIR B A ER @, EAT AKX G IGE TAE, B AT a) K3k
E S AR LT, B SRIZERE N KGR BAR, K464 4R
1, HU AT 69 R R

75 WA N8 e A B AR T @, ) AR T AL A RAR B A 3T B 3K
RABE B3NN, )5 R T RdhttA. OLED ##F. #.% % 7 SRRAHE 2 AR
B, FF O TARIAF T LA e, EAGAFHEES F LG, N4
i$ % EH TG TFiof B AR RGOS, FRTEHFIEIK. BHH. R
BIF L ESHFE L ARINTE S 2 MUK,

L RME: ARG L ERZNE.

FI3FE: N8 T EFROENT A AR, RARARATH S0, AR
k&, AP oo TR A R £ BT AR s A AR R 6 e TBA T, TR R
QA R, T AME A R 2 M R FHYRAR, BT A e A 42 ok b fif
REFRSEEM, AThFREE, THER Z, RARBIAE A LIRE R
R, BA AR At e RS S AR, TR TN T BT B AR AR,

PLBRTAT: PUA AT R R LA T 5 AR (/3R FBLR ) 69 kb
¥, BRE——REEREIR (PEKK) T AKEA N Z Le—IRb 7,
] B3] T Ak ARt F 3R 42 4 LiFSI.

AP M AAHGE LG+ T HELT 0 B LA X R % &0 T AR A
5] i 42 ) UPChemical ( dh B 43 ATIRARATFE ) o BT (FFRIF A
H) o AEFENE (BFHA) . LGARFHERZIIRITT (K2R ) F4749,
5B Foures A 3] (AR AA&HER ) SR L@m¥EFhad, 5
Jaewon 8] (RAERZ] . FHik. 2 FETFHER) EEOEESE; ¥
R P ATEE T EQFF R R — &K EF TR, AATASRET
GIEVER . KR8] R E ML E WL +ES XL T .

Ak ARHAREEANE.

B BRI RE SRR BAIE AL, WA 8 AR NS REF
i A B AR o B RAZHR , BB, A A AR, AR Akl B R I E K
2 IKA MBI T MM S KA AR A RBRE = 5, AR RS A TEA,
B AR B BEAT o b A FARIRAT S i3 T AW B 2 At 69 F 5 Fo T B at AR, K
137 AT T ARAREYE 3] Heik 38 K a9 A sk 2 —.

PAE IR P AGE R E R IR AR R R AR B AL el A,

A W E B A 31
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kb, B AL T A A A e 0 BRoE AR AL, REA S kst AT, SR
F oAbk B R b 6 SRR

P ZA) K, 5 A 29 B, IRAM RS #5H 15475 7Ll4, 3/ 5 A 22 B T4 1025
Tl AR 2 R A& 21900 ik, Btk 5 A 22 B T 800 /.

SRR B R BIAE R H T IORITRAIR A T — R m e KA A,
b wsks M KA E RS L, R BERS 14 F A 2.08 1270, &
HRATS, S2EME A KR 85%. E LA E Fard RiE&, kit
EREZEHFTT, AGHBRMDAREGFT SR T H.

AT, 5 A 29 B, ¥ERE (ERFER) M4 7410.31 Tk, k5 A
22 H T4 738327.44 7U/ek; + EFE (KRFER 98% ) #14 1870.63 /L/mk, IR
5 A 22 B F M 1.57 Uik,

AR NG ATIE+ R R AT L S-BR B, HE AR, RAMLH T E.

ARIETNESE, 2026 £ 5 A 22 8 W B BRATIYM 17.80 B Al 225 A 15
H T 1.40 7 Tlvk,,

B 51: EENEL S

— AL (T ) T B eERRAE (7 k)
70

0 L . . L .
2021/02 2022/02 2023/02 2024/02 2025/02 2026/02

TA R B BINEBF, BB LA

RITAH: R E SRR A E LA, SR A AR 40 K
S P RA A A IR, A3 AR S R AT R 4 A8 R CO19 BAN AT
BRI RS T, BO RIS A TS RMAE &, AR QN LREFC
CEL RN

F k. FMIEAOH R S IEm T F bk, Siam = 7 kit b, B
A, NG WL LB, REFA XS, T oM. IMTHIZ. MTBE. ¥k,
FTH. RTE. A%, PARGRTE. THIRILFHZ ST LM Ht
My, E)FERE T0 Heb/FRIRBLESR B . 30 BTeb/SFIRAFIRIRE . 8 ek
R E 6 T e R M R B R B RS T AR LA R B0 AR R - R AR
Yol PV BR 6 Bk = bk AT By, I E) 6 75 b pe B AN BR 19 7 b ) Bk = b 64)IR
F e, R B SRETERRO 7 vb/ S T IFIRFLE E A= 20 7 vk/F MMA %
BRI H F I 8] @I ARG TR
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AR3E Wind, 2026 4 5 A 29 B IREFMH44% 7300 T/r4, 2Rk 5 A 22 B T4 450
ek B2 K, 2026 F 5 A 29 B TEIM# 4 8000 L/wk, IRtk 5 f 22
H T 1250 U/,

FEF, RIBE LA KA, 2026 F 5 f 29 H BiE: —42 4% 4181 ik, IR 5
A 22 H T 6 7Llk; 2026 4 5 F 29 H B8R — 44 4450 ik, R 5 A
22 A #-F; 2026 “F 5 A 29 B H & 4% 1030 /e, 3Kk 5 A 22 B #-F;
2026 4+ 5 A 29 A £ A fei#s 3597 lek, IR 5 A 22 B #FF,

EALBAY: 3] R E AARSLH) AL T, R T AR e b hl s b b, 200
S A AR RA B OEMH . BRI R RG4S St TR A 545,
B A RARI L. FERAL T, AL T s AL TF RS TXE 0 7 Ak f KA
BIRF, Sk ek, R T Qiskaie B R ARIAR . AMALR. 4
RAIRAY . A RAE LT S5 N 8 T FAL T F Absk, 5 R B hfb T = Ak,

Ry N8 LS A BT TG EL . A5 AL, NOHRAEEH .
AAER. Frafd . RRAFE B3RS0 THA S RMms e T &>
b4k, NE) B OIERBNE B E T (HCFC-22. HFC-152a. HFC-143a.
HFC-32. HFC-227ea. HFC-125 %) . %4414 % (R410A. R404A. R507
). SRESTHHALEIK (HFP. VDF. PTFE. FEP. PVDF %) . 4
AL E s (HFPO. HFP —/= R4k, A T ) AAARAR. —& T,
iz A . A0 TR

Flets: A RE A S FTHAHRZRATLY R AL, CATmEESH,>THA
WEALEF], dodn BACH] Fo AL F F LB F) = S HK, FHEG
U-pack 5L A F AR AR R AR & 4 F A4 A B 7] AR AT AR AL 38 K.

BRLM: BhEh EENERAG TR, RABHF Z Rt E. 275, 46
2 GLP # AW S, o REAHFE. TEHARERALIHOHREN. ZHA. F
RAZKBEFG R Z 50, L P35 ZRAEREAN ., KB EBRIEAN ., Bk
REA ARG TH SN, THEHEERRNTS . BAT, A8 HERAE
Mo 4 AR NE], doseil &, Fhdde, A, @A, HAESFREHRESES.
ISR P RAUR. R BEFF F 50, NE THEAMBRE, FEFETH
T 3% 2 W Bt T 3 69BN, FHARPEAIRR KRG H FHEILEWE B
B ZAGUIAE, FFEARIR KA A AT AR AR AGTIE, kAT
.

B BRI E R E R R R ERA SR, E2MNERERA.
# AL IR W e B 3 BRA VAR AR AR R @ A ARR . A AR, SR 4R
FERAN AR A BN, BRs s ey kb, FIaF, A& RN AIREF)E L
JAY, R TH R QAL EFERA, HEL. 4. 42, . EFFLRAE
WAL R 6 B, RIEARTH ERAEHZ —,

RERE: RERGZEZNFHEBROFL. A7 5448, BafeamEil
BRATEME &, BYRHEARL . BB ikt B LA, ok AL, Bk
SR M A B AR AR SR T — AR GETAR A, T AAE RN, R R34,
WA OEFAR S AR E P RSB T, L T 2 AE SRS
#EH, LA —AF, FRRRMEIEA LT, BB, SRR, FHE
RAE AT R F FepERL G AT 693 K &L R K |, 8] F13E  AR e

B 2238 i 7 RE 5 5.6 7 ek g it A M AHER R B AR R B KiE
G 2.5 e A A A RO B, it R R B A AR BB SR A,
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RAREFGAK.

S 8 REARRRH . ERARBAR AL, it R F A 2t
A AOR AR, R TR, 3E3E) 2024 FF4R, o5) LA F R A AT
AR T Red 2 Hekdg K E 5 pek, O 2024 P TR ITOE T, HlE A Tk
W B AIAHE A 7 Aebdg E 1.4 Fek, a8 T 2024 FEWEE BE),
PRIA A ILEP NG FAXR B $kiER B, F 2023 £ KT, F 202546 H
RARERFFBIAE T, N3 HARE AR, JUREER . BHAHL T
.
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IERFFRIRE

2. FTPHIAEK

AR (2026 55 H 22 8-5429 B) , £afbT (F12) FEKENE 4-5.64%,
PR 300 F5HKEENE 4 0.97%, H Ak T4 P iE 300 4544 6.61%. FnE4, A
B TAE AR NE A 8.81%, IR 300 454Kk E A 5.66%, At T 454505 7
7% 300 484k 3.15%. Amhfb T 387 RIRFF, LikfZhH 56 R, Tz H 323
R, BRRERT A AL EAAL (26.84% ) . BEIEFH (24.35% ) . LB K
(22.19%) . A KK (18.02%) . BAHE (17.11%) ; #HW@HT LN 2: RE
AL (-27.13%) .« 34 (-24.48%) « kAN (-22.09%) « % A% (-21.08% ).
Heim Ay (-20.32% )

BAVIIFE 171 F = Sttt , A 18 £k, Lk 10.53%, A 82 # = & Tk,
bbb 47.95%. JKW@ET 4G S Al A HERAEA(17.6%). IR R AR AT A
P8 L F](13.08%). JR AKX ER B PC(10%) B2 11y 7 (6.45%) AR 42 £.(6.03%).
BB AT A 5 S B A BEBR T A R (-19.72%). T BR:4£ 4R (-13.83%). &AL
B A (-13.21%) BRI AN (54 ):IPE #5%(-10.49%). & fisisd:CFR #E (-10.17%).

kR R

A8 (202655 H 22 B-5 A 29 B) HBMMI&H 294 iek, FIRL+17.60%, A
FIENEBTHEE LR, BrERkEMNI, L LARKERHFLERLE; LF
WREANH R FLIARRL, B EAR; MARE THrAALSE, THRIARE
3, ARG RFEAR)LESE, SRELRE; THOELRAABKLE,
RAXIEZ T AR FEISE RN RARE, B2 XIERER;, W
IR R REREEAL, | AENERR, Tohadiz. HEBNEH 4074
4ﬂ%,ﬁ%%%4ﬂ&$ﬂAI%ﬁMﬁmL”§ﬁl$4m%,ﬁLHLﬂOZ
NERE, RRIEEFRIMT LT TE 61.4%, R EFLF02 a0 5. Bt
BIENAADA LR, BAR ARG, FUERE, BAL 7 BEREK, Eio
AR ARG R], WA GE L XEAR G, EARA, TiETHEENEL
FREIF. RIBMENH 1230 Tlek, AFRL+6.03%, AF LG~ K AT %
AFW, AASHEMT Tk AL, FRAAXLEETHERK, JHTAGA
WA AT I, Bl AR, TR A BEEFAESGEE T ISR 177,
HEAg e RNALR, KATHEKRBERE, THrddlRBRmuRt, s$6 4%
HBEEE KRS, Ky WHENELREE, EoXRERIBHNAE LK, THEE
BARWN, WhEALRAE,

BEER UM : A MAEH 5700 Tivk, FBIRIL-19.72%, 7 BB ER C W % 3k Aok,
ITH PRI IR. B LFEERRT %L RS, RANERIIEAIT, AT RA L
#. AR MU SAHRNE, AFARBAAS S, LMK IEIARETEA
PPRATE E R EHMet, HuEemEgEl, T RENEREY, RERRAR,
FREAZAALE, SAMHERIELEL, £7LRIATRIRERF AN, &5
BRIEZRE, THARETOHEFESIK. TR: £ENIEH 8100 Tk, ARk
-13.83%, AB#EARA BN TERTHNE KRG TR, S i@, KEAEBATEREKE
BEFIAHMTRAK, BA-FHIFIE5567%, 4% LEAFTERLEK0.59%. & A
BRERBKEES, FRAEEERAME, €7@, REABRTHTHE KKk,

S Wik I XUE fF Ak

o
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THATHEERES, REEE, HARKARGK, &LORERARE. REMH
#4276 Lok, BR6-13.21%, AR B RRAT HERE %, THdEitms —i.
LARRATARE@EN S, HALRELEBES, B0 ARASZAE, 2
BATHFAFRALR TR, bUFIRREELE, RAERANES, LEF
R R A QAL LTI A, B RRATRTHA — LB, BE 5 h i K {K
LU BET, BRENEYEM, BABARME Lk, TRAXRRAZSHAE—
A RACIT R RAT 9% AT S R

3. RIEEIR

B 52: X BE4EAMEEE WTI Hids =/ A BF 19

— WTIr# (RT3 A, E ) —— LERBEEE CGRAEH)

120 1800
1600
100
j 1400
80 1200
1000
60 >
800
40 vf 600
400
20
200
0 0
N H N H N o N H N H N » N\ o N H» N » N &H N » NH» N»
R R R R R R R e R A A S R S NSNS RS AN ATASAS
NAVAVAA NN NN NN N NN NN NN NP PPV AL ALV VSV VLSS
B B S S S B S B oS 5 S B A S A A A S A A A S A A o

Pk R . Wind, BEIESFRPT

£ 1: RN AY

JER &L
T 826544  BK255FH
Brent 419 ( £7T/A#) 93.31 -10.49% | -23.32% | 53.19% 45.50%
WTI 8¢ ( £7/A7) 88.53 -8.73% | -18.40% | 54.21% 45.32%
Henry Hub #1%¢( £/ 8 7 % #$45) 3.30 13.08% | 24.74% | -10.99% -6.56%
Akt CFRAR (£7Tkk) 955.00 -4.50% | -1.75% | 62.41% 59.17%
HAE: REH (Thbh) 761.00 2.84% 6.28% | 29.20% 46.07%

TR Wind, B #EEAHR AT

W4k ik B S T A B 36



=i EiSiES

mela  SEALAND SECURITIES

PEFAF AR
B 53: B R RMNA% A 54: Brent &5 A B3N (ETIAHE)
140 = Brent (LA~ WTI (3 /48 Henry Wb (/B 7 RAYEL) —Fkh 12 140
120
’ 100 //
7 80 . 4
6 60 FE: % @
5 &
40 g “ :
20 2 20
1 0
0 0 14 28 34 4R sA eA 74 8A 9A 104 1A 124
qj’\dc’ '1(}’\60 q}\@ rf?\d" 2026  =e=2025 2016 2017 —%—2018 —e—2019
S S S\ S 2020 2001 —e—2022 —e—2023 —+— 2024
FAHRIR: Wind, E&HERHF AT FAHRIR: Wind, E&HERHFR AT

B 55: OECD AL ahEHR (GHH)

ECD
OEC 25-3 H 26-1H 26-2H 26-3H 264E2HF26F3 A%k
SR 1,338 1,299 1,321 1,348 26.8
= 5 1,411 1,506 1,474 1,426 -48.4
il 2,749 2,805 2,795 2,774 -21.6
Graph 9 - 1: OECD commercial oil stocks
mb mb
3,100 3,100
2,900 2,900
i > ——
2,700 . . 2,700
Historical range
2021-25
2,500 2,500
cC o 5 5 >c 5 0ap = 9
822223528028
2024 - 2025
——2026 0 ---—--- Average 2021-25

Sources: EIA, IEA, METI, OilX and OPEC.

F#kB: OPEC, Argus, EIA, Euroilstock, IEA, METI, BE&iEAAF5FT
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B 56: = XA RAHLE FHETR

OPECH & (& 7% #/X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 AH

LRRBERE 106.1 | 104.6 | 106.8 | 107.9 | 107.6 | 106.0 | 1084 | 109.5 |-
SRR LS 942 | 943 | 949 | 955 95.2 950 | 953 | 959 |

A& JEDoCHL+DOCNGL | 54.3 544 | 550 | 556 55.3 55.1 554 | 560 |_—~—
AF: DoCite¥ 399 | 399 | 399 | 399 | 399 399 | 399 | 399 |

B A B4 119 [B0SN 1.9 | 124 | -124 | 110 | 130 86N |

EIAf R (& 7% #/X)

2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 AH

SR BN EF 1032 | 103.9 | 1049 | 1046 | 1041 | 1057 | 1065 | 1062 | —
SRR ML 1038 | 954 | 1005 | 1066 | 1080 | 109.0 | 1100 | 1109 [~

s FOPECHLE 763 | 745 | 763 | 784 | 789 | 796 | 805 | 815 | _—
BA R 0.7 44 | 20 | 39 | 33 | 36 A |

IEAFR (& ZH#/X)
2026Q1 2026Q2 2026Q3 2026Q4 2027Q1 2027Q2 2027Q3 2027Q4 & ¥

SRR K 1039 | 105.1 | 1060 | 1056 | 1051 | 106.7 | 107.4 | 107.1 | —
SRR ML T 105.1 | 1058 | 1083 | 1089 | 1089 | 109.3 | 1099 | 1104 | —

B A EA e H 22 N s [ o+« e

AR B OPEC, EIA, IEA, EAEAFTAT (OPEC 44k & 2026 4+ 5 A4k. EIAZk3E% B 2026 F 5 A4k, IEA#IER

A 2025 F 4 A3R)

B 57: £EH LB kFehLEL(TFE)

A 58: XEHLRBES(ETAH)

—2015

— 2021
1500

—2016
2022

2017
— 2023

1450
1400
1350
1300
1250

1200

21 3 4 s 61 N

2018
— 2024

—2019
— 2025

= 2020
— 2026

81 91 101 1no12n

—2017
—2022
550

530
510
490
470
450
430
410
390
370

350
n

2018
- 2023

2019
— 2024

— 2020
—2025

— 2021
— 2026

21 31 451 6 7T 8 e 1o M2

FH B EIA, EEIEAFRAT

FHRE: EIA, EEEAHRAT
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B 59: IHpMAL KL ELRE (R)

40 — R R AR EPOY TR AL: B

30

20

16 |

() | 1 1 1 1 | | 1 1 | | 1

"\.Q \Q\
'\P‘
apr

&

A
o
W

KA RIE: Wind, 8%, EEIEAFFRH

A 60: PTA #firisth £ W4k B 61: PTAEAE

T EPTAR Bt & A (Fob)

PTAM ¥ £ dh &
10,000 600 6200
9,000 500
8,000 400 2400
7,000 300
4200
6,000 200
5,000 100 566
4,000 0
3,000 -100 2200
2,000 -200
Sl RN el e e D &
fdzZg8gg8sse8sg8zdd8e8 1200
S ST ST NN N W NN N 1N W W W WO
oo Sl e N S A o
~ NN o~ NN NN ~ o~ ~ ~No~N ~N o~ ~ NN ~
D (#4b) PTAMZ A/oh = PXfiAh /oh = PTAf S /0% 200
2016/08 2017/08 2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08 2025/08
kR Wind, EEESHR B KA R FAFM, EBERHR AT
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ES R AR

B 62: A%k POY B £@4

A 63: ABKLAEFRHK (R)

Bk e
Ak LPOY MG £ dh & B RPN AR
8,000 3,500 40
7,000 3,000 35
6,000 2,500 20
5,000 .
4,000 ' 25
3,000 1,500 20
2,000 1,000 15
1,000 500
QO o AN o NmoT N W N0 0 N o oM 10
g o ool 28 8 8 gd.egs.9
S & S NN W o wn wnown NN NN YW WY Y
SS88cRR8E8EggReeRe8 5
O (5 H) RAPOYH £ A/okh e POY A/ 0
—PTAf4E /o e MEG /o 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
FARR: Wind, 817, EEERHFTAT FTARR: RV, EEEAFRR AT
B 64: ##k FDY MM 284 B 65: Kk DTY s Z W&
Ak LFDY Mk £ i & ik LDTYH A £ &
11,000 3,500 9,000 3,000
8,000
’ 2,000
3,000 :
9,000 400 7,000
7,000 2,500 6,000 1,000
5,000 weve. 2,000 5,000 D
4,000
-1,000
3,000 1,500 3,000 s
1,000 1,000 2,000 -2,000
O = N o4 N M S W W00 AN = NS
RS G G R R . 4 S r L RS R R r ST R
L S\ O S S S < B SS83 800038838388 388898 9
v v v v v v v v v v AN NA NN NN NN N NN NN NN
= (H4h) RGFOVH £ A/ ——FDY £/0b B (H#) ARDTYH £ A/vk =———=DTY 7/0k
—— PTAfM 6 /vh e MEG 7/ k. —PTAGAE T/ ok e MEG /0
FARR: Wind, $21FR, EEERHFTAT FARR: Wind, 418, EISIELARAT
B 66: MR BNRMEBHL (Tlk) B 67: MRHEEARH (R)
o e ” " L i A A ;8 A#
AL A B RRENTRALRY
40
16000
14000 35
12000 30
10000
25
8000
6000 20
4000 15
2000
0 10
5
0
Bl o - o N R P S SR N G SRR A .
O (4h) ARSI 2 /o A s g & & & & @Q\ FPhILHe s F
Fort kR Wind, 2415, EAEARR AT kB Wind, $4)FH, E#ERARR AT
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& 68

o o
o o o a3 o
mwmmoaa

A M= A A £ 4R

o O ©o © o o o
O O O O O o o
S N O 00 W g o~
Lo B B |

o o o O o o 9
o n o n O n O o
< MM oM &N N = =

T~ i i oAbt £ o 2%

800
600
400
200

o o
o o
~N O
L]

1,400

-300

+0/9202
£0/9202
20/9202
10/9202
zr/570T
T1/5202
ot/szoz
60/5202
80/5707
£0/se0e
90/5202
50/5202
v0/5207
£0/5202
z0/5202
10/5202
zr/veoz
11/v20z
ot/reor

#0/9202
. £0/9202
i 20/9z0t
10/9207
T1/s20T
11/520C
ot/sz0T
60/5207
80/5202
Lo/seoe
90/520¢
50/5202
v0/szoz
£0/5207
¢0/5202
10/5202
Tr/veoe
11/v20T
ot/veoe

7 Nl ik i As (& T/ ek)

R4 MDI B4
FOMDIP B A £k 4y (o)

W K- R (& ek, A )

e 7] 5 A A (S AL/ )
FHR R Wind, )R, EEEAHFRPT

130
120
110
100

A 71

15000
10000
5000

T i it # (£ L/ k)

KA MDIH A th £ wh 2

R4 MDI M4t £ th £

N -G T (& AL/ vk, )

— AR (F 0D
FH R R Wind, )R, EEEAHRPT

o O O
o O 9
o O O
D O m

B 70
24000
21000

o O o
o O 9
o O O
0 wn N
—

80

¥0/920T
€0/920C
20/920
10/9202
Tr/seoT
11/5202
ot/szoe
60/5202
80/5202
£0/5202
90/520C
50/520T
¥0/5202
€0/5202
20/5202
10/5202
TT/vToz
11/¥20T
0T/¥z0z

6,000
5,000
4,000
3,000
2,000
1,000

R B B AR E o 2

"

AHB T BNEN LB A

70
15,000
13,000
11,000
9,000
7,000
5,000

AR IR Wind, 85, EEIEABRT T

A 73

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

A BN AE £ o &

P

R R IR

AHBAN LB &

8,000
4,000

0 (5 40) BAMDIA £ (JRAMDI-0. 775% % e P BEX0. 362-i% £%0. 608) 72/v8
6,000

— T AMDI B F A/

— A T/
KA R R Wind, 2%, EBEEAMRAT

W (% 40) RAMDIM £ GRAMDI-1. 5*4k 4 -0. 63%4eK) /v

14,000
12,000
10,000

B 72

¥0/9202
ki
£0/9202 o
20/9z0z "
10/9202 &
2]
Tr/szoz !
T1/5202
®
0T/5207 =
60/5¢202 _

80/5202
L0/S20T
90/520 3
S0/520T sy
E\mSNM
€0/S20T &
zo/sz0z
\ ¥
T0/S20T &
/re0r G
T1/peor 8 ¥

!
0r/¥20T -

# 2k
wind, F01%R, EEEART AT

—_—

L/

¥0/920¢ Mm
£€0/920C
T0/970T ¥
10/920¢ L3
Tr/se0t _
11/520T
5
01/520T ¥
60/520T 3¢
<
80/520¢ &
Lo/seoz K&
90/5¢20¢ _
50/520¢ e
¥0/520T 9
€0/520C W
20/5¢20¢ M
10/5202
VEROC g
TT/ve0T &
/re0z

0T/¥20t %
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B 74 FEMBNLBLK

B 75: REEA (Feb)

FERAEN £ W&
W IE k& Ak BB A
2,100 1,000 2000
1,900 1800
1,700 800
1,500 _— 1600
1.300 1400
1,100 400 1200
900 200 1000
700 800
500 0 600
Q Qv v D QS " a7 >
o S o0
I A A O S U S S U 200
B (E#) RENE /o e Ji A 7ok 0
s 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
— A TS0
FARR: Wind, 417, EEERHFTAT FARR: Wind, 4%, ESIELAHRAT
. — FE 3 3 . — FE 3
B 76: LoBHBHNEBL B77: LoBEEBuESE (Fob)
CoENRN £ BA gy ;
= FIE o
0,500 500 BRde RO K B LB o B A
8,500 1600
7,500 0
6,500 1400
5,500 500 1200
4,500
3,500 -1000 1000
2,500 -1500 800
1,500
500 -2000 600
2398833885888 38838¢8
T YT T O DD O D DD AN S S S 400
8858088080050 8888888¢88 8
T (H4) MEGIH £ /7 2017/11 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11 2025/11
— MEGH A /o
—_— RN /o
KA R R Wind, EEIERPFRFT AR IR R, B ARSI AT
B 78: BEBAMNASM £ bR B 79: KEREFARK (R)
B A #e M £ b & :
5,000 B AR o AR O CR) b BB AL R AR A R A
11
4,000 2500 i
2000 9
3,000 8
1500 ;
2,000
1000 6
5
1,000
500 i
0 0 3
gddggggeggsggassiegesg e 2
S S S N W W N W W W N N NN Y W W WO
gggssggsggsgsgggsgsgggd SN N R R N - S R N N i
NN AN AN AN RN RN RN AN 6\3’ 0‘;\ 6\3’ Q'& 6\9 & 6{}’ Q'L”’ D’\?‘ Q'\'?
O (£5) BEME Aok — TR T/ — A LS i o e * g ik * * ® ¥

FAt kR Wind, AT, EEEARAT

FA kR Wind, A, BIEIEAFFRPT

e ik E S KT AR S
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A 80: i £8& (k)

K 81: vEABARLLLES (Frh)

b, k 4
4,500 i A 800 A A AL
4,000 700 200
3,500 600 180
3,000 500 160
400 140
2,500 200 plse
2,000 200 100
1,500 100 &0
1,000 0 &0
gddo e degasodddn oo 9
SR IL L8R8 E L8888 LL8 888 R 20
R SRS8RRIRARRIRLIIR’IRRR 5
O (H#) AR R AR A 2018/11 2019/11 2020/11 2021/11 2022/11 2023/11 2024/11  2025/11
—_— () B R —— A
FALRIR: Wind, 241 F, B EIEAH AT FeAt kR Wind, 215, EEEAH R AT
A 82: BB —EMAEM E8& (k) A 83: BEER —4MAAM EW& (k)
o ) B MR £ A
— BB — N AS A £ W 2 — _— i
e
4000 pr——
4000 _,—"“_f 1500 2 —— 1500
3000
3000 1000 1000
2000
2000 500
1000 500
1000 0
NSNS E SR NE TS E S i D Rt s b e &
3309908009898 449988¢8 S IS r e R R P ErErnoeE @
REREERSCECRREEEERAERE JESSSEEESEgfEEEEEEs
B (HH) S i — A SR — e S8R R R B (F4h) B Sl £ e B =42 [ s P
. & A — () HURE: AR ‘# A AR
— () HH B — () B R — (EH) HE G
FALRIR: Wind, 2415, EEIEAH AT Fr kR Wind, £A1F, EEEAHR AT
B 84: FHBEMNAMN LML A 85: F4BMEw L
SR IA A £ W 4 Y
100000 30000
20000 25000
20000
60000
15000
40000
10000
20000 _—
0 0
O =« N o N OO g 1N O NN 0 O O « N o N <
R P P I RS
BT Q6B R Gudh B /b —ai §HIE A/vD N S
— AR /o

FTAt kB Wind, A, EEEARAT

FH R R Wind, AT, EEERFRAT

e ik E S KT AR S
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A 86: AFXRMNAWE A 87: Zh XK HEMNAw &
— DR B T/ k
12 - — AR A/ 400000 (-
350000
300000
250000
200000
150000
100000
50000 |-
0 . . . . '
© H H H H H H H H b H e
\%\Q \b\Q '(\\Q \%\Q \%\Q rl/Q\Q q:\\Q r\/rl>° {{/5\0 rl/b‘\g f'f’\g P&\Q
(DS S S S S, S, S S S >
TR IR Wind, 415, EEERB AT FARR: Wind, 2415, EEEAFRL AT
A 88: H AN A 89: HBLE: 66 (PA66) 5Mih &k
—_— g AN A/ — R BLIE 66 (PAGS) 7L/ vE
1500 1 1 1 1 1 1 10000 1 1 1 1 1 1 ! 1
o o o o -3 =3 © © © © © © © © o
RSP S S SICINC T L
(D S S S S, SO S P PP PP P PP
FoHR R Wind, FA)FR, B EELSFFRTET KRR Wind, FA)FR, EEELFRT T
B 90: REAFHBHN L B 91: HERMHN B L
T —REeNat 5 o — EERENR /R
1100 390
1050 30
370
1000 160
950 350
5 340
330
850 56
800 - 310 F
750 | | I I | | L L I I | 300 . L L . . L . . . L .
6 b b & o $ & 6 B
H H H H H H H 2] o o o %) N N N o O & Q Q N Q Q Q
o QO L O O O .° e O O @ O OO OO PN, ) AR R )
PP R S8 S S S S
FA R IR Wind, 281 FR, EEERFFR AT FALRIR: Wind, 2415, EEEAH R AT
W4k ik B S T A B 44



=i EiSiES

mela  SEALAND SECURITIES

A 92: A ALEE T R4RMNHth £

B 93: RGN &K

— T BLEE A R /e

70000 -

60000

50000

40000

30000

20000

10000

0 1 . L .

2018/08 2019/08 2020/08 2021/08 2022/08 2023/08 2024/08 2025/08

& — RS /TR
33
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23
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H el el 2l
& & & & F
Q M Q N N

AR B Wind, 85, EEIEABRT T

AR Wind, R0, BEEATAT
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%.2: €5 AR IIFEAEBRIE (K E 2026/5/29 )
ARME  PE
% () 2024

2 8) AR R AL (L 7T)

77 ARy 002643 137.06 14. 85 45.3 1.9 -17.5% -11.1% 14. 1%
LAREL 000822 43.05 4. 81 129.6 1.2 —-10. 8% -18. 1% -11.7%
fHBH 600426 622.54 29.43 1.8 1.8 —-8.3% -23.7% 7. 4%
EFAF 600989 1760. 01 24.00 19.5 3.6 —14. 6% -19. 3% 35. 8%
&%/ 000830 247. 37 12. 99 1.0 1.3 —7.8% -22.7% —-10. 5%
A RIFE 002258 99.49 12.43 30.7 1.2 0. 6% -17. 3% -3. 0%
WER ML 600486 230. 99 57.16 19.6 2.0 9. 6% —28. 4% —7.4%
i A A 000553 146. 08 6.27 - 0.8 6. 1% -0. 5% 0. 3%
¥R 002092 120.18 4. 64 - 0.6 -14. 2% -31. 3% -1.3%

AR 603078 133. 82 34.70 65.5 6.7 -1.1% 52. 3% 94. 5%
J fERty 603599 101. 86 11.19 14.1 1.0 -5.3% —24. 4% -1. 0%
7 g 600309 2299. 33 73. 45 17.2 2.1 —-6.1% -19. 0% 18. 4%
VREE X 002601 340. 95 14. 30 19.4 1.5 -14.1% -18. 3% -19.1%

= AR 603737 267.75 36. 29 67.6 8.9 9. 6% —24. 8% -19.7%
2Nz 002108 82.10 4.98 38.6 1.6 —9.3% 0. 8% 4. 8%

4L X '\ 000525 63. 07 4.84 - 2.5 -5.3% -18. 8% -17.8%
RAAHHE 002250 128. 23 14. 25 - 1.9 —7.2% —14. 5% 17. 7%
LA 600596 162. 63 12.05 230.5 1.3 0. 8% -0.7% 11. 8%
XK EH 600141 375. 66 31.26 14.9 1.5 2.1% -5.3% 1. 6%
®Hiie e 601966 175.77 12. 01 15.1 0.8 -3. 8% -14.7% -18. 8%
TAF 300285 506. 30 50.78 28.1 7.0 15. 7% 48. 3% 126. 2%
L ARk 002810 79.42 22.73 20.2 3.6 -13. 5% 7. 7% 75. 8%
AirEZ 600216 122.70 12.76 13.1 1.1 —-9.8% -18. 8% -8.9%

Hrid 5, 300806 345. 05 76.12 107.0 14. 8 -5.8% 51. 4% 187. 9%
ERAMR 688106 134.70 25.16 40.7 3.5 -19. 8% -2. 0% 35.1%
PUEHA 301069 87.83 19.38 11.3 3.8 -18. 9% —9.2% —24. 4%
TRty 002909 22.50 5.77 100.5 2.6 -11. 4% 9. 1% —14. 5%
&=k 300891 28.36 7.09 739.2 2.3 —14.7% —-15. 6% —-21. 0%

FFRR: Wind, BEEEAFRAT
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% 3: €460 ITIFHEERIE (R E 2026/5/29 )

7H 30 80
N 8] 4 AR : :
BN (%) BN (%)

FE &L 600028  5,605.6 4.85 16.1 0.7 2.2 9.3 -21.1
vEGH 601857  19,600.6 10.87 9.9 1.2 -1.9 -10.8 10.6
et &4 000703 491.0 12.85 984 1.9 7.2 -18.8 9.8
RBEGHL 002493  1,124.8 11.26 1265 24 1.7 -13.6 -17.9
wE AR 601233 453.9 19.08 237 11 2.1 -9.0 7.2
eh Lk 600346  1,210.0 17.19 153 1.7 7.2 -20.3 -34.3
I 24 002648 783.9 23.27 104 2.2 -5.7 -19.8 4.9
Ay 000301 796.7 12.05 - 2.3 2.7 7.7 -0.2
R 603225 284.8 16.98 154 1.4 2.0 -3.6 -23.0
RS 600803 605.2 19.55 149 25 -1.6 -7.9 -0.5
AERKR 002221 99.9 6.34 337 1.0 -11.3 -20.2 -26.5
A LEEA 600810 64.9 5.95 2990 09 -12.2 -19.6 -355
iz 600352 365.0 11.22 16.5 1.1 -35 -14.9 -145
HAediA 002254 115.6 13.49 906 1.6 -15.3 24.4 2.3
2 AAH 600143 4455 16.91 276 2.3 45 1.8 -20.4
) 4% 002324 136.8 12.30 752 2.9 9.6 -17.9 -37.9
RAEFFE 300221 65.8 13.88 542 44 37 27.1 8.8
B4 002838 161.4 33.74 375 43 5.2 13.4 14.8
FAMEL 002408 145.0 5.10 - 1.3 -8.4 -23.7 -16.3

FA R Wind, EHHE5HFR AT
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= SEALJ!NDSECURITIES imﬁ/gﬁ%%&

A4 BEFBHAIH

AEABRNERT AT LK, R8RS MmE., £y
FIRZEEHSI S, LEHEANAH KT FIREL, HRR
FEAR; TR THELAGE, THRIAEEK;
g Sk 294 A/ek 17.60% HALRBRE FHEA RS REGE, RRERERE; LR
R RAABER, RAZHEZ ), THAS AHRIE
AN RIAIRE, HowmIEAPER, W R
HrHEeRAE, T AENMEeRN, ke s,
AR BB A HIFEmW T EEFITE49.6%, % LR LH0.2
ANB SR, BRI EZRIMT LT LE 61.4%, R LA
T Wi el o s Lﬁozéﬁﬁgoﬁﬁﬁ%m%MﬁL%m%,ﬁ%@
A¥GHm, FLEICE, B A R SRR, SRR
SHERGITR], HEBEE @ EA G BIRRE, T
WG R RS E KBS,
ARLEF AR AT 22 FH, B % EHET 517
Fakad, FRNELhETSE,, VRIS
HBAFFH, B A K, TR EEFAEF M
P S Y 1230 7/vk 6.03% A AT 155, B R RAL R, KEATHEKE
kR, THALRWARMER, HE6ATHALEES
KRG, By B REALRLRLF, X ERAMHME L
gk, THEEEARN, BEH S ALEA £,
AR BEBR CH T sk BB, AT RK. A A LifEd
BRI RS, RAIAEAR BT AT, M AR A B X,
BRI ABEAA S A £, AR RBHT LS, 121
BEER UM AR 5700 A/wk -19.72% AT EAREEF R ERRAK EXF Mo, B3GR
g, ITAERERAY, BAEXBAK, FEREN
FERAEL, SHIERKELL, E7 &R IATRIKREL
RMEAR, &R EREZKRE, THHRETOMAFLEILK,
ARSARBATET MM KB THE. i@, AR
EATERERZEFIGFTARIL, AFHFIE
55.67%, 4 LB FF T HEFILIEIK 0.59%. BN H LEE K
R, TREAENG. SR E, AREATIHFET
HERE, FTHERTBEEREES, RERE, HAKR
TARME, FRBEAKAE,
AR BEANRATH ARG, THERHEE M. LA
RATHHEE @K%, BN ABL USRS, e
AR A AR R E, A2 B A T ar SR A Rk B 5 AR,
b TARMMR £, RAFRAMEE, LATHK
H RARA T4 MR A e BIRA AR T i — 2R
#), A&®meR fmb et Ed, BRNEAZRTE
fiE, T B RS Bk, ST R R AR ) AR — AR
AL THRERATHZ LA T Y A4 LRE K.

T KR 8100 /T/wk -13.83%

AmEBA 276 U/#k -13.21%

TR RR: BNESF, BEHIERFTTA
B RN B HAH 2026 F5 H 29 H, #xktast s B AKX 4 2026 45 H 22 H-2026 45 F 29 H
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mela  SEALAND SECURITIES

IE A AR

HARE

A5 EEFHRMERA. ARKEITT (KIEAKZE 202645 H 29 0 )

Rk kaaT+

EER Yl

hE: e 294 /e 17.60% BEBR s 44k 5700 AT/vk -19.72%
AT RARA: F 4 ES Wa-wa
-7 ’ 7 3303 13.08% THER: fek 8100 T/wk -13.83%

LN F AT

T % B B PC 18700 T/wh 10.00% &ECEA 276 U/vh -13.21%
BN (&

KAk LE 4074  T/vh 6.45% g ' 93.31 EU/HF -10. 49%
%) IPE A

BB ek 1230 A/vk 6.03% & Jmih: CFR & 810.48 £ 7/vk -10.17%

FA AR LR 9700 T/"b 4.30% Rpe ek 10100  7n/vk -9.50%

AR T ek 2283  A/#h 3.77% PX: F&mib 9000 T/wk -9. 09%

B LB 1445  7T/vk 3.58% T #51E FOB 1001 £/ # -9. 08%
BN (&

W A A 1380 7/vb 2,99y ! 88.53 A /A% 8. 73%
%) NYMEX 2% B 5

K RMEIZ: SCRS 17900 7o/eb 2.87% K ALK 7635  A/vk —6. 66%

A BAEHT+ A skt +
hE: e 294 Fu/ek 34.86% &RA:EA 276 Fu/wk -40. 39%
R AR F A ERIET . 3
) 3303 24.74% HREH: LK 10600 7T/vh -31.61%
s R FE AL
R A 1680 T/vh 20.00%  FAHER T BS 9000 /vh -31. 30%
AR (3#): + & B ] o
" 11495  7T/vk 17.27% & fimih: CFR 35 810.48 E£70/vk -29.26%
JRET: B i 7970 A/#k 12.89% ¥ #51E FOB 1001 £5t/v -24.22%
AN GE
355 B4 B PC 18700 7./ w0.00% 93.31  A4/A% 23, 32%
#4:): IPE #ih
KL Ak 1230 7/vk 8.85% THEA:AEK 8100 T/vh -22. 86%
w5 A 2734 7u/vh 7.98% AR TS 10050 T/#b -21.79%
BF: LB 1445  7T/vk 7.43% AR 7750  5T/#k -20. 10%
AN GE
R22: AEH 22000 7/ok 7.3 ' 88.53 £4/4R 18, 40%

42) : NYMEX %2/ i

TR Wind, B #EEAHR AT
%6: FHRMAR. AKskiEi+ (HEARZE 2026 454 29 7))

#Z B ki@ E £ Bl 3ki@ s+
PTA-PX x 0. 655 253.9  u/ek 75.6% WE-F ik 713.7 A4/ -280. 3%
R M- s il 284.7 EA/vh 66.4% ABS £ 731.5 T/ vk, -58. 1%
L7 fih 154.7 E7U/vk 45.8% —WEINE -190. 2 T/ -57. 8%
A TIE-TH x 0. 73 1563.1 7/wk 42.1% PSH£ 528.3 T/ ek, -51. 2%
. _ P BT B - M B % _
RN £ 2425.5 A/ s.gy TORE 0 b ~486. 5 Alek 44, 5%
0.59-ETEE 0.6
T % sk 713.7 £/ 16. 0% ZRCERAM £ 330. 4 T/ vk -39, 2%
DTY-MEG x (. 34-PTA x B n _
0 56 -532.4  ST/v4, 15.7% T _BM-#4X 485. 0 T/ vk, -36. 6%
JRBEF-T %% x 1. 2 -2901.1 /%% 14.7% AR P BE - M BR x 1865.5 T/ v -28. 5%
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0.87-% 8% x 0. 25

PVC (THik) % 1608.3 7u/# 13.2%  FAMHEL-0. 74 x At 1005. 0 T/, -25.9%
IR T AIR-T = e 3000.0 T/ 11. 1%  THE-RA C4 3950. 0 /v, -17. 7%
£ A g E+ s ; #£ A ski@ar+

FRLH- LI 1563.1 /v 111. 3% %%&Tﬁs_%}mi ~486. 5 Alvk =236, 5%
X0.173 X 0. 59-iE T A% X 0. 6

IRT M lk—T =W 3000. 0 JT/#k 66. 7% AMH-FALLX1.2 306  E5U/vk -90. 2%
PVC (THik) M £ 1608.3 7u/7b 60.1% = REEBRMN £ 163.0 7T/ vk, -86. 6%
R HM £ 3768.0 JT/vk 59.1% AMER-0. 74X A M 1005. 0 T/ vk, -72. 9%
i 2425.5 /v 44.2% T _BR-thR 485.0 T/ vk, -58. 2%
PX-% fizi 5 213.3 A4/ 38.4% ABS £ 731.5 T/ vk, -56. 3%
HE £ 22845.5 /vk 32.5% LM% Faih 154.7  £5U/vk -55. 8%
YR -7 ik 124.7 E7/vk 24.6% A FIT-F M X 0. 87 1352.5 T/ vk, -55. 6%
AN E 242.8 U/vk 17.9% TZW-Tk 3440. 7 7T/ vk, -50. 6%
FEIRK L % 5673.0 7L/vk 9. 7% PR i -r 1865. 5 /v =50. 4%

X 0. 87-% B X 0. 25

Pk kR Wind, BEIESFRPT
AT EERRBMHHRIER (HEHE 2026550298 )

-3 )i:E29:9 ARk 3226 3% 25 SR #

ﬁfﬁﬂiﬁm(ﬁ 2): IPE A7 it £7U/4 93.31 -105%  -23.3% 53.2% 45.5%
BAFORLEMN G 4E) - NYMEX 427 o

S @; ’ £ 7/ 8853  -8.7%  -18.4% 54.2% 45.3%

. - ES AW TS

RN RARA: T AP L E| i * 330 13.1% 24.7% -11.0% -6.6%
DX

R RMIZ: SCRS /v, 17900 2.9% 3.8% 17 .4% 29.2%

Mt AN /e 15925 1.4% -2.3% 8.7% 21.6%

FRRE: AR /v, 1230 6.0% 8.8% 11.8% -0.8%

HAhKE: ek /e, 761 2.8% 6.3% 29.2% 46.1%

BE G ek /v, 1011 0.0% 0.0% -0.5% -0.9%

w5 A /e 2734 2.9% 8.0% 5.0% 1.0%

B ek L/ vk, 240 0.0% -2.4% -6.3% -6.3%

FA R IR Wind, BEEIEAARPT
%8 H2ERMBRIER (HEARE 20265454 29H)
: i3 JFZR L A X R 26 F¢ % 25 4R #

% fid: CFR £ 15) EN 8105 -102%  -29.3% 50.5% 40.5%

T ¥ 515 FOB E 1001 91%  -24.2% 34.2% 28.2%

LDPE &8 5 28 L. 72 B AL, 7/ vk, 10800  -5.3% 7.7% 33.3% 16.1%
LLDPE &R Z B J Uhi: &

o ;;4:% s 4 7/ ok, 7400 0.0% 0.0% 0.0% 0.0%

HDPE & 5% & B LI #& 5k 7 /v, 7800 0.0% 0.0% 0.0% -10.3%

PVC (4,7 %) : S 4 7/ vk, 4611 0.1% -5.0% 8.3% 2.8%

PVC(THik) : 4 & T/ vk, 5375 -2.3% -6.0% 14.9% 7.6%

LB (RAK): Ak 7/ vk, 6350 0.0% 3.1% 6.7% 5.0%

4l Wik I XUB $ i A H S 50



i BigiEs SE AR IR

MEG: 4 & 7T/ vk, 4535 -2.4% -12.4% 23.7% 0.6%
B EL: LA 7T/ vk, 2769 -1.8% 6.1% 8.6% 11.2%
KA TH: e kR 7T/ vk, 7600 -2.6% -15.6% 31.0% 16.9%
BEBR LM e T/ vk, 5700 -19.7% -44.1% -4.2% 3.6%
B HEE: T/ vk, 13596 0.0% -6.9% 42.7% 29.8%
DEG: Lg% 1L T/ vk, 6800 -2.2% -6.2% 129.0% 33.3%

TR Wind, B #EEAHR AT
R9: K37 RNERIFR (KEHKE 2026 554 29 A )

C3 $h5 Hr& )E 324 ) E9: 3526 # 3% 25 R

¥ FOB h[E) £7/vk 1201 -0.8% -5.5% 68.9% 59.9%

¥ CFR & £7/vk 1211 -1.6% -5.8% 63.4% 54.1%

7 M T/ 9250 0.0% -2.6% 56.8% 42.9%

Akt: CFR 46 & £ 70/ 955 -4.5% 1.7% 62.4% 59.2%

B Ab PP R LBk /e 11800 0.0% 1.7% 26.9% 20.4%

B R M PP 4F 4 CFR i A& £ 70/ 1213 -0.8% -1.6% 61.1% 39.6%
BOPP X1 354 & A ks (15U 3%

# ;‘ 4 T/ 12300 0.0% 0.0% 32.3% 23.0%

7 B T/ 7750 -1.3% -20.1% 42.2% 9.9%

R B T B T/ 9000 -3.2% -31.3% 16.1% -20.4%

R BR LB /e 10050 -3.4% -21.8% 15.5% -0.5%

R BR T B T/ 8525 0.9% -12.1% 29.7% 6.6%

7 b A T/ 9400 0.0% 0.0% 0.0% 0.0%

7 Rl /e 7050 -6.6% -8.4% 72.8% 27.6%

ETE T/ 6850 -3.9% -9.3% 17.1% 5.0%

¥ /v, 7975 -0.3% -9.6% 14.7% 4.9%

%10 FRFRMBRIER (HEHZE202655H 298 )
e L ¥4 Hras JE 929 A ZRk 3226 %4 R 255RH

%K FOB #h 8 £ 70/ v, 1021 -3.7% -8.0% 53.8% 45.9%
R AR T/ vk, 7635 -6.7% -12.7% 43.2% 30.3%

¥ 3K FOB 5[5 £/ v, 953 -2.8% -7.9% 48.0% 36.1%
K LM FOB 3515 £ 70/ vk, 1212 -5.2% -9.2% 42.9% 35.7%
KT L& T/ vk, 8965 -6.6% -11.5% 30.5% 14.3%
Ky 4 A T/ v, 7350 -5.8% -11.4% 26.7% 9.7%
B A 4 A /v, 9000 -5.3% -7.7% 19.6% 3.4%

F B B B PC T/ vk, 18700 10.0% 10.0% 29.9% 18.0%

F e A R /v, 10100 -9.5% -14.4% 24.8% 38.9%
ROE: ek T/ vk, 9600 -3.0% -5.9% 44.4% 29.7%
A BLE: e R 7/ vk, 11500 2.7% -7.3% 21.4% 28.5%
T R T/ vk, 8550 -3.4% -5.0% 21.7% 17.1%
JIREF: B A T/ vk, 7970 0.0% 12.9% 54.0% 30.7%
KEF: Ak T/ v, 8825 -0.8% -1.1% 48.9% 30.3%

i@ JF) B3R K T GPPS T/ vk, 10300 0.0% -4.6% 43.1% 25.6%
T 6 (PAG) 7/ vk, 11900 -4.0% -9.2% 16.7% 11.2%
TEBLAE 66 (PAGG) /v, 21000 -2.3% 0.0% 38.2% 28.8%
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AR — ¥ BR — ¥ B (DOP) U/ vk 9300 -2.6% -7.0% 23.2% 10.1%
RAF R W B T — B2 B PBT L/ 22500 0.0% 0.0% 0.0% 4.7%

TR R Wind, EBHEERFFR T
A M. BIRFEBNBEIEE ($IEHRZE 2026 F5H29 0)

A R26FH RIS HFRM

RAK: e Bk T/ vk, 5600 0.9%  -0.9% 24.4% 16.7%
T CFR 4 & £/ vk, 1055 -41%  -4.3% 82.5% 85.1%
TR 4k /v, 8100 -13.8% -22.9% 30.1% 21.8%
T= %%- FOB # [ £/ vk, 1600 -1.8%  -9.6% 72.0% 42.2%
T S T/ vk, 12000 -40%  -6.3% 42.9% 22.4%

MTBE 7/ vk, 6432 1.7%  -0.8% 31.1% 24.4%
IRT # IR 7% 7T/ vk, 14700 0.0%  -7.0% 27.8% 25.6%
SBS (815): 4 & 7T/ vk, 5250 0.0% 1.0% 50.0% 27.4%
TR R 7T/ vk, 32500 -0.4% 0.8% 132.1% 95.0%
TR R /v, 17050 -2.8% -15.3% 13.5% 5.2%
TR R 7T/ vk, 14500 0.0% 0.0% 0.0% 0.0%
AR e R /v, 26700 -1.6%  -4.8% 20.0% 10.9%

FoRR R Wind, BEBIESFFR T
A 12: L4 MRz R (%EHKZE 2026 45 F 29 0)

k973 REIRe 326454 RISHERM

PX: FOB & ) £ 7L/ 1099 -05%  -11.5% 26.5% 32.8%
i /v 9000 -9.1% -9.1% 20.0% 28.6%

PTA: 4 & T/ vk 6230 -0.5% -8.9% 22.6% 25.1%
A ¥ (POY 150D/ 48F) T/ vk, 8000 0.0% 0.0% 0.0% 0.0%
e ¥ 2 (FDY 150D/96F) T/ vk, 8775 -2.2% -2.8% 29.0% 20.2%
A ¥ (DTY 150D/ 48F) T/ vk, 9400 0.0% 0.0% 0.0% 0.0%
AsE L R T/ vk 7810 0.0% 0.0% 0.0% 0.0%
REs b K 7/ vk, 7100 0.0% 0.0% 0.0% 0.0%
484542 (FDY) : fe K T/ vk 14800 -5.7% -9.2% 19.4% 13.0%
4542 (POY) : A K /v 14400 -3.4% 7.1% 24.1% 17.1%
4522 (DTY) : A K T/ vk 16500 -2.9% -6.8% 19.6% 12.2%
S i (ELY) ek T/ vk 11400 -50%  -10.6% 18.1% 18.8%
*b i 48 ¢ T/ vk, 14000 0.0% 2.2% 9.8% 8.9%
MU 4a L A T/ vk 14600 0.0% 0.0% 0.0% 0.0%
sk ek /v 3850 0.0% 0.0% 6.9% 1.3%
A R T/ vk 7570 0.0% 0.0% 0.0% 0.0%
A¥: B £/ 920 0.0% 2.2% 8.2% 1.1%

AtbT bz (1000D/192F) : Zi&A T/ vk, 11200 -2.6% -8.2% 25.8% 31.8%
PVA /v 14250 0.0% -6.6% 40.4% -1.0%

For kR Wind, BEIESFRPT
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A 13: REAB T RiAsiizi (KIEHE 2026455829 H8)

326 @ 25 R

TDI ¥R —F 5B

R e 7/ 15700 -3.1% -11.8% 8.3% 23.6%
5.
FAMDI: 4 A /v 16750 -5.9% -14.1% 16.7% 3.7%
45 MD1: 46 % T/, 22050 -3.1% -9.1% 21.5% 23.2%
TZB (BD0): &k /b 8000 -3.0% -5.3% 6.7% -1.2%
Ty T ¥ A A — B2 _
R (PTMSZ) g T e, 12500 0.0% 1.6% 7.8% 2.9%
LR
TA A A /v 9700 4.3% -6.7% 22.8% 31.5%
RO TEE: AL R 7L/ vk, 8950 0.0% 12.7% 17.4% 17.4%
R EE: LR /v 8900 0.0% -16.4% 8.9% 22.8%
DMC 2% Ba — % B /v, 4000 0.0% -7.0% -4.8% 2.6%

TR Wind, B #EEAHR AT
214 BT B ASRIEA (KIERE 2026 4 5 A 29 B )

3225 R4

Beak (3208 T2 : &

/v, 605 0.0% 0.5% -13.9% -31.3%
BAEA 7/ vk, 276 -13.2% -40.4% 107.5% -362.9%
HhE: 4L 7/ vk, 294 17.6% 34.9% 74.0% 27.8%

KA B ST AT T/ vk, 1506 2.1% -3.4% -11.2% -3.6%
B A T/ vk, 1680 0.0% 20.0% 82.6% 143.5%
B Ak S R T/, 1102 0.0% -2.9% -4.3% -16.7%
TR Ak e R T/ vk, 1255 0.0% -0.5% -2.1% -14.3%

TR Wind, B #EEAHR AT
R 15 AL BRI R (HIERE 2026 454 29 A)

fd T S ¥ e JER 1k A IR B 25 %R H

R134a: EALAAY T/ vk, 62000 0.0% 0.8% 6.9% 29.2%
ZA T 7/ vk, 3182 0.0% 0.0% 0.0% 0.0%
ZA T /v, 2800 0.0% 0.0% 47.4% 64.7%

ZRTH: BR 7/ vk, 6900 0.0% 0.0% 64.3% 35.9%

R22: A4 /v, 22000 2.3% 7.3% 37.5% -38.9%

Afuse: THHK T/ vk, 11875 0.0% 0.6% 8.9% 15.3%

KT AHHK T/ vk, 6700 0.0% 0.0% -13.0% -22.5%

FARH-EH: R /b 3308 -2.6% -3.9% -0.5% -8.1%

KA RER: kR T/, 14475 -2.9% -2.9% 21.4% 27.3%

TR Wind, B #EEAHR AT
F16: LIEE sk (AR Z 2026 %5 F 29 B )

R X hHe R %25 %R

FF R 7T/ vk, 1820 2.8% -2.2% 8.3% -1.6%
ZREE LARER /v, 5769 -1.4% -1.3% 11.4% 9.4%
At B IR AE /v, 520 0% O 0.0% 0.0% 0.0%
Bl —45: e K 7T/ vk, 4650 0.0% 0.3% 11.4% 25.7%
BB 245 /v, 4579 -2.4% -7.6% 19.4% 53.4%
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By —4x: de R 7T/ vk, 4200 -0.5% -1.2% 2.4% 15.1%
A £ R /v, 3300 0.0% 1.5% 3.8% 10.0%
FRLERAT: 4R /v, 4300 0.0% 0.0% 10.3% 16.2%

AR (45%CL): 4k /k 2910 0.0% -0.7% 8.6% 16.4%
H AR (45%S) : A A /v, 3450 0.0% -4.2% 5.8% 15.8%

TR Wind, B #EEAHR AT
RAT: R B AEBIZR (HEARE 2026 45 A 29 A )

E 3 3326 ##n 325 SR
FEH B AT 7T/ 29500 -4.8% -13.2% 23.9% 32.6%
shotbee: de A T/ e 16500 0.0% -4.3% -5.7% -23.3%
HR2E: LA T/ 10600 -2.8% -31.6% -3.6% 2.4%
Fos. THFELE
ik (/9770/% ~ T/ 42000 0.0% -4.5% 2.4% 5.0%
B HEAE AMNER TN F U/ 1.80 0.0% 5.9% 0.0% 56.5%
- o 7/
FHEAE: 20%KF) E N %jr 1.31 0.0% 1.6% 0.0% 21.3%
LA R AR /7 23000.00 0.0% 1.1% 15.0% 19.5%
Z RGBS, K 75 7L/ vk, 3.40 0.0% -2.9% 9.7% 4.6%
AR ALK, T/ e 14250 0.0% 0.0% 216.7% 168.9%
2.4D: ek T/ ek 16500 -4.3% -13.2% 12.6% 17.9%
F4FgEE: R T/ vk 20000 -2.4% -2.4% -4.8% -22.5%
EFR: A 77 7L/ vk, 6.50 0.0% 0.0% 20.4% 20.4%
bRk AR 77 7L/ vk 7.50 -6.3% -8.5% 16.3% 9.5%
1-A-5-AF Aore . 4 B
* %i ) 6.20 0.0% 0.0% 12.7% 5.1%
H4n gk LiBRRAN 77 7L/ vk 4.70 0.0% 2.2% 7.1% 6.1%

TR Wind, B #EEAHR AT
£.18: PALT F BRI A (SR E 2026 554 29 )

A IRk BL6F4 R ERH

Tz AR L/ vk 3107.50 -3.6% -5.5% 39.8% 36.4%

Va4 R L/ vk 1380 3.0% -0.7% 32.7% 24.3%

POM: 4& R L/ vk 14000 0.0% 0.0% 0.0% -9.7%

— WK W BEME (DMF) : T 55 L/ vk 4700 0.0% 0.0% 0.0% 0.0%
— ¥ K LB (DMAC) : 42 R L/ vk 8450 0.0% 0.0% 0.0% 0.0%
Wk AR L/ vk 4350 0.0% 0.0% 22.5% 14.5%
SRR T e B L/ vk 2283 3.8% -13.5% 2.3% 0.9%

TR Wind, B #EIEAHR AT
219 ML F BABRIEE (MERE 2026 %5 F 20 §)

HmibT 2 A3 VAEIN R IR 3 26 SF47 3 25 FF 4

DMF: 4e &K L/ vk 4650 -1.6% -12.3% 22.4% 16.3%
BEm: LE L/ vk 4074 6.5% 0.8% 20.8% 23.9%

F B L2 AE N330 L/ ek 7250 2.8% -4.0% 26.1% 16.0%
BR: LE L/ vk 1445 3.6% 7.4% 11.6% 24.0%
& =% 3303 L/ 10000 0.0% -0.5% -5.7% -3.4%
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BB AR ER AT W)l

] /e 179000 -1.6% 0.6% 49.8% 185.3%
99. 5%min
I W BERBRAE: )| _
] 7/ 174000 1.7% 0.6% 48.7% 182.9%
99. 0%min
ablEhE: PAHAEL loun T/ FF K 0.44 -2.2% -2.2% -2.2% 0.0%
b ik AEHN T/ vk 28000 0.0% -3.4% -21.1% 51.4%
T W /v 8600 0.0% 0.0% 11.7% 1.1%
WA AR T A MMA) : S AR /v 12350 0.0% -0.4% 35.0% 20.8%
KEBAHM 4 26 %41 325 %R
oA w91 4R vk 1725 0.0% -4.2% -17.9% -24.3%
Kak: st B T/ vk 14750 0.0% -1.7% 23.9% 20.4%
Kab: b ahBd /b 16650 0.0% 0.0% 26.1% 18.1%
ERBE: T YO 39.80 1.7% 4.7% 128.7% 82.2%
FRF: Tk 98.5% T/ 6.60 -4.3% -13.7% 6.5% -19.5%
MAEFL: Ak T0% T/ 4.20 -4.5% 1.7% 3.7% -19.5%

TR Wind, B #EIEAHR AT
%200 &S RMERIEA (HBEAHZE 2026554 29 0)

B LA B EA BEERE BEHE

L7 ik £ 70/ 154.74 45.8% -55.8% 81.4% -21.4%

A M- i ih £ 70/ 284.74 66.4% -5.1% 67.2% 52.5%

T -7 fsih £ 7L/ 713.74 16.0% -40.0% 13.4% 19.8%
47 ok £ 7L/ 7%, 124.74 -2645.7% 24.6% 71% -13.8%

¥R -7 s ih £ 7L/ vk, 73.74 -280.3% -317.7% -36.6% -16.0%
PX- % i i £ 70/ 213.29 137.0% 38.4% -24.2% -5.9%
AM-FE x 1.2 £/ 30.60 240.0% -90.2% -62.9% -64.9%
ToH-THk /v 3440.74 0.5% -50.6% -33.3% -37.7%
PTA-PX x 0. 655 /v 253.90 75.6% 125.3% 59.8% 16.0%
POY-MEG x 0. 34-PTA 7/ vk 767.60 -8.6% 0.6% -67.6% -65.9%
FDY-MEG x 0. 34-PTA 7/ vk, 1742.60 -7.8% -11.2% 7.6% 13.9%
DTY-MEG x 0. 34-PTA vk, -532.40 15.7% -36.4% -193.5% -146.1%
RUmm £ /v 3767.96 10.0% 59.1% 5.5% 3.0%
RAHN £ /v 2457.50 4.3% -2.9% -13.3% -19.7%

ABS #r £ A/ vk 731.50 -58.1% -56.3% -43.3% -65.7%

PS # £ 7/ vk, 528.25 -51.2% -36.1% 46.8% 8.5%

T RN £ A/ vk, 2529.34 9.3% 187.4% -46.8% -44.0%

IR T HE-T =t T/ vk, 3000.00 11.1% 66.7% 20.0% 36.4%
T BR -84 C4 vk, 3950.00 17.7% -44.0% 77.5% 73.6%
OB T/ vk, 485.00 -36.6% -58.2% -78.5% -59.6%
FHER-0. 74 x R vk 1005.00 -25.9% -72.9% 1.5% -61.3%
v M B - v M B A/ vk, 1865.50 -28.5% -50.4% -4.5% -59.3%
A BR T BS— A M BA /v, -486.50 -44.5% -236.5% -207.4% -1073.0%
HEE- R RBE x 1. 5 vk, 1480.00 5.0% 7.2% 167.9% 193.1%
Jrd-F B x 1.5 /v, 638.06 -12.4% -16.2% -11.5% -14.4%
A TIR-Th T/ vk, 1563.06  42.1% 111.3% 22.2% 6.2%
A AR - R /v, 1352.50 -1.9% -55.6% -42.1% -30.1%
MTBE—i&4 T %% A/ vk 1764.80 3.2% -0.9% 20.0% 34.2%
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IREF-T k% x 1. 2 /v -2901.11 14.7% -21.1% 242.8% -895.8%
MEG-0. 71*3R 8, L5 /v, -1042.00 1.5% -30.3% 130.8% 847.3%
MDI # £ /v, 8682.91 -0.6% -2.7% 31.8% -12.2%
TDI # £ 7/, 8158.97 3.8% -19.2% -5.0% 24.0%
Rty £ /v, 1184.00 -13.8% -38.3% 8.8% -3.0%
Kt £ 7L/ vk, 4866.60 -12.7% -10.7% 13.3% 64.4%
BDO 1 £ T/, 2378.60 -5.1% -8.7% 19.3% 2.6%
DMF # £ /v, 1286.80 -8.7% 6.1% -45.6% -41.3%
PTMEG #) £ /v, 1494.25 9.8% 2.2% -15.0% -5.2%
FRERARME /v, 5174.45 -0.7% -16.2% -38.4% -2.0%
IRTEAHN £ /v, 330.44 -39.2% -4.1% -36.8% -39.5%
FHRN £ /v, 22845.50 10.1% 32.5% 63.8% 76.3%
BB £ T/, 2425.50 32.9% 44.2% 128.8% 50.0%
ZREBBRAN £ T/, 163.00 -77.0% -86.6% -88.9% -87.6%
ER N /v, 6705.70 -2.4% -0.8% 60.5% 130.0%
FHERMN £ /v, 1235.70 -1.1% -0.9% 3.4% -2.2%
—VEAN £ /v, -190.20 -57.8% 0.7% -142.8% -136.9%
BB £ T/, 1065.10 -5.9% -46.1% 17.7% 71%
KAk (32% 8 FIE) #r /v, 225.84 -1.1% -19.2% 10.6% -48.0%
s £ /v, 345.65 6.0% 4.4% 3.4% -28.9%
PVC (L.G3k) £ /v, 676.90 -13.2% -29.8% 69.2% 83.3%
PVC (THiik) £ /v, 1608.30 13.2% 60.1% -37.7% -31.0%
B KSR AM £ /v, 1060.00 2.0% -32.0% 9.5% 21.1%
Ak AN £ /v, 1685.96 2.5% -23.7% 13.2% 7.4%
Ak AREME T/, 1238.06 -7.8% -10.2% 1.7% 1.6%
Bk RFEME T/, 610.00 -16.4% -16.4% -9.0% 0.0%
—EMh £ /v, 932.89 0.2% 4.0% -25.5% -19.6%
£ /v, 242.84 1.6% 17.9% -74.9% -77.9%
FRERAT £ L/ 520.00 0.0% -23.5% -27.3% -46.1%
FHBMH £ T/, 23958.00 -3.1% -3.0% 38.2% 36.9%
AN £ 7L/ vk, -2747.84 -8.3% -13.7% -543.0% -869.6%
i T/, 5566.60 0.0% 0.0% 0.0% 0.0%
AR £ /v, 2411.00 0.0% 0.0% -8.9% -4.0%
IR AN £ /v, 6965.00 1.5% 2.7% 14.4% 24.3%
FRK LN E /v, 5673.00 1.8% 9.7% 32.8% 25.4%
A B £ /v, 2113.69 -15.3% -20.4% -18.8% 18.0%
M kLem £ T/, 3003.14 -10.7% -18.7% 4.2% -5.8%
PVA £ T/, 8668.20 -1.0% -13.1% 73.5% 1.5%
KA R R Wind, EEIERPFRFT
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HARE

4. KEEEXENR

T8 X ENE) BB A TR
£ -ON 183 2026/5/29 EPS PE
ARAG 2 #k A 2026E 2027E 2025 2026E

000301.SZ K Akt 12.05 0.02 0.44 0.59 596.53  27.39 20.42 P4
000422.8Z AL EA 14.12 0.75 - - 18.83 - - FEAN
000683.SZ H B T 7.20 0.25 0.54 0.65 28.80 13.33 11.08 BN
000703.SZ I8 12.85 0.08 1.96 1.99 160.63 6.56 6.46 FAN
000822.8Z L AL 4.81 -1.55 - - - - - R4
000830.SZ L mT 12.99 0.48 1.24 1.52 27.06 10.48 8.55 FEN
000902.SZ HiEF 13.02 1.28 1.47 1.62 10.17 8.86 8.04 FEAN
002001.SZ A%, 29.37 2.21 2.86 3.21 13.29 10.27 9.15 FAN
002064.SZ A 10.11 0.37 0.64 0.75 27.32 15.80 13.48 EAN
002170.8SZ AR 11.49 0.94 1.23 1.33 12.22 9.34 8.64 FEN
002221.8Z FALtER 6.34 -0.58 0.22 0.19 - 29.30 33.37 AIPR
002258.SZ ) A 12.43 0.60 0.71 0.92 20.72 17.51 13.51 FEAN
002381.SZ A A 5.86 0.16 - - 36.93 - - P4
002391.SZ * & B 5.60 0.06 0.20 0.29 95.02 28.00 19.31 P4
002409.SZ He AL 107.67 2.10 2.88 3.50 51.27 37.39 30.76 P4
002493.8Z R AL 11.26 0.09 0.93 1 125.11 12.11 11.26 FAN
002539.8Z =Bk 12.62 0.69 1.01 1.44 18.29 12.50 8.76 FAN
002597.SZ AREZL 20.92 0.61 1.19 1.47 34.26 17.51 14.23 KRR
002601.SZ VLT X 14.30 0.52 0.76 1.03 27.50 18.82 13.88 FEAN
002637.SZ P AL 10.85 0.39 0.91 1.27 27.99 11.92 8.54 P4
002643.SZ 7 8 14.85 0.31 0.5 0.61 47.90 29.70 24.34 FEAN
002648.SZ T2 23.27 1.58 2.84 3.3 14.73 8.19 7.05 FEAN
002749.8Z B SRy 9.30 0.68 0.82 0.9 13.68 11.34 10.33 FAN
002895.SZ MK 34.10 2.19 2.51 3 15.57 13.59 11.37 FAN
002984.SZ AL 15.22 1.09 1.56 1.88 13.96 9.76 8.10 FAN
300121.8Z Fa A4 25 11.03 0.45 0.61 0.81 24.51 18.08 13.62 FEAN
300285.5Z A 50.78 0.62 0.89 1.16 81.90 57.06 43.78 FEAN
300487.SZ W meAR 59.99 1.77 2.42 3.04 33.89 24.79 19.73 FEAN
300596.5Z eSS 46.90 2.16 2.92 3.58 21.71 16.06 13.10 FEAN
600096.SH =X Ak 30.64 2.83 2.97 3.13 10.83 10.32 9.79 FEAN
600141.SH HEEH 31.26 1.35 2.19 2.72 23.16 14.27 11.49 FAN
600143.SH B A 16.91 0.45 0.84 1.02 37.58 20.13 16.58 FAN
600160.SH E AR 33.02 1.4 2.29 3.04 23.59 14.42 10.86 FAN
600309.SH 7 deqe g 73.45 3.99 5.98 6.53 18.41 12.28 11.25 FEN
600346.SH 18 5 %4k 17.19 1.01 2.06 2.35 17.02 8.34 7.31 FAN
600409.SH = AT 6.22 0.04 0.29 0.44 155,50  21.45 14.14 P4
600426.SH & je st 29.43 1.56 2.26 2.69 18.87 13.02 10.94 FEAN
600486.SH BRI T 57.16 3.19 4 4.98 17 14.29 11.48 FEAN
600989.SH EFELR 24.00 1.56 2.3 243 15 9.88 FAN
601058.SH RIS 12.63 1.08 1.42 1.69 11.69 8:89 7.47 FEAN
601117.SH & B4k 7.72 1.06 1.16 1.25 7.28 6.66 6.18 FEN
601233.SH AR B A 19.08 0.86 2.13 2.52 2219 ﬁ% 7.57 FEAN
601966.SH 1N LY 12.01 0.94 1 1.19 12.78 .01 10.09 FEN
603067.SH e 35.06 0.93 1.4 1.83 37.70 25.04 19.16 FAN
603078.SH STAA 34.70 0.27 - - 127167 g - RIEA
603225.SH R L 16.98 0.69 1.29 1.55 24.61 13.16 10.95 FEAN
603737.SH =AM 36.29 1.05 1.59 2.00 3455 22.89 18.15 AP
688323.SH LR 30.66 - 0.26 0.63 - 117.92 48.67 EN

FAR R Wind, EEIEALAT (RIFEANE BATMIR G 7 F—KY; AAF097) 2RI ESRDHF. )
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5. EFHEI

P 2026 -, BRI, EBEA DAnikikh, FEMWITATLIETRA L, {LTH
PR FALATE . BB, TR sn 2 RegiTl, MAEE KRR+, T4
BEABRGERA. RE R TAT LR IRKNE, EHLTITL Se5” iF
%

6. MR T

FEILGFTA; R A FRAET; e K@k s); .8 XEN5) L
G RAT; P EMEEE AT, TS BEAKT R Al ZdE P oo
R AT MRS R RETRI;, 2RBFIE K T M, B BNAERET
AT A AEEFAT L BATFHI A R S R R A BUR R AT 6 M XA &
R A
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mela  SEALAND SECURITIES

[ ) ah44])

FA08, ARPTATKRBNZE, AWIATLE R oM m, HeRFAMIAME, F4+, 25 EFNE K ABHEZE, 7
A AT LA R 25,

WA, ALTATL IR, AT RFEBME. (FITRE T AA, 2 FLTATLHRZE,

FIREE, TATL MR, IPRFR HRFLeFME, TR KFH AT RF,

fPifidh, (LTATGATIR, @FRFEBFME, REXFHALF R,

ERT, MIATLSWIF, RERFNOF DML, 2 FTLFRTER.

Iy, ALTATRSATIR, FHRXFAFHE, 3FMAFTHAALLE Z 28, 25 FTLARTER.

T, (WITAT LA RN, RKFEIESBE T RF TATLEHEME, o RIETLKFAF,

[ 547 )RA#E]

F0IR, TRy, KARE T OSATIFEHEA F BEA L A2 T 69 AR T E 8 Ik FAE I IE A A IEF AT
JP, ABMABRLSE, R, BIHEERRE. KREFWERA R T 5ATIF KA TILE . 5T
AATEE, RE, L RRERRE T o9 2ARIET T ILKULE B4 0 BRI X a9 M.

[ B e AR IR 8RR ]
PRI L 3

A

bk AT R K@ALE, AT LIS R P IR 300 454K,

5 ATRAAR@EEF, AT RIERATL PR 300 484;
N
B AT AREE K, ATLIEHE S PR 300 HEk.

&

==

% BHLF

FE: ABRFPIE 300 Fa0kNE 20%04 Lk
¥k At PR 300 FEEKEAT 10% ~ 20% - )
B AR PR 300 F5EKIEAT-10% ~ 10%14;
Fib: AastiP iR 300 F54ksktE 10%0h k.

[2x79]

AR RS BT KA R3, ARG B EARM A RS (FFR “RAE” ) BAHEINRERERNE
Fo(fath “BpF” )R, ANE RA2BEMARINRREMALARLF . BF BIRIZFTAH M HIREH AR
REHFRIERT. WiEEGFREFRI LG T ZAE, FUARAN)HAZEIREAE, KXNJBZREPHEYS
[#)44] .

Ana) A BER 2T A E AT S L S04 KRS F 0915 SRR T AT AR SR R AF A8 X A
FIPEIRAE AL, AN ] AT X AT G AR N TAEATIRIE, REL P 695 COMRFITR L, LR
PRIEAR K 6 TR R R A AT R £, AR PTRA TOH . FILAIENUR B AL 8] T LA AIRE 4 B 69 |7,
AIRAE PT 48 69 IE A5 RALTAR GG 69 NAe . AR TN T 230, ERR A, ANE) 7T & H 5 K3RE AT
Tt BLAEMNA—HGRE . RETOA T INEESE, BEMHLT, AREFIRAHETILFR
YR PR IE 5 K 32 0 i A AEAN . AN 8] B AR 8] B TR R AR R A T 5| R A AT Bk A T 42 47
RIRTG 90, AN 8] KRB T 82 F A 4% F PTaR 2| 0900 8] BT KAT A IE K TR AT 5, BT A XL
N5 A RF BRI TARAT. MH5BE R A 2ok F RS, A8 A Fa iU B WAR R SR BATIRE LS.
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mela  SEALAND SECURITIES

[RRw1

TIHH R, K FEE. ZFH T ARRENAVE R FT R RGRE—AE R E, IR LIAARIRE T AR
A ey FIlT. EREBFR, ol FE, BRHFLERNE] Rt H L AL 50 AR, BETHERALT,
AIR 6945 8 RAT R 49 F I3 M RATAEAT AR T, AR H TR R ZBRPIBRE L
RN E) BPIE AR RIS . R 55002 F, HAE AR a9 ATIF AR R 5 AN E) L A3 i TRA KFEAM I K.

F AN S S B A (VAT RAR iz ) KEAIRE, N iz A ah § A sh R 2 AT A f g, @it skig
RAFAIRAE QAT A B QAT R A A B KR & LF 13 & AR A BRAN 3] 6 1% AU 2B P 4R— A 69 32T
#L,

AT Rt 2 FAE AL TOM AR RA 2 A2 AL TIRA G B @ R0 KREG A R, AnE) . Ana) | TRA KTk
A TR TR A G Z B P BAR A AR AR PR 25| AL AT IR AR AAEAT T AE

[(*EF91]
AR BB B BAERPTA . A AN 3] 494 B B B ARSI, RE R IS, AT AT AT

KR YIEAT AT LA . B4, B, &%, 8. B BT RAMAATH R AEEAE R AL 693003,
FAIRALE, TN RIT AN BRBAIRE, AN G A PIREE R L FIE,

E i AR P T e W3R E LB B A ER S



