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Price Target Risks and Methodology - Wiwynn

We are Buy rated on Wiwynn with a 12-month TP of NT$7,147. Our TP is based on
18.6x 2027E P/E, which is derived from PC/server peers’ EPS growth vs. P/E
multiple correlation. We see EPS growth as a major factor for the stock’ s
performance.
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Key downside risks: 1) weaker-than-expected Al server demand growth, 2)
slower-than-expected recovery on general server demand, 3) more severe
competition in server ODM market.
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Wiwynn (6669.TW) Stock Price Currency : Taiwan Dollar
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Rating Covered by Allen Chang,

B price target asoflun 28 2024

®  Price target at removal Mot covered by current analyst
Taiwan SE Weighted

Index

The price targets shown should be considered in the context of all prior published Goldman Sachs research, which may or
may net have included price targets, as well as developments relating to the company, its industry and financial markets.
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Date of report  Target price (NTS)  Closing price (NTS)

07-May-26 7,147.00 4,880.00
31-Dec-25 6,400.00 4,485.00
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28-Jul-25 4,078.00 2,600.00
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29-May-24 3,483.00 2,640.00
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23-Jan-24 2,460.00 2,220.00
19-Jan-24 2,173.00 1,990.00
29-Nov-23 2,120.00 1,780.00
08-Nov-23 2,129.00 1,805.00
03-Oct-23 1,879.00 1,595.00
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