W3 3R AL 7 ey RS, BRREA A

PERA AR ATk #5F R B4R/ 2026.05.24

© BERIAS (HH) Rk & &SRR 52 AR
WL 12 AT A& b U
RArdkiE FR300
. o AR BA T BESEETE CRTRBIAG, BEHFENT
e Ao MR BB A F, FRER SR, 1) HEH/: WKL, 2026
e A 4 A RE B AL A IR-0.89% (3 AR H-0.34%). 2) #iaesk: HHT
. i o BAAEW, SA 2B, WK HEENA 9.56 Tkg, FIFH-083%. 3)
vl A7 BAH: EEFR S A 22 0, QK AR ARE A-34594 T/
. K. 24375 Tike ARARE: KRB, WREH, KRRK.
CFEFLFEFII IS
FEEFFEFEETSTES o BEAD: BISABAL, FEONGRENS. BRKLHL, 2026 5 4
RAARZHEN 745 T E, F-534%, RH BT 22T AREN B,
AR ER R AR RN, FRIF NG L, S A 22 8, aAR
SAC iEH %5 : S0160525110001
wangeong@ctsec.com W E RN N 752 AN, FIR-040%, HEMRE: 2RKE, B4
. Rty
SHIF HRF
SAC _ii‘l”‘%% S0160524070005 o B ATLHBAERKERSEN. BAIAK, BRERHMIE, 2026 F—F K
xiaopj@ctsec.com /4 B, B3R E P+6.6%/-11%, AT X Bl tb-1.1%/-23%. % &, &/ 845
DA L% 4 LR REE K . MAARE: HAiTLd. L4, 2RO F.
SAC iEH %5 : S0160526010003
jianglu@ctsec.com v Rt hoFa, #EEXKIE, 2026 F 1-4 ARsE 2 H A 3487 L, B
+6.97%. W4T BIELEHE KA H, %Fsﬁxi%? &, 4 ARMERVH 6 4HE M
Y Bleb+1%, L& X8, #HE. TEHE AR -9%/+12%/+15%; B = S h&F 54y
1. (FELKIRKEELEA, HEHE A LEARI, ARG “me}, FERY, RFBED

AMARIA)  2026-05-17
2. (= F 4 Ate¥hmik iih, Hapdendn v Mk XEAHFAYERE. SA 2B, ME/EZH/ERLBEHHNSRE -

fﬁ?ﬂﬁ?ggfﬁgr s 0.3%/-1.1%/-0.3%, # & B 7@, %L R K KBAIT LICH B
. . E N 7)
B 2026.05.08 Y. ABEFRE: BEML, KK, BEHHE,

S RERT: RN LS AL, FHRBAE, HiHRERL.

. EENBFRE

002714 MR 2,242.23 38.84 2.68 4.64 14.48 33.89 B
300498 = KA 916.91 13.78 0.79 1.42 1.87 17.41 9.71 7.38 HH
002299 EFRARE 212.45 17.09 1.11 1.10 1.34 15.39 15.51 12.76 B
300119 & A0 76.64 16.49 0.86 0.97 1.14 19.13 17.03 14.43 EN
002891 PR RAY 96.63 30.02 1.13 1.35 1.89 26.47 22.32 15.89 B
605016 A A 111.34 26.51 0.88 1.14 1.45 30.21 23.34 18.34 EN

$ AR : Wind, WEBIERHF AT

EIEA R RN EE F Y BB E AR F A AT ki AT 1
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CAITONG SECURITIES A7 Mk 3% T R 98 B AR AE H AT AR
A B X

1 R BATHBEIL 4
2 AR IRIA R AETRIZ 4
21 ¥%&3%: A AT REFHARET L MR 5
2.2 Hraksn: BH-FAR 6
2.3 AlEs%: ARNAARALLETHR 6
3 B HRIAHIBRIZ 7
4 HHEKERIT 8
5 APk HARIRIZ 9
6 RBIERIZ 10
7 &R 11
B&k B X

B1: B 20265 1A58 Kk, RARKBHKSERE-13.97%, P F 300 FKHEREF4.65% woocrrercnererncnncanees 4
B 2: RAkdgmpymed, HELRERKH-7.32%, &LKBRADH 3.05% 4
B 3: AMEFKEE TOP3 H+ST # sk BE&F &, *ST Xk 4
B 4: AN TE TOP3 A AW, A AM%. HHREK 4
B 5:3 AR EEEBAEE 3904 77 %, FIHL-1.44% 5
B 6:4 AMARBEHRAID 18 T vk, YA FHK+2.90% 5
B 7:2026 F 4 A AHE R EFLLEFEF 3898 7k, FlH+26.68% 5
BS8:5H2 8, 2EH=HHAENERN 128.79kg 5
B9: &iikd AEBHEEHRR 6
B 10: &4k 2026 F 1-4 A A% RH4ENRR 6
B11:5 A 21 8, HEEHEMH 9.56 T/kg, &IFRL-0.83% 6
B 12:5 A 22 8, ZAEFHMEA 3231 Tkg, AFRLEF 6
B 13:5 A 21 B, AALF 15 ATAFHEENR 361 Tk, FFRIL+.69% 6
B 14:5 A 21 B, BAHH 12.39 T/kg, FFL-0.64% 6
B15:5 A 22 B, FREBRAFAHR-FHNA 3.36 Tke, FFRIL-0.30% 7
B 16:5 A 22 B, A% AAstbiTs kit B A %-345.94/-243.75 Tk 7
B17:5A 228, aRARE>X-FHMAHA 752 T/kg, FFE-0.40% 7
B 18:5 422 H, ARABKAAIEA 0.02 T/H 7
A 19: 2026 F % 18 & K&K B G M4 H IR E+3.97% 8

EIFAW BN EE B RN B AIE AR E AT R AR R

NS}
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4= LA A Z 38 /1F KA 5 g 2
CAITONG SECURITIES 4T.H’-’T>L 20 /T\m/"}) ]%Jk/iﬂ:—%‘ it fb%]i =]

B 20: 2026 5 5 18 & XA KA & 45 & B 2R H-9.20%
F 21: 2026 5 % 18 FAARA B AAE B IR H+0.87%
B 22:2026 % 18 A X B R4 A4 F B3R H-0.76%
B 23: B R ERELREERL (42 LK)
B 24: & 5o B B ROR KR LU L
B 25 KA DK, £4. ERANATH
B 26: 2026 5F 1-4 A E%HR & H 225 34.87 1L, FI+6.97% 10

o e o &L KL

% 1: USDA2026 5 5 A4 EHE 10

B AR E & 5 P AN BIE R FA4T LI R AR R 3
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4=\ yl;Kf’;’ I 17 /4 K 7wy g A
CAITONG SECURITIES 7 A B8 508 4R/ A5 O AR

1 RARM BT B

A JBRARABACT 2564.74, FBEREE-6.31%, P& 300 B3REE-0.30%. 2026 F 1
A5 Bk, RARAEFHRBEMRE-13.97%, 7K 300 FKHEME+4.65%. A BRI E 2w
LR T R, MR P AR b B R R K H-7.32%, &k RE R A 3.05%.

B1: 82026551858 AR, R EHIEIE-13.97%, B2: Rikdkiamytsed, (b2 EE XH-7.32%,

PR 300 7Kk HE+4.65% B kg R DA 3.05%
0.00% - , , , , ,
10% A o R
1.00% {3 ¥ s S £ o
5% - -2.00%% »
oo -T\_«M‘h\ . . 3.00% A
& 9] ) \¢) &
§ § ¢\l s 4.00% -
w1 & oS o
(»Qq’ "\;Qq’ "1;6» (‘9’\' q,Qq' -5.00% A
-10% 1 6.00%
150/ J o,
15% 5 300 -7.00%
20% A KA & (P 7) -8.00% -
$AB KR : iFinD, M@ A5 AT FAB KR : iFinD, M3BiE R T

B 3: ANBEFKRE TOP3 #*ST 7@k BHE P&, *ST XK.l E4: NI TOP3 A L%ty &AM 4%, FHBKR

14% - 0.00% -
11.88%
12% - -2.00%
N
10% 1 4.00%
8% A -6.00% -
6% 1 -8.00% -
4% 1 -10.00% -
20 -
% -12.00% -
0% -
. -14.00% -
B %Y Yy & B B B K
&-@‘{3 F I K 5 100 1,398 N
*% @. *% ‘j.))( Y i@‘ '/\‘@’ 0§6 g PgV' %\ \Q\(_ - . 0} .
$ B AR R: iFinD, M8 HRAF AT 3B AR : iFinD, M iBiE KA AT

2 BRI R AEIRIF

KEBOTA&. Hosn, RS L BEFAE, KB RANAE, FTRBE, #
EHRBNAEFA. S A 148, RERKNIEPR (A% FRES AR/ TE
(2026 F141T)Y), KR AL EREEHE EFHRA AT 3750 Tk AH, 2024 5
2AUKRBARATH. SA 188, RERAMIFZANME, HEXEFRIHIEITERK
FREAIAEFERTE, -V EFEE T BEMIRALRE, 2L AAL
WEEABSEREENG, HEATRHEEEZRESYT RITH. KRN, BR
B, FROREBUR S| R b sk Ao R R, AR ) RIS W Ak B AL
Bl B, B EAERR, Th5 A 2HAZ ek sh i, J 2 1m
Baip#k, RRANIARERHERIMAATLORFBARS, HLHREIMEE

EIFA RN TR AN E AR Z AT IR AR 4
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

fho ARAREY: BRI BRI, SRR, WRER., EZRHU, REAE
Mo

21 % F3%: A AFREFRAEEL MR

HER: A AZFTRESHAZEL MR, BRIKLIT, 2026 F4 A EEH
BAEZ A F-0.89% (3 A3EE-0.34%), HFHAEFHIFL-0.88%, F IR t-
1.43%. ARIEIH & 514, 2026 F 4 A Re % HH A+ E A 3R -0.11% (3 A-0.07%).
PR L RAER, 3 AR E B G E 3904 7k, F3Rb-1.44%. A% hAEHE
Tir, RBREF%T, SA21 B, 2EASHEEAE 128.79%g.

B5:3 ARAETHREALT 3904 5K, £3XL-1.44% B6:4 ARABRE AR 18 Foh, % A R HL+2.90%

70 150
6000
5000 100
4000 50
3000 0
2000
-50
1000
0 -10(
A O O A O O A O O A VO oA Y o ayw o
oSS Lo
== SS o~ A ddnaAaTITIT B GG
IS Lo I I o T o A o O o Y o K o A o R o Y o Y o A o A o Y o N o A o IO o |
= = agq cCoooocococooCcoCcocoooo e
2 N < R SIS NN A S A IO R
WA EREAEEE (FK) _J&Uaiz.ﬁ“ﬁ]&ﬁ‘ﬁ:%(ﬁ"%)
M B R AR G () (%)
BRI RLRAE, iFinD, M@k K F %7 KRR HAEE, FinD, MiBiE K7L

F7:2026 F4 AABREEFLLEFFI88 T K, HBE8:5A21H, 2EH=HEELHERN 128.79g

2] Lb+26.68%
6000 - 140.00 1
5000 1 /"’\
4000 - 130.00 -@‘_n-' e S
3000 - R W
120.00 1 h1
2000 -
1000 - 110.00 1
0 : : : : : : :
Q 9 9 o Q W W W 100.00 e e T T T T T T T T T
RO A S G 14 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
Q Q \ Q Q Q Q
L o9 — 2026 —2021 2022
EREEEFELLEES (FK) —2023 2024 2025

¥ AR R iFinD, MiBiE A5 IHT

AR TR B KW, W IERET AT
AR HAL: ETANE KA 4 A AREERNL, 4 A (FER) Rk
AR A 22.77 71k (+71.47%) EFFFHK 104.43 77 K (+71.25%) KALK
3821 77 3k (4+54.07%). A REMA 31.80 77 k(+48.53%). RF A& 66.83 7 K
(+41.92%). FE %A K 26.09 77k (+39.82%). £#7 R 14.63 7k (+37.37%).
¥ .0 8.59 7k (+31.75%). E 2 AR4K40.71 7k (+28.20%). /& AAY 5526 7
3k (+26.98%). LA 2520 77 3k (+21.03%). R AE A4 28.69 7 k
(+17.25%) . #iA %2 120.99 77 3k (+11.07%). R4 714.30 77 3k (+8.68%).
a KA 324.08 77 3k (+2.05%) F LA 1635 77k (-4.11%). &k R4k
104.67 7 k.

WA BT E £ 5 A GE AR B 7 L S >
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

B9: &40k 4 A BEERR

B 10: 2430 2026 F 1-4 F A% B 452 B

800 1 714 [ 80% 3000 9551 8202655 1-4 4 £ 4 HiA2E (77 3K)
600 - 60% 2500 J
400 1 324 [ A0% 2000
| - 20% 1500 -
4 104 121 105
200 23.0 3832672615941552529III160-O% 1000 -
0 - -20% 500 -
T D o M g = =R oeR eR EEME S T Y AIRELLEKER T
ol o e = e TS WM F 5 Po o B T = I
SEXERRer AT S R il s e
N N ) A 2 R R R e Ko R R R e
— At HREE (FK) ® Wy oW S g R g
AR &8N, WBiERH AT RAERR: &N E) N, MEBIE R AT

2.2 W#&s%: B4
WAsst: ARTAE. BiAs

P, 5 A 21 B, Bkl AEN

N7 9.56 T/kg, B3R

16-0.83%; HAEF 15 AT 5% BN 361 T/k, FAFR+1.69%; H AN A

12.39 it/kg, F#FL-0.64%. % iFinD, 5 A 22 H,

/kg,

B11:5 A 21 8, B&HHENH 9.56 T/kg, FIFL-

JoEZ9 s o

E12:5 42218,

BRI A 3231 T

ZAERKNHH 32.31 T/kg, AL

0.83% ¥
50 - 100 -
40 - 80
30 A 60 -
20 A 40 -

10 A 20 |
0 ——

0 A A ® A ® A ® A ®© A %0 oA %0 o 0 — T — T — — T —

L L L L e - > = > = > = > = > = > = > = >

L2288 aaaadlq3qg33aags ceegeeeocoo oo oL 2

S O 0 O O O 0 0 o o o o o o o o o E¥Xx¥aagsgsasa8ggg

o o e\ o N o e\ N o e\ o o o e\ o o o 60 0 0 &0 0 &5 &0 &6 6 60 60 6 o o6 o

h&:jﬁﬂj?}éfﬁ(;ﬁ/kg) AN AN AN AN AN AN N(\I_N (\I_NN AN AN AN A
T/ A (T/kg)
AR KR : RELW, MEBIERAT AT $AEARR: iFinD, M iBiE KA AT
B13:5 A 21 B, AEH 15 AFFHEEN K 361 T/ B14:5 A 21 B, B AN K 12.39 T/kg, FAFRHE-0.64%
%, FFR+1.69%
2500 - 60.00 -
2000 - 50.00
1000 A 30009
20.00

500 1 10.00 -

R R S A S A
¥ S s SS9 @aTIaon e ScsSssscscscoses oS¢
— — — o (] o o (o] (o] o o o o o o o o0 (=) e (=] (=] — — N N o o < < e ) O
(=] (=] (=] (=} (=} (=] S S S S S (=} (=} (=} (=} (=] - - - N N o [\ o N N (o] N [a\] oo N [a\]
a8 88 88484888 8a8a4aa4aaa S SSSSSS8SS88888 888

HARZIS A T AT H 2 (L/3K) A (T/keg)
FAB KR IR B, MBAE R AT AT HAEKR : IRBE LA, VB IER R
5 _
23 AE%: ERKRARARELTH
Z foiT IR AT 6

WIEA RN % 5 A 8 E AL
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7=\ gL A I /o1 K 552y g A
CAITONG SECURITIES 17 e 423 SR SR 4R 5T SR

FlE: ABFBARLEE TR, 5 A 22 8, FRERAEHFHNA 3.36 T/
N, BF-030%. 5 A 22 B, A% @ &FfiaiTRiazFR-345.94 T/
k. -243.75 /K.

B15:5 A 22 B, FRREBERASFH-FHMY 336 Tkg, B16:5 A 22 B, AXAKMIWTHEKREBF -

F 3R 8-0.30% 345.94/-243.75 7./
4.50 1 2000 -
4.00 -
3.50 1 1000 - |
3.00 -
2.50 - !TL_
0 T ¥ N al ] T
2.00 - 202R 075/05 305 24/05  2025/05 M/os
1.50 . . . :
(1000) -
\ N Y \ N Y
A\ © O © W & &
q,e% ,\9\0’ ,,9“9 W@'\ ,\9'\'% %@:’ q,"'b‘ W@b ,Q"o — KA A% A RAEE (LK)
13 5 7./ 3
FAMFIEER AR (£/kg) (2000) - AR ST (/)
B AR : iFinD, MBI RAF AT $AEARR: iFinD, WM iBE KA AT

38 KA IERR

ABPHTIT. BRIKLIT, 2026 F 4 AMARKZIHEA 745 7 F, Hik-
5.34%, wiRFENE] I MHIE, AR T ERAMAEZARE A, LFAHES
bt 13.42%, B A4 bk 86.58%. ALK 5] A48 @l A, K ARA
WFaRNGFLENE. SA2 8, ORNABEZRFHNA 752 LA, FAR
6-0.40%; @ WA BFHRFAA)IE 0.02 T/,
B17:5 A 228, ARABEIEREHMAA 752+ BI18:5A 228, GFRABFKAEAEA 0.02 T/HA
/kg, FIRH-0.40%

L ﬂﬂr A

8 O-A—~—1-— ] Av—--r-——r 4 M
6 1 2022/03 23/98 035/0 2026/03
4 .

2 .

0 T

-5 A
A\ N N N \ N \
G N N S N —— AR AR A (/)
O T S SO M AHAIE : AR (L)
EAREAN: 8H AL (L k) -10 - EEAE: a N8 (L/A)
AR iFinD, MHLIERH LA HABRR: iFinD, BIEAS A

AREZ AL HAE LR, 2026 555 18 AXEREY4HEE 178.79 B E, FF
10-9.20%; XEFRG G4 5240 T/E, AFIL+3.97%; ARMHBEEEE (B
) 22593 BE, FAFRKA0.87%; RERM G EEZE (B E+EF) 389561
B E, BFHL-0.76%; ARS8 E4EF 0423.20 7 2, BAHRL-041%; B eRKB
B 331 /R, FIFR+1.84%.

EIFAW BN EE B RN B AIE AR E AT R AR R 7
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4= ;z;é;rbg I 17 /4 K 7wy g A
CAITONG SECURITIES 7 A B8 508 4R/ A5 O AR

B 19: 2026 5 % 18 A X AKX G M4 B 3R L+3.97% B20: 2026 F % 18 B X B KB & 44 & B 37 1b-9.20%

250
80 | &/
200
60
150
40
100
20 50
0 0
1357 911131517192123252729313335373941434547495153 1357 911131517192123252729313335373941434547495153
20264 20214 — 20224 20264 20214 — 20224
2023 2024 — 2025 2023 20245 — 20254
HABRR: PETHLA, MEBIEET A BERR: P EFRLA, MEEBIEEF AT

B 21: 2026 4 % 18 AALKA 8 B A€ B 3R L+0.87% B22: 2026 % 18 B X B RKA 8 A& B3 L-0.76%

260
240
220
200

7 & 4000 ZE

Tirs =
w 3500

180 :’M 3000
160
140 2500
120
100 2000
1357 911131517192123252729313335373941434547495153 L 4 7 10 13 16 19 22 25 28 31 34 37 40 43 46 49 52
20264 20215 — 2022 20265 20214 — 20224
——20234 2024F —2025% — 20234 20244 —2025%
HAERR: P EFALA, WBIER AT HAERR: b EFHLA, WEBIEF AT

4 PR IEIRIZ

KA AE, ERBYAR ABARBAITLHENEBTAT, HEE KBYAKE,
AT e 5 R AR A, 2026 F 4 A, B M/ EH/ 0 3%/ 0 B 3R/AE K /%=
T& ¥ B Eb-34%/+0%/ +37%/-54%/-11%/-23%/-6%; 2026 < 1-3 F/2025 “F, R F)
B+6.6%/+11%, HIE K E) Hb-1.1%/+5%

FRBABAE, BHNNESEBFRRIGRE EREBRRENR, 2025 520k, ZEN
B A E Aok, MBI F G, AN KRR ERERNES /.
KESREGOREML LT, HPEAME L, ZREEAEERG: £
A, mEAEY, LR PR AR F

kA R TUE B 5 A AE KR A AT AL SR 8
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

B23: &M ERBMELRBRA ($a: #K)

F24: &M ER G HELREF LR R

200 A

150 A

100 ‘//\\--"\ <

i . vz’\\/A\

o +~—+r—1r——Fr—— T+ "7 T T T T T 7T T
B
& P e
— 55 ok ma
E7S HIEZ K bty

200%

150% A
100% A
50% A

0% 1

504\

sggg

Q

-H0% -
B ——%F o 3R 2]
[& 3R e S AE K s

BIERR: BREHEMBIEE, MBIERA A

HARRI: RSB R AIABR, WLIE R A

5 A db R IRIF

ARL2B k. 84, ERAHNTH. RESA 228, ME/EH/ERLBHN
AR 2543/2951/2433 T/ok, A JE HE-0.3%/-1.1%/-0.3%; FmEAL, 2F %
BB 1.1%, SHHNTH 7.0%, RN LK 3.5%. FRIE, HFsz
WHRREZE RN, FBEENETfom AR, A A7 L, st
APk IR 5,

A25: A Bk, 8. ERHMH T

6000 4 7T/

5000 A

4000 A

3000 -L- ,,}'“-"‘\b,

“m— o ’\\wa""

2000 A

1000 -
0 . . . . . . . . .
R cD\Q\ & b\Q\ \(\\Q\ R OC}Q\ \o,\Q\ ’\9\Q\ o \\Q\ @Q\ ,\’,\)\Q\ . b‘\Q\ qr;\Q « ‘O\Q\

N N N S S S S, N, N
— hE2EHH A EHH EREE [N

$ KRR iFinD, Mi@iE R LIT

USDA X# 5 A EHRE:

USDA EXK 5 A BEH b 2026/27 FRMAA L 2025/26 FRMAA LAT 0.04 N F 5%
2026/27 FE AR ER T2 13.01 fevk, B A FE 13.03 120k, AKEH 29510
vk, JEIHIL 19.53%, 3k 2024/25 FE 4T 0.04 NE S E. 2 BAE, 202627 F
BE£BEEA7% 4.061C0h, BHNERE 3321k, MRES 050 120k, EiHKk
12.08%, % 2024/25 5 B T 47 0.66 A~B 2% 202526 FEFE EK*% 3.071C
wh, B RH R E 2.43 ek, BIREA 1.66 10k, BEIH I 68.36%, % 2025/26 F &
EA 1287 A E 5k

kA R TUE B 5 A AE KR A AT AL SR ?
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CAITONG SECURITIES

AT W 3 R S IR /AE AT AR

USDA X & 5 A B}t 2026/27 FURIMAAR L 2025/26 FAAMA T 4T 0.60 A8 5%,
2026/27 SFBARKEFE 442 ek, BRHEEE 441 fevk, REH 125 1C
wh, EIHEL 19.81%, % 2024/25 BT 47 0.60 NE 9 5. 2 BEAIA, 2026127 55
BEEKREFE 12112k, BRE%RE 0.78 Lok, HFAREH 0.08 1ok, EiHKk
6.91%, %% 2024/25 EF4T 1.05 ANE -5 202526 FEFE K S =% 021 12,
EAH%® 133100k, REA 044 120k, B4 33.36%, 4 2024/25 4 & FiT
0.59 & 2 %o

#1: USDA2026 5% 5 A ERE

ES S € B I BnELE #o HAIEFEERE e PXEE EHr
2024/25 313.98 1232.07 186.11 1251.26 187.32 204 80 20.49%
2k (# 2025/26 (est. ) 204 .80 1312.68 195.86 1310.53 21361 206.95 19.48%
f: BA | 2026/27-4 ] AL NA NA NA NA NA NA NA
2k ) 2026/27-5 A # # {4 296.28 1301.07 193.10 1302.55 207.29 204 81 19.53%
b RS
A R EAE B I MmEsE #o HAEEE #Ho HAEAE A4k
o 2024/25 115.13 427.89 179.19 412.13 184.17 12591 21.12%
ﬁ*;i 2025/26 (est.) 12591 427.60 184.77 42658 186.57 125.13 20.41%
'/“;“t) 2026/27-4 A 3L NA NA NA NA NA NA NA
2026/27-5 1  # 44 125.13 441.54 188.02 440.69 189.22 124.78 19.81%
B RS

$HEARIR: USDA, Wil iE K5 50 A7

MR E: REA WAy @t g, AR %5 &, 5 H USDA R4, 2026/27
FEALL 2025/26 FHEARERBRKEELRY . ARG H, XiEELENS) L
BN FH, B&ERSAT, 2 RBAEEG N HR AT E. ARG B,
ERGH, FRAL, KR, BFSHHEF.

6 T M B I IR 37

M4k, BAH OITEKH T BRI RIEHKHIE, 2026 F 14 AR &
o H A 34871, BlH+6.97%; B E A 14.13 ek, B H+2821%. HTEH
R 5 RIFRFETA, ARILEE AR R, BRI LI LG AKE, KNA
HEREHEINR P . BN FRAREINT M FH SRR, ABRICE LR
O, MR RE T E

B 26: 2026 5F 1-4 A B4R o h 0 25 34.87 0L, FHK+6.97%

AR5 (L) yoy
12.00 - - 60.0%
- 50.0%
10.00 1 L - 40.0%
800 1 |1 | | ‘ | | ‘ - 30.0%
| l | ‘ ‘ L 20.0%
6.00 - ‘ | - 10.0%
. - 0.0%
4.00 N - _10.0%
200 | - -20.0%
il >
0.00 AL -40.0%
S0YE2C03LLEQ ST RYESosRYE2 g
AN AN AN AN~ nononon o - T T nn OO
g adagaagaagaaaagaanaAaaaaasT aaaagaaAwny.aaqAo
S O O 0 O AN OO0 OO o Ao OO oo Ao o oo oAo o
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