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1. KEFKEEANGDRE F =R ENE

BATA IR X LA (2026 425 A 17 B 22026 %5 A 24 8, FX
F) AR TG RIEEG. SSRER T Haik KR, T
i, BB A B R A6 KA 2 B LY. AR ELE R Bk T &R
st ERKFARK 1~3 4N A WA TF EMF RS IR T,

1.1, KREF=EZINEDR

(1. &I BZREKF LAXRRFERILE

SmES | EXIA | $X1F | $E38 | dE6A | HA1F | $53F | £X54

LiEsE 3.63% -0.54% 0.16% 0.76% 7.25% 21.68% | 24.77% 17.96%
E3E50 -3.55% -1.15% -0.24% -3.65% -1.09% 6.95% 9.96% -16.04%
300 4.65% -0.30% 0.95% 3.96% 8.79% 23.79% 22.06% -5.63%
AR ¥ JE800 7.42% -0.07% 1.36% 3.78% 13.24% 30.51% 26.83% 2.58%
% 3E2000 14.40% 0.02% 3.46% 4.90% 24.45% 43.94% 50.98% 76.37%
% 3iE 42 A 0.75% -2.38% -3.60% 2.17% -0.17% 0.47% 3.55% 10.69%
44150 33.22% 5.57% 23.40% 21.79% 39.27% 80.76% 73.51% 36.16%
B 18 4 45 3 -0.10% -1.37% -2.13% -3.06% 1.53% 8.76% 30.12% | -10.02%
R#H 18 & A3 11.72% | -1.45% -1.90% -6.56% 9.75% 7.28% 2475% | -39.32%
A7-£500 9.17% 0.88% 4.70% 8.16% 13.18% 27.93% 78.25% 79.83%
AT A %, 13.35% 0.45% 6.84% 15.11% 18.28% 39.20% | 107.09% | 95.56%
H IR Tk 5.24% 2.13% 2.20% 1.92% 9.37% 20.83% 51.95% 47.86%
K& WY |iEEDAX 1.63% 3.92% 2.87% 1.47% 7.78% 3.71% 53.41% 61.22%
% B CAC40 -0.41% 2.05% -0.50% -4.69% 1.67% 3.20% 8.53% 27.08%
3 E % 8100 5.39% 2.66% -0.10% -2.06% 9.71% 19.76% 34.68% 49.13%
B #4225 25.82% 3.14% 6.30% 11.46% 30.26% 71.25% | 103.75% | 123.67%
3L WY | P B SENSEX30 11.51% | 0.24% -3.95% -893% | -11.52% | -6.84% 21.71% 49.22%
1-34% Bk 0.77% 0.05% 0.11% 0.52% 1.00% 1.90% 7.58% 13.99%
#&E 5745 Bk 1.69% 0.12% 0.19% 0.90% 1.64% 2.48% 13.91% 23.83%
10524 £ B4 1.88% 0.49% -0.74% 0.72% -0.91% -3.57% 25.38% 45.32%
1-34 &5 % %4% Atk 1.27% 0.08% 0.25% 0.88% 1.43% 2.61% 10.82% 19.34%
(S BRAMK 57F HF8E A% 2.57% 0.22% 0.29% 1.46% 2.54% 3.50% 16.82% 30.33%
104520 SF %A% | 2.74% 0.19% 0.08% 1.54% 1.68% -0.32% 20.48% 35.07%
THEAE | TiEHGEK 3.56% 0.12% -1.67% -3.23% 5.48% 18.56% | 25.21% 35.27%
B NET TN -1.18% -0.05% -0.53% -1.09% -1.06% -0.15% 0.61% -6.56%
10Y £ % -2.56% 0.21% -1.59% 3.11% -3.35% -0.50% -3.55% -17.42%
Kk |[HHEN 4.42% 0.67% 4.87% | -11.78% | 10.94% 36.86% | 128.71% | 139.81%
B | AHRY 70.92% -4.25% -4.38% 47.96% 72.02% 65.94% | 41.63% 60.20%
. H LR 10.07% 0.22% 1.02% 5.03% 22.52% 29.17% 39.32% 64.44%
o ZEA 1.94% 2.13% -1.37% 4.46% 3.77% 7.63% -2.63% -0.73%
R Fa 2.22% 0.77% -1.85% 1.39% 2.73% 1.45% 3.71% 17.91%
i e T an g 15.28% -1.14% -0.70% 11.39% 21.21% 26.34% 39.29% 65.09%
£L | EasHK 1.08% 0.07% 0.74% 1.63% -0.82% -0.60% -3.79% 10.32%
ART | EARARPILE -2.56% -0.26% -0.51% -1.45% -4.34% -5.66% -3.57% 5.62%
Shic Rt |BRALELILE -1.21% -0.18% -0.88% -1.50% 0.79% 2.87% 7.32% -4.73%
X8 EZ P TS -0.25% 0.86% -0.46% -0.27% 2.62% 0.17% 8.05% -5.01%
Bt |EFatanics 1.59% 0.25% -0.20% 2.64% 1.76% 10.52% 14.84% 46.08%

¥R B Wind, BREBIEAAR
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R#Z@: (1) FELFMHER, IFTATHEA, U8 AH K.
FAT R BA AW, RBRRe S % HTR T . E RAE &%
#4545 0 EME LI, REHF L RT ARG, A8 THHEH
MR T, SR 4T LB B a4, B BCE AT R
KRR AGARE. FRT R, BEAGLR, SABFRE LN
RWERE 5 & RAERRE, B ENRTAFREK. (2) BRRANZA
T EARZRS A NG ZFERE LRAE T = beta L5, LR
B (3) F RRZBEHFAREER T ER RSN TIT, RRLAF
BHRHL T G R RAF SAFAEIE, ALK beta R5H L5, #iX
REEMR. BRI, HIK.

HHEFE: (1) 2RENAHERE L RERFFEEE. TS R5ER
B2 T A7 R BT, A2 R ek o AR bk EAT, B R L RATH
FEEE BT, P ARMGEUS BB AR ER AT R RSN TAT, U
RANETRE S T 39 R h kT XAFAE B, Efrfe BN eh Aridst. (2) £
B2 RKsk, 8RN RS A LB 08 27 8 R AR B L3 A2 R A
M, AR EREBMILES., T AMEHE B R ER A TES R
WA T AT, BRSNS T 39 R akF RAF M B, EArE B At
KT R =

BeeF@: (1) P RIBEBEHEARKER A TERRBGE, FRIEE
. KIA, o0 REEEENERE 44 45 91-EBUF 55660 £ 7
BORAEAF — 5K G 23R AK T 1887 B . R DR ik T M) MBS By 42
PR BT T T, 2B RRT RAWEE TR, m3xe N 23 HuE A+ R
R B R, T RGOS B F A TR EA A T BTG E, IR
FeMmE. (2) REBUEHHHERESREBITFHRARS T L L ERE
MR, T, B AMKERRES BT ER AL, AR AL E AT K,
EELR BT LA BSRTIHEER, IAARENH T LA EIY
A FAEE R, MAEREIE BH R ES NSk eh325t,
T b4 BAFVARGE, BB MNAH TR,
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IR F S E, HREE T A bera 15
+1
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+1
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A o A B B IR AR A TR SR A T AT, AR 5 T K kS E
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A R
A BRTREEFRARTERAEZLAE, ERSEETEASR LT, ERAVAETAS0ES
M I P, T E A B AR R A T SRR AT A, E A S 5 T AR T R
b % E, BEEERNEA R,
%
e LR FARKA, BN EBA 1 AR BRI AR LSBT R, AR ES LE R
£ WHE &, T BB EARKER A TES BN T, TIEHRALS FHERET S
BEE, EHRERMEETARAES.
-1
A FA, BANMARAE A GOD G 6 AT R Y B A R AT B A SRR b LR
PN L AT, MBI R R B EET, RAFAATRARRNG SR, BEA
T A BRI T R R Bib, A B R DR E R A TERESGE, ARERANE
+1
1. A
o s EHRAFLMA RS, OPRCH7 FHAS T, FRUZJEGHF LR BEA AT ES R AT
- o 7, BEEWEHEM L AL ERES, BYiRss LiTsk.
-1
RE e b REEARSSTATEANLE, URAEA K. EFRERMHAILARG AT
TA BFET A, UM A R T R AR TR T R M6 . WA s B 6 2R B LI
BE@ RS, ThAREALE, BERNEA R,
+1
b1 A
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2. AR T E AL
A 4G AR B AL A Ao T

1. ALFX: RMNERAFN—KLESF TR ESNEAFRTAEIL, 4R
KAERERS, MRS AMAFHAZEHT—AH B, ENEEH LA
BETHELT, BAEF B EHA S BERE EH TR RN NE
W, ARG R IRFLRAER FRERE. 25 KRAN169 ZFHWE L A A FFRTEAL
B, SATRMARERE LIRS A FAFRFAE 00 AT AT T 48
, URFRFTASHREHE,

2. BB RAVER T ZIE F RS- MR b ko6 Bkt 3 = B
BHEAMSRAE, EFREFRFRERET AN ARG 45% (A K 7.5%, #
MR 7.5%, FBE 15%, BRIE 5%, B K 5%, EPAX 5%). At E A 45%
(HFRAH T EER 10%, 2AH T B E R 12.5%, KA E B B F 10%,
EAMEERER 12.5%). Bt EHD 10% (LFEL 5%, Fib 2.5%,
A B 454K 2.5% ).

3. BBAE: KEX S RHBN L TREEIXREAN £10%, AER@H T~
RE L EA# Black-Litterman &AM F F B BN 691574 R, H4461
LA HTIRE

2.1, BRAMAEZHEREHAL

2.1.1. EAEATHRL

ER, BB TR E A EE AH-0.06%. B E 2026 45 A 24 B, 8%
F R A, RABK R EASFZNZHRBFILEE 6.26%, Eitsstik
& 23.23%.

&3 BAMR T B BB G SIS IR
B meEERK#EE KpaerAkas LAKFKSEE RALHKEE Ritdshkag

2026-03-29 -0.52% -0.57% 0.05% 5.87% 16.76%
2026-04-05 1.26% 1.03% 0.23% 6.20% 18.23%
2026-04-12 1.15% 1.70% -0.56% 5.64% 19.59%
2026-04-19 1.65% 1.57% 0.08% 5.83% 21.56%
2026-04-26 0.66% 0.25% 0.42% 6.35% 22.37%
2026-05-10 1.07% 1.11% -0.05% 6.36% 23.67%
2026-05-17 -0.30% -0.49% 0.19% 6.57% 23.31%
2026-05-24 -0.06% 0.20% -0.26% 6.26% 23.23%

F¥AER K. Wind, BREBIELAAR
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$ 4B KR Wind, BEZEBIEAR

BAMSR B BAEE EFNRITIRELERIE AT,

kA4 BAMK FRELER ZATORIAE L RILERL

=458
AR

P HE 300
(LT

A& 500
R
#5850

H £ 225

Sensex 30

it %

KAH+ BB 5%
B AH F B B
KAH % B B
AN £ B B
L

®&

Rk
ES BT T
Re

SOFR #| %

RERE # AW

47.86%

10.38% -1.41%
9.78% -2.97%
8.17% -0.37%
8.66% -1.09%
5.07% 1.42%
5.79% 1.09%
0.00% 0.02%
33.64%

7.27% 0.18%
9.63% 0.07%
7.13% -0.20%
9.61% 0.00%
18.50%

9.20% -3.73%
5.72% -1.39%
3.57% -1.90%
0.00%

1.62%
-3.33%
5.80%
8.59%
1.50%
6.72%
-4.87%

0.39%
0.21%
-0.79%
0.00%

-4.43%
12.16%
5.62%

3.96%
-3.06%
8.16%
15.11%
-1.82%
11.46%
-8.93%

1.41%
0.75%
-1.55%
0.00%

-11.85%
61.07%
26.25%

4.65%
-0.10%
9.17%
13.35%
3.94%
25.82%
-11.51%

2.34%
1.08%
-0.46%
0.00%

2.48%
91.24%
31.42%

$AER B Wind, BREEIEAAR

T 4ol ik LB 6 ST B E A 10 of 12



....................... *EREBEAR
3. MR T

DR BEASER M FFRAERIL T AL, SAT LRIk T AR
THEMEE.

A FE IR ZIEFAER R FHARE LA T ZEIANL A,
B, R AR, W EHR,>NR G 25 R, RELE—TlhE.

71 25 TN BB A oA £ 2 45 PR R 09 0 AR 5 TRHIECHR R R B A AR
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Y& BA b BIEA LRI T O IEAR T E AP T RAD L 69 F AT 6L 7, RIERE TR A G RIE I R A SIEE, o
A TFAEE G IRALIEM, KRS FWEARR I TG RIE, HREEZ . ENANIE, SERTIETE ZFHIRERY
6y, AFLE R,

KHEHR
AR E S B IERA A RN E) (AT AR “ARDNE]7) BREPARA . A E) R B AR RARE R A A a) o)
BREP . AREAEAN K EAEFT ORI T LK, A RBAZT &M LK, MR BRAEFT ) 4,

AR 13 SR T AT T, ARG MIZFE LA RN, TS T U RAAEIRIE, KRS A TH. T LA
AR WA 3] FAA AR S A9 HI0E, AR IER I TATO A5, MERAFANT A Tk, LA RIR R A
AU 0 AIUAE. RRIR B, AN TR b5 ARSI, AL RS, A3 FRIEAIRE PFAE ARH
BRAKE. R, R ARE A & T ETK B ot HW TRk 57K, AT A B 5 B AT X240 3 69 AT R AB7K.

AARE T TG T RIR ST REARESANBNE P, AMAREF FAAE NI, BAATHELT, ARE T ERTRAEHGERNY
TMBSTARAT A RN, BIEHELT, And). And) | TRE RFHMIRRERTE — KA, RERTE S FETK
#, WRIHEATA B AR AARE P 494EAT A 5P 5 | B IEATAR R RARFT04E. K 55002 F, LM a9t fTa R K 5 A
ANE] . AUNE] R TRE RBENAM L.

A AL RS & TR &G N AR — AR S AR HNTRKBEIM N GE EARZ). Bk, BFTHEREE, EREFTHRL
T A3 BT B R BRI T BE R4 4R 3R B 6900 8) PT RAT 69 IE 4 RIS HATIE A R 5y, 47T g4 1K e 3] Rk
R G PR TARAT. MR RA 2 r = oA KIR S, EFFTHHILT, AnE) 6] il T fednfE AR PTi2 3] 690 8]
HEF.

THE AR, HAFEE, BEE T AREEAR R GE—SFBE, SR ARETARK A Ty HBF. £
REBAA, B EE, B GeF AT E0 5 R R

AIRERAALA A28 TR, RGEH@FT, AEATHMANATIFOMEH XEIR. T4 ARKFI A, S feff AN 8] [ & #HAT
FUR. FIEE, FAEAFGTENER, FERRLN BRELEFAR, BEREAARERATEMAEREGTIA . BT F
(e

35K A SR SR AT WA “HAU” ) R AR, TSI A A ST A K. 8RR S AR R
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