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1 AR 4R

Hobgr @, RSBz EH, 2026 44 A 18 B £ 2026 4 4 A 24 B4R
B AN (ES) S A B ¥{EN 101.25 £ /AR, BAT— B Lk 5.48 £ TR, A ARE =
B oAs; SRR HFKRE BT, 2026 F 4 A 18 B £ 2026 5 4 A 24 A K T 69 ETFHK
T 454 (BDI) % B -F 39484 2657.20 &, AT—F Lik 221.60 %, ZisARiES v A Lk,

N, HAMEANK, 2026 54 A 10 H £ 2026 F4 A 16 B E# AL RA-F
HM A 2010 TIAT, BAT—B T 0.4 TN, ZIAFESETETH:, ARTAAT
M, 2026 4 4 A 20 H ARKAT kL2 S MAEFEE(SPI) A 13.43 &, BAT— R TI% 0.24 &,
ZARARE SIS T %,

2 AR FRAAK
21 2 RBFEKXE

T 6T RS 45 4(BDI) :

KT ETHEIEHBD)ABRARZF A E. WERMBLFTERA5 LKL Fx
AMRAE, RKERRTHOSKETAL, Y4REFRAZTWHTIE, BRZEGT S
FHR I, RBEH 69 BDI 5L A2 BT, RZTFKR. 2026 F 4 A 24 AR Y
8T HT 3 &(BDI) % B -F341E 4 2657.2 %, 3 _EJF E#k 221.60 &

B 1: & ¥ eHTH % K% BDI)
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5,000

2,657.20
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1,000

0
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

B EM: H/EEX, wind
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F R B F I T A8 5

BT BRI ZFAMAMER, BT RBFALARMERBAER. 2FBCRTH
TR I ERRRBEEREREBFREF BT AE ., ZH/UELFEKE R
HEZWERMKXE, £ENRETHRIGEADEABEER. 2026 F 3 A FBLF T
ARG 382,22 &, B LA L3k 8.03 & KM AF A2 5% H 513.84 &, & EA L
K 124.46 ..

B 2: £ERZEFRATIEEK

900
800
700
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500 513.84

400 382.22

300

200 \
N0

100

0
2021-01 2021-07 2022-01 2022-07 2023-01 2023-07 2024-01 2024-07 2025-01 2025-07 2026-01

e 5% [ 28 SR ANTA 52 1 1 0T R4 2 R 225 BSR AN 52 1 5 3 ) 415 4

AR B 1E7EFR, wind

2.2 & BB

CRB 7] s M #& 45 44 :

KET oM AT BAK A ATBE R BRAE ], T RBA AR A S, 2026 F 4 A 24 H
CRB B A& 4540 % B -F 3918 4 376.03 &, R L JF L3k 4.95 &,
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RS IR

B 3: CRB & &M

400
350
37603
300
250
200

150

100
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

FHF R R 1FIEHK, wind
JB A

ALREZNRRA L —, RGNS RABRAKRZFSEKRFENL. RENEER S
fEEREEZFIRRABKRD G, RZTKR.2026 5 4 A 24 B AR BT ELMN
(%)% B B ¥HAA 101.25 £ T/AH, B LJE Lk 5.48 £ Tl

% B @A A5 2 B A F

£ EAKISHE G E AT H IO BRI L RO E S TROBREL, i
A BB BAK KT, 2026 F 4 A 24 B £ E 10 F@kAGH B AR (TIPS) A Z B #H A F A
1.912%, # Lt J& L3 0.40BP,

B 4: AR GELN (ET/HE) B 5: £B@EKBEFAE (%)
140 3.0
120 101.25 25
\| 2.0
100
1.5
80 1.0
. 05 1.9120
0.0
40
-0.5
20 -1.0
0 -1.5
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12
FAHFR: HAEK, wind RAFR: H1EEX, wind
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RS IR

B 6: PMI (%)

3 B A &5 R

31 HLHFEK

PMI:

PMI SBH A% A RERE —RAM, A ZFHIET kR RF 09838, AAFHEAT,
HSIERFF. 2026 F 3 AFEE ZH &L PMI A 50.4%, 3R EA LA 1.4 AEHE;
#1135 W ATITE PMI 4 51.6%, 2 £ A LA 3.04NF 404 H)E k3 b 2 3T 8 PMI % 49.1%,
BER LA A4LABSE; Flidk A PMI 4 51.4%, 3 EA LS 1.8 Aa ok #ligl
JE e B A PMIL R 46.7%, & EA EF 0.9 4NE 4 %

i

60.00

55.00

50.00

45.00

40.00

35.00

30.00

2020-12 2021-06

— i E:PMmI

51.40

2021-12 2022-06 2022-12 2023-06 2023-12 2024-06 2024-12 2025-06 2025-12
— EPMISHT R PMIHT T — i EPMIA ——— JEPMIE R A

HAER: H1EHEHK, wind

ENE &£ L&

BEMERETRAZEN., Az, ARABEELFEL, 2026 F04 A 26 A+ EF
BRIV LI AL ANAN 1178.86 'k, R EFE I 34.43 % ; PE R EZBEHE %
FH )8 E B A A 2156.71 0k, B ERFEAY 26.00 K.

FHLHARELZEHETENR -7-



MSIE 7=

CHASING SECURITIES

Reg IR

B7: 5REEHHE (K)

35,000
30,000
25,000
20,000
15,000
10,000 1178.86
5,000
0
202101 2021-07 202201 202207 202301 202307 2024-01 202407 2025-01 2025-07 203881/ 1

e 1 [T B R AR T AR B2 H A M e 1 E] TR R AR AR A L H M

HAF R M5 EK, wind
OECD % &-4R & 45 4

OECD é’ﬂ%\*ﬁﬁtéa#ﬁa&ﬂé’f-,urffi«lfl R 42 5 B-ATR 09 45 AT AR A v JE M 3
Rk, RRBE—/AEREWEF RO LISHR. 2026 5F 3 A+ EH OECD 42441
ﬁ&ﬁﬁ%%mﬁ,&iﬂT%QMMéo

HAHE

KARCRBEETZRCT X, FEKCLZFEERMER, BHILFAREZARIR
Tk 4 e E EH5AR, 2026 F 4 A 18 Hox KA KA H ¥ Z B E H #HMEA 72.89
Tk, BCER¥E e 2.13 7 vk,

B 8: ¥ B OECD 4 44k #53k B 9: BHKE (Fwb)
103 100 72.89
101 98.8401 90
99 80
97 70
95
93 60
91 50
89 40
87

2021-01 2022-01 2023-01 2024-01 2025-01 2026-01 30

2020-01 2021-01 2022-01 2023-01 2024-01 2025-01 2026-01

FAFR: H1EIEX, wind FAHFR: W1EIEAK, ifind
32 ¥ Hidfk

A

BN ERKEZEN CPl £, #5473 CPl i@k M 2 R 4F, 2026 F 4 A 16 A
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B EEA Y EFHMA 201 TINF, BER TR 0.40 TIAF
R F S A& 15 44

B A3 AR 0B B R T S A 4G 4L, IZAGARAT CPI B RK 7 2 R 4F . 2026 5F 4 A
10 B & A K= #4535 H 101.04 &, % LT 0.61 %,

B 10: HABAFHH (TIAF) 11 & AR~ BB
60 160
50 150
40 140
130
30
20.10
120 101.04
20 110
10 100
0 90
2021-01  2022-01  2023-01  2024-01  2025-01  2026-01 2021-01  2022-01  2023-01  2024-01  2025-01  2026-01
AR M 1E7ES, wind FARR: MEIEAK, wind
A B E

BT &IERE PPl FlbayAn X 52,2026 F 4 A 24 B Tk A58 AR
¥ M8 A 4096.20 &, B _EJF E#K 34.36 #.

B 12: TR

4,500
4,000
4,096.20
3,500
3,000
2,500

2,000

1,500
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

HAF R HEEX, wind
¥ EF AT EMAE LA

FRFFEEBRABIT RS BHRENREARAY, 2026 5 4 J 26 B FEEF LK
FEMAE B A KB B -FHEA 78.93 &, K LA LAk 0.21 &,
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Reg IR

B 13: FAZEMREHK

230

210

190

170

150

130

8.93

110

90

70
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

HAFR I : 157K, wind

AT AF

0 i S

B I T E A FAR R F R ERAE T AE R, 2026 F 4 A 24 BV EZY YA
T H(247 %)% 83.03%, # LB TH 019485 &

BT T

BB T AR RE, RN e ERRMR. 2026 F 4 A 24 B b EIRLR
EEMTIFIEA 40.96%, 2 LA T 0.69 NE D %

B 14: 2EZPFILE (247 €, W) B 15: 4B E2M BERFIE (%)

90 83.03 75

85 70

80 65

75 60
55

70
50

65 40.96
45

60 40

55 35

50 30

2021-02 2023-02 2024-02 2025-02 2026-02 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

FAF R HAEEHK, wind HAF R MAEEHK, wind
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PTAFILHEAE =%

WIgRTERZFETESL, PTA BT X4 RA, TEIFABALILXAEA
RZFZAE.2026 54 F 23 A+ E PTA % BAF %% 68.88%, % L&A T % 5.60 4
Bt PEPTA S E &4 131.55 ek, & EREKRY 11.07 7k,

A 16: 28 PTAF I (%) B17: 24BFEPTA =¥ (Fwk)
95 180
90 160 131.55
85 68.88 140
80 120
75 ‘ 100
70 { 80
65 60
60 40
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12
FAAE: M 15EEK, wind FAAE: M 15EK, wind

FE A EE IR ILAER

PEMLZERABHBCHAHKIHFEm AL KK 6 /MNAZTHILELITK
IRE, RBLZ2ERS, 50 A RK, AsmNiEoHR, 2026 F3 AT ELLEZE
KI5 4L (BCl) A4 51.6600 &, A T 0.7107 L.

2 e 2 g g

Tk = AW B LTI R S AT & A B 4. 2026 F 3 A P E Takidk
FReeGRERET5.2%, B EHATH% 140855

B 18: ¢ EHAL LBERAEHK (BCD A 19: TakdidkFmebg iRk (%)
65
25
60
20
53 51.66Q0
15
50
" 10 5.20
5
40
35 0

2021-02 2022-02 2023-02 2024-02 2025-02 2026-02
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

AR HEEXR, wind AR M5 iEK, wind
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5 ¥ %
5.1 F H % &

— BT KB EF:

WHRKIES T LB BGRGS TR, KAAMKE ARTRE ZZE 2 FEXE,
B b AV E B A, RE S RABERITRICRE AR R ET I, 2B LA, +
KIRT IR BEZFRIIL S 2 EAERH TR RE LHF LAY & E—5.2026 F 4 A 26 A
Tk K IE S B B B FHEA 1024.18 FAK, B EEM Y 521 HTAK: Lk E
iZF B BTN 1086.71 T AK, R LR AT TAK; JTMNRBEEZERAEB
FHEAH 98179 HTAK, B ERFBRY 4179 FAK; FIN 4 EEEEEDFHEH
960.14 7 Ak, B ERMY 14.36 B AK.

B 20: —&MmTEEEE (FAK)

1,400 1,024.18

1,086.71

1,200

1,000

800

600

400

200

0
2020-12 2021-06  2021-12 2022-06 2022-12 2023-06 2023-12 2024-06 2024-12 2025-06  2025-12

—— At R IS B A AP —— BB IS B
7 R e A BRI R I8 B B PR

FAFE: HMAEEHK, wind
W BB 1 I E

WREC R BT — AL R ES . 2026 F4 F 13 HE 2026 %4 A 19 B
o E R EUb i Y B BILE A 39.79 14, R _EJA Bk 0.46 104t

R G5 A A

RIS BN AR H R G SR FE LT A E . N EHER, FHSG SN A& 155 R
HHLHBEEXZEHETER -12-
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ok

VKR T4 2R L Tk 3 i Bl b, T RBRIRE L4 HF.2026 5 4 A 27 B AT
Mgy A A 105.86 %, LA T4 0.56 &,

B 21: spEck Bk E (H) B 22: FHG BB ()
50.00 110
45.00 39.79
40.00 109
35.00
108
30.00
e 00 o 105.86
20.00
15.00 106
10.00
105
5.00
0.00 104
o © © © ©° o © o9 O 9
\,Q"\/ & ¥ »Q‘RV & ¥ g x“w & 103
& @ @ 9 @ ¢ ¢ ¢ &
G N QIR A AN SRR SRR O RS 2021-01  2022-01  2023-01  2024-01  2025-01  2026-01
FHFEK: M1EER, wind FHAER: HEXR, wind

5.2 T #& 4 %

WHEEERIERERE LB RO T A E, 2026 F4 A 19 B AL AEHZ5IL
A% 18100 7 T, # k&Y 10000 7 T

TR EH=E:

R E 4K F T ROkt B H % Sl oL, 2026 4 A 19 B R A £ L E B 4
$ 4 5.45 F 4%, K LA 1.74 7 4%,

B 23: 2EBEHESMANEAME (FL) B24: 2ERAELABHHEE (F4#H)
700,000 30.00
600,000 25.00
500,000
20.00
400,000
15.00
300,000
10.00
200,000
100,000 .00 5.00
0 0.00
2021-07 2022-07 2023-07 2024-07 2025-07 2021-01  2022-01  2023-01  2024-01  2025-01  2026-01
FHRR: HiEaEAR, wind FAHRR: H1EaEAR, wind
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6 ¥ K

6.1 5 3 j*

B Mo AR AR B AR

B o AR AR T AR AT BB B b T R R AF M. 2026 SF 4 A 26 B 30 KT A
a5 B B B B R EAR A 26.00 77T A, B 4.26 7T K.

AR L & e AR

AR EH G B ARAE 49 R LT P — B AR a9 LB @R, AR B L a T
BE A, THRATR B Z KT ARIENL.2026 F 4 A 26 B 100 K PIRT R Lk &
WEAR G F{EH 469.00 7 F 7 &, B ERK Y 390.31 7 F 7 K,

B 25: 30 K+ RFTARERIER (FEFX) B 26:100 K PR T ARAX LR G GR(FTFEF L)
90 6,000
80
5,000
70
60 26.00 4,000
50
3,000
40
30 2,000
20
1,000
10
0 0
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2021-01 2022-01 2023-01 2024-01 2025-01 2026-01
FAF R HAEEK, wind FAHFR: HAEEK, wind

6.2 X%

AL = .

FEARAAE A AT BRI, 3 AR ATIE R WRAR o 2026 4F 3 A b E TAZAURAT
WIZEME NS A 24101 &, BES R0 4584 &,

L H L&,

B RR A IRE, K e 2 ERERER. AP ERAFFIES
AR ERED.2026 F4 A 2 O A oaBHFLEESRFTIER 16.1%, &
L AT 220 4NF 5 5
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R
B 27: ZEMAHE (&) B 28: 2mHAREFLE (%)
80,000 o5
70,000 50
60,000 45
50,000 40
40,000 *
30,000 24,101.00 30
25
20,000 20
10,000
15 16.10
0 10

2021-01 2022-01 2023-01 2024-01 2025-01 2026-01 2021-02 2022-02 2023-02 2024-02 2025-02 2006-02

FAF R HAEEAK, wind FAF R HAEEK, wind
HKRANAHE A s

KR A A BT BT F K. 2026 5 4 F 18 H KRN A& 15408 & B 314
% 97.81 &, B LR T 0.45 5.

B 29: & BEKRREHEEEK

230
210
190
170
150
130 97.81
110

90
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12

HAR: 157K, wind

6.3 %)% b

AEHEF A

AFHMET LEQIELMISFF MR, S HRATRBRAE . TR E 697 LA
RAFSTHERTHTAEEMX, A AF 5 X2 AMAT AL E W X, I,
FELHFFAERB T TEGRILER AR MX ARG, TRAAFHELET & E
TR ER =, 2026 F 4 A 23 B HAFHRMFMES FTFIEA 77.11%, &
LEATHE0.05 ManE; PEAEZHBAMIGS BT LEH 68.74%, % LB ik 0.61 4
ER
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B 30: RERBTFIE (%)

% 77.11

80 r\/V’V—V\/—,

70

NP

60

50

40

30

20

10

0
2021-02 2022-02 2023-02 2024-02 2025-02 2026-02

—— TEIFLERR R AR NG —— WEIFTER SRR AR

HAFE: MAEEHK, wind

7H°

d o REHRIEN

FE G o R RAEMER (CCRD TR S Rt B o X UL, BMssscsts
St . 2026 F 4 A 24 B o K F BN 8N 1233.76 &, A LR LK 22,68

Boftberg:

BO TR K Bt BT — AL E LR BN, 2026 54 A 19 A E &% o0t
R et Y BEA 26476.2 T vk, R AT— 83 A 1041.30 7 vk,

B 3l: hofRFBEMNBH B 32: BoRhhetg (Feb)
4,000 31000.00
3,500 29000.00
26476.20
3,000 27000.00
2,500 25000.00
2,000 1,233.76 23000.00
1,500 21000.00
1,000 19000.00
500 17000.00

0 15000.00

2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2025-02 2025-08 2026-02
HHAR: WEER, wind HHAR: HEER, ifind
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CHASING SECURITIES

RS IR

8 FHHXITLFTAE

8.1F FHRFAL

B I R 46 4

FIRF FRIEH A F FARTHELEKRZM, ZIFHE L RKFFRLT. & #E
HEEREMNILZLSZTAE. 2026 F 4 A 24 B ¥ F4RIE 28 Z B 35415 % 9949.59
B, ®_EE L3k 671.95 &,

DXI 4% :

DXI 3% K& DRAM Bp A 4 = AT e A 1647.2026 “F 4 A 24 B DXI 34k )3
B ¥{EA 677044.74 %, % L L3k 7939.26 &

B 33: #3RFFARBH B 34: DXI ##&
11,000 9,949.59 716,000 677,044.74
10,000
616,000
9,000
8,000 516,000
7,000 416,000
6,000
5,000 316,000
4,000 216,000
3,000
116,000
2,000
1,000 16,000 ™=
2020-12 2021-12 2022-12 2023-12 2024-12 2025-12 2020-12 2021-12 2022-12 2023-12 2024-12 2025-12
FAF R HAEEK, wind HAF R HAEEHK, wind

FhFA= %

BRFNEETRBEE T ZHTHF A E, 2026 53 A FTEFAFNY S =3 Bt
{184 29757 B &, BEFRF 4 Lk 6.90%.

HHLHBEEXZEHETER -17-



WSt =

- RS

B 35: HEFMNEERA

140,000 60
6.90
120,000 50
40
100,000
30
80,000
20
60,000 \
{ | 10
40,000
d/757.09
N b
20,000 | ‘ | 10
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CHASING SECURITIES

Reg IR
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MSIE 7=

CHASING SECURITIES

Reg IR
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CHASING SECURITIES
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