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F: 26Q1 EIIKNAI141C £ 7T, yoy +68%, qoq +41%, £.4]%61.2%, yoy+26pcts,

qog+14pcts; (3) #HAH+E: 26Q1EIKAISMCET, yoy +196%, qoq +58%,
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qoq+31.6pct; (6) HAF4kiE: 26Q1 LIILKAI33ZMCET, yoy +45%, qoq +11%,
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HDDF &, 7Rk TRAHKAEL T = =R EFHCSPHRPO /LT T —%
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Non-GAAP EPS 12.2 £ 4,

2.383]: FY26Q3 FAIMA335C£4 +7.51C, £4]%£981%, Non-GAAP EPS%)
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3EBEFOFR: #3EF SDRAM+NAND/LE £ & tb 111202644 4 #21150%, B
WA P ERZEAEL, HoE P AL #H Z50%-66%F K;
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MU US Equity
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EEAR

A%
AR =R R S b
~(Non GAAP)

YoY

QoQ

GG A 5
7 A
R
" Yoy

QoQ

YoY

QoQ

RS

AERER
ZEWANLR
" Yoy

QoQ
FAF X
" Yoy

QoQ

2024 Q3
2024/5/30
2024/5/30

6,811
82%
17%

1,832

-374%
70%
27%

719

-141%

276%
11%

332

-118%

-58%

5%
702

-145%
47%
10%

66,255
1%
1%

44,225

-3%
1%
33%
8,852
7%
5%

2,482
10242%
104%
-2,086
34%
51%

2024 Q4

2025 Q1

2024/8/29 2024/11/28
2024/8/29  2024/11/28

7,750
93%
14%

2,737

-729%
49%
35%

1,522

-203%

112%
20%

887

-162%

167%
1%

1,342

-214%
91%
17%

69,416
8%
5%

45,131
2%
2%

35%
8,875
6%
0%

3,405
1267%
37%
-3,120
114%
50%

8,709
84%
12%

3,348

-9666%
22%
38%

2,174

-293%
43%
25%
1,870
-252%

111%
21%

2,037

-294%
52%
23%

71,461
12%
3%
46,797
9%
4%
35%
8,705
5%
-2%

3,244
132%
-5%
-3,206
79%
3%

2025 Q2
2025/2/27
2025/2/27

2025 Q3 2025 Q4 2026 Q1 2026Q2

2025/5/29 2025/8/28 2025/11/27 2026/2/26

2025/5/29 2025/8/28  2025/11/27  2026/2/26
8,053 9,301 11,315 13,643 23,860.00
38% 37% 46.0% 56.7% 196.3%
-8% 15% 21.7% 20.6% 74.9%
2,963 3,508 5,054 7,646 17,755.00
175% 91% 85% 128% 499%
-11% 18% 44% 51% 132%
37% 38% 44.7% 56.0% 74.4%
1,773 2,169 3,654 6,136 16,135.00
828% 202% 140% 182% 810%
-18% 22% 68% 68% 163%
22% 23% 32% 45% 68%
1,583 1,885 3,201 5,240 13,785.00
100% 468% 261% 180% 771%
-15% 19% 70% 64% 163%
20% 20% 28% 38% 58%
1,783 2,181 3,469 5,482 14,021.00
275% 211% 158% 169% 686%
-12% 22% 59% 58% 156%
22% 23% 31% 40% 59%
73,053 78,397 82,798 85,971 101,509.00
11% 18% 19% 20% 39%
2% 7% 6% 4% 18%
48,633 50,748 54,165 58,806 72,459.00
1% 15% 20% 26% 49%
4% 4% 7% 9% 23%
33% 35% 35% 32% 29%
9,007 8,727 8,355 8,205 8,267.00
7% -1% -6% -6% -8%
3% -3% -4% -2% 1%
3,942 4,609 5,730 8,411 11,903.00
223% 86% 68% 159% 202%
22% 17% 24% 47% 42%
-4,055 -2,938 -5,658 -5,389 -6,387.00
193% 41% 81% 68% 58%
26% -28% 93% -5% 19%
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4%
16%

75
39%
0%

2025 Q4
2025/8/28 2025/11/27 2026/2/26
2025/8/28 2025/11/27 2026/2/26

8,984
69%
27%

2,252
-5%
5%

79
34%
5%

2026 Q1

2026Q2

10,812 18,768
69% 207%
20% 74%

2,743 4,997
22% 169%
22% 82%

88 95
29% 27%
11% 8%

3% k R Bloomberg, J~ZIEALEAFR TS

E: Ak MU 9 FY 4

R, ZINE
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! Rt REESHT | BT
(=) =24 F: AlGMERFEESY, SEHoMiTELE CY27

1.3k &% ARIE 3] CY26Q1 k47 A transcript, 26Q1 5 FAXA9141C £ 7L, yoy +68%,
qoq +41%, £#4)%61.2%, yoy+26pcts, qog+14pcts.

2.5 5k A: CY26Q1IR4EDRAMAE 5 Z IR 3T K 2910%, IR 2ZNANDA
REIRIIEK920%, )i DRAMA=NANDZ:E-ASP 4 A 3R H3E K 2990%. 80% A k.

3. B ER: AR5 CY26Q1 L2k Atranscript, CY26Q2FF4KFE RN 4RF 1%
2, BHMAEIEIELE GATUNAL S, 8] 14k 43 mHBM4. & % 2. DDR542eSSD
AR ARLASEZ TR KRB IR E T SR, 42 HAT A 3 KA TR, 8]
JE A KRR BLIUA B R A RE R, FUHUATUTE Kk F, CY27HAEE s ds
5 CY264#t—H 3 K. HBMZ @&, 23] Fi+CY264HBM4 & 477 bb3g K 343 vA L,
FHECY 26Q242 4 & HHBMAEAE 5.

A 5 ZERTRENFEMSHHE

005930 KS Equity 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

Ended 2023/6/30 2023/9/30 2023/12/31 2024/3/31 2024/6/30 2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30 2025/12/31 2026/3/31
$li: BHEN 2023/6/30 2023/9/30 2023/12/31 2024/3/31 2024/6/30 2024/9/30 2024/12/31 2025/3/31 2025/6/30 2025/9/30 2025/12/31 2026/3/31
Al
73N 45,609 51,330 50,754 54,059 54,014 58,355 54,193 54,489 53,313 62,061 64,773 91,396
" Yoy -25% -10% 2% 8% 18% 14% 7% 1% 1% 9% 109% 209%
" QoQ 9% 13% 1% 7% 0% 8% 7% 1% 2% 16% % 41%
24 13,953 15,829 16,411 19,566 21,700 22,135 20,393 19,368 18,230 24,152 30,545 55,923
" Yoy 43% -26% 2% 41% 56% 40% 24% 1% -16% 9% 50% 189%
" aoQ 0% 13% 4% 19% 1% 2% -8% 5% 6% 32% 26% 83%
I 31% 31% 32% 36% 40% 38% 38% 36% 34% 38.9% 47.2% 61.2%
=B 508 1,853 2121 4,966 7,616 6,775 4,643 4,603 3,343 8,725 13,856 30,073
" Yoy -95% 77% -33% 889% 1399% 266% 119% 7% -56% 29% 198% 749%
" QoQ 1% 265% 14% 134% 53% 1% 31% 1% 27% 161% 59% 182%
EEHRE 1% % 4% 9% 14% 12% 9% 8% 6% 14% 21% 43%
Ja A 1 1,176 4,189 4,563 4977 7,032 7,216 5417 5,528 3,528 8,658 13,317 32,156
" Yov -86% -39% 74% 353% 498% 72% 19% 1% -50% 20% 146% 482%
" QoQ 7% 256% 9% 9% 41% 3% -25% 2% -36% 145% 54% 141%
EEIES 3% 8% 9% 9% 13% 12% 10% 10% 7% 14% 21% 35%
35 B AR 1,176 4,189 4,563 4977 7,032 7,216 5417 5,528 3,528 8,658 13,317 32,156
(Non GAAP)
" Yov -86% -39% 74% 353% 498% 72% 19% 1% -50% 20% 146% 482%
" QoQ 7% 256% 9% 9% 41% 3% -25% 2% -36% 145% 54% 141%
B AAE 3% 8% 9% 9% 13% 12% 10% 10% 7% 14% 21% 35%
S A
LR 339,943 336,941 351777 349831 352,223 373,639 347,978 350258 373,002 372,950 302,494 417,751
" Yoy 2% 3% 1% 0% % 1% 1% 0% 6% 0% 13% 19%
" QoQ 2% 1% 4% 1% 1% 6% 7% 1% 6% 0% 5% 6%
e 272,301 269,790 280614 276296 278,095 203,767 272,002 275806 295,196 204,496 302,065 320,985
" Yoy 7% 12% 1% 0% 2% 9% -3% 0% 6% 0% 1% 16%
" aoq 1% 1% 4% 2% 1% 6% 7% 1% 7% 0% 3% 6%
A tE 20% 20% 20% 21% 21% 21% 22% 21% 21% 21% 23% 23%
e 42,117 40,967 30,835 30,632 40,291 40,578 35,002 36,009 37,706 35,847 36,440 38,440
" Yoy % 3% 4% 5% 4% 1% 12% 9% 6% 12% % 6%
" QoQ 1% 3% 3% 1% 2% 1% 14% 3% 4% 5% 2% 5%
e AE A
6,209 7,410 15,10 8,920 12,321 16,377 15,747 11,416 12,412 16,279 19,879.48  27,495.32
45% -48% 10% 81% 98% 121% 4% 28% 1% 1% 26% 141%
26% 19% 104% 41% 38% 33% 4% -28% 9% 31% 22% 38%
12,259 9,918 1524 -10,089 8,708 8,085 10,787 8,350 -9,320 7795 797241 -11692.60
35% 8% -8% 3% -29% -18% -6% 7% 7% 4% -26% 40%
18% -19% 16% 12% 14% 7% 33% 23% 12% -16% 2% 7%

# 4B KK Bloomberg, J”RAIEALEFF TS

RAIREE, ZIMHE B RIERTHRTER
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% 6: Z 29 TELRAFS

005930 KS Equity 2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3 2024 Q4 pliyey 2025 Q2 2025 Q3 2025 Q4 2026 Q1
2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30 2024/9/30  2024/12/31  2025/3/31  2025/6/30 2025/9/30 2025/12/31 2026/3/31

2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30  2024/9/30  2024/12/31  2025/3/31  2025/6/30 2025/9/30 2025/12/31 2026/3/31

F53 0]
ué R 1T (DX)
LI N 30,558 33,518 29,960 35,550 30,680 33,194 28,990 35,596 31,173 34,902 30,579 35,979
! YoY -13% -5% -5% -2% 0% -1% -3% 0% 2% 5% 5% 1%
! QoQ -16% 10% -11% 19% -14% 8% -13% 23% -12% 12% -12% 18%
iE & A 2,911 2,840 1,977 3,059 1,984 2,486 1,602 3,251 2,378 2,502 925 2,048
' YoY 22% 8% 63% 7% -32% -12% -19% 6% 20% 1% -42% -37%
! QoQ -12% -2% -30% 55% -35% 25% -36% 103% -27% 5% -63% 121%
WA MRRTTEHI] (DS)
LI N 11,195 12,518 16,431 17,392 20,825 21,595 21,548 17,282 19,948 23,869 30,372 55,777
’ YoY -50% -27% 11% 62% 86% 73% 31% -1% -4% 11% 41% 223%
! QoQ 4% 12% 31% 6% 20% 4% 0% -20% 15% 20% 27% 84%
iE B A -3,314 -2,856 -1,659 1,436 4,704 2,848 2,059 761 250 5,042 11,357 36,661
’ YoY -142% -933% -140% -242% -200% -224% -47% -95% 77% 451% 4717%
" QoQ -8% -14% -42% -187% 228% -39% -28% -63% -67% 1914% 125% 223%
LI N 4,927 6,259 7,318 4,049 5,576 5,901 5,841 4,062 4,576 5,841 6,558 4,574
' YoY -19% -11% 7% -22% 13% -6% -20% 0% -18% -1% 12% 13%
: QoQ -5% 27% 17% -45% 38% 6% -1% -30% 13% 28% 12% -30%
iE A 638 1,477 1,523 256 737 1,114 601 318 338 883 1,339 273
’ YoY -24% 13% -58% 15% -25% -61% 25% -54% -21% 123% -14%
' QoQ 4% 131% 3% -83% 188% 51% -46% -47% 6% 161% 52% -80%
LE N 2,657 2,896 2,969 2,406 2,639 2,604 2,789 2,341 2,717 2,884 3,175 2,594
’ YoY 12% 7% 2% -3% -1% -10% -6% -3% 3% 11% 14% 11%
' QoQ 7% 9% 3% -19% 10% -1% 7% -16% 16% 6% 10% -18%
iE B A 190 343 258 180 233 266 272 211 346 303 199 137
’ YoY 140% -6% 77% 23% -22% 5% 17% 48% 14% -27% -35%
' QoQ 86% 80% -25% -30% 29% 14% 2% -22% 64% -12% -34% -31%

HAER IR Bloomberg, JTAIERKEAR T

(2) HhE: ALFREFHLG5AF, BHAEIRTNEEEIFREK

1.0 551 A ARIEA3) CY26Q1 L4 Atranscript, 23] 26Q1 52 T A 3591 £ 7T,
yoy +196%, qoq +58%, £#]%79.3%, yoy+22pcts, gog+11pcts.

2.DRAM: #3553 CY26Q1 L4k Atranscript, DRAM i ¥ 2R A, 2§
JEBRA 48 /) FTAR 2% 2 HBM & 128GB wA L5 FE MBS BHUEFHER”
5, ZAE% DRAM M#45% %) ik 3h), DRAM ASP IRtbig 14 60%. K2
CY26Q2, »a)Titx &% EIRS AL BFS 5 = ou'F K 3h, DRAM &5t 23 Lk
HK10%. 5] L ~HBMA B FEL A B8P 5 & P IR EE, R e it Xz 3=
H7E;, ARZFEZPAHBMEAE RO R ERL NG Balb e ). #5er @,

o8 WA AR T 1c nm I Z 49LPDDR6#FA, 17 44% ~192GB SOCAMM2, &4
@ wINVIDIA Vera RubinF 4, # % A4 %RDIMMA4EA £, #843R 4211 75%.

3.NAND: #3522 3] CY26Q1 1k 4x&transcript, NAND i 58 &R F42910%, &
ZEEEZRI G F AL S A B R A Ko (R E&
o M52 3 X 4% T, NAND ASP3Rtk Eik70%04 £, EZCY26Q2, /3] Fitid it

’ffk321}%}ié’n&{t\ﬂké}iSSD#f"§, NAND i 5 = 2R 38 K 2910%.

RBIREE, ZIE RSB IRIRAR T R 3R
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AT BATRERFEMSRE

000660 KS Equity 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
2023/6/30 2023/9/30 2023/12/31  2024/3/31 2024/6/30 2024/9/30  2024/12/31 2025/3/31 2025/6/30 2025/9/30 2025/12/31 2026/3/31

2023/6/30  2023/9/30  2023/12/31 2024/3/31 2024/6/30  2024/9/30  2024/12/31  2025/3/31 2025/6/30 2025/9/30 2025/12/31 2026/3/31

73N 5,553 6,904 8,564 9,343 11,977 12,965 14,135 12,145 15,895 17,630 22,659 35,804
" Yoy ~49% -16% 51% 134% 116% 88% 65% 30% 33% 36.0% 60.3% 195.6%
QoQ 30% 24% 24% 9% 28% 8% 9% 14% 31% 10.9% 28.5% 58.4%
LA -895 49 1,686 3,604 5,467 6,766 7,412 6,955 8,568 10,117 15,584 28,455
" Yoy -118% -98% 74204% -379% 711% 13756% 340% 93% 57% 50% 110% 309%
QoQ -31% -105% 3352% 114% 52% 24% 10% -6% 23% 18% 54% 83%
Lax -16% 1% 20% 30% 46% 52% 52% 57% 54% 57.4% 68.8% 79.3%
e 2,190 1,365 262 2,169 3,988 5,186 5,780 5123 6,587 8,209 13,232 25,677
" Yoy -166% 211% -119% 181% -282% -480% 2105% 136% 65% 58% 129% 401%
QoQ -18% -38% -119% 728% 84% 30% 1% 1% 20% 25% 61% 94%
EEAEE -39% -20% 3% 23% 33% 40% 1% 2% 1% 7% 58% 72%
AR 4,544 1,664 1,028 1,443 3,005 4,241 5,721 5,582 5,003 9,083 10,506 27,534
" Yoy -300% -302% 63% A71% -166% -355% -656% 287% 66% 114% 84% 393%
QoQ 125% -63% -38% -240% 108% 1% 35% 2% -10% 82% 16% 162%
BAE -82% 24% 12% 15% 25% 33% 40% 46% 31% 52% 46% 7%
ffz%’é 3441 4,544 1,664 1,028 1,443 3,005 4,241 5,721 5,562 5,003 9,083 10,506 27,534
_ (Non GAAP)
Yoy -300% -302% -63% 71% -166% -355% -656% 287% 66% 114% 84% 393%
QoQ 125% -63% -38% -240% 108% 1% 35% 2% -10% 82% 16% 162%
R AR -82% -24% -12% 15% 25% 33% 40% 46% 31% 52% 46% 7%
K= R A
s 78,019 75,659 77,415 76,665 76,588 82,413 81,058 84,009 95,370 105,715 121,919 146,978
" Yoy 3% 1% % 4% 2% 9% 5% 10% 25% 28% 50% 75%
QoQ 3% 3% 2% 1% 0% 8% 2% % 13% 1% 15% 21%
g 43,600 40,949 41,283 41,236 43,383 49,662 49,989 55,240 64,381 71,224 83,538 108,425
" Yoy -16% -14% -18% 12% 0% 21% 21% 34% 8% 43% 67% 96%
Qo 7% 6% 1% 0% 5% 14% 1% 1% 17% 1% 17% 30%
H R 44% 6% 7% 6% 43% 40% 38% 34% 32% 33% 31% 26%
B 12,460 11,082 10,402 10,285 9,684 10,156 9,004 9,870 9,906 9,370 9,803 10,537
" Yoy 35% 9% 7% -20% -20% 8% -13% 4% 2% 8% 10% 7%
QoQ 5% 1% 6% 1% 6% 5% 1% 10% 0% 5% 6% 7%
I, &
PryTTye 997 776 2,994 4,026 4,127 5724 7,881 6,213 6,554 10,327 14,400 17,976
" Yoy 73% 73% 243% -356% 314% 637% 163% 54% 59% 80% 83% 189%
QoQ -163% -22% 286% 34% 2% 30% 38% -21% 5% 58% 39% 25%
FAT L 1,470 4,153 1,307 2,332 1,505 2,587 5,201 4,327 43,007 43,629 8,194 5,228
" Yoy 62% -68% 57% 6% 2% 124% 208% 86% 106% 0% 58% 21%
QoQ 41% _20% 13% 78% -35% 72% 101% 7% -28% 17% 126% -36%

45 % : Bloomberg, J KIEAKEHFR

* 8: HALE LIS

000660 KS Equity 2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026Q1
2023/6/30  2023/9/30 2023/12/31  2024/3/31  2024/6/30 2024/9/30  2024/12/31  2025/3/31  2025/6/30 2025/9/30 2025/12/31 2026/3/31

2023/6/30  2023/9/30  2023/12/31  2024/3/31  2024/6/30  2024/9/30  2024/12/31  2025/3/31  2025/6/30 2025/9/30 2025/12/31 2026/3/31

N 3,355 4,634 5,568 5,633 7,803 8,889 10,361 9,664 12,243 13,762 17,022 27,758
YoY -52% -11% 65% 146% 133% 92% 86% 72% 57% 55% 64% 187%
QoQ 47% 38% 20% 1% 39% 14% 17% -7% 27% 12% 24% 63%

NAND

BN 1,703 1,848 2,499 3,313 3,781 3,674 3,362 2,223 3,380 3,598 5,346 7,902
YoY -52% -27% 43% 150% 122% 99% 35% -33% -11% -2% 59% 255%
QoQ 29% 9% 35% 33% 14% -3% -9% -34% 52% 6% 49% 48%

A7 f

[:ON 495.22 422.14 497.45 397.60 392.48 401.44 411.81 257.11 271.80 271.01 292.01 234.45
YoY 22% -12% -8% 5% -21% -5% -17% -35% -31% -32% -29% -9%
QoQ 31% -15% 18% -20% -1% 2% 3% -38% 6% 0% 8% -20%

45k B: Bloomberg, | KIEAKEHFR

R, ZINE B RIERTHRTER
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(v9) Nid: XEFSRAFHE, NBM KU EHT LM

1. 4505 ARAE 3 CY26Q1 k4 Atranscript, 23] 26Q1 5 I & 1K59.510 % 7,
qoq+97%, yoy+251%; %£4]%78.4%, qoq+27.4pcts, yoy+55.8pcts.

2.CY26Q2487]: #R4% 3] CY26Q1 k47 A transcript, /3] 48 5| 26Q2E M £ 77.5-
82.51¢ &L, ¥14qoq+34.5%; Non-GAAPE4]%79%-81%, ¥ 1iqog+1.6pcts. 4k
NI K T 2137 TBICSIk 538 K Ao = sb A Lk, 238 FiHFY26Q4 7 44 X A+QLC
Stargatefi# & 7 % 5F LB I,

3. #HFR: ARAEA2) CY26Q1 L4k Ltransoript. Al#2. KV Cache ARAGH L4F
R B, FIEENANDE RH K, 203 S0+ S L NIR I K 233%,
RRA YK R 6455 % . NBM7r @, 28] FY26Q3%4F = 3 % 4 HA45a &1
FY26Q4 B AT &4 F AR, 75 58K E P BHEHE; X kR KT 254, FY26Q3
BE W =R k242010 £ URPO, SAF it LB 110CE UM 4-421%,
B EFY27#$1/369BICSHE & .

(#) 44k: ASP ¥ KMHI, FY26 Capex g BiCS # 4

1.k 4oL AR5 CY26Q1 1L 45 A transcript, 23] 26Q1 7% 141002912 H 7,
qoq+84%, yoy+189%; 4% /&Non-GAAP£4]%66%, qoq+30pcts, yoy+41pcts.
o, SSD&A ik 4 WX A 4600312 B 7T, qoq+100%, yoy+179%, H+PCH=
H b SN T 7 TASPARIT LI IR, FdE P o 54 L BSSDI AR S35
FRIZF, bitd 5 RN B L HT 5.

2.26Q2#835]: 38 FAAFY26Q1E#1.75%7 128 7L, qoq+75%, yoy+411%; Non-
GAAP% & #)i81.307% 12 8 7L, qoq+117%, yoy+2776%; Non-GAAP:4 #i£87001¢
BT, qoq+112%, yoy+4603%.

3.7 E R: RIEA3) CY26Q1 L% Atranscript, 23] FiHCY264T kbitF 124038
K, bR 2V EFTH—H. K7 HIEHTFH; CY20RCY27HF it
Fa %k, 3 FY26 Capexiit45001¢ B 7L, E-Z4#% % 8th-gen BiCS FLASHA
10th-genAs & 4L %

B 15: R E LIS B 16: 484k XM EMS44E
SNDK US Equity 2025Q3 2025Q4 2026Q1 2026Q2  2026Q3 285A JP Equity 2025Q4 2026Q1 2026Q2  2026Q3  2026Q4
2025/3/28  2025/6/27  2025/10/3  2026/1/2  2026/4/3 Ended 2025/3/31  2025/6/30  2025/9/30 2025/12/31 2026/3/31
g 2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3 $l5 BHEA 2025/3/31 2025/6/30  2025/9/30 2025/12/31 2026/3/31
25 5% T 35 I o i Ak B o
73N 197 213 269 440 1,467 73N 1,412 1,505 1,659 1,949 3,828
" Yoy — — -10% 76% 645% " Yoy — — — 7% 171%
" QoQ -21% 8% 26% 64% 233% " QoQ -23% 7% 10% 18% 96%
73N 927 1,103 1,387 1,678 3,663 73N 502 547 1,067 1,209 2,151
" Yoy — — 30% 63% 295% " Yoy — — — 57% 312%
" Qo -10% 19% 26% 21% 118% " QoQ -32% 5% 95% 13% 78%
S
73N 571 585 652 907 820 B 343 321 315 370 416
" Yoy — — 27% 52% 44% " Yoy — — — 4% 21%
" QoQ 5% 2% 1% 39% -10% " QoQ 3% 7% 2% 17% 12%
#AER R Bloomberg, |~ ZAEAL AR F S ¥ 4E &R Bloomberg, | KiEAKZEAR TS
VE: kKA FY WA VE: &K A KIOXIA 45 FY W4
RBINEE, ZIMNE BEW LRI R AR
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B 17: R XenFEN5H%E A 18: #tkxiprFEMSHE

SNDK US Equity 2025Q3 2025Q4 2026Q1 2026Q2 2026Q3
Ended 2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

EEYS 2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

1,695 1,901 2308 3,025 5,950 285A JP Equity 2025Q3 2025Q4 2026Q1 2026Q2  2026Q3  2026Q4
22.6% 61.2% 251.0% 2024/12/31 2025/3/31  2025/6/30  2025/9/30 2025/12/31 2026/3/31
0% 1% 214% 21.1% 96.7% 2024/12/31  2025/3/31  2025/6/30  2025/9/30 2025/12/31 2026/3/31
A 382 498 687 1,541 4,662 3N 2,953 2,277 2,372 3,041 3,528 6,395
YoY 5% 154% 1120% Yoy — 19% 181%
QoQ -37% 30% 38% 124% 203% " Qo — -23% % 28% 16% 81%
A 23% 26% 29.8% 50.9% 78.4% A 1,000 420 493 828 1,146 4100
B A 1,881 18 176 1,065 4111 Yo¥ — 14.6% 676.0%
4 QoQ -58% 17% 68% 38% 258%
Yo¥ -40% 446% ~319% ERIES 34% 18% 21% 27% 32% 64%
QoQ -1065% -101% 878% 505% 286% &%l 305 P 311 583 926 3,805
EEAEE -111% 1% 8% 35% 69% " Yoy - 15% 1461%
Ja 4 A1) 1,933 23 112 803 3,615 " o -70% 28% 88% 59% 311%
" Yoy -35% 672% _287% EEAEE 27% 1% 13% 19% 26% 60%
QoQ -1959% 99% _587% 617% 350% JBE A 499 133 127 276 570 2,600
YoY _ 14% 1855%
&xggiﬂ& - 114% 1% 5% 27% 61% " aoa 73% -5% 118% 107% 356%
- - -43 42 181 967 3,675 AAlE 17% 6% 5% 9% 16% 41%
_(Non GAAP) ey
Yoy — — -31% 830% -8647% Y 19,285 19,477 20,064 20,187 20,370 23,214
QoQ -141% -198% 331% 434% 280% " Yoy . 6% 19%
ZIAESE AF -3% 2% 8% 32% 62% " aoq — 1% 3% 1% 1% 14%
R 12,960 12,985 12,749 12,998 17,075 . ;02 - p 7 » j;" ij
- 0 % % % % %
Yov T 7 8% 9% 32% R 76% 75% 74% 73% 69% 62%
QoQ 9% 0% 2% 2% 31% % 2,192 2,354 2,578 2,448 2,254 2,596
BR 9,161 9,216 9,381 10,213 13,777 " Yoy - % 10%
' -23% -15% 50% " aoq — 7% 10% -5% -8% 15%
-24% 1% 2% 9% 35% A4k A
29% 29% 26% 21% 19% BERENLR 858 681 423 773 954 1,877
2,160 2,079 1,907 1,970 2,238 Yoy - 1% 175%
. " . Qo — 21% -38% 83% 23% 97%
-8% -9% 4% FAFL 379 517 -363 615 458 430
-1% -4% -8% 3% 14% " Yov _ 21% 7%
e — 37% -30% 69% -25% 6%
26 9 488 1,019 3,038
YoY — — -473% 973% 11585%
QoQ -73% 262% 419% 109% 198%
FAF L -44 -45 -50 -39 -45
" Yoy -25% -19% 2%
QoQ -8% 2% 1% -22% 15%
44 &R Bloomberg, J”AIERKSEAR T 44k R: Bloomberg, J KIEAKLBARF
E RSk AN FY M E: Ak KIOXIA # FY W4

RBIREE, ZIE RSB IRIRAR T R 3R
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(55) &3RH%: AIIE3) HDD &K, KirEKZE 2029 F

1.5 0L ARIE5) CY26Q1 k4 Stranscript, 2 3) 26Q1 5 T A 331 £ 7T,
yoy+45%, qoq+11%, £#%50.5%, yoy+10.4pcts, qog+4.4pcts.

2.26Q245 73] : 4R35 CY26Q1 L4k Atranscript, 428) 4551 26Q24x N\ F1436.512 %
7T, yoy+40%, qoq+9%; £ F £51%-52%Z 17, F{ayoy+10.2pcts, qog+1.0pct.

3. RRBEE: HRIENSCY26Q1 Lk Atranscript, AlFEZZ. Agentic Al. AR 2B A
Physical AlSF i f 4 4E7 35038 £ R AG A F K, o8 FTANK IR ) R e B G45F
Rk XK, LEAFEFbLHDDE K, LRI A4 KD KRIT25%
CAGR&# B, =&k, A3 44TBHAMRE 547 % P #4TiAE, 40TBePMRE S
BRE P #ATINE, A 2 T2026F FF¥F2/7; UltraSMREAHMAT = KEF KA,
8] %2027 5 & FT TR 22 E P IAE, BTG @, A8 K4ERT It
HEWE, ARtk 2202844220294,

(k) #: HXEETEEZE2027, Mozaic HAMRI#

1.k g Sl AR4BA 3] CY26Q1 L4k A transcript, 23] FY26Q3 (CY26Q1) Ik
A3MLEA, yoy+44%, qoq+10%, £+41%46.5%, yoy+11.3pcts, qoq+4.9pcts.

2.26Q2357]: ARIE3) CY26Q1 L4k Atranscript, 23] 45 5| 26Q2IK N F1834.510 £
7T, yoy+41%, qoq+11%.

3R RBEE: RAENE) CY26Q1 k5 Atranscript, AlF A EAnik B4 2. 5~ K53E
BRI F IR IRB, NEIAH B F BN R, SRR
FEFSINEKBAFRIZEV20%. F R, BREEILFOEEZE2027F,
3 B 5K P 3B EFY2027 4 K 498 B F 2 A, I €45 20284 B 5 44 KR oEHLK
Wik, Febd%, Mozaic HAMR-F & 484, &4 M K4 IHKR KA CSP T RINIE;
Mozaic 42 F = A T a) F- 4 &4+, it 2]20264F &4 &> 5 HAMR EBZ & ¥ 2 49
2R 5.

RAIREE, ZIMHE

RSB IRIRAR T R 3R
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& 9: BHHRHIEXBUTEMSHIE

WDC US Equity 2023Q4 2024Q1 plrzier 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 plozidel 2026Q1 2026Q2 2026Q3
2023/6/30  2023/9/29  2023/12/29 2024/3/29  2024/6/28  2024/9/27  2024/12/27 2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

2023/6/30  2023/9/29  2023/12/29  2024/3/29  2024/6/28  2024/9/27  2024/12/27  2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

IO 2,672 2,750 3,032 3,457 3,764 4,095 4,285 2,294 2,605 2,818 3,017 3,337
YoY -41% -26% 2% 23% 41% 49% 41% -34% -31% -31.2% -29.6% 45.5%
QoQ -5% 3% 10% 14% 9% 9% 5% -46% 14% 8.2% 7.1% 10.6%

ES] 104 112 470 528 706 1,575 1,538 920 1,077 1,237 1,391 1,684
YoY -93% -89% -13% 77% 579% 1306% 227% 74% 53% -21% -10% 83%
QoQ -65% 8% 320% 12% 34% 123% -2% -40% 17% 15% 12% 21%
EXIES 4% 4% 16% 15% 19% 38% 36% 40% 41% 43.9% 46.1% 50.5%

i & A -478 -443 91 380 666 884 864 596 732 856 1,019 1,287
YoY -168% -244% -24% -225% -239% -300% -1049% 57% 10% -3% 18% 116%
QoQ 57% -7% -79% -518% 75% 33% -2% -31% 23% 17% 19% 26%
b IPUES -18% -16% -3% 11% 18% 22% 20% 26% 28% 30% 34% 39%

DEE=SE 2 IpE] -730 -700 -282 135 330 481 594 772 282 1,182 1,842 3,205
YoY -343% -2693% -37% -124% -145% -169% -311% 472% -15% 146% 210% 315%
QoQ 28% -4% -60% -148% 144% 46% 23% 30% -63% 319% 56% 74%
A -27% -25% -9% 4% 9% 12% 14% 34% 11% 42% 61% 96%

ZYESS )2 E A A

-636 -569 -224 210 504 648 633 500 617 655 807 1,061
(Non GAAP) ’

! YoY -212% -989% 66% -148% -179% -214% -383% 138% 22% 1% 27% 112%
QoQ 46% -11% -61% -194% 140% 29% -2% -21% 23% 6% 23% 31%
SRR 9= SIS -24% -21% 7% 6% 13% 16% 15% 22% 24% 23% 27% 32%

A

S v 24,429 24,106 24,385 23,801 24,188 24,771 25,456 16,368 14,002 14,359 15,611 15,045
YoY 7% -6% -3% -5% -1% 3% 4% -31% -42% -42% -39% -8%
QoQ -3% -1% 1% -2% 2% 2% 3% -36% -14% 3% 9% -4%

R 11,723 11,094 10,944 10,997 10,818 11,872 12,346 5,406 5,311 6,117 7,111 9,680
YoY -4% -8% -10% -12% -8% 7% 13% -51% -51% -48% -42% 79%
QoQ -6% -5% -1% 0% -2% 10% 4% -56% -2% 15% 16% 36%
K= AE 52% 54% 55% 54% 55% 52% 52% 67% 62% 57% 54% 36%

G5 3,698 1,621 3,216 3,215 1,387 3,384 3,420 1,311 1,291 1,393 1,349 1,357
YoY 2% -58% -15% -19% -62% 109% 6% -59% 7% -59% -61% 4%
QoQ -7% -56% 98% 0% -57% 144% 1% -62% -2% 8% -3% 1%

NeAFR

2 WA NAER -68 -626 -92 58 366 34 403 508 746 672 745 1,123
YoY -123% -10533% -363% -117% -638% -105% -538% 776% 104% 1876% 85% 121%
QoQ -80% 821% -85% -163% 531% -91% 1085% 26% 47% -10% 11% 51%

FARF L -119 69 -150 -95 -116 -95 -113 -128 -71 -73 -92 -145
YoY -57% -122% -42% -86% -3% -238% -25% 35% -39% -23% -19% 13%
QoQ -83% -158% -317% -37% 22% -18% 19% 13% -45% 3% 26% 58%

3%k R: Bloomberg, J" KiEALBEAAE TS

iE: &skh WDC # FY M4

RBIREE, ZIE A
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& 10: Ak RibiEE M4

STX US Equity 2023Q4 2024Q1 plirziey 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 plozidel] 2026Q1 2026Q2 2026Q3
2023/6/30  2023/9/29 2023/12/29 2024/3/29  2024/6/28  2024/9/27  2024/12/27 2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

2023/6/30  2023/9/29  2023/12/29  2024/3/29  2024/6/28  2024/9/27  2024/12/27  2025/3/28  2025/6/27  2025/10/3  2026/1/2 2026/4/3

TN 1,602 1,454 1,555 1,655 1,887 2,168 2,325 2,160 2,444 2,629 2,825 3,112
" Yoy -39% -29% -18% -11% 18% 49% 50% 31% 30% 21.3% 21.5% 44.1%
QoQ -14% -9% 7% 6% 14% 15% 7% 7% 13% 7.6% 7.5% 10.2%
241 304 149 362 425 600 714 812 760 914 1,037 1,176 1,447
" Yoy -60% -69% 47% 33% 97% 379% 124% 79% 52% 45% 45% 90%
QoQ -5% -51% 143% 17% 41% 19% 14% 6% 20% 13% 13% 23%
EXIES 19% 10% 23% 26% 32% 33% 35% 35% 37% 39.4% 41.6% 46.5%
i AR 26 -129 124 143 314 403 488 431 568 694 843 998
" Yoy -93% -221% -178% -145% 1108% -412% 294% 201% 81% 72% 73% 132%
QoQ -108% -596% -196% 15% 120% 28% 21% -12% 32% 22% 21% 18%
& A 2% 9% 8% 9% 17% 19% 21% 20% 23% 26% 30% 32%
Ja &4 48 92 -184 -19 25 513 305 336 340 488 549 593 748
" Yoy -133% -734% -42% -106% -658% -266% -1868% 1260% -5% 80% 76% 120%
QoQ -79% 100% -90% -232% 1952% -41% 10% 1% 44% 13% 8% 26%
Al -6% -13% -1% 2% 27% 14% 14% 16% 20% 21% 21% 24%
%ﬁﬁgg’g?ﬂ " 37 -46 25 71 222 337 433 407 556 583 702 934
" Yoy -111% -146% -26% -222% -700% -833% 1632% 473% 150% 73% 62% 129%
QoQ -36% 24% -154% 184% 213% 52% 28% -6% 37% 5% 20% 33%
GG S AE -2% -3% 2% 4% 12% 16% 19% 19% 23% 22% 25% 30%

= Rk
g F 7,556 7,196 7,149 7,096 7,739 7,972 7,959 7,564 8,023 8,442 8,708 8,892
-16% -16% 9% -11% 2% 1% 11% 7% 4% 6% 9% 18%
-5% 5% 1% 1% 9% 3% 0% -5% 6% 5% 3% 2%
BR 1,199 1,702 -1,814 -1,889 -1,491 -1,300 1,079 -829 -453 63 459 1,095
" Yoy -1200% 385% 286% 88% 24% -24% -41% -56% -70% -95% -143% -232%
QoQ 19% 42% 7% 4% -21% -13% -17% -23% -45% -86% -829% 139%
K RHE 116% 124% 125% 127% 119% 116% 114% 111% 106% 101% 95% 88%
ey 1,140 1,052 1,053 1,191 1,239 1,383 1,473 1,472 1,440 1,496 1,498 1,530
" Yoy -27% -34% -12% 1% 9% 31% 40% 24% 16% 8% 2% %
QoQ -5% -8% 0% 13% 4% 12% 7% 0% -2% 4% 0% 2%

AL RER
ZEHEAER 218 127 169 188 434 95 221 259 508 532 723 1,114
" Yoy 21% -48% -33% -18% 99% -25% 31% 38% 17% 460% 227% 330%
" QoQ -4% -42% 33% 1% 131% -78% 133% 17% 96% 5% 36% 54%
FARF X -50 -70 -70 -60 -54 68 71 -43 83 -105 -116 -161
" Yoy -31% -47% -11% 1% 8% -3% 1% -28% 54% 54% 63% 274%
" aoq 7% 40% 0% -14% -10% 26% 1% -39% 93% 27% 10% 39%

4K IR: Bloomberg, |7 KIEAK AT TS
iE: &k WDC & FY M4

RBIREE, ZIE A
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=. XNERTF

(—) Al ZLERBIABEEXREFH
A AT Fo i ) KRR T HE KL AT, 437 b R e, M
BmARERE R,

(=) AIRSBHE R ERRTN
ARSH B E—F B2 ARITEE, LARFHE #6Capex Xt ¥m, Hit
A H A Z A BENT BT, THF ARG S B2, 5 —F BAIRS &
WA & sk 5 69 GPUACPUZ b B4k i R IR F 1981, A 2xtAURS- 2569 8 fF 24
Fa iy AE R —EIH AR A,

(2) B BHAF > S RT AT
BATE A R AR AR B R, BE A S HRFE—EEEL
HRATAH, WTHSHE N BHAR SRR,

R, ZINE

RSB IRIRAR T R 3R
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JROTAT R R N

BK s EBRGBRFMAAE S TARFME, 2020 NS RAEAL AR TS,

x %o AEXRFZFFMAE, 2014 SN KAEFE AR TS,

doR A ENKFRFIedE EAMZKEAeME, 2018 SN KiEAK KA TS,

K OR A AERFEFHEMGCIEME, 2021 Fhun) KIEAZ AR TS,

I & fr o BBEZGERFEME, 2022 FImAN) LAEAR B TS,

i+ R FEBAREXFETIEFHL, 4 FFFRTLEAREE, 2026 FANT LIEFLBRT S,
W R AEREAE, 2025 FAeNT EAEAK AR TS,

F

] EAEH AT LB F AR ABA
FA: AR 12AAN, BAEIET KA 10% L,
HAH: THARRA2AHAR, AR KA T EANT-10% ~ +10%.
Eh: THRKRA2AAR, RMAIRIE T RKE 10%A L.

I~ RAE S8 BB
EN: BHARA2AAR, BEMEILET KA 15%04 k.
¥ AR 12AMAAR, BAERIET KE 5%-15%.
BA: FHAR12ANAR, BAARRT KRR T8 EAT-5% ~ +5%.
Eih: FHRKRI2AAN, BRI T KA 5% E.

BRARM
SN R Y| EL o] LT ST

Hohb JFMTRARLGHS  FIFREREEE TR FTERRAEdL EEHEPHAFIRERL HHEIF%LE 81
26 57 KAEAKA 6001 FRFAEK A2 FHARKE 18 #4429 S ARG FA KR 27 #
47 # B 31 E )3 KB 37 #

UG 510627 518026 100045 200120 -

B RER AR gfzqyf@gf.com.cn

SRR AR 9

AR T B ARSI TR B) B R IRAA BIVE, | RAEF RN PR 8] B RIRAMDA T RARA T KIER . AIRE A IRIE T
FIER. BReEE, FAAREZR G LA TIZE R R LA KR SHE T T T A8 B EAM TR,

JTEARFREAA Pl 3] B b EE M A AIEAIR A S 55048, B2 P EIERARE, ARARETTE CRAGHEGLRI) 69
4.

JTEGER () BRA RG] REFBERAMT GEABEE L (4 TR 6R, BXAERERARE, ATARSTFES
B A4,

AIREZ 4 FRAR 3 BIEA DA SATIT RS EAa B b it i A eGR4 8. O T B4 A RA R 4 4 245,

u

X

TE£FN

JRAES AT TR 8) BH R T e 5 ARE F RAMG N8 FRREAZ LS X F, Bk, BTHE LH BT ZAERRNA R3]
B K BRAHM) B 7T 5 A 4 AR ) 25 08 R 3T AR 1R M = A ol A R AR RIS N BAF AT R R, MAA L AL
A B AR R AATARIBIE TG, AR Kb 5 FAEFTOR 8 A DI ALK A B 8 XA 1 KRB A AL
AREZLHIRAR . BREA (DTFHEAME FFRAR ) 4T AIRE PAIK N E) RIEFW AT NS, ELBER: (1) KRS L
FoATLER . ARRALEIAAE AR TA N T AIRE L S B 69X FABRNE) SUER NPT NAIE, FIRREKT KiEAst 2, (2)

R, ZINE B RIERTHRTER
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FFRAT 693 AN it i & NEL KRR RS TR s AT ds . APAVLEEA AR 8309 A,

RRA R BEARE QRIVFERIBA TR Z. BP0 THEF SR LML, LPaBREFCET LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

AIARAANE &) 2 ] KAESIEANL) 6 B P 1AM L3, TAPINATFE A, RAFEMAS TR, Had FHEAm T LA RE L

%o JRAEFRF R BEARRA R BT A RNE KPR AIRE AL T EGER B P . R RIS R AR LA AIRE T R A
HREE, [ RAERFFARRBAEFTAT AR T2 5 B KR RAEIE A 04 AR

AIRAE TR BGEAT R R AAH AR R A RSGR A B E . #EE, ZETERE, EAME TSRS, BRBZTEIRTRAA TR

b, 4G AMRIEA R AT, ARE QN EREDTFAT BTN E P 69 AR T B AT MEFRAFBHRE R, TR
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIREF WOANAA G IR LAPAEIT R . AR AT
PR IR 5 AR LR

IR BT B A RIRBALE G B AL S KAEAIAA TR, 8] KAEA T A, TEBMOBEATIRIE, RSN IS, HRE
T 4943 8B R E M R IR A F 2 0 BRI, T EGEA T AT B AR 49 R 25 5 | BG4 KRR AT 4E,  FRAR AL
HARIE ., BP RLARIRAETAR AR 5 P by RAAABAIRE MO R, o B %, MAFHE LTI,

JTEARAT Z ok He B AGRE T AZ B R —BBA TR 4000, ARE B RA 6 RRME . IURBR AT 7 ik, FARET KAE
FW Y. TRIEFEEAR . Y RAIME RAELTRABHR D KB X, QLE7 AT HH RS AREI SR T
ERR G R, KRS A TR HH VI THRAA HARENER—, £ EMRAOETRS. WREFTERH. EILAMMUR BT
RAR TR B AMRE S B ey Pl7, TR ZHELE HATES, | RAEASIHEAFRRE LS OAREEF. HARA . SATFF R T
BEANA AIRE FTIRBAEA IR A, ERRAIRE N, MAFAL T BAR RO AIE (BH ) .

AFFRARA T e LI R R 25| IR AN E R AL E ( A28 ) . HIEF AT B AL R RN GO BRI T i AT o 8431
A BIRIBRESE, oA XFF BN P A KAT LN E) 490 B0 4518, EAEFTHUT, € R (WTRET) SHBERAE 5 RINEE
F (GREARAHRETIL) A RPELRMRILES).

BREEE
() KR4 (B3 ) SRAFTARE LA it 5 12 A A A FRA AT RAAT L St % £

AP B
RG] KAEFFLAB@FT, ETHMIMATRMETH RERR. L5 FIE. #8518, T b Re)— T RUs REGEETIE
mAs BRI AL IR #EA5RARE.
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