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SWS RESEARCH

2026 £ 058 17H A HQ{E{E& )I,I{FFIX ':bﬂﬁﬂm PJ;E

—— T BIRER (20260511-20260517)

FHRBIRR:
PSR
- —. ABRFEEE (BE2026 58 17H)
iE o 1) IBHRIRR(GELL:
5 IESS 3 v HiEets (FIBRST) PEJ23.1%, PBA1.91F, &TFHE 84%F49%521i;
gﬁ) FAAEME A0230513090001 v BES0PEA 11442, PBH 1.2, &FHE 57%F 21%551;
g lnim@swsresearch.com v PR 300 PE 9 14.6 8, PB 15, AT 70%H 31%5L;
& 138 AD230525080001 v 500 PE % 37.2 £, PB4 2.61%, &FFH5 69%H0 60%51;
fengyu@swsresearch.com
#FIBE A0230523120002 v o 1000 PE }9 55.8 %, PB 2.8 1%, QFHSE 77%H 64%51;
haody@swsresearch.com v [ENE 2000 PE }5 68.6 fZ, PB 9 3.1%, 4&bFSE 81%F0 73%551L;
it A£23°5”060001 ) v BINURIE PEJ 47415, PB 6215, SbFIHE 49%H 75%5M;
;‘;‘%91 Fno@snsresearchcom v ®BI50PEJ9 158915, PBA7.41E, &TFHE 92%F 89%531i;
3% A0230525080001 v BINHRES/FR 300 Y PE EB{E9 3.2, PB Y& 4.2, &bFHSE 35%F] 72% 51,
fengyu@swsresearch.com o 2) {FULMAHIELE FRENTALMEFHEET):

v PE{ETERSE 85%SbA ERIFTIL: ERMH. MRS (BaLig®) . BF. i8N (ITIRS) .
BE;

v PB{&{ETERE 85% LA LAYITIL: BMHIRE. BF (ES5K) . &FE;

v PE\PBISTEMSE 15%BRLATRIITIL: IE5. (RIS, REZLGM. BE. EFRS. HERE.

=. FRmSESRE

o 1) FHikkiR

v KR Ll ARSEERENTE 10%, SEEIENS IAEAMAE—. 5 BEREEREER
FrHIIEEIR, (ERETFEEA T, MSREAE. il FREREMINS LBENRF—,
HATESEFFALUR THBHHREEEER, RMESERS. TiF: BitthI9NEF 0.8%, KRE
MR 0.3%, FIRIMERRSEEBIRRA EF, ARTENETERK, BH4HEoHmg, &
T E AT RE, DNERER.

v EBil: B R HIUSRNTEL 0.1%, SRIURNTEL 1.8%, $8: "EBEEIRM Lk 6.0%, WKk
EBIERNTEE 0.5%, SRMWEBIEM 3K 1.8%. NEHEIERTITEFREEA, RATHErss
e RERERRIR, SR RMINT MR NTE LD, ERIE: =5t 811 BIERMRINS Lk

0.9%, IEMRIZHHERIKEES iR AR,

v HREERE: EPISHRBOSGIT, 2026 F 4 BLERNRAEHHSEHER T 21.5%, B
1B 3 BY X 6.5 MEDR. HFFttREEANTEHERIL T 6.8%, [FiER 3 AKE 7318
PR, BB E NEEEKIDEOFEEREY, ItRERERRT T AR ETHERE,
4 BFRERETEENEARAENSESIER 61.4%, BRI 60%,

: o 2) B TMT

B R B S V. S FEBMESIEE T 1.6%, FESEESHMTISEH TR 0.6%, DXI 54 (DRAM =

HME) £3K2.5%, DRAM &H581 L3k 0.2%, NAND M&HEETEL 1.0%,

BSMFRIFHEIE N 2 RIS ISR S



_’\
=) sws it

3) =g

v $RER: AEMRSURIEIMN TR 0.6%, HALRMNTER 1.0%. MR, BREAMMETEL 0.6%. Hain, BWhfibE, 2026 £5 Bk
SALEHFHENERET 3.7%, BNt 2R T 4.2%.

v B KiR: FRSEKEMIEREE K 0.3%. WIE: AEBRISIMEMN T 0.4%, BIBHALEMTE 3.1%.

o 4) iH%

v HEP: ERIRIEBLIR EIALRAEE, AREE (Sh=iT) 2EIONTEL 1.0%, BRI TR 0.5%.

v RE@m: BR ERNETEE 0.2%, EXRKEMNETEL 0.3%, IME. K=: NENMETE 0.9%, XKENES EEEARF—E.

e 5) [FW

BERRE: 2026 F£5 A 12-13 H, EESTHITBEEATEIEESR, 2026 4 4 B3EE CPI FEHIGK 3.8%, 62023 45 ALA
K#=, PPIELLFHE 6.0%, 792022 FF 12 BLLRERKF, RIBFISEASTIZEN, FEARZHRENSTRHEI=RET 50%, AE%
& 10 FEERERISEER E1 4.5%, BEME: COMEX £/ T 3.8%, COMEX $RIN Tk 5.6%. TIER: LME {73k 0.1%, LME
fH.E3Kk 2.0%, LME$A ERK 0.3%, LME £E3k 2.8%, #t: SBEEMINTETEL 2.9%, SBINETEX 0.3%.

v [Fill: AERCRREERSKEN Lk 8.7%, Wik 109.24 5/, BERRRSEFNALEERMSE, RS REEN BERF,
BZE2026F5H 16 H, SEFHEHERE, PREDIIRXETR, EFEINHIEEN, EHEEAFRRENERESBE
AR, UBHIEREEREEEESTH.

. AEEESBIHRE(QSS00)FECN S EEERNMMF—, Wik 835 jo/M; FHIRNMELRK 1.2%, WHR 1579 FT/ME,
RiE: ARIRBRIESTEENSZSE BDI L3k 5.8%, FRMIZZRISE BDTI Tk 7.7%, SIREEEIZZISE FBX L3k 1.8%.
o RSIRT: REREFRSHARMEY, hESBiaREHiz.

EEHRFIVE
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1: FEIEHRIRIR PE (B

SiAUEEFTRLHSEMES L (20055ELAK)

- = o
L) ‘ 2026/5/15 ’ A ‘*{m B9 | 10% | 20% | 30% | 40% | 50% 60% | 70% | 80% | 90% | 100%
RS 11.9 74.8 8.6 123 | 44% v
S 50.1 86.4 124 307 | 94% v
IR 22,5 65.1 8.4 193 | 61% v
FAJ5 iR 21.8 90.1 15.3 258 | 21% v
o LFIEEFTRL SRR (20054ELA5K)
’ 2026/5/15 ‘ ‘*‘M& B9 | 10% | 20% | 30% | 40% | 50% 60% | 70% | 80% | 90% | 100%
SRIFARR 23.4 24.0 13.0 17.8 | 100% v
HRIELIE (BIRST) 23.1 54.3 11.3 183 | 84% v
DIFGRIR (BIBRERAT) - 41.7 74.0 18.6 323 | 77% v
Wainzis 17.5 56.2 8.9 146 | 76% v
_HiF50 11.4 48.5 6.9 109 | 57% v
SFR300 14.6 51.1 8.0 132 | 70% v
RiIFA500 17.9 54.5 8.6 149 | 79% v
RiE500 37.2 92.8 15.6 29.7 | 69% v
#iiE1000 55.8 144.8 18.9 394 | 77% v
= PR [ERE2000 68.6 160.5 234 450 | 81% v
SRS 474 137.9 229 479 | 49% v
FRNRAVRETRE 43.9 96.7 15.9 407 | 65% v
I RERETEER 71.9 174.9 28.1 603 | 70% v
RIBI50 158.9 197.0 29.7 629 | 92% v
181100 129.0 326.7 60.7 218.7 | 20% v
JLIES0 56.9 80.6 15.4 290 | 72% v
ERERA 24.1 39.6 10.4 200 | 81% v
ENENME 104 23.7 6.5 9.4 73% v
1BEAHRR N TEEL 118.1 208.1 85.0 126.8 | 32% v
MERIMEHEEPE(TTM) | HIEPEEAHNISE 128.1 209.5 89.4 129.5 | 46% v
_HHESU/kRES500 0.6 3.4 0.4 0.7 38% v
BIMVARIE/AFIR300 3.2 8.2 2.0 3.8 35% v
Wil A IMREREIEE/FR300 49 14.1 2.7 4.8 54% v

BEKIR: Wind, BRRIFEHAR

2: FERHRIRIR P (H(E

HBEEFTLHEME S (20055ELAE)

e
EIIRBPE 50% 60% | 70% | 80% | 90% | 100%
RS 1.5 75 1.2 1.7 36% N
R HIE 6.5 7.1 1.4 33 99% Vv
=2)ST30 2.7 7.4 1.2 22 78% Vv
BRhiEE 3.4 7.3 1.5 3.7 35% v
= = " LBISEFRLHERES L (20055EL15K)
‘2026/5/15‘E*E ‘E'NE ‘ Gl BRI | 10% | 20% | 30% | 40% | 50% 60% | 70% | 80% | 90% | 100%
TRiFARG 1.9 2.2 13 1.7 68% v
FiELtE (BIFRST) 1.9 7.1 13 1.9 49% v
HiFE# 1.5 7.1 1.1 1.6 40% v
50 1.2 7.2 1.0 1.4 21% v
FF300 1.5 7.5 1.1 1.6 31% v
thiFA500 1.7 7.9 1.2 1.8 43% v
SRIE500 26 5.9 1.4 23 60% Vv
HiE1000 2.8 8.1 1.5 26 64% v
HESHH(EPB(LF) |ERE2000 3.1 7.8 1.5 2.4 73% v
N 6.2 15.0 2.5 4.9 75% v
RN ERETEE 3.0 8.2 1.7 3.2 39% v
BREG SIS 5.1 129 22 4.1 74% v
#8150 7.4 9.7 2.9 5.0 89% Vv
#6100 6.9 7.1 2.7 4.2 99% Vv
JLIES0 4.7 5.7 2.0 3.1 77% v
ERERRE 33 6.0 1.7 2.8 71% Vv
ERENE 1.0 2.8 0.7 1.1 29% Vv
BINARIE/AFR300 4.2 6.3 1.5 33 72% v
TEHSEPELR) | o)\ imeasms e300 35 55 14 28 | 80% v

BRSEIR: Wind, BRZRIFHAR
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3: ERfTIMA(E

FAAE P _ BB HEMEALL (2005%L0%)

BRI | 10% | 20% | 30% | 40% | 50% | 60% | 70% | 80% | 90% | 100%

PB(LF)
LAIEEFLAEMEI (20055LUK)
50% 60%]

2026/5/15 | BAME | BOME

SR . 5 K X
T 71 269.7 65 130 1%V 1.0 15 09 20 8% v
EZina ] 234 14226 128 293 33% v 14 218 08 25 26% v
Wk 336 152.2 47 203 78% v 11 44 07 12 43% v
s 220 59.1 59 130 77% v 14 102 09 15 1% v
HER 233 1224 127 345 2% v 35 128 15 3.0 70% v
- AL 218 468 9.4 185 68% v 15 7.8 11 18 29% v
TusR 170 1289 102 217 24% v 30 127 12 22 7% v
IR 565 3112 10.0 500  56% v 56 167 16 45 72% v
BER 308 3938 5.9 809  21% v 32 164 13 42 33% v
Bh 219 792 100 203 56% v 17 5.0 12 1.7 54% v
HRHET 330 66.0 125 253 75% v 25 62 15 24 53% v
BRME 393 1227 101 244 85% v 16 6.6 09 20 26% v
SEBER 178 586 99 183 47% v 13 64 11 16 6% v
SR 165 823 74 139 56% v 09 66 06 15 16% v
BRE 405 873 146 374 60% v 37 91 16 33 64% v
USRS 48.9 1153 121 296  85% v 37 84 15 26 83% v
EWET 735 2234 184 608  71% v 39 1m0 13 33 7% v
HCFRE 343 2948 9.1 305 57% v 20 49 11 19 51% v
[re— HelR 310 619 126 288 5% v 25 69 16 27 43% v
239 147.8 62 186 63% v 07 70 06 16 5% v
145 65.2 45 170 34% v 13 88 09 16 33% v
18.1 1186 98 218 39% v 12 62 10 21 % A
180 480 78 166 62% v 09 53 09 14 1%
267 1740.0 94 253 52% v 23 7.7 10 21 55% v
612 152.0 10.1 445 70% v 36 123 12 32 59% v
329 1838 165 473 20% v 41 184 13 40 52% v
382 995 159 336 6% v 35 83 16 27 71% v
915 1790 141 453 96% v 6.7 M9 15 43 90% v
2438 1392 156 21 55% v 25 75 12 33 16% v
214 1009 16.7 307 16% v 34 1n2 22 53 9%
336 98.7 215 366 36% v 26 74 17 40 15% v
391 962 138 301 76% v 19 84 12 21 32% v
456 187.7 218 475 46% v 28 96 16 36 14% v
301 700 81 215 80% v 26 57 12 23 1% v
160 87.7 107 166 45% v 24 49 10 26 34% v
271 904 137 258 56% v 19 57 12 19 45% v
389 976 142 305 73% v 22 55 11 21 52% v
341 159.7 123 383 32% v 27 72 08 37 17% v
20 906.8 211 22 49% v 21 84 11 27 23% v
n 412 24032 99 410 50% v 25 67 10 34 17% v
b 208 108.2 80 270 28% v 39 182 20 65 20% v
187 101.7 139 %2 1% 31 80 16 46 14% v
282 1419 205 399 8% v 35 151 10 a5 29% v
412 98.1 185 367 70% v 32 69 16 35 35% v
243 921 170 318 14% v 20 73 18 33 2%
476 1217 203 455 59% v 23 102 16 51 12% v
400 1131 134 23 45% v 26 119 11 a1 16% v
261 1885 219 772 4% A 32 178 14 63 13% v
303 900 93 247 74% v 28 84 13 23 71% v
291 1998 57 147 81% v 19 53 09 21 38% v
15 811 90 155 15% v 21 69 12 30 1% v
344 1059 149 343 50% v 22 75 14 27 28% v
775 107.9 226 478 92% v 66 66 14 34 100% v
787 1436 192 528  91% v 43 142 19 39 65% v
413 1405 195 442 44% v 30 106 16 32 40% v
65.1 879 93 377 95% v 69 69 13 25 100% v
111.0 2047 233 710 83% v 88 21 13 39 98% v
622 811.9 15 487 69% v 26 52 10 23 62% v
VTR 423 883 177 404 55% v 52 86 16 a7 71% v
437 116 176 453 45% v 40 102 14 33 74% v
1381 155.7 223 470 99% v 41 142 18 34 65% v
979 2849 260 786 71% v 48 193 18 52 1% v
273 1357 132 391 26% v 36 103 17 34 53% v
298 87.0 150 301 48% v 18 7.4 12 25 35% v

BRSEIR: Wind, BHAZRIFEHAR
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4: FEFIEPMRSIRE

R RRRRT R Z P RERR
it SITRLEET RSB L AR, RERGARITFEL, BERLHEHE

FMLAR INEE FHMLLE 1FLE

SRR 28%  -14% -36.1% -452% -16.7% & 01% 32%  -08% -81%  759%

SRR 0.0% 00% -31.7% -31.7% -41% " -1.8%  3.7%  -09%  46%  14.0%

Hk BEER 00%  -1.0% -133% -326% -7.5% 7B 6.0%  92% -14.8% -36.0% 97.2%

it 08%  -1.5% -233% -132% 23.0% it R -05% 19.0% 324%  60.6% 196.5%

ARG SeREEM 03% -12%  02%  53%  82% saE 18%  229% 323% 689% 185.7%

0.9% 5.8% 5.8% 25.0%  453%

fEtTRLLIgE
pr— REIMSRERE: XN 7.9%  19.0% 50.9%  59.4% 52.9% 56.2% 721%  794%  98.9% 1342% 18.5% -57%  -62%
REBIHEREEE KK -30.7% -17.7% 14.2% 33.3% 39.5% 493% 64.7% 80.7% 107.1% 150.0% 74.6% 30.5%  7.5%
Po— RGRAETHEHEE 21.5% -15.0% -254% -13.9% -140% -8.1% 0.5% 64%  59%  7.3%  182% 137% 145% 144%  258%  -12.0%
i HEGRRAETEHE -6.8% -14.1% -32.0% -200% 2.6%  4.2% 7.3% 157% 8.8%  12.0% 29.8% 28.9% 33.9% 38.0% 79.0%  10.5%
1MB 1EELAE INEE FHLLE 1FLER
SESER -1.6%  25.6% 433% 63.6% 134.9% DXHEE (DRAMF=HHE) 25%  46%  162%  493% 1067.2%
¥SiF FEAEESHMTILEN -06% 17.1% 248% 550% 133.5%| %% DRAMIgS 02%  -26% 259% 70.8% 640.2%
NAND Jg8 20.1%  59.8%  356.5%
T™MT fEtRRILLIgE
HSUREER (hE) 748% 57.4% 47.0% 34.1% 229% 18.5% 15.0% 124% 104%  13.1% 13.0% 144% 7.6%  56%  65%
SRR 243%  12.4% 109% 10.6% 10.2% 86%  88%  104% 87%  68% 54%  60%  44%
™T SHEFEATR 13%  44% 88%  9.7% 10.2% 98%  81%  50%  28%  1.9% 23%  35%  25%
ERFHHEE -127%  -155% -161% -24%  0.9% 0.8% 03% -17% -11%  -3.9% -28% 3.5% 33%  19% -143%
EEHERHOSEHR 28% 17.7% 112% -160% -17.6% -16.9% -15.7% -15.8% -13.9% -11.2% -69% -23% 32% 67%  04%
fEiTRILLIE 48 38 2R 1R 128 118 108 98 88 78 68 58 48 38 28 18
28 BRI ARG 1.496% 1516% 1.491% 1.513%
] BRTEEE 1.415% 1.415% 1.415% 1.428%
REUMIN 63%  84% 11.6% 74%  7.6% 8.0% 88% 96%  68%  53%  38% 23% 09% -12% -33%
Sz EFEZN
13 MA MNEE FILE 1EUR 1A 1B INEE FULR  1FLR
SREURINE 06%  42%  29%  09%  22% | -4.4% -12.0% 47.9% 88.1%  18.3%
SBOUREALS -1.0%  45%  60%  35%  3.7%
- g -06% 3.8% 30% -15% 13% | 0.0% 2.7% -38% 6.1%  17.4%
iR 03%  -21% -41% -77% -127%
I -04%  -26% -08% 31% -11.4% | -2.4% 0.2% 38.0% 303%  12.6%
SRR 3%  99%  73%  -51% -13.5%
fEtTRLLIgE
= S EBREHEER -104%  -13.5% 87%  -7.8% -6.8% 55% -47%  -40%  -35%  -29% -28% -3.0% -5.1%
B RIR TR -11.2%  -11.1% -17.2%  -15.9% -14.7% -13.9%  -129% -12.0% -11.2% -107% -103% -9.9%  -9.8%
o= BRI LER -203% -23.1% -204% -20.5% -19.8% -18.9% -19.5% -19.4% -20.0% -22.8% -23.8% -244% -29.6%
BEETER S11.7%  -11.7% -10.0%  -9.6% 9.4% 94% -93%  92% -91%  92% 9.7% -95% -9.1%
BRETER -25.0% -27.9% -18.1% -18.0% -16.9% -153% -17.0% -165% -14.8% -17.3% -169% -143% -15.6%
= R 56% -21.1% 13.8% -267% -39.8% -21.3% 25% 12%  143% 165% 134% 37%  35% 213%  -1.5%
Y8 SN 9.8% -187% 10.1% -13.2% -25.6% -19.0% -181%  -42%  -155% -127% -12.8% -02% 148%  508%  17.0%
. K PR -48% -23.9% 21% -129% -15.6% -10.8% 74%  59%  75%  121% 137% 04% -109% 165%  -53%
K ShE 3.2%  24.4% 142% 75%  10.0% -1.3% 7.6%  -08%  29%  -54%  -64% -1.0% 17.0% 165%  7.2%
edi: Pg 5.9% -83% -34% -10.5% -5.5% 9.2% 69% 06%  06%  15% 152% 80%  80%  209%  0.0%
BEARHL: b 67% 26.1% 107% 252% 23.0% 6.4% 238% 121% 17.3% 51%  59% 17.4% 10.1% 80%  87%
{E3EsD iE3EsD
] M INEE FUUE 1FLE ] MB INEE SRR 1FLE
& 16%  29%  1.0% -1.9%  13% |Ex 0.2% 01%  21%  32%  07%
P, EHGN=TT)2EISH S1.0%  9.0%  -17.7% -244%  -33.9% | EXEH 0.3% 06% 59%  66%  21%
- e HERAEIIN 05%  24% -19.0% -161% -29.6% |/NE -0.9% 5% 08%  13%  33%
! 2 00% -07% -03% -1.9% |K& 0.0% 0.6%  57%  72%  9.6%
TERREILLIRE
HRHERTESR 24%  2.8% 37%  40% 43% 45%  46%  48%  50%  50% 47%  46%  4.0%
iH RiikEEEE 15.9% 14.8% -09% 86%  9.6% 8.9% 71%  58% 6.1% 71%  115%  11.5%  6.6% 12%  181%
86.9% 863% 83.5% 84.0% 857% 86.9% 857% 86.3% 83.1% 84.1% 84.2% 84.1% 829% 847%  822%
48 38 28 18 128 118 108 98 88 78 68 58 48 38 2R 18
g 41%  31% 06%  1.9% 2.7% 40% 5%  62%  75%  85%  88%  91%  9.0%
HEprs 89%  11.4% -1.5%  0.1% 1.5% 33% 54%  73%  89%  104% 108% 11.5%  9.9%
r— Kea 34%  41% 22%  2.4% 23% 16% 15%  13%  08%  03% 01% -03% -13%
= S LitmEE 52%  6.1% 50%  52% 5.1% 46%  46%  45%  37%  34%  31%  25%  13%
IR 29.8% 264% -106% 495% 192%  13.9% 7.8% 254% 12.8% 252% 13.3%  21% 17.6% 185% 52.8%  1.1%
ERERE 246% -9.6% 46.0% 22.0% 65.4% 60.0% 829% 46.7% 456% 37.1% 13.6%  65%  -3.7%  36.1% -25.5%
TUEEAFR 332% 31.1% 28.0%  29.2% 28.8% 29.8% 29.9% 329%  35.6% 32.0% 34.1% 260% 27.0%
a3z EFRZEN
13 MA IMNEE CFIER 1EUR 1A 1B INEE FULK 1FLR
HESE BEE e i -38%  -6.6% -8.1% 49%  40.1% | -1.2% -4.1% -16.4% -20.6% -26.1%
EEEEES 5.6%  -42% 17%  7.5% 132.7% | 0.9% 21% -16.3%  -29.9%  -37.2%
A 01%  19%  54%  84%  41.1% | -0.9% -1.2% 109.3% 168.4% 120.6%
HESE TUSE AR 20%  -03% 153% 192% 429% | -3.3% -13.1% -29.4% -32.8% -13.0%
SREAE 03%  26% 00% -1.1% -1.0% | -0.3% -4.3% 13.9%  95%  6.5%
SR 28%  59%  46% 132% 29.8% | 0.1% -4.5% 37%  29%  -32.6%
SEHE 29%  -69% -137% 21.7% 70.7%
o wEERBL/IER & -03%  -45%  -42%  -22% -34.0%
i —  09% -05% 152% 31.7%
FCHIRH 87%  151% 61.6% 793% 81.0%
HER il 0.0%  97%  19.5% 232% 349% | 3.0% 6.3% 17.6% -13%  -7.9%
i 12%  30% 31%  43%  21.1%
. CRBASEIR 29%  7.6% 341% 336% 39.2%
- 1#iE 0.1%  74% 11.8% 155% 232%
IRBHISERIRETHIK(BDI) 58%  24.9% 527% 67.9% 141.5%
FE— RBHISE RIS FMH(BDT) 77% -202% 36.3% 80.1% 140.4%
1=
IRBHSERISH LIRIEA(FBX) 18%  7.3%  35%  -4.9%  -4.0%
RN — -12%  30% -35% 1.0%

BRSEIR: Wind, BHARFHAR, $EBRIFRTRITNEE, BEARIGTNENE, KBRMERFEARMKTIEE REBMHERMKER 2025
F, BERMHRKERT F, IeMEBRKSBIFRTKIEFEIERARIEE
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MREEZHHIIEEFEIES ISR PSSR S AR EMAIESESIR, LEMRERESE., Sl EE
BARGE, FEREEEMNESR, Wi, EMBHEEARE HUNRENASTIIMRGE. AAFREEH, FE, BER
SEANREPHEHEER M A EEaEiE IR R a0 M,

5278XNEEHE

ARNBERBTHARFBIESBIRAR. ANTEHTEIEBFREEEERAE, BISIEBSSEEREZTFR], A TR
BEAEFER T E SRR AR EIREIIRER, IET e FEBUXEARAIRAHR R IRITIRS . AN EERR
BERKZEZEMMEBITRENS, EAPEEIE compliance@swsresearch.com EBE XK BEARHE R
www.swsresearch.com {EEEEIZBEANIARERER. FHRPLHIREME RN EEKE.

TISHERIPABRRA
HIRERA ES 021-33388488 maojiong@swhysc.com
55 47N HEs 15724767486 xiaoxia@swhysc.com
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