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AR F FAREEERENETAR, THEEBUARTR. FHARIRY ZRERAFRAEANERE &
M RAR RS Ko 2025F F FARIX GBI AR IE K, 2026Q1 5 18 X & Ao BRI\
R —FRE, MIETABELEEB A, BRERE, REXRTHRAERDARZKF, BFHEERTAGE
A%,%ﬁu%x%makﬁéﬂﬁﬁﬁ Sof), JG iR AN NS B THEA R RAERN, RIM4RTIL
N3t B AR, 128 f]%ﬁt'ﬁ:?\]’/‘fxo
ﬁkué.&A%%%&%%i,ﬂﬁ%%&@@ﬁom%#ﬁﬁﬁ%&aéﬁﬁkwrnmi,@w%%
30.39%:; 2026Q144N204.0612 T, R b3 K23.12%. #iE3%E, 2025512 &% F14F 1b3E K 10.57%, 353
F AN, 2026Q1)3 84 A E B tb3E K42.49%, ZAEMH IS E ., AWESES/E. SR A HEKRa T,
B WRIT ¥ AT Fe R KA 1 3E.

BER A HMEHBAEHEY F, IAFAEBRELRE. 2025F /58 4% 8 &I N102.0312 T,

B bk 38 K 37.55%; 3 4% #]1923.161C 1, rﬂtbi%éié128.42%o 2026Q14§z)\mti€é%59.54%, )2 A4 A1
ﬂkbiﬁf'%151 27%, L3 BMGE, THHN 288 E,. TAF LS, EheistztEy =, WX, o
i, R, BMNFEREERALFETH

A »I!tixﬁé‘ﬁ%u%‘%, FE BT — T B 2025$#¥$$%M%/A\5J4s\i+4§:2\193.431'67t, ) tb3g K
9.00%; 2026Q1Ik AN49.111¢ 7T, R H3EK26.71%. A iH3mAE, 2025-F )3 &% 4 ;l‘ﬂmbﬂ%2851%,
2026Q1 R b5 K 3.36%, FlHEHFEMAES TR, BT AR EZEMNESRE, FRHERERSZESMH4E
R E .

BE R &mA@%ﬁ¥$%L%ﬁ%&ﬁ$# %ﬂ%&:1)ﬁﬁﬁ%:%ﬁ@%%%ﬁﬂﬁﬁ?&
B AR REA, EREATEL, PN F . BaAHL ﬁ%i@\ LEFH, HFHAR, BRM HN
W, PAHEM (CFEE) . 5-41 &%, 2) Bl E: HNGST AR FTHXEFHEME K, BBLKEK)
RIS “&%a\ﬁ%&\iﬁ% BHAE, AR, AHEEE. 3) B34 X&) A KRS T
TR ANE, BEIRITEDONEEE, ZR R EGAFE . 2ERA. 38T, A, Bk, 18z
ERAE

ReRT: Tasdy =t R AR R EMP R, Tt Fmb], LA FRAIREAIRGE,

H—FiT LAY

— FARH %300

51%
42%
33%
24%
15%

6%
4
3% L

2025-05 2025-09 2026-01

+ Fi& & 3 55.05

EReR=0l 7 % 300 277 427 2495

W 4oL AT tm 8 R RS B AR A 3T I B A A B B 2



A F SRR AR BA) UL

2026/5/14 20265EE— = 20254E 4 4F

B R EARES = BHE (2 N (2 SRS . JAEEF ROEGI WA\ (2 SRS JHEHEF] ROE(N PE(TTM)
KRB Y oo YO BRE T e Tmy Y mm VY )

002371.SZ L5 4E4) 4,090.96 | 103.23 | 25.80% | 16.35 3.42% | 40.77% | 15.84% | 4.25 393.53 | 30.85% | 5522 | -1.77% | 40.10% | 14.03% | 16.41 73.37
688012.SH PR ] 242724 | 29.15 | 34.13% 9.30  |197.20%| 39.89% | 31.92% | 4.00 123.85 | 36.62% | 21.11 | 30.69% | 39.17% | 17.05% | 9.97 88.95
688072.SH IR 1,393.68 11.12 | 56.97% 5.71  |488.29% | 41.69% | 51.29% | 8.25 65.19 | 58.87% 9.27 34.67% | 34.95% | 14.22% | 15.77 84.76
688120.SH e R 885.90 12.01 | 31.66% 2.47 5.95% | 42.31% | 20.58% | 3.26 46.48 | 36.46% | 10.84 5.89% | 41.81% | 23.31% | 15.52 80.71
688082.SH ki 845.03 14.76 | 13.06% 1.04 | -57.66% | 45.64% | 7.06% 0.77 67.86 | 20.80% | 13.96 | 21.05% | 48.32% | 20.57% | 14.82 67.39
HIE 1% 688037.SH VR 520.20 3.31 | 20.08% 0.04 | -24.70% | 46.69% | 1.06% 0.13 19.48 | 11.11% 0.72 | -64.64% | 35.39% | 3.68% 2.62 737.31
% 688361.SH HRRE R 714.37 3.96 | 34.63% | -0.68 |-354.28%| 47.77% |-17.16% | -1.33 20.53 | 48.75% 0.59 |608.91% | 49.93% | 2.86% 1.99 [12,641.43
300567.SZ 500 FL 444.80 7.39 7.26% 0.43 13.61% | 45.44% | 5.78% 0.97 33.48 | 30.51% 0.82 | 184.04% | 46.73% | 2.45% 2.23 510.46
688729.SH Uz, B Ay 748.05 10.37 |-10.58% 1.59 | -26.76% | 40.02% | 15.36% | 1.78 50.76 | 9.57% 6.71 24.03% | 38.25% | 13.21% | 9.05 122.12
688147.SH WS YK 405.82 482 | -5.54% 0.21 -75.01% | 32.76% | 4.36% 0.70 26.33 | -2.47% 2.19 -3.24% | 32.69% | 8.33% 7.92 259.66
688652.SH AR 251.66 3.92 | 16.13% 0.46 29.45% | 35.26% | 11.84% | 2.09 14.26 | 38.95% 1.48 -3.26% | 32.64% | 10.37% | 6.92 158.79

&t 204.06 | 23.12% | 36.92 | 42.49% 861.77 | 30.39% | 122.90 | 10.57%
688200.SH R ER 538.07 2.72 | 37.52% 0.94 52.12% | 75.30% | 34.66% | 2.28 13.46 | 48.72% 5.36 60.55% | 73.79% | 39.82% | 14.08 94.67
300604.SZ £ )1 BH 1,325.11 13.78 | 69.09% 3.53  |217.60% | 56.81% | 25.57% | 7.17 52.92 | 4531% | 13.31 |190.42%| 55.05% | 25.16% | 33.05 84.25
688627.SH T EIA 327.85 333 [118.84%| 0.15 [189.73%| 43.23% | 4.37% 0.84 11.28 | 40.46% 0.65 |-18.39% | 36.73% | 5.80% 3.80 340.84
Joro 603061.SH éziﬁ 266.22 2.84 [120.77% | 0.83 [221.54%| 52.96% | 29.06% | 4.94 6.98 | 71.68% 1.77  [124.93%| 52.21% | 25.28% | 12.22 | 114.08
% 301369.8Z Bsh B 172.35 0.94 | 44.56% 0.03  [229.55%| 56.28% | 3.64% 0.23 3.54 | 13.84% 0.34 65.25% | 55.73% | 9.47% 2.25 435.19
301629.SZ T H B4y 168.58 0.31 |-66.03% | -0.10 [-190.39%]| 31.08% |-33.14% | -0.88 419 |-17.52%| 0.53 |-42.50% | 36.55% | 12.61% | 4.95 545.13
300480.SZ DIVAL L 552 145.94 2.07 | 35.20% 0.32 76.65% | 49.56% | 15.26% | 2.38 6.70 | 16.91% 0.40 |135.62%| 54.93% | 6.01% 3.06 270.45
688419.SH i o) 2 4% 51.03 0.69 0.51% 0.14 |-37.19% | 34.37% | 20.87% | 1.37 2.95 9.96% 0.80 25.49% | 42.07% | 27.24% | 7.89 71.02

&t 26.68 | 59.54% 5.83  |151.27% 102.03 | 37.55% | 23.16 |128.42%
688409.SH B 43491 10.43 | 36.84% 0.58 [361.52%| 27.05% | 5.56% 1.29 35.43 | 16.58% | -0.09 |-104.25%| 22.23% | -0.24% | -0.19 | 608.35
301611.8Z Fal R 519.06 2.71 9.13% 0.46 |-47.31% | 46.15% | 16.96% | 2.54 10.73 | 25.19% 2.89 -7.04% | 51.55% | 26.93% | 17.31 | 209.40
688605.SH SRR 147.68 2.84 | -5.46% 0.25 | -41.00% | 25.71% | 8.74% 1.50 12.38 | 8.98% 1.89  |-11.71% | 29.02% | 15.26% | 12.15 86.02
300260.SZ BRI 256.55 7.68 | 14.15% 0.53 3.65% | 22.20% | 6.88% 2.42 29.98 | 5.22% 1.75 | -22.66% | 24.84% | 5.84% 8.65 145.01
EHAF 688596.SH WEM AR 135.74 9.70 | 43.35% | -0.26 |-174.36%| 18.23% | -2.64% | -0.68 49.16 |-10.11% 136 | -74.17% | 20.99% | 2.77% 3.73 177.95
688610.SH BEDEH 89.42 147 | 95.79% 0.23  |169.09% | 42.97% | 15.83% | 1.51 440 | 77.36% 0.64 |306.84% | 41.51% | 14.53% | 4.44 113.84
300666.SZ LEHTF 477.58 13.06 | 30.49% 2.10 33.42% | 32.86% | 16.07% | 4.13 46.04 | 27.72% 5.00 24.70% | 27.17% | 10.85% | 10.58 86.51
688785.SH HiZ 5 287.64 124 [-12.08% | 0.18 |-49.81% | 52.14% | 14.13% | 1.00 529 | -2.09% 1.14  [-19.57% | 47.97% | 21.50% | 15.42 | 298.40

&t 49.11 | 26.71% 4.06 3.36% 193.43 | 9.00% 14.58 | -28.51%

FARR: wind, EIFERA L P W G AT 2 R AR B3R 69 3T IR AL A B B 3
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B AMHEXZMANELEFEK, 2026Q1E % & FEMERE ST A

AT R A RIOBINRELRBE R, 2026Q1AZEH TRRAMEE, ENEREHT L. 2025F, ATEREA T RAE
LA N8B1.7T71C L, R K30.39%, £2023. 2024-F 5 #1345 K34.20%. 35.33%#9 A o b2k SR E B 7K; 2026Q1 431 5%
AE L ALN204.0612 T, FlHbiE£23.12%, i@@xzoz%/\#mﬁ@é (UL pk TR S o

ool KA, 2025F B HI AT FATR . WAURE . FEFAL TR F dbﬁ QN3G 3% 9 75] 79 58.87% . 48.75% .
38.95%. 36.46%. 36.62%. 31.80%, X K &I 2006QUIBHIAH. AL el b aoR A, A, BACN P A
3.56.97%. 25.80%. 34.13%. 31.66%. 34.63%A9 A K, HCATHEEXE A Ai)\m%%%n o ABx @S, A% e F2026Q1
BT H 38 K T7.26%, 20254 8930.51% 4 A ak s ; He/E R 2026Q1IC AR H T 1£10.58%, fitF 4 £ 2026Q1 4L A Fl tb T 1%
5.54%, RN AASEIBUEARE; B RM2026Q 1IN F] H 38 K20.08%, ii2025$é611.11%7§ﬁ}?fi§0

B: ¥FFARATEZIENESHEIKR (BALT) RIER (FH) B: FFARAE XSS TIRE b3 %
100,000 40% m2025 =2026Q1
34.20% 35.33% 86,176.53
90,000 35% 70%
3 b
80,000 0
30% 60%
70,000 66,089.06 2512, 50%
60,000 25% 40%
48,834.95
50,000 20% 30%
40,000 15% 20%
30,000 10%
20,405.68  10% I I
20,000 0%
10,000 l 5% ov T PN R A Ak B SR PN Hed skl me IR TS
0 0% 20%
2023 2024 2025 2026Q1

FHRF: wind, BHIERF R P i 5 AT m R AR B A R IR BB A E A 5



FliE3G: 20255 A g R 244, 2026Q1 2 AR MHA B4 5

AT IR S AR 3 20255 A) 0 3 K 55 TN, 2026Q1 2 &3 FHR LS, BARENKEHSE. 20255, atdi&N &t KR as
#F1iE122.901e T, FHIEK10.57%, B ZAKTAAN%30.39% 49358 ; 2026Q1, ATE K &2 8] A4t % )7 &3 #11836.9212 1, FlHig
K42.49%, ¥R B & TIMNI#23.12%; RHE+ A FH35.26%, FHFFFEN18.14%, #IEFEEK2025F 25 245, EahF11E
ST AL

o E kA, 2025F ANEBSEMNGA R AR, FARM, AFNeFH20245F2 5 A B, FUEARFIAS L PRAE. deAAE. &
£ L& WO E Ay 13 A0 5 B Bl ER3E K 30.69%. 34.67%. 21.05%. 24.03%, AlEEMANE KT mEALR., MEZT, LRK)A
4 F1E B LT 1£64.64%, MKk, ZACREG D@ TE. 2026Q1KA, TS ANERERA R, 1354 F1ERF EK197.20%;
BHIF R EART AR, THEEFIEK29.45%, €T i@3EK13.61%; 128 £ Eif, SRM. MCERE . K- KAEZK
JE, FAKN2026Q142025Q15 M5 K.

B: ¥ SARMEREAAAHEESAN (FFL) AR (Hh) B: % SARATIE A 3] Ja B A0 F) b g

14,000 60.00%
51.86% 12,290.28 m2025 m®2026Q1
o 111579 50.00% 1100.00%
42.49%
10,000 9,221.85 )
40.00% 900.00%
8,000 700.00%
30.00%
6,000 500.00%
20.00% .
4,000 3,692.49 300.00%
100.00%
2,000 I 10.00% 6 R I E— I 3
-100.00% W A 5 - . B % = .
i 0.00% W AT @@ e
2023 2024 2025 2026Q1 D R A FONIIE S S

FHERR: wind, ®IEFRF L P

W 4oL AT tm 8 R RS B AR A 3T I B A A B B



® R FHABAGEHFEE, RAETENSHFEAREETS

MERERITLBRANERERE, PARNERETE, AR R AREH AL, 20255, ATlitsna 604
%X $£166.551C T, R K32.52%, & T RIAKANI#%30.39%4938%; R % A EH16.13%, 20245 4917.05% ) 1a T f&4=2
AL BB AT, MR R TR R Ao b F AT . BRI, B0 4 F 4 1239.8812 ., #11 4 Al % 20234 #
31.39%. 2024-F4930.52%:#t — ¥ & £20255F6929.79%, HLEAKAMEY K& % AFEFE R L& T T,

B AR /) kA, 20255FATi8 1% & 8] B3 A F 540.00%, £20235F6945.19%. 2024-F4941.31% % & %, R W= L4
TARSE & Ao B3t A BT mJE 77 3 4832 dE )3 804 A1 F 5 2023F4912.63%. 2024-F699.56% '+ £2025F 498.59% .. #4KkkF,
BRI @S LA R TR, 2% RsEEReAE, FRANRESE, BEMER S SHHE. KOARY KAS A%
d— i, AAE A RS

B: £ 3AMEREANSHBAIFEER (FHL) AFATLE AR (F#h) B: LRANERENDFHEAR, B % AR A Iedk 2845 %

AR E 28] 3% B R &R &
—_— A F 1) 9 & EEI R LS
30,000 18%
47-05% 50% )
15767 % 16.13% ) 45.19%
25,000 2 23,987.96 15% 45% —_— 41.31% 20.00%
40%
o 17,314.89 12% 35% 31.39% — —
’ 16654.69 0%
[v)
15,000 13,430.69 2567 98 9% 250,
20%
o m— 6% 15% 12.63%
10% 9.56% 8.59%
5,000 - A
5%
0%
0 0%
2023 2024 2025 2023 2024 2025

FARR: wind, BIEHRFL PO W& F b AT m 8] R AR E AR 69 3R TR R IR A B R 7



ARAREGR Ufn: AREHF=E, 4R QMERFAR

AR AR AT ARBERT, R AGEARBRE, RREFITEAERERNLRE AP, HE2025F
K, #Tilik & 84 4 7685.3810 T, #20245F Kk SH K 2026Q1 K it —H 42 £701.401C T, B
ERRAEFITE, FHIMAMERERLERITREKFEN. 4R AthH &, 20254 K &1204.771C 4, %2024
*2010146764/]‘*‘%}%{7%; 2026Q1}K¥‘720384{Z¢7’D, Eﬁ{%%?ﬁ%,’{o

A: FFRAMEREN S ATAER K (L) B: &FFARATBRENSER Rfx (L)
AR mARE R 70.00
800.00 50,00
700.00 685.38 701.40 o 00
599.31
000.00 40.00
500.00 2000
400.00 2000
300.00 10,00 I I
20000 = i 24 ot e ot 0l e | i
S A o LR %% W N X = . ’
10322 @‘\X & &\% ﬁ% %J}/ %5%{ &safb %\\\s&’ g«)@@ %%“?\k @sﬁ%%
2024/12/31 2025/12/31 2026/3/31 20041231 m2025/12/31 - 2026/3/31

Fr s, G LT 2m D2 3R AR 3R 69 BT IR R B e B B 8



RAELR: 2025F2FALARAAEAKE, 2026Q1TFTHRAE R B AN B R

ATiE m%ﬁ&kzozs#%f*méﬁi%&a, 2026Q1Hr s R, TERAEELLIAMA,. BRRAERTEANEREN. 2025
F, AR & NS BB EH T ANFE NSRS ITHIMCT, 20245 2 RF, HHABKAIBEY K. iTH &R E R ATH AT
MEAZTERGHERT, BRASAMNEA NG, 2026Q1, RILETALASTHAIEARY, £ EITELLET FEF
U N iH%M%A&ﬁB%&@ X AR, i?f%éﬁﬁw&k

SN kA, 20254 AL tl, PN S, BHARALRENES, BFALKE, A 213311, 22.95 T4236.331C T,
ﬁ%}%méAQ&A%a%%ﬁ@ KB AN, REFA. BRELE. BREK. %M%%\ﬁ%%*\?&%%ﬁ%%%~L
ERFRN. 2026Q1 0 kK, b H EEIBERAT AL A RN, VBB MFARERFERN; PR, 60AE. +F
AR, AFW T EE A FRE, L P e A R-5.201C L. FAA A-0.2012 T,

B: FSANERENABEEHDFAHIALRSH (L) B: & FHAEIRENDBEEH S LNFALR (L)
2025 m2026Q1
100.00 90.75 36.33 :
2 o133 295
80.00 20
15
60.00 518
10
40.00 5 2.39 2.56 391 381
1.97
1,03 020 g I).69 I
0
20.00 T el R ) e B A B £ bl o e w1 I AR R AR &
-5.72 -5 144 343 -3.71 -2.95 -0.37
000 -5.20
2024 2025 . -10 -8.62
-20.00 15

FHRR: wind, IFEEAF L B W F AT a8 i AR AR GG TR R e B 9



MEXK: Ay A+ E K, BHNERET KR

BT f AR R AR B TERET R, Ak, SRR, Ak, ERNERFHLHELH. HESEM 20255 £
M, WFET %2025 # i Fl te 3 K 11.0% E 115710 £ ., 2026/2027 4 4% 438 K 9.0%/7.3%, % Al48% i 24, DRAM/HBM A
NAND# /= # 3 .

WOR R A, AR L/24% . DRAMANANDR 7T i & & K0 £ 24 &. HBSEMIFN, 20254 5 K L/ HWFEH it F
Ho 3% 40.8% £ 66612 £ T.; DRAMi% 4 45 & 51 7 i1 4 K 15.4% £ 22512 % .; NANDik 4 7 % 1 58 £ 45.4% £ 14010 £ T, %4
*t 5 Aloiz %/HPCH =, HBM# & . 3D NAND# &7 A %5 % .

B: 4%XWFEX &5 A&&4HERAMN (L) B: At fIAEY = Fh AT L& F KR
SBWFETEMERSHETN Al/HPCERi
120 1352 [ o ATDIGESS . BRSSE8 . BURP LA A BR
+45.4% 126.1 o
100 - 115.7 T L 10 ! |
_ SCAHBAE oIy 7
5& 7 RERI/AZH\BWFE 2025E +9.8%, M2nm GAAHEH
8 60+ ! §
iﬂj ol DRAM/HBM 5 3D NAND37=
- DRAM 2025E +15.4%; NAND 2025E +45.4%
20
x §
v 2025E 2026E 2027E ) ﬁﬁﬁﬁﬁﬁ*ﬁﬁ

Zth ., HEERR, Sk, SR, SRl
. SEATEE DRAM NAND =@= WFESt A, BN, B, BN, CMPEH RS

FARIR: SEMI, BHIFERH A P W AT m AR R AR LAAE T 10






BHIFE: BEREMNBEE K, BRI R TR

J6 B IR B IR2025F N BBF LI K, 2026Q13E &k — P s, FEHBER L PBBM,

102.0312 7L, R K37.55%, #2024 6938 K K4k B4

20254, JEiE &N 8 4t RIALE LN
2026Q1 43t 5£ A2 AL N26.6812 T, Fl 3% K59.54%, 3kt — 4R

, B RHMEEEKSE LR AAH, FLERRE, 202545 5188 &0 8t £ a8 4 F0823.1612 T, Fltb3gK128.42%, A 25 Tk
N3#¥gik ; 2026Q1 4 i £ M3 &4 #)1E5.8312 1, B K151.27%, #)ERM % B,
NI RE, BHEEENNANHEBRFTEALEN. 2025F &Nz, KNAHE, &8, BN A FE 38 K48.72%. 45.31%.
71.68%. 13.84%, Va&% #1145 5] F) b3 K60.55%. 190.42%. 124.93%. 65.25%, KA G5#HER H14 5 ; 2026Q1K N A4 . #HAik,
45 . BEANAHO NI R 5 53 £)69.09%. 118.84%. 120.77%. 44.56%, & KA. 458 )38 )09 5 5 B 3 K 217.60%.

221.54%, BZAKREHEATE, At m T, A EED20255 ARt FiH17.52%. #)iE B kb T 1442.50%, 2026Q7114 A\ % % T i%66.03%

HE5; A FHR 42026Q1 #1019 48 52025Q1 F '£37.19%.
B: FFRBEREN ST BTRRER (FH)

Ot 2 LN (B T) [B) b3 3%

12000 70%
60%
10000 . 50%
8000 40%
30%
6000 20%
10%

4000 0%
2000 I -10%
-20%
0 -30%

2022 2023 2024 2025 2026Q1

A: FFPRBERENSEHTEEFAERER (FH)

) A () F) kb 3 i

2500

2000

1500

1000

500

2022

2023

200%
- 150%

100%

50%

0%

I -
-100%

2024 2025 2026Q1

FHERR: wind, ®IEFRF L P

W 4oL AT tm 8 R RS B AR A 3T I B A A B B

12



BAIRRS: BEERZEAREFRERESGKF, WEKLFF R FHE

BEHERERREARERERARZ KT, 202558 A A 32024 F . NEAEE, HABHEZENSFHLAEY
20245 4949.79%42 # £ 20255 4950.88%, 2026Q1 47 % # 1249, 95%a6¢xm7l<% AR ARE, BERNELAEHLRTTO%NL,
KNA . R AR . 258 F 0 8] 24 %ﬁ':%ﬁ—.m%z%f&u,t WILMIR, DR FRERBRO TR BRI BHHE, £FE,
FHALE 5 20255 £ 4 £ 500245 M A1 . BAREA, Bif m%ﬁ%ﬂﬂ&ﬁ%%ﬁiﬂﬁ,%&A%aéﬂﬂmﬁ&ﬂﬁﬁﬁ
£ 3%,

®AME, 20255 UANEKEH R AEBRETH, 2026Q12FZUAFRBATEYRA D, HANSFHHEE R E
20234 4935.57%. 20244F #33.94% T 4 £ 2025 4931.99%, % M#x F& 5 L0; RMAH AL mnagk, »amik
%ﬁﬁﬁk\EF%&%ﬁ%%%Vﬁw2%&%%%%@%%%IHHMQ%%Oﬁﬁ%mﬁﬁu2%5%%&%%@%%%&”%,

2026Q1 R Htb3E K£22.96%, Sl iX &/ aliF4 B MK, ok R et A KX & e KA
B: £3HEERENTHLAEER B 358 R e N8R AL
80% — 7 7] 7 K % A BN iR e B K B I iR
75%
3500 35%
70%
65% 3000 30%
60% .
55% / 2500 25%
50% A 2000 20%
45%
0,
40% = /\ 1500 15%
35% 1000 10%
30%
2023 2024 2025 2026Q1 500 5%
B e KA Pk e—idiE A 0 0%
B RS Ay o X )AL et R A em— 3 2 ] R 2023/12/31 2024/12/31 2025/12/31 2026/3/31

FKop &R wind, ®IGEETE b W F AT a8 i AR AR GG TR R e B 13



Dl FRTA: HATBERBEEE, KAETREHEARS SARKERE
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