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CHANGJIANG SECURITIES

BfN5IiE

g ZR5BEMRY K, EEME RIS
— 1T 2025 F#R&2026 F—FRF 1R

BT S22 ER

EFRE, BHARIASTIA 82145 2, T 5.7%, SEIER 1299.4 {7, Tk 23.4%, H
REFETHE. BAXRA. AEFFETHE. ROE T. B FTLBAL TR, GERER
. EMERNFEERES TEF. (NEE. MEMEFNETE, (NEHEIZFEHAETHRE,
BRIFZEW. EMERS, HthFTeRRGZUMTREE, NIRER. BREHENMT
I ROE @ EEiZF.

—FEE, RREARETRE, ROIEESARAGRE . RFFASETRE, ERERE
WRIERMRT. NIEEW. BEEFKELE TR, UERENBARELE TR, RERE
i Rt T TSN, EfhFTlsFXELEAM TR JEERKM ROE FELRT.

BT FHRIREER R

fTlskE: 1) EEREIR: 2025 SN IGEHETE, BEEDT K, 2026Q1 {i&E, B
fxﬁmﬂﬁl ; 2) TIEE: 2025 FUTNA/NE. b 4heeE, FTERENREFAMBERDHE,
2026Q1 WA FTAE; 3) EEFLRE: 2025 FRALSEETE, BLoEUFEREVERE
SNEHBHEN, 2026Q1 XL TE; 4) E&: 2025 FYRAWSINE T, BFENMIEF
Rz, 2026Q1 BA&E, KAREASERTE; 5) BHEM: 2025 FUATHE. LEET,
2026Q1 FIHAEMKE, FEEEEMEHXKER; 6) EMEIR: 2025 FIRARE. LS
M, BEERTHEE, 2026Q1 SHI REMERME; 7) WMEH: 2025 FYLA/NE. 5k
AIETE, BRNENLRHEET, 2026Q1 WEHMAEBIMESHRNE; 8) FEIFE: 2025 F
WAWSTE, BRARRAERET, 2026Q1 FIFIKE, MERMEENE; 9) Htg I THE:
2025 FIG AR R T8, BET KHERFE, 2026Q1 FIEEREKE. BihE, SHFTL
MRFH/KRRBEE BFRENE, BIMESRIMEO R HEB LR E
ELFITI R AT S
2EBRHARPPANLGZEERE, BV TERXRGRIENER, PELZE. PEBRE. F
HfeE. PHMERIHBALEK, EhFEEZVESEEK. BFmE, MHORGEFEXE
Fress, BEEFIREFARVER D, BFBENATS; HeREMH, ﬁiﬁ.ltll_fz'_"liﬂ,fuwai
E, BENWKHBAREERER TR, BR5EFREMFRLELT. 2026Q1 Rl S4kER %,
NFEFE. PEAZFIISIELEK, BoeWEFIREMRSE, BFE Wﬁﬂ%m%
BimkE, RESINTRBEFTIEN, 2026Q1 #RTTHRRSS, EPESE. FEBE. EP

EHZEEIMNTERIRY, HENEREEEHESM.

WHEEASE, SFRALSRERS, ERESMEBRE, WIER. B FEE.
ZHETL. W)IBFRIANERSL, EEXEAWESDEAR. 2026Q1 Hij5E A UIES:, B
SV ANSE, EEEE-SFEASRFHURL, BEEERENERERE.

RBEHR R

W BFEFARTH; 2. BEREFETH; 3. THEFRTIETH; 4. HEBUARK .
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2025/5 2025/9 2026/1 2026/5

ZERERIR: Wind
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 (ERRSE AR FRTI) 2026-04-09
+ (2026 SFHFEF LA FE ESELHURF, BH
REFBMELTE) 2026-03-30
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BREIE: BWAMGIRE, T BRI oot 11
THE: 2025 FEASIDRER, 2026Q1 EFIFETREEID ..o, 12
EPrTE: 2025 FEWESEIRTE, 2026Q1 ZEAZR ARG ....cooo e 14
FHiE: 2025 FEWESIIETE, 2026Q1T MIZETAE .......ooeeeeeeeeeeeeeeeeeeeeeeee et 15
BN 2025 FEWERT, 2026Q1 MERBIEEFETRI ..o oo 17
EEE: 2025 FEWGIFERT, 2026Q1 THIRIELH K ..o 18
WLEHY: 2025 EERFIEEEAEEL, 2026Q1 MERFLETRIE ..o oo 20
WETIE: 2025 FEWSFEEYT K, 2026Q1 IREMIELLILEE ..o 21
HhE ol TF2: 2025 FEREEMAAE, 2026Q1 MPERIELFRIE ..o oo 23

L= | S /N =1 s i TR 25
BHRE: WAMGHFETRE, BIMTEBIFTIER oo, 25
M ER: WA GTREIR S, B DR oo, 26

PR B TTR oot e e e e e e e e e ——————tee e e e e e ——————— 29

HEI=Ex

1: BHATAUEEWNED: 2024 EFFIETIB (ZTT) %) oo 7

2: BT EERRSEFEESR: 2025 fﬁbnﬁ@,% ZTTy %) e, 7

3: BIITUWETEUTINTED (ZTT, %) oot n et 8

4: BIITWEEEVABIEFLETED (ZT0, 0) et 8

5 AT B ETFUZETE oo 8

B: BT B TR B FUBRTE T . oot 8

7 B T B R B 2 P R B oottt ettt 9

8: BT TR EBIAI R FIZRTEZE oo 9

O BT A B A B B FUZETE oot 9

10: BT B TR YA BB TUTETED oo 9

M BT ROE FEZ oottt en e st s et et e 9

12: BTV BT ER EEE REITEZ () oo, 10

18 BT B T P S R TE TS oo, 10

14: BT EEEFBEIREL ., BRREIRE (ZT0) e 10

15: AT AEEFUIREL . I L TE B oot 10

x 1 BRSTUHERBENEGED (2T, BHEAEE 2026 F£4 A 30 BEEEIE) oo 5
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xR 2: 2025 FEFITW R FATWHINZFITEI (ZTT) oot 5
R 3: 2026Q1 EBIITU R FATWUINZFTIIEIL (ZTT) oottt 6
K 4: 2025 FEFITUWRFATWEERBIEI (2T, KD oottt 6
#* 5: 2026Q1 BFUTW R FITUEEREIBI (ZTT, K)o 7
R 6: 2025 FERBEIEIRTUIANZFVIBIL (ZTT) oot en e eneaens 11
R T7: 2025 FERBEEBRRAZEREIBI (ZTT, KD oottt en et 11
R 8: 2026Q1 EREBIBMIREEIBEIL (ZTT) oottt en e 12
R 9: 2025 FETIZEERBUINZFVIBEIL UZTT) oot en e eneaens 12
& 10: 2025 FETIRSEBIRZEREIEI (ZTT, KD oot eaens 13
2 1: 2026Q1 T B B HIMIRR B BT (AL TT) oo 13
xR 12: 2025 FEEFRIIZBRIBRBIANZFVIEI UZTT) oottt en e en e 14
R 13: 2025 FEEFRIIEBIRZEREIEI (ZTT, KD oottt en e eneaens 14
= 14: 2026Q1 EFRLIRIRIREBRE BT (IZTT) oo et 15
R 15: 2025 FEEEBHRUINZTUIBIL (ZTT) oottt en e e e eaens 15
R 16: 2025 FERBIIRZEFREIBIL (ZTT) ) oottt en ettt en e ennaens 16
17 2026Q71 F B HRIR R B B (42T ) oot 16
R 18: 2025 FEEFEMBIRIBIANZFVIEI UZTT) oottt en e en e 17
R 19: 2025 FEEFZEMITRBERBIBIL (2T, KD et en e 17
R 20: 2026Q1 BIUZEMIRIRZBETEIL (ZTT) oottt s e en e 18
= 21: 2025 FEREMBIZIRIBINZFVEI UZTT) oottt en e eaens 18
R 22: 2025 FEREMBIEBIIRZBEFREIEI UZTT) oot en e en e 19
R 23: 2026Q1 EMREBIBIRIRZETEIL (fZTT) oottt en e en s 19
R 24: 2025 EEREFIMRIRUBIANZFUIEIL UZTT) oot 20
R 25: 2025 FEREMIMIRBETREIBIL (ZT0, KD oot en e 20
R 26: 2026Q1 SREEMIMRIREEIEIL (IZTT) oottt 21
R 27: 2025 FEUFTIZHRBRIIANZFVEI UZTT) oottt en e eaens 21
R 28: 2025 FEUFTIEBIRZBEREIEIN (ZTT, KD oot en e 22
K 29: 2026Q1 UFETIEMIRZBEIEIL (IZTT) oottt en e 22
& 30: 2025 FEEMEA TIZRIRUINZFUVIEI (ZTT) oo en e 23
* 31: 2025 FEEMBF W TIEMRIREEREBI (ZTT, K)o 23
R 32: 2026Q1 HAEZ A TIEHIREZEIEI (IZTT)  woeeeeeeeeeeeee ettt en e 24
R 33: 2025 FEBTREBETEI (ZTT) oottt e et ee et een e s e naens 25
R 34: 2026Q1 BIAREEZEIBEI (ZTT) oottt ee e en e n et enn e e nnnaens 25
K 35: 2025 5% 2026Q1 EIRDITEIEIL (ZTT) oottt 26
R 36: 2025 FEEMFEIRZETEI (ZTT) oottt es et een e eenennaens 27
R 37: 2026Q1 HFFEIREE B (ZTT) oottt e e e e n e st enn e seeeeenennaens 27
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BT 2 hEEE

WERER AT OERE, RIICTRLAMRE, BITARAAR 9 N=FTL,
X RIRMIETT 167 4>, &@TH{E A 20347 {2, 2025 FIUQA 8214517 W45 1299 2. Itk
SN, RAVENTIMBIRANAS X AHTEANT, DRI, HHEE. RIS
13 R, SRR BB BFETE. C2TE. Rt L TR BH5EE 15 R,
DAEBERR. ERIRSA.

=1 BRSTUMERBFREEN (Zx, BWEAEZE 2026 £ 4 B 30 HIREHEE)
BHE 2025 g A 2025 k4%

=R FREREE

(2) (12) (12)
EREIZI  EEREERI 10 2,769 24,456 376.2
TRE\N ITREEEl 50 2,093 751 24.3
EfFIE 3 367 390 15.2

HEAg IR
A 25 8,254 45,726 892.2
BT B BRI 23 1,220 684 -50.9
R AR I B AR 22 1,439 179 -98.0
ML 9 561 698 7.4
TR k2 I1iE 6 1,105 3,369 78.2
HbE W T2 19 2,540 5,893 54.9
Ait 167 20347 82145 1299

BRI Wind, R8a%, KTIESMRR

EREEN: WALSGTIT, BRENKE

SERE, EHARRSCIWA 82145 {Z, TFE 5.7%, LIS 129912, TF 23.4%,

HAPEFRTRE. BARREA. HEFFRTRE. ROE T. FEFTLKRASTERE,

GRS EMERNFIEEREL T O . (EE. MEMEFE TR, NEHE

BRERAXTR, RIREA. EMERI, BEfFTIsMRY2RTRSE, IR
B EIRMF T ROE FLELART

—EEE, RPBAKSETRE, AP TREEKABRE . fRFAKETHE, b
BEFERGFEB MR . NIEAA. BEEMNXELE TR, (UEREHBERAERBLLT
B, BREESURIG. AT TEMSMNI, Bt FTISFRELEBRTRE. REEHR
ifi ROE [ LR Tt

& 2: 2025 FERFUTW RFITWRABFMER (ZT)

JAmEF

4=
2025A T =) WHEYOY EFXR REET FHAE FEER I [ Eb3E )
Eﬁgﬂ 82,145 5.7% 1,299.41  -23.4% 10.8% -0.1% 3.9% 0.2% 1.6% -0.4% 4.9% -1.8%
(=]

BEEEIE 24,456 -7.8% 376.16 -22.9% 9.8% 0.1% 3.2% 0.2% 1.5% -0.3% 6.5% -2.5%

T/REA 751 -1.1% 24.32 20.6% 28.3% 0.5% 14.2% 0.7% 3.2% 0.6% 2.9% 0.4%

EprLi2 390 -20.2% 15.23 -32.2% 15.0% 0.4% 6.3% 1.3% 3.9% -0.7% 5.1% -2.9%

Hig 45,726 -3.2% 89222  -20.7% 10.9% -0.4% 3.9% 0.1% 2.0% -0.4% 5.8% -1.9%

B 684 -18.4% -50.94 7.4% 15.1% 1.2% 11.8% 0.4% -71.4% -0.9% -11.3% 1.1%

BRI R ETTRIE A EZE SRR 51/ 31
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TR | TERSE

PR IR 179 -14.6%  -98.03 20.2% 6.0% 5.0% 23.4% -4.8% -54.7% 3.9% -39.6% -2.9%
W 698 -1.1% 7.36 -59.9% 11.3% -1.0% 5.4% 0.1% 1.1% -1.6% 1.8% -2.8%
wEI*E 3,369 -5.2% 78.15 -19.8% 11.2% 0.1% 3.3% 0.3% 2.3% -0.4% 71% -2.6%
’E\:{JI@';;JE 5,893 -13.3% 54.93 -46.1% 11.6% 0.7% 4.2% 0.5% 0.9% -0.6% 2.5% -2.3%
BRSRIR: Wind, ARaE, KITIESHRHT

& 3: 2026Q1 ZRITI R AT UWRABFIER (Z7T)
WA (Z

JEIEAZ 7|

W8 (2 e _
2026Q1 ) KA YOY =) WEEYOY EF= A ELERD = R LEERN
E?fgik 18,184  -6.1%  389.59 -15.1%  9.1% 0.1% 4.2% 0.3% 2.1% 0.2% 1.4% 0.3%
[=]
EREE 5973 57%  142.88  -7.7% 7.8% 0.1% 3.0% 0.0% 2.4% -0.1% 2.4% -0.3%
TI#%#H| 138 1.2% 3.06 -35.3%  251%  -0.7% 17.1% 0.3% 2.2% -1.2% 0.4% -0.2%
Epr L2 76 -19.1% 3.88 -282%  17.4% 2.5% 8.9% 3.3% 5.1% -0.6% 1.2% -0.6%
g 9,805 -43%  193.86 -21.2%  9.3% -0.3% 4.5% 0.4% 2.0% -0.4% 1.2% -0.4%
BREMS 129 -15.1% 2.12 68.5%  16.5% 0.6% 13.4%  -0.2% 1.6% 0.8% 0.5% 0.2%
R IR 35 -4.9% -5.83 -8.4% 13.7% 2.6% 28.1% 35%  -16.9%  -2.1% -2.9% -1.1%
L5 150 -8.1% 3.50 17.0%  11.2% 1.0% 6.1% 0.9% 2.3% -0.3% 0.9% -0.2%
kI 705 -1.9% 19.61 -6.8% 10.1% 0.0% 4.2% 0.4% 2.8% -0.1% 1.7% -0.2%
Hfth el
1,174  -20.8%  26.51 -0.9% 10.1% 0.3% 5.0% 1.0% 2.3% 0.5% 1.2% -0.1%
I
==
BRSRGE: Wind, AFA%, KTIESFMRR

ZERE: BERST X, NERBAKNE
SERE, BRRRRERAMRET X, WILL. FHLHNE, NKREERBEE
m, EEARRNMERS. HPEE. EMER. LFIE. AT TREMARER
KR, IEEHE. BREN. BMRR. AFITREFREREIGMEE, KWK
EMERRRA T T, REKEERBAETLEEY X, BFafRiTi 2R,
HhTiE%H. BEiELRE. BRI, KFIREBM TR,

k4. 2025 FEFTURFITUEEREBR (2, K)

(A &R ROk :
- R L3S fh
2025A & (L YOY & (fz  YOY At B i)w ' 5 B Ghsa
=) = (%)
BHNIRE -83513 -47.67% -494.90 -172.34 101.2% 4.7% 135.5% 68.4% 97.82 18.21 77.8% 0.9%
EEREIR -22716 -54.11% -94.01 -18.18% 103.5% 1.4% 91.8% 21.5% 72.28 15.86 78.4% 0.6%
TF25H -31.30 2.26% -10.46 4.87% 103.4% 4.7% 283.7% 56.9% 189.74 7.49 48.7% -0.5%
HPrILE -4.40 5.88% -1.19 -0.01% 105.6% 9.4% 207.1% 147.7% 115.93 16.85 58.6% -1.3%
Hz -334.16 8.81% -143.45 -21.89% 100.9% 5.1% 114.8% 68.6% 87.29 15.72 78.6% 1.0%
B -23.08 11.18% -8.39 9.90% 104.4% 21% —_ _ 199.89 23.80 66.6% 5.7%
E#MEE  -36.73 -5.92% -24.82 21.30% 119.7% -1.5% —_ _ 474 .49 2.73 81.6% 5.5%
NLEF -4.55 0.86% -3.91 -2.69% 100.3% 5.2% 232.6% 101.6% 111.45 1.17 63.9% 0.8%
hZETE -76.19 -1.63% -2.07 0.76% 99.9% 9.2% 43.5% 18.4% 230.85 22.96 79.8% -0.2%
e
T -97.56 -15.00% -206.61 -166.39% 92.9% 12.1% 388.0% 260.1% 17212 53.19 75.5% 0.7%
£
BRRE: Wind, AFA%, KITIESMRRT
ERERRITER A FEZE SRR 6/ 31
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—ZEEE, BERRRERARERKRKE, BF=mERKT X, BILHE, BT
NUREEASERE, R-AfRELRA. HhEE. BESRRAET KBE, fR
FBERRILERIEE TR, TA251. NSRRIk B R B0 ME TR

& 5: 2026Q1 EHUTW RFITWERERBEER (ZT, K)

fRRAEE #iEBE REIREER BT BrEmE

(R) 3

2026Q1 %k (2 YOY #k (Iz  YOY  WHt BEHTa FHE EHRE BAREXK
L) T) (X)
BHRIE 1238  473% 1360 -1.27% 106.4%  2.2% -1161.6% -189.7% 11561 1595 77.6%  0.6%

FIEE3ER)

BEE#EER 492 -4.97% 0.59 047% 106.9%  -21%  -699.6% 123.3% 81.60 16.02 78.0% 0.7%

I#RENR 0.04 0.31% -0.43 0.12%  133.5% 11.4% -1372.8% -216.1% 243.43 -7.56 46.7% -0.5%

EirIf#E  0.01 0.34% -0.01 0.07% 107.5% 23.3%  -89.3% 158.5%  146.02 19.15 57.7% -1.4%

HE -3.72 -0.35%  -10.88 -5.97% 104.0% 1.5% -1585.6% -554.1% 107.09 12.96 78.5% 0.8%
BREm 2.1 1.16% 0.42 0.083%  140.1% 74% -1086.3% — 242.58 12.06 64.6% -6.2%
EAER  0.96 1.45% -1.28 -1.21% 1452% 11.2% —_— —_— 608.85 10.93 81.8% 5.9%

o) 2.32 0.15% 0.11 0.22% 1248% 11.6% 423.4% 402.8% 115.36 -3.10 62.4% -0.2%

kFEIE -1.34 -0.15% -0.20 0.14%  112.3% 2.3% -488.2% 556.4%  269.17 4.47 79.2% -0.1%

HtbZ Ak
IiE

BRBRIR: Wind, ARRNE, KTIESHRRT

RREIRER

SERE, BHRRRETSIIA 82145 2, TB# 5.7%, KIS 1299.4 12, Tk
23.4%. WARE, M 2024 FFHHITUHATTRES, 2025 FE 2024 FRAME
T&, TARSHERARE, 2025 FPALNEIMEE/NTF 2022 F. FlEGE, 17
Ay JE 4 F7E 2025 FFt—HINE T8, 2025 FREFFBLET M2 L DT 2017 £,

7.08 6.79% -1.93 4.85% 110.3% 21.8% -1090.3% 64.9% 222.18 62.03 74.7% -1.5%

TRREEX.
B 1 BRATUERERAER: 2024 FHIETE (Zx, %) B 2: g EERBEAFBES: 2025 £NEEE (27T, %)
100,000 7 20% 2,500.00 5 30%

90,000 r
80,000 r
70,000 r
60,000 r
50,000
40,000 r
30,000
20,000 r
10,000 -

1 5% 1 0%
1,000.00 [

1 e ]

' 5% 2,000.00 | 20%
-

4 10% =~ ' 1 10%

1,500.00 |- » I

1 0% -10%

500.00 |-

1 5% 4 -20%

0 -10% 0.00 -30%
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
R TE (127T) WIAYOY (%, i) — R T (1Z7T) drsryoy (%, )
FRE: Wind, ARA%, KTIESHH FRE: Wind, AFA%, KIS

ERARBR 2026Q1 STHULA 18184 1Z, L TR 6%, {ERFIER: 2025Q4 M-7%EEH
BT . EIFARER 2026Q1 SCHYIESFE 390 12, BEILETRE 15%, Bk 2025Q4
M-81%EFFFTKE. RRKA WSREIREE, B REMNEFERIRE, BRIT

VEEBEFN M SERERE, TUIMINETESE, BSEARRBREUREZ S
A ERRSH.

BRI R ETTRIE A EZE SRR 7131
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B 3: BT REFKRAESR (2T, %) E 4 BTV EEFRAREFEER (Zx, %)
30,000 70% 700 4 100%
60% L 1 80%
25,000 a0 600 1 60%
A
20,000 40% 500 1 l 1 40%
L 1 20%
30% 400 '
15,000 ! | 1 0%
20% 300 n N 1 20%
10,000 10% 200 | I 1 0%
0% 1 -60%
5,000 10% 100 I i _80»2
0 -20% 0 iNANEANENAEAAEAENANNENNN -100%
- N O ¥ — N O F = N O F — N O F = N O F — N MO I — N MO F — N O F — N O F — N O T
ge29g8888888989899g23g¢g go0o00g9gg8883888399949888¢g¢g
g888s8858888s5s88888888 ¢S 8888888888888 g8g88888s8
ggaggagggggaggNNNNNNN 8NNNNNNNNNNNNNNNNNNNN
— R TR (1Z57T) WAYOY (%, FtH) — R TE (1Z27T) ArsRyoy (%, )
BRSRIE: Wind, RFAE, KTIESMRA BRBSRIE: Wind, AFAYE, KTIEEMRAT

2025 FFFMRTIEFZ 10.8%, EILLTFe 0.10pct, L5RT 2023 FHIRRIES:
FREER, BREMRMN 2022 F4kAE 0.02pct. 2026Q1 SLHMEFIZEK 9.1%, 771_
FREE, TR 0.1pct, IREETRE 3.9pct, IRLETRHRMEIZAFTTMHRE, ER

TUFHFE QU AEFNXRRR. MBEFEEFRBERRE, BFIENTESBERDASE
R, RERZENANFEEFRRIA.

B 5 BRITUFEEFRER D BT SRS EFIRER
13.0% r 14.0%
o |
12.5% | 13.0%
12.0%
12.0% F
11.0% |
115% 10.0% |
11.0% |- 9.0% |
8.0% I
10.5%
7.0% r
10.0% 60% ooy
- N O § — N O < — N O g = N O S —
g 0 g o Qg Q0o g oo oo g g aoaog
9.5% I 8883833338888 8
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 SIS IIJIRILTRIRIIRR
BRSRE: Wind, AF2%, KTIESMRR BRSRE: Wind, AFA%, KTIESMAMR

BEHARIR 2025 FLIMMERAEK 3.9%, EHRF 0.2pct, EEE=FFLRF. H
T Q1 LA A EK 4.25%, IREEFRTT 0.01pct, EELIRFH 0.34pct, EILE. IREEIE
&, B TEEREFERSKT. MERARESE LT, EXRRRALFRBARER
THREE, BANERAREZIIRN, SERENHERARSESRERHUTHE.
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70 BT R B RARER 8: BT S EEHERARES
45% r
%
6% | 4.0% r
5% r
3.5%
4% |
3.0%
3%
2% 25% r
1%
2.0% e E—
TP P F30358835008358833
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 g g g ﬁ <‘N') g g ﬁ ﬁ § § § ﬁ £ & g ﬁ
SEILIIRI&EIKIRII&TRR
BRSRIE: Wind, AFAE, KTIESMRAM BRIRIR: Wind, AFA%, KTIESMHRM
2025 FLHAEAFIEX 1.6%, FELLTHE 0.4pct, €T TIEFERFME, BREEHZAK
Bo 2026Q1 HEELIVFBHFE 2.1%, IRLE 2025Q4 F=51ERTT 1.9pct, ERFLL
T 0.2pct, EELRRATRAE, BXIEE 2025Q4 MEBFEHRRREE, 2026Q1 KE
EEBEMRANER LB FTIAE - 2025 S 53 ROE4.9% , B LE KM T B 1.8pct, FEiR4REEY K.
B 9: BHTWFEIABFFRER B 10: @RTWBREEEARESFIEER
3.5% 3.0% -
3.0% 25% |
25% 20% |
20% 1 15%
1.5% r
1.0%
1.0% r
0.5% r
05%
00% ———————
00% 508350083308833338%3a
eI et e2Rs38 838 SYIIIIILIIIIILLELER
SR EIIQII&IRE& IR SRIIJIRIRIIIIIIIIIQRR
BRBSRIE: Wind, K8, KSR BRI Wind, R8aE, KLIESFMAR

B 11 #RITIVEE ROE E#H
16% r
14% r
12% r
10% r

8%
6%
4% r
2% r
0% : : : : : : : : : : : : J

2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

BRRIE: Wind,

>
Iy

nt, KITIESHRAT
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2025 FEFNRHKKERRECN 97.82 X, ELRFA 18.21 X, BAHREEEST K,
BrRHET VN EEE&RRRFRE 2025 FARE=RAFERN 77.8%, B LR 0.9pct,
ER—FAXCERANESERRELHNER, BEFTLEEESD, 2021 FRUk
BT R REREENES EASY, BEPREREHEFEITR.

12: TV FENUKRBEREER (X) B 13 BRTUVFEE=RFERES
120 82% r
100 r 80% r
80 78%
60 76%
40 74%
20 + 72%
0 S S— 0% b
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 20132014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BRSRIR: Wind, AFAE, KTIESMRM BRIRIR: Wind, AFA%, KTIESMHRM

BEmRE, BHARR 2025 FH=HEM K 74952, SABERKLHN-8351Z, &1t
REMKIAE13301Z, QITTHERTE, —HTEHAETHARE-LIHRE. ME
THEAMERERX EEMERE, BhRARRASESERFRENRESESL. BRI
R 2025 FUHLLE . BIELAR, RIATRENES, BRETIYACIVERES
EMENEN, Fiei—PTEDR.

14: BRITWEERSRERSE. ERAERS (ZT) B 15: ZRTWFERILE. FTLEES
2019 2020 2021 2022 2023 2024 2025 102% 1 300%
0 1 1
100% r i
-100 ] I 250%
-200 8% I 1 200%
300 | 96%
1 150%
400 + 94%
500 2% | 4 100%
o0 90% r 1 50%
-700
0, 1 1 1 1 1 1 1 1 1 1 1 1 0,
-800 88% ™ < w0 © ~ oo} D o - N ("] < Tel 0%
- - - == == - - g o4 o a o
-900 t 8§ R 8 R R § R § § 8§ 8§ 8 R
BERERKS  CERRERE ==L FTLL (%)
ERSRIR: Wind, A8 aE, KITIESFMHRHA FRSRIR: Wind, RFAE, KTIESFRRHA
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CHANGJIANG SECURITIES

fTledfss | FERE

BIUTLFRREERS
FEZEL: WAWSHE, f%ﬁiﬁﬁﬁﬁﬂi%
MEFIEIFRE, BERRKA TR 7.8%, IERFIATR 22.9%, KSERTES
B, ATTEBEEME. EFEKN 9.8%, EELRT 0.1pct, HEEAERN 3.2%, [F
EE#RFH 0.2pct, BMAFSEARENRLEET X, KRESESLIEFER 1.5%, B
EE B 0.3pct, ROE 75 6.5%, EILLTF 2.5pct. MEREfhekE, WL LD
AIFELIRTT 1.4¢ 21.5pct, BRYERKRE. B AfRELEHEIRTT.

& 6: 2025 FEERERRBARFIERL (Z7T)

2021

2022

2023

2024 2025

FEEKSEF 2013 2015 2016 2017 2018 2019 2020

WA (27T 8227 9562 10461 11321 12848 14665 17396 19632 23027 25567 27733 26520 24456
L ON:37 S 0.0% 16.2% 9.4% 82% 135% 141% 18.6% 129% 17.3% 11.0% 8.5% -44%  -71.8%
W& () 232 262 291 331 379 440 497 521 600 567 573 488 376
NE55:373 0.0% 12.7% 11.0% 14.0% 144% 162% 13.0% 4.7% 152% -54% 11% -15.0% -22.9%

ESVIES 1.4% 121% 120% 102% 104% 11.6% 11.0% 106% 11.1% 101% 9.6% 9.6% 9.8%
HREl A E 3.3% 3.3% 3.4% 3.5% 3.7% 3.6% 3.0% 2.8% 2.9% 3.1% 2.8% 3.0% 3.2%
A BRI 2.8% 2.7% 2.8% 2.9% 2.9% 3.0% 2.9% 2.7% 2.6% 2.2% 2.1% 1.8% 1.5%

ROE 172% 16.4% 152% 147% 149% 151% 15.0% 142% 148% 123% 11.4% 9.0% 6.5%

BRRR: Wind, AFa%, KTIESMRR

& 7: 2025 FEERERRAEERBEL (27T, X)

FELERE 2013 2014 2015 2016

Eﬁﬁ/ﬂ%%\% E— E— —_— —_— _ _ -53.59 -54.32 -131.93 -124.04 -122.57 -173.05 -227.16
({Z7t)

ﬁf‘ﬁi{%bﬂ% —_ —_ —_— —_— e _ 0.21 -8.13 -53.90 -72.70 -68.47 -75.83 -94.01
({27t)

HERR. =BE

HEIREWIME 8493 9074 9613 11071 12840 15077 18149 20578 24209 26070 28242 27087 25316
({Z7t)

ZEEIMER

% ) )L_él}”' 62.67 232.73 582.77 1120.80 -369.59 162.24 -258.80 260.46 252.23 168.69 419.46 343.12 34544

28 ({Z7T)
B L 103.2% 94.9% 91.9% 97.8% 99.9% 102.8% 104.3% 104.8% 105.1% 102.0% 101.8% 102.1% 103.5%
I 27.0% 88.8% 200.4% 338.2% -97.5% 36.8% -52.0% 50.0% 42.0% 29.7% 73.2% 70.4% 91.8%
n

f‘qﬂ;;(k(%ﬂ)%% 43.85 45.97 48.86 49.78 49.66 50.46 46.32 41.39 38.66 44 .53 46.54 56.41 72.28

75.2% 76.6% 771% 77.7% 78.4%

BrEimx 792% 786% 77.9% 791% 789% T77.7% 76.7% 75.6%

ERSRIR: Wind, X8 aE, KSR

2026Q1 EERRIIKA B LT 5.7%, RESFERELE TR 8%, BEFEFRA
7.8%, ELLEARRFFE, HLEFTHTR. HEIZAER 3.0%, BH/MERF, FEET
BEAR. ZRRIIMEARSEFE 24%, BHEERFE, REEHH 2025Q4 B8 T KiE
2. &R EE, Q1 WehAmEE 2025Q1 B2/, BEABAETZHGE, B
FBRUSHFE, ERERRAEE.

ERERETRIRAFEZEENH
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CHANGJIANG SECURITIES 11_-&'1&}}5% | %EE?&%

% 8: 2026Q1 EEREBRREEER (27T
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

WA (z7) 6374.71 7207.11 6857.05 7293.87 6631.04 7062.63 5841.84 6984.17 6332.78 6548.33 5377.54 6197.71 5973.07

Y \HER 8.0% 71% 127%  6.5% 4.0% 20% -148% -42% -45% -7.3% -7.9% -113% -57%

W& (Z7T) 159.51 313.32 468.53 573.33 157.57 308.85 417.06 487.59 154.76 31535 39258 376.16 142.88

Al SRR 10% -4% -12% 21% -1% -2% -30% -33% -2% 6% -29%  -123% -8%
ERE 7.9% 105% 7.7% 1.9% 7.9% 10.3% 7.7% 122%  7.8% 10.6% 7.3% 131%  7.8%

A E 2.7% 3.0% 2.4% 3.2% 2.8% 2.9% 2.8% 3.5% 2.9% 2.9% 3.0% 3.9% 3.0%

VAR FIER 2.5% 2.1% 2.3% 1.4% 2.4% 2.1% 1.9% 1.0% 2.4% 2.5% 1.4% -0.3% 2.4%

Eﬁﬁifyﬁ?ﬂ\% 0.38 -40.48 -6.78 -86.04 2.70 -74.73 3.49 -55.51 6.88 -62.16  -8.45 -568.84 3.48
JC
ﬁifgi?\% 1.66 -18.87 0.51 -561.76 0.23 -38.45  -1.31 -36.29 0.12 -17.38  -2.56 -74.19 0.59

ﬁ’%ﬁaﬁu”u\ Rt
FZKEIFIE 6790.83 6718.85 7199.24 7532.84 7218.40 5384.97 6708.43 7774.95 6901.19 5610.00 594566 6858.84 6383.21

({Z7T)
ZEEDTE R
% A A_ﬁlm -933.30 715.36 2.75 634.65 -1308.87 -53.35 331.55 1373.78 -1273.55 21259 163.41 1242.99 -999.58
FE (127T)
B L 106.5% 93.2% 105.0% 103.3% 108.9% 76.2% 114.8% 111.3% 109.0% 85.7% 110.6% 110.7% 106.9%
AL -585.1% 465.1% 1.8% 605.6% -830.7% -35.3% 306.4% 1947.7% -822.9% 132.4% 211.6% — -699.6%

BRRR: Wind, AFa%, KTIESMRR

TH%: 2025 FEASHIRG S, 2026Q1 EFIET
pE %

MEFHERRE, TREWRBBATE 1.1%, JAEFFEEK 20.6%, KAREREK
B, WPk BEHR. EFEF 28.3%, EILLIRTT 0.5pct, HiEZFAEN 14.2%, [H
FesR7t 0.7pct, EBHRF~SEMBENBLEZERD, SITEER 41.8 {2, RLDRE
7112, RESESTIVFFIE 3.2%, FELRTH 0.6pct, BRENBERE. L, He
A ARRTT, WIEE. BILLS AR LRI 4.7, 56.9pct.

F* 9: 2025 FE TREWRPBABFIER (Z7T)

FEREKSEF 2013 2014 2015 2016 2017 2018 2019 2020 2021 2024 2025

WA (Z7T) 74 94 136 170 288 394 453 508 661 679 769 759 751
Y \HER 0.0% 27.0% 445% 252% 69.9% 36.7% 14.9% 123% 300% 27% 132% -13% -1.1%
W& (Z7T) 3 6 9 12 26 38 44 41 53 45 43 20 24
AV SRR 0.0% 80.3% 46.8% 343% 1149% 444% 155% -56% 285% -164% -3.2% -53.3% 20.6%
EFIE 13.5% 20.0% 24.8% 252% 282% 28.6% 28.5% 28.0% 29.0% 28.3% 28.4% 27.7% 28.3%

HA I8 B R 6.0% 10.1% 13.8% 142% 142% 112% 108% 10.7% 11.1% 11.6% 121% 135% 14.2%

A& TR 4.7% 6.6% 6.7% 7.2% 9.1% 9.7% 9.7% 8.2% 8.1% 6.6% 5.6% 2.7% 3.2%

ROE 16.2% 13.8% 14.1% 134% 142% 13.7% 133% 10.8% 9.8% 6.5% 5.4% 2.5% 2.9%

ERBSRIR: Wind, ARRNE, KITIESHRHT
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& 10: 2025 FE TREEARREEREER (ZT, X)

FEZERE 2013 2019 2020 2021 2022 2023 2024 2025

féﬁﬁﬁl%ﬁ‘i% e e —_— —_— e E— -17.59 -16.63 -21.59 -22.12 -31.74 -33.57 -31.30
({27t)

ﬁﬁﬁk{%%\% —_ —_ _ _— _— E— -0.95 -7.48 -13.07 -13.73 -11.28 -15.33 -10.46
({Z7T)

%‘#]”Eﬁaﬁ.%\ et
ZWFNNE 73 85 129 158 262 349 403 494 621 638 733 749 776
({27t)

SAEIERHIN 45

—%:‘Iﬁﬂ]ﬁ;ﬁu“‘ 6.81 4.16 8.97 11.71 17.26 14.39 27.16 63.22 43.17 49.61 52.82 45.72 69.00

B (ZT)
IgEEE 99.0% 905% 949% 931% 91.0% 886% 89.0% 97.1% 93.9% 94.0% 953% 98.7% 103.4%
FILEE 197.4% 66.9% 982% 955% 655% 37.8% 61.8% 152.3% 81.0% 111.3% 122.5% 226.8% 283.7%
It

}_‘_L&%}Ik(%ﬂ)%% 100.61 117.43 153.89 154.03 162.58 195.53 219.80 183.86 142.25 172.32 177.72 18225 189.74

BEifx 63.9% 531% 613% 602% 51.2% 528% 53.0% 54.0% 48.7% 48.9% 48.0% 493% 48.7%

BRSRIR: Wind, AFAE, KTIESMRM

2026Q1 TEEWRRSTIBA R LRI 1.2%, [ABFFERLL TR 35%, BEFEE
FIER 25.1%, FLLTH 0.7pct, HAEEARA 17.1%, FELLET 0.3pct, RESH
JARFFIR 2.2%, FLETHE 1.2pct, BEVESTENEIERHR, B Q1 4SSt
BRI, 2026 F2=FRERIEL: 2025 FHW G ELY, FEXEIREILIMFENRI.
WERLEE, Q1 MERMMEE 2025Q1 g E8[, WIELH 133.5%, FEE 25Q1 BT
=R, AERBRALESNEES.

& 11: 2026Q1 TIEEZWWREEEN (1Z7T)
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

WA (z7) 13237 178.92 170.56 286.83 149.08 183.31 170.41 256.20 136.43 189.49 169.00 255.79 138.03

Y N\ HE5R 14.0% 16.0% 10.5% 12.8% 12.6% 2.5% -0.1% -10.7% -8.5% 3.4% -0.8%  -0.2% 1.2%

Wz (Z7T) 7.43 21.46 30.90 43.13 4.32 15.07 20.59 20.16 4.73 15.90 22.95 24.32 3.06

AV SRR 78% -1% -9% -23% -42% -23% -42%  -103% 9% 4% 28% 423% -35%

EFER 253% 28.7% 276% 299% 246% 291% 274% 288% 258% 291% 27.6% 292% 25.1%

HRE A& 147% 11.4% 127% 11.0% 153% 13.3% 142% 123% 16.8% 134% 14.8% 13.0% 17.1%

B FIZ 5.6% 7.8% 5.5% 4.3% 2.9% 5.9% 3.2% -0.2% 3.5% 5.9% 4.2% 0.5% 2.2%

{Eﬁ?/{)ﬁ;@iﬂ% -0.25 -5.00 -4.18 -12.17 -0.74 -5.81 -3.62 -11.96 1.04 -7.51 -4.86 -20.42 -1.28
JC
ﬁr‘;fﬁ{iiﬂ% -1.45 -1.77 -2.74 -5.31 0.56 -3.80 -2.07 -10.02 -0.55 -1.85 -2.23 -5.83 -0.43

‘ﬁ’ir’érﬁn\ Era
ZFMME 159.73 13583 163.67 273.35 187.10 137.21 16047 264.12 166.60 159.76 181.90 267.93 184.22

({z7T)
ZESENNEE
= 5] *_é”“ 4346  -2.78 509  93.97 -4650 -8.58 6.30 9450 -54.65 3.48  26.81 9337 -41.98
A (Z7T)
B EE 120.7% 75.9% 96.0% 95.3% 1255% 74.9% 94.2% 103.1% 122.1% 84.3% 107.6% 104.7% 133.5%
FBEEE -584.7% -19.8% 53.9% 768.9% -1075.6% -79.8% 114.3% —— -1156.7% 31.1% 380.3% 6785.0% -1372.8%

ERSRIR: Wind, RFaE, KSR
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EPrLIE: 2025 FEMNSEEH XA TE, 2026Q1 FHAHE K
M ¥E hn

MEFEERERE, BFRIERA TR 20.2%, [AB$FME TR 32.2%, TERARAE,
HHEWSGRHEI T 2020 FRREXR TR, TERIEFEE (BFELSEMm) . F15NE
Fr CENMBSBUARE XM WERERE. EFIERRN 15%, BLERFT 0.4pct, HijE
ZRAERN6I%EERAESZ. AFS5EABERLKE, REZFME 3.9%, FAEETE
0.7pcte KEMMETRAALEMN, WL, #MELBERF.

F& 12: 2025 F & EHpr TREMRRBAZFIER (1Z7T)

2014 2015 2019 2020 2022 2023 2024 2025

WA (Z
7T)
WABE  0.0% 90.3%  -4.5% 18.6% 8.5% 0.0% 23.3% 1.5% 5.4% 11.5% 43.9% -18.8% -20.2%

2%
ﬂ;_;)({z 9 12 17 23 24 22 23 13 16 16 20 22 15

WEIEE  0.0% 38.7% 43.4%  29.5% 6.6% -11% 29%  -447% 22.5% 3.0% 274% 101% -32.2%

122 232 222 263 285 285 351 356 376 419 602 489 390

EFR 16.6% 14.1% 154% 171% 183% 155% 16.1% 123% 10.8% 11.8% 10.8% 14.6% 15.0%

P
"H]Eﬂz;ﬁﬁﬁ 5.3% 5.3% 3.0% 4.2% 71% 5.3% 6.0% 6.4% 6.0% 2.9% 3.4% 5.0% 6.3%
| )=: 75|

E”ﬁz%ﬂ 7.2% 5.2% 7.9% 8.6% 8.4% 7.8% 6.5% 3.6% 4.1% 3.8% 3.4% 4.6% 3.9%

ROE 16.9% 153% 180% 17.4% 154% 13.0% 11.5% 6.0% 6.9% 6.6% 7.7% 7.9% 5.1%

BERBSRIR: Wind, ARAE, KSR

& 13: 2025 FEEFLERREEREER (1ZT, X)
2015 2016

fERRERSE
(z7c)
AEFREREK
(fz7)
HERS. R®
#HESEEIN 101 177 205 216 259 290 273 309 343 413 526 471 412
e (Z7x)

KEENIE

T (fZ 1726 1118 2229 2051  -3.63 4247 1122 599  16.86 2152 2303  13.35  31.53
7T)

KL 825% 76.2% 92.6% 824% 91.0% 101.7% 77.6% 86.6% 91.4% 98.6% 87.3% 96.3% 105.6%

_— _ _— _— _— _— -5.14 -2.65 -0.93 -6.29 -6.98 -10.28 -4.40

—_ e — — e — -0.09 -0.22 -0.43 -0.92 -0.58 -1.18 -1.19

#IMEE 197.4% 921% 128.1% -91.0% -15.1% 190.4% -48.9% 47.2% 108.4% 134.4% 112.9% 59.4% 207.1%
IS e NEE 23
R (R)
BEfffE 698% 721% 712% 651% 59.9% 59.0% 60.6% 61.9% 63.5% 625% 62.3% 59.9% 58.6%

93.67 106.14 17239 17095 162.88 146.00 137.14 14119 119.97 10215 76.30 99.08 115.93

BRRIR: Wind, AFA%, KTIESMRA

2026Q1 EF TRRHRSTIULA B L THE 19.1%, IARSFITE HTHE 28%, (RAZT
SATOREE. $FEEFEN 17.4%, FLEART 25001, BAGNAE, HER
FI% % 8.9%, FILLIRF 3.3pot, BAEIRIEEAFEHE, REHNARAFIE5.1%,
[ L v 0.6pot. Q1 2 E E RN IS R /bR 1012 7T B2 , T EL 7 107.5%,
FILLIEFH 23.3p0t, BEHHMR.
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F* 14: 2026Q1 E TEWREEE R (1ZT)

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

YA (fz7t) 12691 13574 141.04 198.62 12278 12710 103.47 136.00 93.51 89.16 79.48 128.20 75.68

WANIER  574% 356% 274% 56.1%  -3.2% -6.4% -266% -31.5% -23.8% -29.8% -232% -57% -19.1%

W& ({Z7T) 5.18 11.16 15.31 20.40 5.96 12.31 17.21 22.46 5.40 9.10 12.87 15.23 3.88

Al SRR 68% 1% 21% 43% 15% 6% 18% 3% -9% -42% -23% -55% -28%

EFER 11.8% 9.5% 11.4% 106% 121% 122% 16.1% 18.0% 14.9% 157% 16.9% 13.4% 17.4%

FRERHE  5.1% -0.1% 4.0% 4.2% 4.1% 4.1% 7.7% 4.5% 5.6% 6.0% 7.8% 6.0% 8.9%

FEEFIE  4.1% 4.4% 2.9% 2.6% 4.9% 5.0% 4.7% 3.9% 5.8% 4.2% 4.7% 1.8% 5.1%

Eﬁ?g%im% 0.06 0.93 -0.67 -1.24 -0.19 -1.95 -0.27 -3.89 -0.86 -1.40 -0.39 -4.33 -0.04
JC

ﬁligf{jiﬂ% -0.03 -0.01 -0.03 -0.51 0.02 -0.10 -0.03 -1.06 -0.08 0.29 -0.20 -1.20 -0.01
HEFM ]

HEEWEIK 105.87 108.32 136.96 174.45 85.44 136.37 78.27 171.04 78.77 89.28 113.21 131.15 81.37
W& ()
ZEENE
W (. -1.57 -20.70 2.59 42.71 -31.49 -1.35 -28.44 74.62 -13.38 -6.29 23.30 27.91 -3.46
JT)
IE 83.4% 79.8% 97.1% 87.8% 69.6% 107.3% 757% 1258% 84.2% 100.1% 142.4% 102.3% 107.5%

FIMEE -30.3% -346.0% 62.6% 838.4% -528.5% -21.3% -579.9% 1421.8% -247.9% -169.8% 618.2% 1184.5% -89.3%

FERERIE: Wind, K8a%E, KTIESMRAR
Hi#E. 2025 F£E M -Jj]uZL_T/EJ, 2026Q1 M Z5% =

2025 FREERRBATHE 3.2%, JAEAFE TR 20.7%, HER T METTER. £
FZE 7 10.9%, BLL TR 0.4pct, BITIRFHE, HAEI 2 A% 3.9%, FLELIRF 0.1pct,

ERRERKNZME LR, ERRERANZEEN, RERSEEIEFIE 2.0%,

EEE B 0.4pct, I T#H{E. ROE Jy 5.8%, € TIEERZERAKE. MERKERE,
WL BT 7IE LR 5.1, 68.6pct, ZEFENIM SR FEA 1024 12, FEEX
TBEEE 504 2. FRAFHMEE 78.6%, 6T 2017 FRUk#HE, RUKKEEXEE
LE#R K, RBENKARER.

# 15: 2025 FEAEZHIRBARFIIER (Z7T)

$§§5§5 2013 2014 2016 2017 2018 2019 2020 2021 2022 2023 2024

LKU_\) e 17841 19159 20372 22105 24475 26044 30349 34341 40625 45027 48462 47235 45726

JC

KWAE®E  0.0% 7.4% 6.3% 8.5% 10.7% 6.4% 16.5% 132% 183% 10.8% 7.6% -2.5% -3.2%
'j‘) 1z 418 462 529 593 722 755 849 887 1023 1185 1261 1125 892
JC

WERtE®E  0.0% 10.5% 14.6% 121% 21.7% 4.6% 12.5% 4.5% 15.3% 15.8% 6.4% -10.7% -20.7%
EFER 11.3% 11.9% 125% 109% 11.1% 11.6% 11.1% 112% 112% 11.0% 11.4% 11.3% 10.9%
BREIZRFE  5.5% 5.8% 6.1% 6.1% 6.4% 4.9% 4.4% 4.0% 3.8% 3.5% 3.6% 3.8% 3.9%
BEEFE  2.3% 2.4% 2.6% 2.7% 2.9% 2.9% 2.8% 2.6% 2.5% 2.6% 2.6% 2.4% 2.0%
ROE 125% 120% 11.2% 105% 11.0% 10.2% 9.9% 8.9% 9.1% 9.5% 9.2% 7.7% 5.8%

ERBRIR: Wind, ARRNE, KITIESHRRT
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& 16: 2025 FEEBRREERBEN (T, X)

2016 2017 2019 2020 2021 2022 2023 2024 2025
Em(fj;g_%im% —_— —_— —_— —_— —_— —  -189.42 -172.32 -266.23 -263.54 -339.99 -342.97 -334.16
ﬁiﬁ%iy\'% _— _— —_— —_— —_— —_— -60.22 -101.60 -91.47 -113.67 -107.56 -121.56 -143.45
JC

HEFR. 12
HEEUEIR 16852 18296 19333 21705 24145 26585 30504 34866 40767 44674 46888 45247 46134
e ()
KEENUE
TEE ({Z 180.67 438.89 1291.06 1535.93 1030.86 532.54 867.09 1452.87 177.98 1601.67 1040.94 520.41 1024.41
7T)
I  945% 955% 94.9%  982% 98.7% 1021% 100.5% 101.5% 100.3% 99.2%  96.8%  958% 100.9%

5 432% 95.0% 243.8% 258.8% 142.8% 70.5% 102.1% 163.7% 17.4% 135.1% 82.6% 46.2% 114.8%

R BKER e
KB (R)

BrEfRE 824% 815% 795% 788% 77.7% 77.0% 758% 744% 743% 749% 758% 775% 78.6%

59.17 66.94 69.32 69.61 71.58 61.30 54.07 52.38 52.70 55.19 57.92 71.58 87.29

BRBRIR: Wind, ARRNE, KTIESHRRT

2026Q1 EERRSTIVBA B LE T 5.7%, AEBFERE EETRE 8%, W SiRIIKEEHE
E. BSEEFIRN 9.3%, BELTH 0.3pct, HiEEHAEN 4.5%, FELLIRF 0.4pct,
RESKIMABFFIR 2.0%, FELTER 04pct, BFIENFELETR. BERLE, Q1
SRAmE A 3074 {2, % 2025Q1 FEEy K 536 2, BREE Q4 EHEME, Q1 H
MERIK R EIRE

& 17: 2026Q1 RERRAEFR (1Z7T)
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

WA ({Z7T) 10782.63 11918.59 11313.41 14447.81 10794.51 10853.57 10852.07 14735.15 10247.21 10744.55 10746.78 13987.26 9804.52

LN r 6.7% 6.5% 5.1% 11.4% 0.1% -8.9% -4.1% 2.0% -5.1% -1.0% -1.0% -5.1% -4.3%

W4 (fZ7t) 285.16 614.66 883.18 1260.76 281.41 54847 77814 112536 246.02 477.79 690.86 892.22 193.86

Al SRR 12% 5% 0% 8% -1% -19% -14% -8% -13% -13% 7% -42% -21%

EFER 9.8% 10.3% 10.9% 13.9% 9.8% 1.2% 103% 13.3% 9.6% 10.4% 10.4% 12.8% 9.3%

FREBRHE  4.0% 2.9% 3.8% 3.8% 4.0% 3.5% 3.9% 3.6% 4.1% 3.5% 4.0% 4.0% 4.5%

FEEFIE  2.6% 2.8% 2.4% 2.6% 2.6% 2.5% 2.1% 2.4% 2.4% 2.2% 2.0% 1.4% 2.0%

Eﬁ?%ﬁi%im% -12.29  -50.75 -24.78 -178.40 -1444 -67.49 -2423 -157.38 -22.01 -70.67  -29.69 -217.61 -17.23
JC
ﬁififﬁim% -6.92 -18.90 -4.18 -77.56  -10.25  -20.27 -7.11 -83.93 -4.91 -18.51 -8.78 -111.256 -10.88

HERS. 12
HEEUEIR 10739.19 10191.76 12415.99 13541.09 10964.21 8390.45 12208.38 13684.12 10494.68 9369.21 11453.11 14817.21 10192.07
me (1Zm)
ZEFENUS
TAEE ({2 -1919.93 141.21  -342.51 3162.17 -2439.67 -772.88 -126.98 3859.94 -2537.84 -869.33 484.17 3947.41 -3073.84
7T)
IE EE 99.6% 85.5% 109.7% 93.7% 101.6% 77.3% 1125% 92.9% 1024% 87.2% 106.6% 105.9% 104.0%

#IMEE -673.3% 42.9% -127.6% 837.5% -867.0% -289.4% -55.3% 1111.6% -1031.5% -375.1% 227.2% 1960.4% -1585.6%

ERBSRIR: Wind, ARRNE, KITIESHRHT
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EIRIM: 2025 FEISAS, 2026Q1 M &0 iAF &
i

MEFHIFRE, EFRIINREA TR 18.4%, JAREFARFA 7.4%, BRKAT
BEF K, BUSKARER, BESRAL. EFZEHR 15.1%, BEERA 1.2pct, g%k
PN 11.8%, FLLIRTH 0.4pct, BMAFSREAREIEE TR, 4HHREHR 3112,

1 2024 £EEADRIE 2112, HR#ESE 2025 FXIRS. ESMZ T, #FE. ROE
AN DERBHEHE, WAL 104.4% B R 2.1pct, 2FZLEFEIER
BRI 13.78 12, BEILERAB—ZEM, 61T 2021 FLRUkHE .

# 18: 2025 FERARMHRBABNERL (Z7T)
2013 2014 2015 2016 2017 2019 2020 2022 2023

WA (Zm) 479 573 586 794 983 1090 1133 1093 1136 1022 998 838 684

KWAGE  0.0% 19.6% 2.3% 35.5% 23.8% 10.9% 4.0% -3.5% 39% -10.0% -23% -16.1% -18.4%

W&z (Z7T) 35 43 39 50 66 54 -19 27 -207 -95 -21 -55 -51

W ZiEE 0.0% 238%  -8.7% 285% 31.2% -18.3% -134.8% 244.7% -862.8% 53.8% 78.4% -167.2% 7.4%

EFIE 17.4% 18.8% 18.6% 17.9% 178% 180% 182% 16.5% 15.0% 125% 13.8% 13.9% 15.1%

HAE| 2R 42% 51% 6.9% 7.0% 8.5% 8.3% 8.5% 7.6% 9.5% 9.7% 104% 11.4% 11.8%

JFBEFE 72% 7.5% 6.7% 6.3% 6.7% 4.9% -1.7% 25% -182% -9.3% -2.1% -6.6% -7.4%

ROE 18.6% 181% 125% 11.9% 12.1% 8.9% -3.0% 37%  -30.8% -191% -42% -124% -11.3%

BRI Wind, R8a%, KTIESMRR

& 19: 2025 FEBERRIMGIVREEREE R (ZT, X)

FELERE 2013 2014 2019 2020 2021 2022 2023

Eﬁﬁﬁﬂﬁﬁ% e E— _ _ _ _ -28.48 -33.30 -152.85 -63.33 -33.99 -34.25 -23.08
&)

APRERA . 1953 646 6251 -1981 950 1830  -8.39
({Z7t)

HESR. 12

HESWFIRN 354 407 469 653 941 967 987 1003 1127 980 958 857 714

WE (1ZT)

ZEFENNS

TR (2 5.14 -5.39 -16.09 -16.13 10.71 22.72 35.67 39.69 2.92 3.33 9.44 8.65 13.78
JT)

EREE 73.9% 711% 80.0% 823% 957% 88.7% 87.1% 91.7% 99.3% 95.9% 96.0% 102.3% 104.4%

#IMEE 14.9% -126% -412% -321% 16.3% 42.2% — 146.6% — —_— —_— —_— —_—
R WKER R #
R (R)
BEfffE 607% 61.2% 615% 629% 612% 63.7% 67.0% 63.0% 705% 76.1% 722% 724% 66.6%

178.00 223.25 294.13 296.97 290.84 271.87 287.11 24449 16067 177.72 168.10 176.09 199.89

BRRIR: Wind, AFA%, KTIESMRA

2026Q1 EHRIFRKSTBBA B LETFE 15.1% , JARFFIAHR 21212, B ELIEHK 68%,
BEEVSNERE, BT THEFESEVSHNREKE. BFEEFKHN 16.5%,
EILLIRFt 0.6pct, HAE1 B AR A 13.4%, ELLTFE 0.2pct, RESLIAEHFIZ 1.6%,
B tLiRF 0.8pct, BRLENERREMR, EEL THFREFERSFFEKFE. I
eREE, Q1 AESRWRLE 2025Q1 2 80E D, WILELLSE, MEZHBERLE
BE.
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% 20: 2026Q1 BAEMBRREEBR (Z7T)

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4

2025Q1

2025Q2

2025Q3

2025Q4

2026Q1

WA ({Z7t) 201.43 266.79 256.28 273.41 191.58 228.50 199.65 217.97 151.88 187.53 161.82 182.62 128.96
Y A\ 3855 2.4% 4.3% -5.0% -8.7% -4.9% -14.4% -221% -20.3% -20.7% -17.9% -189% -16.2% -151%
W&k (ZiT) 0.86 -4.73 -0.31 -20.58 -0.17 -10.15 -12.54 -55.00 1.26 -2.84 -6.33 -50.94 2.12
Al Z&1%55% -73% 3% 72% 79% -120% -78% -154% -109% 830% 59% -46% -5% 68%

EFIE 15.4% 14.5% 14.4% 11.3% 14.4% 13.7% 14.5% 12.9% 15.9% 15.3% 15.4% 14.0% 16.5%

fHEEAER  12.0% 9.4% 9.0% 11.4% 12.0% 10.4% 11.1% 12.4% 13.6% 11.0% 12.3% 10.6% 13.4%
JAEEFME  0.4% -2.1% 1.7% -7.4% -0.1% -4.4% -1.2% -19.5% 0.8% -2.2% -2.2% -24.4% 1.6%

Eﬁ?fzi‘%imgi 1.07 -6.97 -5.62 -141.34 5.62 -9.87 -6.08 -52.99 -0.67 -5.65 -4.72 -22.95 1.18

7T

ﬁiﬁ;ﬁ;ﬂ% 1.87 -0.18 2.59 -13.87 0.59 -1.76 1.24 -18.37 0.38 0.49 -1.18 -8.08 0.42

HEFm. 2
HESUEIR 270.68 230.56 219.67 237.51 252.70 183.15 201.97 219.51 201.54 15753 171.28 183.61 180.64

& (fZm)

FEFESNUNE
TEEL (. -40.12 23.67 -13.09 38.98 -47.09 8.42 -0.91 48.22 -34.38 9.89 412 34.15 -23.00

JT)
IE 134.4% 86.4% 85.7% 86.9% 131.9% 80.2% 101.2% 100.7% 132.7% 84.0% 105.8% 100.5% 140.1%
EILE -4664.7% —— -296.0% e _ e _ — -2736.4% —— _ —  -1086.3%

BRBRIR: Wind, ARRNE, KTIESHRRT

FEI#RER: 2025 FRANSGHEURT, 2026Q1 TiaELL
/I

MEERIFRE, ERERIRRIEA THE 14.6%, 13ESFEEK 20.2%, SRS
SRE. WHHSSHR, EELEK 3 FLIRS, SMEFLIDEE 100 ZMUR. £
FFRF 6.0%, FELIRT 5.0pct, TUBFZHRELHT, MEFARN 23.4%, FEE
AiggD 4.8pct, BMAS+HERMESITHRABLEKE, KREXAT KBRS, B
BFERE ROE KR ARE, [TUHENEMENKREA, EEHSTEERAZE. I

ERMBRBRRES, WIHEEA 119.7%FEE TR 1.5pct, KEEUERAELBELL
WA 15.42F 12142,

# 21: 2025 FEEMZRIVRBUABFIER (Z7T)

2013 2014 2015 2016 2018 2019 2021 2022
WA ({Z7m) 146 183 218 311 574 616 502 481 465 306 223 210 179
IGAIEE  0.0% 254% 19.6% 42.3% 84.6% 74%  -18.6% -4.0% -34% -342% -271% -6.0% -14.6%
W& (Z7T) 20 20 15 33 54 30 -7 0 -62 -133 -125 -123 -98
W ZiEE  0.0%  3.2%  -28.1% 123.2% 66.7% -44.6% -124.0% 102.5% -34471% -114.5%  6.0% 1.5% 20.2%
EFER 30.2% 28.6% 256% 26.4% 26.6% 262% 23.1% 20.7% 16.6% 8.5% 1.2% 1.0% 6.0%
HRiE AR 107% 11.7% 127% 123% 11.2% 132% 150% 127% 14.0% 212% 28.8% 28.2% 23.4%
JAEEFE 135% 11.1% 6.7% 10.5% 9.5% 4.9% -1.4% 0.0% -13.3% -43.4% -56.0% -58.6% -54.7%
ROE 16.9% 12.7% 6.4% 9.8% 11.0% 5.1% -1.2% 0.0% -10.1% -247% -29.3% -36.7% -39.6%
ERSRIR: Wind, AFaE, KSR
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Fx 22: 2025 FERMBIRREEREIER (Z7T)

2018 2019 2020 2021 2022 2023 2024 2025

ERRERSK
({27t)
BEERERE
({Z7T)
HERS. 12
H55 SRR 81 120 155 238 389 455 404 399 431 324 282 254 214

& (Zm)

KEFEHUNE

AT (. -11.67 -11.34 -17.58 3.30 11.90 -16.93 13.43 -14.88 -15.49 -21.80 1.54 27.49 12.07
7T)

WKIL  555% 65.7% 70.8% 76.6% 67.7% 73.8% 80.5% 83.0% 927% 1059% 126.4% 121.3% 119.7%

—_— e e e —_— e -15.19 -1885 -43.76 -53.10 -30.01 -30.81 -36.73

—_— —_— —_— —_— —_— —_— -19.58 -10.60 -16.79 -39.38 -27.35 -46.12 -24.82

L -59.2% -55.8% -1202% 10.1% 21.9% -56.2% — -82624% — — — — —_—

R BKER e
KB (R)

BrEffR®E 535% 54.8% 571% 549% 60.7% 644% 66.7% 66.8% 69.2% 73.6% 781% 76.0% 81.6%

131.89 158.68 181.98 166.82 142.71 173.88 229.03 239.92 25182 396.43 530.09 471.76 474.49

BRBRIR: Wind, ARRNE, KTIESHRRT

2026Q1 EMNZIRRRSTIBA B L THE 4.9%, ARFFERLLTH 8%. SHRIEEY
A, MEEEFRY 13.7%, BART 2.6pct, % AR 28.1%, FHLRF 3.5pct.
RABEEX. BREAEFRERANENREERD 14 2, BREHSH 5.8
12, ALLSHRBEARY K. &K LE, Q1 MLFHEE 2025Q1 D 3.6 12, W
Ty 145.2%. EILLIRF 11.2pct, MeRAMTH.
& 23: 202601 EHRIBHREEER (27
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
KA ({Zm) 56.25 73.53 65.24 27.92 42.84 49.29 49.55 67.97 36.37 48.88 42.60 51.26 34.59

I AE®R  -22.0% -66% -11.8% -656% -23.9% -33.0% -24.0% 1435% -151% -08% -14.0% -24.6% -4.9%

W& (1Zm) -8.69 -19.57 -36.87 -124.82 -11.04 -26.91 -44.19  -122.91 -5.38 -1456  -24.27  -98.03 -5.83

Al SRR -25% -367% -15% 19% -27% -46% 0% 1% 51% 42% 44% 6% -8%

EFER 13.5% 12.3% 87% -51.9%  85% 6.8% 58% -11.4% 111% 11.5% 8.1% -4.3% 13.7%

FRE|ZRFHE 266% 193% 232% 71.7% 327% 27.7% 287% 253% 245% 20.8% 235% 249% 28.1%

JPAEEFIE -154% -14.8% -26.5% -315.1% -25.8% -32.2% -34.9% -1158% -14.8% -18.8% -22.8% -143.9% -16.9%

Eﬁ?ﬁ{iimg& 0.24 -4.67 -4.80 -34.53 0.11 -6.35 -5.66 -41.19 -1.49 -3.34 -5.79 -19.39 1.1
ﬁigfﬁim% 0.56 -0.26 -0.22 -27.43 -0.05 0.66 -0.24 -46.49 -0.07 -1.11 0.71 -24.35 -1.28

HERS. 12
HEEZWEIK 86.34 56.90 71.82 66.68 71.41 43.18 61.00 78.65 48.71 4552 53.41 66.81 50.21
W& (Zx)
KEFENUS
AR ({2 -15.63 1.83 -1.49 16.83 -8.87 3.68 0.79 31.89 -17.24 6.25 5.05 18.01 -13.64
7T)
IE EE 153.5% 77.4% 110.1% 238.9% 166.7% 87.6% 123.1% 115.7% 133.9% 93.1% 125.4% 130.3% 145.2%

I — — — — — — — S S — - - _

ERBSRIR: Wind, ARRNE, KITIESHRHT
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%me*m- 2025 FEEFEEZE[HEIKEE, 2026Q1 A%
AT K &

MEFIIRRE, PEBRFBA T 1.1%, 13B%5FE TH 59.9%, KA THRKE-
WER TR K. EFEF 11.3%, EILL TF 1.0pct, #Aj81 28 A 5.4%, [F L2 F 0.1pct,
EBMEFHERARENERY K, 812 RE 18172, RRSEEIEFE 1.1%, [
Tl?%1.6pct ROE 73 1.8%, EILL TR 2.8pct, PMEMITIEARFIRE HAEHERIE
 BEFEIERALBIORL, WILL. BIE SR E LR 5.2 101.5pct, Tk
%”;Sz\ BERmER MR, BEREFR.

& 24: 2025 FEMEAEMBIRBARFIIER (1Z7T)

2018 2019

WA (Zm) 225 211 228 241 320 408 497 560 721 741 774 705 698

KWAG®E  0.0% -6.3% 8.2% 5.7% 326% 274% 21.8% 127% 28.7% 2.8% 4.4% -8.8% -1.1%
W&z (Z7T) 6 6 6 8 17 20 24 32 35 35 26 18 7

WaRtg®E 0.0%  -3.1% 3.8% 36.7% 104.2% 16.7% 20.0% 324% 10.8% -1.6% -252% -29.5% -59.9%
EFIE 14.6% 162% 17.0% 173% 17.5% 165% 156% 14.8% 13.9% 143% 127% 123% 11.3%
HAE]ZEFHE 9.0% 109% 11.6% 10.9% 10.0% 6.5% 6.1% 5.0% 4.5% 4.7% 4.7% 5.3% 5.4%
JFBEFE 27% 2.8% 2.7% 3.5% 5.4% 4.9% 4.9% 5.7% 4.9% 4.7% 3.4% 2.6% 1.1%
ROE 6.0% 52% 4.6% 4.5% 6.4% 6.8% 7.7% 9.2% 9.0% 8.0% 6.8% 4.6% 1.8%

BRI Wind, R8a%, KTIESMRR

& 25: 2025 FEMAEMTIREEREER (1ZT, K)

FELERE 2019 2020 2021 2022
fERA@ERS 4901 4269 -5960 6679 -5655 -5416 -4.553
({z7T)
ﬁ’“ﬁ@’”‘% — S S S S — -0.83 -0.88 -1.92 -1.40 0.37 -1.21 -3.91
(z7T)
HEFS. 2
HBZWRIR 204 201 213 226 311 399 479 523 631 677 708 670 699
& (Zm)
ZEENE
TEW Iz 3.51 5.09 9.50 18.74 0.20 2029 3228 1740 -21.25 -14.87 -2.87 2408 1713
JT)
I tE 90.8% 95.3% 931% 93.9% 97.0% 97.9% 96.5% 934% 87.5% 914% 91.5%  95.0% 100.3%
L 57.2%  85.6% 153.9% 222.0% 1.2% 1456% 133.7% 54.4% -60.0% -42.7% -11.0% 131.0% 232.6%
It
;qgg(%mg 100.14 11832 12926 13756 116.78 96.55 9361 86.90 7163 8289 89.75 11027 111.45
BERER 67.2% 658% 65.9% 555% 53.3% 55.1% 56.8% 56.5% 57.3% 59.3% 62.6% 63.1%  63.9%
BESRE: Wind, AFA%, KTIESMRR
2026Q1 MEMIRIRTBIUWA F L TR 8.1%, VABSFUAREETRE 17%, BEEEF
R 11.2%, FELERF 1.0pct, FEFEAEK 6.1%, FELLRF 0.9pct, HELIEAR
BEFE 2.3%, @LEELNMETE 0.3pct. MEREE, Q1 KEENWESRARAAR
2025Q1 KigE, SEHERA 14.8 2, BILLRFHE 14 2, BEEWIILEA 124.8%,
FELEIRF 11.6%, SEENESRNEZHE
BRERETRIRPFEESMH 20 / 31
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# 26: 2026Q1 SNAMITREE SR (1Z7T)
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

WA ({z7t) 180.88 211.30 19869 18295 151.99 19443 163.70 19530 163.49 19506 155.68 183.29 150.21

W& ({Z7T) 8.34 19.17 2717 26.08 5.29 11.42 16.99 18.39 4.22 9.63 15.01 7.36 3.50

Al SRR -4% -8% -26% -130% -37% -43% -30% 228% -20% -12% -3% -646% -17%

EFER 13.5% 13.4% 13.7% 126% 11.4% 11.8% 124% 132% 10.3% 11.4% 13.5% 9.8% 11.2%

HEBHAE  52% 4.0% 4.8% 5.1% 5.9% 4.4% 5.6% 5.4% 5.2% 4.4% 5.8% 6.3% 6.1%

FEEFIE  4.6% 5.1% 4.0% -0.6% 3.5% 3.2% 3.4% 0.7% 2.6% 2.8% 3.5% -4.2% 2.3%
ERREER%

(25 0.40 -0.74 -0.67 -4.95 0.81 -1.99 -0.78 -4.72 1.03 -0.94 -1.23 -4.51 2.65
JC

ﬁ}:\:gf{:iﬂ% -0.17 -0.01 0.24 0.30 0.00 -0.43 0.15 -0.93 -0.11 0.07 0.41 -4.28 0.11
HEFM ]

HEZWEIKN 191.85 184.31 202.04 129.65 178.30 152.15 167.69 17218 18498 164.93 167.83 181.66 187.39
W& ()
KEENE

R (1 -10.94 15.08 -0.54 -6.47 2.84 -5.95 9.30 17.89 0.87 -11.62 0.92 26.96 14.83
JT)

WHEL  106.1% 87.2% 101.7% 70.9% 117.3% 78.3% 1024% 882% 113.1% 84.6% 107.8% 99.1% 124.8%

#IEE -131.2% 139.2% -6.8% — 53.8% -97.1% 167.1% 1277.9% 20.6% -214.9% 17.0% —  423.4%

BRBRIR: Wind, ARRNE, KTIESHRRT

kETIiE: 2025 FEAEGFEET K, 2026Q1 LE&RE
FE

MEEEIFRE, ©EIERRKEAN TR 5.2%, 13E2FE TR 19.8%, ZEEHT
peSE, BTTHEBEEME. EFER 11.2%, FEE/MERFA 0.1pct, HiEEAXR
3.3%, ELLRFA 0.3pct, BMEFSERRAERKEITEEELL/MEY X, ZRESEE
IEFZK 2.3%, EEL TR 0.4pct, ROE % 7.1%, [ELL & 2.6pct. &R adE
WL L BIEIEEIRF 9.20 18.4pct & 99.9%. 43.5%, fxﬁ;ﬁﬁjlfjbéum@%ﬁjﬂ
3447, EILLMREARF. RBRKREE TR, BFERHEERL/NME TREZE 80%AT.

& 27: 2025 FEALF TERRBAZFIER (1ZT)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

WA ({zm) 700 786 732 600 676 958 1186 2451 ‘ 3098, 3602 3752 3553 3369

IGAEE  0.0% 122% -69% -17.9% 127% 41.7% 23.8% 106.7% — 26:4% - 16.2% 4.2% -5.3% -5.2%

W& ({Z7T) 39 38 36 22 19 27 38 72 90 99 104 98 78
ﬂ 9.7%

WaRtg®E  0.0%  -3.1% -58% -39.7% -10.6% 39.5% 40.5% 922%  24.4%

5.2% -6.2%  -19.8%

EFER 14.7% 13.4% 142% 144% 153% 11.9% 11.0% 9.6% 9.3% 95% 10.2% 11.1% 11.2%

FEIZRFAE 58% 5.7% 6.5% 7.5% 8.4% 3.5% 2.8% 2.8% 2.5% 2.2% 2.6% 2.9% 3.3%

JAEEFIE 56% 4.8% 4.9% 3.6% 2.8% 2.8% 3.2% 3.0% 2.9% 2.7% 2.8% 2.7% 2.3%

ROE 16.9% 14.2% 11.4% 6.3% 5.3% 6.8% 8.8% 123% 13.1% 12.0% 11.4% 9.8% 71%

ERSRIR: Wind, RFaE, KITIESFHRHA
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F 28: 2025 FEAFTREREEREER (ZT, X)

2016 2017 2020 2021 2022 2023 2024 2025
Eﬁflﬂﬁji%ﬁ% e E— e e E— e -15.36 -32.73 -42.40 -57.43 -62.09 -74.57 -76.19
({Z7)
ﬁf‘ﬁ%fﬁ% —_— —_— _ _ _ _ -1.79 -3.36 -6.49 -2.19 -2.41 -2.82 -2.07
({z7)
HEBMA. 2
HEEWEIR 679 649 499 477 608 801 960 1994 2656 3210 3150 3222 3365
e ()
ZEFNUE
FEE ({Z 23.50 20.22 13.79 29.62 45.33 48.07 47.75 65.76 6.47 40.35 34.08 24.42 33.99
JT)

ELEE 96.9% 82.6% 681% 794% 899% 83.5% 809% 81.3% 857% 89.1% 84.0% 90.7%  99.9%

5 60.2% 53.5% 38.7% 137.7% 235.8% 179.2% 126.8% 90.9% 7.2% 40.9% 32.8% 25.0% 43.5%

R BKER e
KB (R)

BrEffR®E 676% 685% 641% 63.3% 63.0% 621% 656% 80.3% 80.0% 80.2% 80.8% 80.0% 79.8%

43.30 49.22 66.37 99.52 101.80 80.63 75.80 151.87 14460 159.63 177.83 207.89 230.85

BRBRIR: Wind, ARRNE, KTIESHRRT

2026Q1 £ TRRHKSTIUK AR LLTHE 1.9%, IHESFIRRLLTHE 7%, KA LSH
B R B EEEFEH 10.1%, B ELEARREE, BiEEAER 4.2%, BLELRT 0.4pct,
BASTIVARSFIE 2.8%, FH/METRE 0.1pct, HF=RIERKSEFARERERL
PWRL. NeR LA, Q1 ZEEHNSRALN 95.76 2, B 2025Q1 BEALD,
WHILL S 112.3%, ELLHRT 2.3pct, MehaksnhE
% 20 2026Q1 (k¥ TRIFREEER (Z7)
2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
WA ({Z7t) 806.79 1016.36 849.36 1079.27 759.49 899.54 82459 1069.39 718.76 853.94 79572 1000.22 704.82

WALEE  13.7% 6.1% -4.5% 3.3% 5.9% -11.5% -2.9% -0.9% -5.4% -5.1% -3.5% -6.5% -1.9%

W& (Zzw)  21.13 55.66 74.74 103.92  20.00 49.37 76.02 97.50 21.04 47.33 61.85 78.15 19.61

Al SRR 1% 7% -17% 20% -5% -15% 40% -26% 5% -10% -46% -24% 7%

EFER 8.2% 9.6% 8.8% 13.4% 8.7% 11.1% 9.9% 13.6% 10.1%  10.1% 9.5% 14.3%  10.1%

FREBRHE  2.9% 1.7% 2.7% 3.1% 3.4% 2.8% 2.9% 2.7% 3.8% 3.1% 3.3% 3.1% 4.2%

FEEFIE  2.6% 3.4% 2.2% 2.7% 2.6% 3.3% 3.2% 2.0% 2.9% 3.1% 1.8% 1.6% 2.8%

Eﬁ?ﬁ%im% -0.48 -14.79 0.41 -27.53 -0.48 -13.32 -6.35 -37.28 -2.22 -14.70  -10.02 -35.15 0.13
JC
ﬁigfﬁim% -0.37 -0.46 0.60 -2.18 -0.12 -0.88 1.03 -2.86 -0.35 -0.24 0.05 -1.53 -0.20

HERS. 12

HEEWEIR 690.61 74593 698.92 1014.64 868.10 68524 748.78 920.23 790.14 846.71 776.94 95134 791.37
W& (Zx)
KEFENUS

TEEL ({2 -106.20  61.45 -58.03 136.86 -15845 37.68 -1495 160.13 -219.77 88.64 35.77 129.34 -95.76
7T)

I  856% 734% 82.3% 940% 1143% 762% 90.8% 86.1% 109.9% 99.2% 97.6% 951% 112.3%

#IMEE -502.7% 177.9% -304.2% 469.1% -792.3% 128.3% -56.1% 745.5% -1044.7% 337.1% 246.4% 793.2% -488.2%

ERBSRIR: Wind, ARRNE, KITIESHRHT
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HitZ\ TFE: 2025 FEREEMAE, 2026Q1 A4
S E

ME2FEFRE, AfttT L TREFTIRKA TR 13.3%, JFESFE T 46.1%, YWARFE
B@5 K, WEHEKIETIT. EFEKRN 11.6%, FELIRF 0.7pct, HiEZERERRN 4.2%, B
LEfR 7t 0.5pct, EEMEFSERARENEEY X, RESBEIEFE 0.9%, Rt
TB& 0.6pct, ROE 53 2.5%, EL T 2.3pct. ML R AIRKE, BEFNINE RS

=

721312, ZHRA 8312, WIEL. FIELS IR ELIRT 1210 260.1pct, BRUYERK
. BREAREELESERTT

% 30: 2025 FEHEME I TREFRIABFIER (Z7T)

2015 2016 2022 2023
WA (Zm) 2358 2558 2631 2602 2891 3736 4289 4857 6105 6999 7561 6794 5893
KWAE®E  0.0% 85% 2.9% -1.1% 1.1% 292% 14.8% 132% 257% 14.6% 8.0% -10.1% -13.3%
W&z (Z7T) 34 45 63 64 80 92 93 89 85 133 95 102 55
WaRtE®E 0.0% 31.7%  38.6% 21% 247%  15.0% 2.0% -4.6% -45%  56.0% -281% 6.8% -46.1%
EFER 13.7% 129% 132% 129% 135% 13.0% 123% 11.9% 11.6% 106% 10.7% 10.9% 11.6%
HREZEFAE 7.9% 7.0% 6.8% 6.9% 7.8% 5.1% 4.7% 4.4% 3.7% 3.3% 3.3% 3.7% 4.2%
JFEEFIE  1.5% 1.8% 2.4% 2.5% 2.8% 2.5% 2.2% 1.8% 1.4% 1.9% 1.3% 1.5% 0.9%
ROE 6.5% 8.0% 8.9% 7.5% 8.1% 7.8% 7.2% 6.3% 5.5% 8.0% 4.9% 4.8% 2.5%
BRI Wind, R8a%, KTIESMRR

= 31: 2025 FEHEHMT W ITRRIRRILEREE N (2T, X)

FELERE 2013 2014 2015 2016 2017 2019 2020 2021 2022 2023

EF?}J?;E;)@;E 0 0 0 0 0 0 -39.12  -48.67 -7443 -48.33 -78.01 -82.56  -97.56

ﬁﬁzgﬁ?—!g{ 33.94 42.29 51.00 45.49 42.26 17.69 -14.34 -15.76 -33.33 -20.05 -58.45 -40.21 -206.61

HERS. '

HESKFR 2234 2566 2664 2581 2836 3752 4287 5000 5698 6217 5989 5484 5472

Rne (Zx)

ZEEDNUS

TEE ({2 196.84 164.27 182.39 223.18 178.50 148.87 205.02 331.02 22359 208.18 134.89 130.35 213.11
7T)
E L 94.7% 100.3% 101.2% 99.2% 98.1% 100.4% 99.9% 103.0% 93.3% 888% 79.2% 80.7% 92.9%
AL 573.6% 363.4% 291.1% 349.0% 223.9% 162.4% 219.4% 371.3% 262.7% 156.8% 141.3% 127.9% 388.0%

M IENS

H%L{i‘gk(};g% 89.92 93.49 104.36  117.17 113.28 95.54 86.53 78.80 69.88 69.50 77.62 118.93 172.12

BERGRE 82.1% 81.3% 77.7% 76.5% 75.0% 74.7% 72.7% 70.6% 70.5% 70.7% 72.5% 74.8% 75.5%

BRI Wind, R8a%, KTIESMRR

2026Q1 EfthF Ik TEMFRTHBA B L FHE 20.8%, JABFFERELETHE 1%, 25

EEFIZEHA 10.1%, ELLIRE 0.3pct, HABEZEAZE N 5.0%, BEELIRF 1.0pct, HESE

FEEFZE 2.3%, B EERFH 0.5pct, TEREM+EF=BERKREFEIREIEG64

7. MEHFLE, Q1 WERALEK 2025Q1 BZHD, BIRARE 289 ZpRY, Bx

HERUERIFEE, BEIEKREE.
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& 32: 2026Q1 HEfthF il TIERFREESE R (1ZT)

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
WA ({Z7T) 1664.44 2197.90 1622.34 2075.95 1757.43 1797.88 1441.12 1797.47 1482.91 1458.46 1284.13 1667.60 1174.26
WAREE  196% 11.8% 227% -105% 56% -182% -112% -13.4% -156% -189% -10.9% -7.2% -20.8%
gk (fZ7T)  42.01 8572 10645 9544 3765 6422 103.50 10194 2676 54.03 7312 5493  26.51
NIEsS3r 24% 6% 23%  -127%  -10% -39% 89% 86% -29% 3% -51%  -1068%  -1%
EHE 10.3% 10.1% 104% 11.8% 93%  11.0% 101% 13.0% 98%  123% 11.3% 127% 10.1%
HAEIEBEE  3.5% 2.2% 3.4% 4.3% 3.6% 3.1% 3.9% 4.1% 4.0% 3.6% 4.3% 4.8% 5.0%
JAEEME  2.5% 2.0% 13%  -05% 2.1% 1.5% 27%  -0.1% 1.8% 1.9% 15%  -1.1%  2.3%
Eﬁﬁgfg{_@?‘% -4.10 -8.14  -1130 -50.90 -1.98 -13.31 -10.10 -22.94 -2.91 -16.17  -7.71 -51.22 -1.34
JC
ﬁ’igii’”% 416  -21.81  -323 2924 -467 -17.80 3.46 2121 677 -11.35 511 -183.37 -1.93
HERSMA. 12
HEEWRIR 1416.72 1420.39 1395.76 1755.93 1406.76 1040.36 1297.44 1739.45 1312.74 1216.16 1383.76 1559.31 1295.67
& ({zZm)
KEREUE
FBEL ({7 -272.46 8937 -61.75 379.73 -354.96 44.86 -18.88 459.34 -309.12 47.51 3813  436.59 -289.03
7T)
IRt 851% 64.6% 86.0% 84.6% 80.0% 57.9% 90.0% 96.8% 88.5% 83.4% 107.8% 93.5% 110.3%
%I -648.5% 204.5% -297.9% —— -942.8% 168.8% -481% —— -1155.2% 174.2% 199.8% —— -1090.3%
BRRE: Wind, AFA%, KTIESMRA
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ERTFITWR AR

R HﬁlAiL_J# SkE, 125

M 2025 2ERIORE, BRAGKAVGEASEE, TUTERRAER, €FE B
B, BE. IR TERAEK, FEAFEXAT VEALEEK. EFXER, PE
B fUA. . B tFERELEERRA, ERMNEIFHELFEEEK.
RNERER, KMAEWHTHLE, WRLELREHREER. PEKERRE, &5
HIRERAS, RETEATE. PHERR. PREFRE EE/METRE. BMEBKEKE
RRE, FTARVEHE TR

& 33: 2025 FERNARGZLERFR (Z7T)

lISU\ (fz War (2
JT)

SEED

BEEH Cisa WOl EHER SRR FER UG
* z5%) R

PERERN 20,821 -5% 390.69 -15% 9.9% 0.0% 1.9% -02%  102% 0% 20537 4764 568% -193%

YOY YOY =EFER FHHLIETE RILEZERD

BRI

PEZZE 7,31 -5% 14751 -37% 11.4% -0.9% 2.0% -1.0% 106% 9% 153.33 2827 494% -112%

REZE 10,298 -4% 183.63 -17% 9.7% -0.5% 1.8% -0.3% 100% 0% 29.57 34381 462% -130%

REHE% 10,906 -6% 228.92  -18% 9.3% -0.5% 2.1% -0.3% 97% 8% 287.72 7.21 408%  -167%

REHE 4,554 -18% 13.22 -80% 10.1% 0.4% 0.3% -0.9% 93% 15% 153.23  74.75 199%  -122%

REKZE 1,895 2% 64.36 13% 10.7%  0.6% 3.4% 0.3% 105% 14% 14.43 -72.79 495%  -100%

REBRE 6,456 2% 100.07  -17% 124% -0.8% 1.6% -0.3% 107% 1% 306.97 61.51 505% -41%

REREE 4,529 4% 58.40 -30% 122%  -0.2% 1.3% -0.6%  103% 7% 115.50 5.22 531% -4%

hEZZE 1,019 -10% 13.19 -36% 121%  0.4% 1.3% -05% 101% 18% 0.06 3346  236% -30%

P ERE 496 8% 28.62 -4% 185% -1.1% 5.8% -0.7% 84% 4% 17.83 -5.07 457% -5%

PMERE 139 -21% 4.85 -42%  13.7% -0.8% 3.5% -1.2% 110% 13% 12.92 -2.12 396% 0%

RIEP 116 -5% 3.14 13% 17.5% -0.1% 2.7% -0.2% 99% 1% 8.12 16.35  228% -3%

7EFR 136 -29% 7.23 -31%  14.3% 1.5% 5.3% -02%  107% 6% 10.49 3.95 340%  -172%

BERBSRIR: Wind, ARAE, KSR

MERRTBFERIKRE, WASWSFAEEE, REPEHE. FEECFERETHE
ZFEVSHERK, BFENARSERESE, Bohl e RELNE, QFPEER.
HmEAFE. FEKE. PRER. ASRBAE2NPENHNESE, RAOREIVIIR
EEREE TR, BEEFENNSHFTNEEE A NEEF, 2026Q1 ZEFEHMERER
WRrd, HPRAPEER. FERE. FEKZE. PEZE. R R PMNE PR
LR .

% 34: 2026Q1 FEHRE
BA (z

ZEER (Z7T)
e (12

SEERH
ENR BEEER) ERSFNR @AHhED KElE AT SRS FREER

(Z)
hEZHK 5118  -8% 13881 8%  79% 01%  27%  00% 101% 0%  -769.87 188.65

AR YOY

L) b))

PERZE 1,559 1% 41.03 -25% 10.2%  -1.4% 2.6% -0.9% 92% -2% -651.49  -62.41

FE%E 2316 -10% 43.92 -15% 7.9% 0.3% 1.9% -0.1%  100% -8% -625.76  -236.29

PERE 2,357 -5% 43.59 -28% 7.9% -0.5% 1.8% -0.6% 106% 14% -864.28  -90.28

HEHE 922 -25% 16.33 2% 8.6% -0.2% 1.8% 0.5% 109% 22% -250.65 6.29
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hEKkZE 461 3% 15.67 8% 9.4%  0.1% 3.4% 02%  100%  10% -13.29  137.68
hERE 1,452 2% 19.51 26% 10.2% -0.6% 1.3% 05%  95% 3% 44120 -36.01
hEREE 1,020 2% 1454  -10% 10.8% -0.4% 1.4% 02%  106% 0% 23722 9212
hEZE 230 22% 403  27% 94%  0.4% 1.8% 01%  91% 15% -95.12 6.83
FRiFE bR 95 -6% 4.55 31%  16.4% -0.5% 4.8% -1.8%  92% 21% -12.22 6.50
FRER E R 29 -18% 199  -14% 151% 1.4% 6.9% 03% 132%  70% -3.03 13.33
T ERF 23 7% 078  -40% 204% 0.7% 3.3% 27%  82%  -26% -2.60 -2.24
JtHEFR 24 -36% 110 -38% 172% 4.1% 4.7% 0.1%  102%  11% 2.16 -1.17

BRSO Wind, AFa%, KTIESMRR

MRAEFITERIRE, FINTRFFHERN, 2025 FErPR. HTEE. LT EER.
hEZES, EMSSMTREHNENEEEK, RAhERA. PEHEH. FEPERNE
IMTERELE/NTF 10%. 2026Q1 5kE, BFEITHPBKHEXR, HPHERAITTESKZ
WIS, MAMUEIMTERER, MPEBREFRINTRRERS.
3 35: 2025 X 2026Q1 EINRATTRFER (Z7T)
2025 £F 2026Q1
&t (z iﬁw 1z

28 mp 1z B (12
5) 5) 5) 5%) 5T)

YOY YOY #EShGEE YOY YOY

g5 (12 &t 2

YOY

Bt

FE %7 39,253.00 1.40% 2,257.00 6.90% 45458.00 1.00% 4.97% 11,279.00 -1.20% 678.00 8.90% 12,613.00 -0.70% 5.38%
PR E 3 24,935.30 -0.03% 2,573.70 16.50% 27,509.00 1.30% 9.36% 3,057.30 -38.20% 327.80 -50.10% 3,385.10 -39.60% 9.68%
FE {2 27,131.57 -0.43% 3,633.40 16.46% 30,764.97 1.30% 11.81% 3,265.79 -27.21% 313.25 -29.07% 3,579.04 -27.38% 8.75%
E R 14,912.31 -1.99% 3,924.41 9.09% 18,836.72 0.13% 20.83% 4,216.47 -549% 1,345.93 25.93% 5,562.40 0.58% 24.20%
FE S 10,469.69 0.02% 2,863.15 27.84% 13,332.83 4.93% 21.47% 2,089.40 -11.09% 1,099.18 70.91% 3,188.59 6.53% 34.47%
FEL 10,987.11 1.05% 3,506.73 9.05% 14,493.84 2.88% 24.19% 1,848.06 -35.71% 913.90 -9.91% 2,761.96 -28.98% 33.09%
FERE 2,791.45 10.06% 1,245.17 9.89% 4,036.62 10.01% 30.85% 73553 -22.78% 413.61 130.30% 1,149.14 1.51% 35.99%
FEAERE 10,187.20 -11.82% 948.80 1.90% 11,136.00 -10.80% 8.52% 1,929.10 -11.76% 131.90 9.60% 2,061.00 -10.60% 6.40%
hEZE — — — —— 148476 -855% — @— — —— —— 19204 -6455% ——
hEERE 26211 -4.00% 45024 24.00% 712.35 12.00% 63.20% 84.75 20.73% 170.71 -18.17% 25546 -8.37% 66.82%
hINERR 58.08 70.72% 14590 -10.31% 20398 3.70% 71.53% 54.64 164.34% 4.99 -73.90% 59.63 49.86% 8.37%
RIERFE 101.03 46.33% 21.06 -12.65% 3532 4.19% 59.63% 821 -2608% 1.16 -83.40% 234 -72.66% 49.57%
itpElF — — —  — 1010 -1279% — — — — —— 089 48350% —
RRRE: Wind, ARQ%E, KTIEAHRR

A EE: AlGERERS, BEESURK

WHEEAFRERE, EIRKZERSME, BEPITTER. ILHBES. FEXE. =

HETIRIARE, VESHLHBERE, LEXBEVEAARRK, BEAEE. £

BET. BRERMBEIMEINT 20% L WS TR, BEFREBAETRE, NSRRI BE

[Eo TJIEEFA WS ERLRRINELTF, RERBNUEZMENEHERNLEEEE .

BHEE, A IHRRENRERES, BLRAIENREES.
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& 36: 2025 FEMBELEEERL (IZx)

FEI

.3 | _ _ 0 5
EHR EHEE D GhdE WO FHER SIS FEm IR oy
= o [ErH
(25%)
BRET 221 -19% -11.95 -174% 4.9% -1.2% -5.4% -3.8% 113% 3% 7.15 3.57 102% -25%
TR 464 -3% 9.64 -26% 7.5% -0.4% 21% -0.7% 103% 12% 12.89 1.91 494% -113%
FTER 811 1% 2.15 1% 51% 0.3% 0.3% 0.0% 113% 3% 38.12 8.98 319% 14%

ERE 94 37% 4.72 48% 11.0% -3.3% 5.0% 0.4% 103% 7% 9.32 6.97 460%  138%

e#migths 113 11% -1.01 76% 16.5% 1.8% -0.9% 3.2% 88% 10% 9.34 10.93  513% -12%

FEEAE 36 13% -0.57 46% 16.0% -0.6% -1.6% 1.7% 76% -33% 2.82 -1.47 202% 15%

POJIERHT 1,151 7% 72.97 1% 14.4% -1.3% 6.3% -0.4% 84% -6% 7723 4295 342% -107%

HAREIR 145 -23% 3.53 -40% 7.6% -0.2% 2.4% -0.7%  105% 16% 12.73 1445  331%  -222%

BEmR G 579 -16% 22.14 -22%  14.0% 1.8% 3.8% -0.3%  106% 9% 2192 -2395 255% -55%

EBET 2,060 -31% 12.37 -43% 10.3% 1.6% 0.6% -0.1% 113% 16% 65.60 -55.73 330% -127%

BREERZHY 1,279 -15% 2.25 -92% 11.4% -0.3% 0.2% -1.8% 95% 6% 14.76 96.62 73% -15%

LLZREEYT 686 -4% 22.27 -4% 14.4% 1.2% 3.2% 0.0% 74% 11% 2.57 53.96  345% -101%
RERG 176 -4% 3.89 -6% 11.6% -0.1% 2.2% -0.1% 101% -4% 0.35 -25.99 169% -25%
I"AREL 689 1% 11.09 -5% 10.7% 0.1% 1.6% -0.1% 95% -5% -3456 -70.20 162% -18%

ZHET 832 -14% 15.26 13% 14.8%  2.4% 1.8% 0.4% 103% 10% 12.88 0.74 156% -32%

BRI Wind, R8a%, KTIESMRR

M 2026 F—FEIFRKRE, DEET. JLHBENF. KEET. GRRBERA. L5
ARERA, FIZN. FESERAEK, EXRET. WIERFBEEE, RftAF
WA SR E - HFBEZR MDA EIREF R TR, B REBRARNEEES.
REeMKE, BERFFURASHFE, BFEIN—FEINESRRLESE, HBEERR
AR TR

& 37: 2026Q1 HhFELZEIEFR ({ZT)

{=prpiE

EHE FHEE IRFHE FLED KO FEE LW A
(Z5%)
BRETL 62 -11% -0.38 13% 5.2% -0.3% -0.6% 0.0% 117% -3% -11.89 5.47
LR 82 0% 2.18 -1% 7.6% 0.2% 2.7% 0.0% 170% 6% -16.98 5.24
iARE L 190 -6% 2.92 29% 4.4% 0.3% 1.5% 0.4% 122% 3% -42.63 -11.51
waEE 5 20% -0.16  -115%  8.6% -6.1% -3.1% -1.4% 176%  -111% -15.68 -9.41
AEHTEE AT 18 9% -0.62 10% 16.1% -1.7% -3.5% 0.7% 91% -9% -11.93 -7.49
[iF=5N] 4 6% -0.37 70% 1.1% 0.5% -10.3%  26.3% 160% 20% -0.92 0.78
79) 1| B85 220 -4% 14.95 -16% 14.2%  -0.3% 6.8% -0.9% 157% 17% -32.92 -2.39
RER 26 -27% 0.48 -60% 5.3% -1.2% 1.9% -1.5% 172% 35% -20.86 -7.54
REERR 1 79 -25% 2.97 -10% 15.5% 0.5% 3.7% 0.6% 170% 1% -49.78 -0.94

EgET 491 22% 0.01 101% 8.0% 0.4% 0.0% 0.4% 153% -56% -158.40 74.40

PREZRR 1 207 -11% 1.78 -57% 11.1% 0.0% 0.9% -0.9% 142% -9% -76.39 -10.46

LI ZRBEHF 89 -9% 1.68 -33% 12.5% 1.0% 1.9% -0.7% 136% 2% -30.84 -25.59
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CHANGJIANG SECURITIES

fTledfss | FERE

R 18 0% 0.08 -5% 1.7%  -0.6% 0.4% 0.0% 221% 85% -16.15 6.83
IRET 140 -3% 1.12 -22% 7.9% -0.4% 0.8% -0.2% 121% 4% -25.06 14.42
REET 160 10% 3.33 7% 1.4% -1.0% 21% -0.1% 122% -29% -28.95 -2.55

BRBRIR: Wind, ARRNE, KTIESHRRT

ERERETRIRAFEZEENH

28 | 31



@ KiLut>s

CHANGJIANG SECURITIES

fTledfss | FERE

Mﬁﬁiﬁﬁ?

 BFEBARTH: HPELFEFTEERERIE, EREMEERRMNFERN, B
PARRFRIBEAER T, NEEEFEEH—LSTH, WETTRESEITI BI85
—TF, T BEEINETT.

2. BERBATLIY: BERARERIREWITRMBANEESE, SaTEm.
BRI EREBR LANERSEL . NESEMBERESRETER. EAMBE A I
ERSRERSELALT, WrTstgmEEmE R hEE, #mERHETTAM
W AHIN.

3. TFARAERT: Hh=REE8RE. THEAARREABERE, XWMEF. &
SENMALITEARALTH, WARSEAXIEBRRERE, HulSHEFNFE
BEo

4. WEBUAREK: BN SR EMEEBUAIRE KR SCEKE) . sERN1EF
BRYIRE R REIMRA . MEBUEREH—F T, TRESBUBINRE T B
PN R R AR S E ISR E M, M XTI B RSB 4R = A R IR

ERERETRIRAFEZEENH
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CHANGJIANG SECURITIES 11_-&'1&}}5% | %Eﬁ.?&%

2 BT
TWiITR  RELHHER 12 BRI EIE R KRR B EIE XE S TR R MR AR N EE, IREEWNAIT
BATEN:
B ¥ AAXNRIAKTEBEXESTIHR KRR
oM ENRISESAXESTTIHR R R EIETE
E % AXNRUBTEHEXESTIHRRMER
REER  MEXHAER 12 DA RAFMKEKIEEX BEIEE S TR R MR REIE A EE, REEWATRIER:
X A ENEHEXIESETHRKREEEEREAT 10%
B AXNEEEKESTIHRRIEEEKIBTE 5%~10% 2§
oM ENEBREXESTIHR R EKIRETE-5%~5%Z |
B B EXNEEEKIESET IR RMEEEGKIE N T-5%
THREFR: BTFRNEEZRNVENER, AEQRAEBRTEMNERNEATHEESMS, EEMER, BE
AT AL TR R IER .
ARSI HRFEBEHE: A RHHLUPR 300 FHAERE; FIZRMHUAZREE (EEXIIEELLFRR) =R EmiaL
((tXHmEILARR) AEE, BFEMHEEBIAELE.

LNl

flnbi: HiX

Add /MO X FriER% 200 SELSFHP O BIR 22, 285 Add /EUX IR R G 88 SCOTIESRAE 37 #£
P.C/ (200080) P.C/ (430023)

JEx sl

Add /FAPRX SHEH 16 Skt 1 SEEREEAKRE 23 E Add RYITRREX RO 1 SREEREIRT 15 3 # 36 #
P.C/ (100020) P.C/ (518048)
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CHANGJIANG SECURITIES

M A R

AREZBROTMASBNIRNSE, W ZUHARRSE . SMZEEFIEENRIER, AREEMERRIR T E
ENHANR EEMBEMNETHRIAES, A5, A EAREPNAGEEELIMRMA EENEEERR, LS.

REREKERR
FRERIOTIESRBER QAR R/HEMBENE UTER CIIES] 5 (A28 ) $fE, BKTIESFRNDARASEH
EARHAMBREHX LT KTIESROAERABEGPEILIESTAINREASBLSHEE, EELFUSHFAIERSH:
10060000, #ifz&B2 AT EIESFI DR FRIESRAZHHIEE R RS CHEEREETUNEERRS.
HEFERARERENBAT, AMEFTRBAKTIESFEE (F8) ARARETEMXET. KTIEHEL (F8) BR
RERBEBEHFLMBREFREZRERN “PHEFRERND W5 5% (BHURBRAZBEER) , PRESH: AXY608.
AR EFEMFEBLESBRNPARSEREAREENNEEERS.

HAtb A=A

AREFFHRAEELE . ZHAE LI BERN TARFZBERE . RHPAR KB F2RERAKEIAR
EMMENER. ARENESFRBETLAFER, ARENXLEE A ERMEMTEEREEMRIE, BRRIEFESEEME
WARREEMEE. AREATNEMAT I TWRIIRERIW . AREFEINNR BIGERFERERVRAEYSZRRL . R
BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BRRRERNFAMEBEL R AARBEHFIEEALATNBEA . BEFIABIEHNBIERELN . AT BARESSRIRE S RN
REBTRARITU SR ERSSEMBI S BINRERE. BXEDA. REA AEFHAERR).

AREMEZHN[ARZNIERTHEREE, BARERIIEPNEREL. BFRETE, TEEAANFERTFXT
FEILSH M TANENERE. REAETNUARREMREMIZH R URBEARSMERR, HEFENEALTLERL.

AIRERHAER BRLENNRRAERT T L HARELSHRAM, AREFEMIEFRIREFPNNE. MERIRER
ANFFA R, SERATRIEN B EHRIKE, ERRBNG, AR ATULHEMEARERBREEFT —BRETRERRE;
FREMRRARARATRRR . DBEANTTE, HARKRALAREMHBTNINLG; KARTRIEARERSEERET
EHRFRS. BN, ARARNABREMBELSTERLLBHMNBERE THLEN, REENIBITOIMNNEFTRER. AQH
REEEBSRAEEEN, SAREHITENIEFENIESTFEEREMBRFES KBRS #RERNF HhR.

KIBEMBUNAERARRE, AMENEZROREAER REB@EFT, FANBNPAREUMEAL BN EFMLH
H[EMNBR/RAL (TLEBOFES) . WEIAFUERELARARMFAH, BEREXNARE#TEFRERZMNSI A WHER.
HHIBELRNISMAREREREN, NIRARENLHBANELSBY, RREAIESMRBRENNGE. KRR IER
AR/HHZE PREARRE IR EHFNAT LN B R B ERKAIBEIRE. RERNFIBREFLLAREN, FQFE
RERHEIBREREFTENRF

ARBRE— YT
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