RATFAE, RBRAEA ETIAFR

IERFRRE | ATLRERE
2026 % 05 A 24 H

——4& @ X | AF 2026-W20

o AF A BT 0EES, T84 A 83 L% 0.04%, ¥ FHRTHRE TR
1.37%, XKATTF 0.97%, BATHREEANGZ TFRE. REET, HHEBATS
EERTHFE. RAGKERINEE, BRRIMEE. S A ERELE,
BATHRERENMEDE, ELEAFRFSE TR XIE.

o [ARR-38H]

TEHFERTE) , PHET 2 FREV G SRR IIAM I EBILEEE
, BEFIAMEZLAFREABI. P AERHH4ES. TEXNESFR
4. PEARSBATA A 2026 4 4 A4 kT a7 HEL, 4 A R LIF S F4RAT ]
A B R R ARIFG K, AT HaE 25 200.7 Z1LL. 2ahd i
B R AT (R FHAF 2026 F ) ks e omb R 4 TAE 098 40) , RIS bl
B RRIR S FIA. MM, RAE. THE. T3 FEKTTR 400
17T TLAC FEFRMALAT, RETERA TRAZBRERKES. THHE:
T 134 A F5 EK 0.04%, F HRATHIE T2 1.37%, KRATTF# 0.97%, 44T
IR IEG T KA.

o [A%E-$#E]

NTFT RS TR KARTANTTHRESEDE 05 ZLAEDM,
Rl AR T A48 48 5% KA W45 7444, DR0O01. DROO7. DR014 3.\ #& L
AT; Shibor W& HIKE WKk, 3M. 6M. OM & TFAT, 1M F= 1Y #HF, R
BRARATIR 2 A TR AAEE ; AAA KR LA R R AL EAT, 44T
T A5 38 PR AN TR 46 FHARAB L ARAL; B AR B AR 8 T AT, 1R 3Y HArkeg A £
7, T REGRA R THERESEA. SATHARSE: T 748, AFMm
FER A LSRR B R VN, BURMTS RIS A 28 148, R R%E TAT,
ZHBRT A TRBEY T TRE—LZLEER. A%, B LGERITHAR
F. HERTH LA, SR AAA RO R AL AT,

o [A#e-# 5]

58228, L - KRR AR T Lttt — T AR IR, 2B L5044 nE
40T AT HREBATHRINKN, 51588 T RAAR S T 69 R IR IR 51,
R b aF R AT AR e kAL, Aok, AT R IR 2P S R AT AR ),
BIERELRNE 2028 F1 A, £ MEENHF - K2 F5A0 14 8 EX
LR IR R F IR S

BN GRS AR BGAE R B, BRI E R 48 1) o) % A
BATME BE, 2) BIRMIBE R Ao ATAER AR, KRG £ 4 A RS SABURYTE
& L RGA AT BRI IRIE AT A, B 2B IRSIE A BN F L
T 5 FEmlitE. 3) FALATIEMAET]. RHANE Al HAREZ Fxt4 & Ffoil
JRAE R BT A% REA BA 69 AT4R T, AT HE MR 7] S BMLE T BURHAZ,

Bl B, RBfkERIEE L 2k - RIEERHE, sHBIRSH RS R 7428,
5% R R £ IR A BUR G AR A B Fa e 8 09 7T B L ARAL A T4, B T 40, /R An
AHIAAG B F B A;FH LG RE, REIAT Z KR PABRE RGO TH AT
%5 TARME LIk 5542 5, B b AR FAGIk 2395, #I0T Gt L BEAEF N
A8 RETHRA, EAUIKA W RA ST, T ERBERSUR S 2 £

A7 IAE

£ %
REREHE (R) 41 0.8
BT (H4et) 10301.9 8.7
FiBHFAL (1)  9689.5 9.2
A7 48
% im 6m 12m

3 R I -3.2 -5.1 -0.6
b -4 .1 -13.9  -244

P kR
HKXBRE

1. KGRI AL BATEV G
ft B Z - 4R AT F B B E A
HrZx) 2026-05-21

2. (BERUER—4 &G4
2026-W19) 2026-05-17

3. (R RAFE RS E—— 4TI
AT CRHPURE (26Q1) » fFis)
2026-05-12

ANE) B HE . BHIES

LA S$1090522100002
maruichao@cmschina.com.cn

HA#  S1090523070003
daitiantian@cmschina.com.cn

KAR S$1090522070002
zhangantian@cmschina.com.cn
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@ A7 IR E AR

KHEERFEIT4240BP £24.12% M, £4x 10 F 800K 5 & £470.8/~BP £4.58%
P,
0 AR T @FARBRERE,;, IR ERTRE, G8FFmE),

B & B X

B 1 XIH0KBKNE (2024 4 VS2025 4 VS2026 VAR ) i, 4
B 2: 5Y B MAE VS —ARHMBF (oo 9
B 3: 30Y EMFEE KA FE VS BB MHIKEE e, 9
B 4: EFEEABERHEEET (1G70) e 10
B 5 BURMAAATHEA BERTFET (L) e 10
B 6: EHFIKAF W (%) oot 11
B 7. SEIMEBIEIEFENE (RS0, A2 A Rit, 12T 11
B 8: IM ZHEFIE A PIAR (%) oo 12
B 9: 3M ZHAIEA MAZ (%) oot 12
B 10: M ZHAIFE A AABE (%) oo 13
B 11: RAFFEKTF IR (%) oo 13
A 12: FlLAEAERIERERE (ML) oo, 14
FAt ATIENAS oo 3
k20 BARATIRIRTE BT BIE oo 4
F B RATATF T DRI (MTTL) oo 6
F A BT IHHIZE I (%) e 7
k.5: PAEE AT AT BB AN 20260522 ... 8

Bl BB R T 89 E2ILH 2



@ A7 IR E AR
I - F)

=
A

P

ar

3
¢g EWE A5 ANSRTT 5 A 22 BIRGFPE (40206 AR ks Bie A 3 i ot
EE KT EY , WAHZIL2 FEFT S, 2EBREIMNMIEEESEZET
0% ﬁ%@%#%%%””m%‘W%#iﬁﬁﬁﬁﬁﬁﬁiﬁw#&¢%
HHEAAS &6 LIRP T 6 BN % A HARE; Bk oM 355 A TF R B4
% \%P\ﬂﬁi%%é\ﬁém%%ﬁ%,ﬂ%ﬁﬁ%ﬁﬁé&%ﬁ%&%

ST,

2. FEARAAST 5 A 22 B A A 2026 5 4 A4 e HEATHEN, 4 B LG
¥R R 4614.8 1270, FlH3Ehn 46.0%; 4RATIA T35 E A= B ¥R 8.4 7
1L, Bl 36.2%. 4 A R4 HieE /8 200.7 71T, 10 SFHE
KB FEH 1.75%; AT 4 A A BB AR KAT 1098.4 12T, #3813 RILIML
M ENARATI T 5T 35

3. & E A5 A 19 BAA (K FHIF 2026 4 ks db £ GkAR 4 TAF 4938
Fm) , BRIEH DL LSRRGS TR M. AT, THE, #Bet5
B R o A e KB A A E SR AR I B 0945 ST B R E BT 13 AL AT
R B S, B A A R AR B AR, §£i%ﬂ& B SR EAR
B, B RARAT L 2Bk AUM) T -EAELAR R R T RAREE , PRIE 2 8] 1 48 T ALH] |

FRIRSAR, FEDERAEFELE. TR FAEFEE.

> ATk

Y
b
wh

22
B =N
&

Fx*%-“ﬂl#

o [ 4R AT X 4T 400 1270 TLAC 15 %4

& 1: B
aa%\&ﬁZﬁ A A
% F 2026 5
& E 44T FE A A | B 44T T 2026 5 F 19 B &4 B4AT G AT % K47 A5 %, T 2026 %5 7 21
2026/5/21 8% 4 4 T FEFAHRAE |BRITZE. KRAGEAN A FPEARAFME, KAAEAHART 400 21, Z@A)
i; (—H0) (it 5ﬁ17%,&%3$$%ﬁxﬁmkﬁk)@ﬁ EEA AT K ITERE, A
8 $il) KATR |[TFRA KT ERE TR
Bt N
> TYHE

K, FAE4A A48% Lk 0.04%, ¥ F4RATHIE T 1.37%, KAT T2 0.97%.
FEahk, AR ETHATE, F BT, REMRAT A T IRARAT IR G HE L 7T =45,
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AT R AR

B 1. B35k (2024 4 VS2025 4 VS2026 =14 % )

m 2024 % m 2025%F 2026-FvA R

60.00% -

50.00%

40.00% -

30.00% -

20.00%

10.00% - ' ‘
0.00% - T T T T T T T T ‘

-10.00% -
-20.00% -
¥ 7 4RAT A KAT FRARAT WAAT RAAT HATHK 7R eA P X300 F3£800

& 2: BHATRESREERE R KR

P HER w—A%k  E—AKk  FhREKS ]
18 AR # 25 FEY PE (TTM) PB g & % 25 SRkt
EEBIT 25.9% | 6.20% 4.18 0.33 2.3% -6.0% -0.2% -9.8%
LFARIT 30.4%  557% 5.46 0.38 -2.5% -6.6% -6.9% -6.5%
XKAAT 30.3%  5.49% 5.51 0.36 -0.3% -2.5% -8.5% -5.6%
RARGIT  30.0%  5.02% 5.98 0.85 -1.0% [0 49% 15.0% -1.3%
LHRAT 13.4%  2.43% 5.51 0.51 -4.3% 7.2% -10.1% 16.3%
SLARAT 31.0% | 6.11% 5.08 0.44 -1.2% -5.2% -14.6% 15.0%
FR4AT 28.8%  5.71% 5.05 0.45 -2.8% -3.6% -6.4% 2.7%
THAAT 32.1%  5.19% 6.18 0.77 -0.4% -0.4% 10.5% 11.2%
FREAT 15.2%  2.26% 6.72 0.63 -2.4% -6.0% -7.4% 14.4%
BERIT 35.3%  547% 6.46 0.82 1.7% 7.1% -9.8% 11.8%
RASRIT 30.1%  5.13% 5.88 0.27 -2.5% -5.9% -8.1% -3.1%
HPARIT 30.1%  4.78% 6.29 0.44 -0.7% -0.7% -2.3% 9.2%
BT 31.6%  5.00% 6.32 0.71 -3.4% -6.0% -5.2% 12.2%
KERIT 28.6%  5.19% 5.50 0.55 0.7% -5.2% -3.9% 12.0%
FEBIT 21.1%  487% 4.33 0.33 0.7% 2.6% 2.0% 2.7%
FERAT 31.7%  4.96% 6.40 0.58 -4.3% -8.2% 0.6% 15.1%
K 4iT 22.0%  4.75% 4.62 0.50 -2.8% -4.9% -5.3% 16.3%
MARBAT 30.7%  4.77% 6.42 0.57 -1.0% -1.7% 9.2% 11.9%
ILIARAT  26.4%  5.00% 5.29 0.55 -0.7% -6.0% -3.3% 12.3%
FRAAT 30.0%  4.04% 7.42 069 | 49% 3.2% 5.5% 21.6%
RGBT 32.3%  5.03% 6.41 0.50 -1.2% -5.4% -8.4% 0.4%
FMBAT 36.4%  5.00% 7.27 0.72 -0.2% -4.1% 1.3% 7.2%
BITRAT 25.1%  3.52% 7.13 0.70 -1.2% -7.2% -1.4% 35.8%

BOF %R T8 EZHLH

4



' @ o 7] A7 R R

EAAT 30.5%  3.88% 7.85 0.74 29%  25% 8.8% 12.9%
ZHGAT 15.3%  2.31% 6.60 0.39 -1.4% -4.5% -6.2% -1.8%
FEAIT 31.8%  3.91% 8.13 0.69 1.2% -1.2% 2.3% 10.8%
IHRIT 31.3%  4.36% 7.18 0.66 -0.8% -3.6% -7.4% 21.5%
HIMARAT  26.4%  4.20% 629 083  28%  -17% 5.0% 8.9%
RBHIT 23.8%  4.43% 5.38 0.52 -2.3% -4.5% 7.9% 5.8%
HRBAT 21.3%  4.25% 5.01 0.42 -2.0% -4.0% 7.1% 5.2%
HEGAT 21.0%  4.37% 4.80 0.48 -1.0% -5.3% -12.3% 5.2%
WRRERAT  32.7%  4.45% 7.35 0.57 -0.6% -5.2% -7.3% 0.7%
FRRIT 21.2%  3.91% 5.43 0.74 -0.8% -2.5% 1.0% 7.7%
WEPAT 30.2%  4.73% 6.39 0.40 -1.2%* 24.6%
FhHBT 21.1%  3.35% 6.32 0.78 -0.2% 1.8% 19.1%
THAIT 28.0%  3.96% 706 08  -24% -4.1% 10.7% 20.7%
FRAAT 11.9%  2.55% 4.65 0.50 -0.6% -3.6% -5.7% 10.1%
FEBAT 29.4%  3.93% 7.49 0.46 -1.2% -4.5% -5.6% 0.3%
RGBT 16.6%  2.05% 809 081  -31%  -83% 142% | 520%
FEBIT 28.5%  4.20% 6.78 0.75 -2.2% -1.3% 9.2% 7.5%
HEHAT 16.8%  2.86% 5.87 0.44 0.6% -3.0% -3.8% 5.0%

#A44r  0.0% [1110.00% 10.95 0.35 -1.1% -2.7% -83% | -1.3%

FALRR: Wind, BHIEA, Z: HEREFE=5LE/PE (TTM) .
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A7 R B AR
J 433K -3 3E
> REBEBTEAY
T Btk
KB, A THEESARE 0.5 HL, TRALEHR 3045 Lt ma| 4, B—E
JA B 45513 # 10 124, 5127, 500 1274, 1000 1274, 1530 1274, b4k, MLF
%) 47 5000 12 7%
& 3. RATAFTHBE—R ()
s 7 REHE W 14 R i = W i X i =) REHEAER
BUS EIE R 2 BUHE IR 2 BUE EIEGR 2 % E R IEK
2026/5/18 10 10 0 0 0 8000 -8000
2026/5/19 5 5 0 0 0 0 0
2026/5/20 500 5 0 0 0 0 495
2026/5/21 1000 5 0 0 0 0 995
2026/5/22 1530 5 0 0 0 0 1525
A 3045 30 0 0 0 8000 -4985
T F &,
A HARAT ) &) ) ) K Hg E4T, DR0O01. DRO07. DRO14 4-74% b2 k4T
5.8BP. 4.5BP #= 5.3BP, R 74255 K AMIEAIRIET, (1243t KPA4541K4%,
Ko m IR pH-PF5. Shibor & @k, 1M A 1Y #-F, 3M. 6M. 9M 4
/5@ T 47 0.3BP. 0.4BP #= 0.6BP, R BR4RATIR & F K73 T 2047 454 74
2. AAA AR L A2IKEFEAKMEET, 1M 3M. 6M. 9M. 1Y 4514 b
# F4T 2.5BP. 1. SBP 1.5BP. 2.3BP #= 0.5BP, 44T fi f& 3% A R34 F 42
HARARRIF AL, BRI F W KR 8 T 4T, X 3Y #ArR E4T 1.0BP, 1Y.
5Y. 10Y #= 30Y /n\;all? 3.2BP. 1.3BP. 1.4BP #= 1.9BP, ff# ks FiE 4%
& A%
DR: A #4& DR001. DR0O07. DRO14 5314 1.32%. 1.36%. 1.36%, &34
L+ #% 5h+5.8BP. +4.5BP. +5.3BP.
Shibor:1M. 3M. 6M. 9M. 1Y 5514 1.39%. 1.41%. 1.43%. 1.45%. 1.47%,
R4 E#% 5) 0.0BP. -0.3BP. -0.4BP. -0.6BP. +0.0BP.
NCD: 21K 1M.3M.6M.9M. 1Y AAA % NCD 2| 234 % % 251 5 1.30% 1@
1.40%. 1.44%. 1.45%, 5 %% L 1% 5+2 5BP. +1.8BP. +1.5BP. +2.3BP.
+0.5BP.
H & ALA 1Y, 3Y. 5Y. 10Y. 30Y 54 1.18%. 1.30%. 1.46%. 1.75%.
2.23%, % bR 5 % 5-3.2BP. +1.0BP. -1.3BP. -1.4BP. -1.9BP.
FOE iR R 923 6



CMS @ 1255 R

® 4 BRATHANE—K (%)

AL AR DR001 DR007 DRO014 DR021 DR1M

IRtk (4% BP) -1.79 -1.12

2026/5/15
2026/5/8
2026/4/30
2026/4/23 1.32 1.35
2026/4/16 1.33 1.34 138
A7 4 AR SHIBOR:1M  SHIBOR:3M  SHIBOR:6M  SHIBOR:9M SHIBOR:1Y
Rtk E (F42 BP) -1.00 -0.90
2026/5/15
2026/5/8 1.40 1.42 1.45 1.46
2026/4/30 1.40 1.42 1.45 1.46 1.47
2026/4/23 1.41 1.43 1.45 1.47 1.48
2026/4/16
474 4k NCD(‘:‘,IAA)” NCD‘QAAW NCD(QAA)’G NCD(AAA):9M NCD(AAA):1Y
IFEb T (42 BP) -1.75 -2.00 -1.00
2026/5/15
2026/5/8 1.31 1.37 1.41 1.43 1.45
2026/4/30 1.32 1.37 1.41 142 1.45
2026/4/23 1.31 1.40 1.42 1.45
2026/4/16
- . . . B ik B Ak i
Fi-F o oS Bk s £:1Y BEfks£:3Y Efks £:5Y %10y %:30y
L4 (#4% BP) - -0.25 - 0.10 0.75
2026/5/15 1.29 1.77 2.25
2026/5/8 1.19 1.29 1.49 1.76 2.25
2026/4/30 1.16 1.48
2026/4/23 1.75 2.24

2026/4/16 1.16

FoFF SRR Wind, #BEiEA

> ARATH RURIE

o

1. RATA ST = e

Bk ik A R 09 E 2L 7



@ 12783iE 5 AR AR

£ 5: AR HAES T AT RIS 120260522

P A Gai AT A BEA ARAT AEK HATH AR TR EAR HAITK ARL ek
# FlE AR W g i * k4 A A i # i#

T Bl A¥# (AAA) : 3M 1.20% 1.37% 1.37% 0.00% 1.37% 20% 0.17% 1.20% 1.20%
Bl A¥E (AAA) : 1Y 1.11% 1.45% 1.45% 0.00% 40% 0.34% 1.11% 1.11%
Efr: 1Y 1.47% 0.72% 0.37% 1.47% 1.47% 1.47%
B 1Y 1.27% 0.72% 1.27% 1.27%

1.45%

0.39% 1.58%

W B (AAA) : 1Y
1Y WA (AAA) = 1Y
¥ (AAA) - 1Y
wett (AAA) : 1Y
ZBH A (AAA-) @ 1Y

0.72%
0.72%
0.72%
0.72%
0.72%

1.45%

0.85%
0.73%
0.34%

1.48%
1.49%
1.45%
1.52%

1.01%

Htk: 3Y 1.63% 0.72% 0.41% 1.63%
HFh: 3Y 141% 151% 0.72% 1.41% [10:00%1 1.41% 1.41% 1.41%
WAEGEE (AAA) 1 3Y  1.61% 1.39% 1.31% 0.72% 1.30% 0.43% 1.74% 1.61%
3V sdifk (AAA) : 3Y 064% 169% 1.60% 0.72% 1.58% 158% 100% 0.85%
St (AAA) : 3Y |0.50% | 1.67% 1.58% 0.72% 1.57% 157% 85% 0.73%
Atk (AAA) : 3Y 1.08% 1.52% 143% 0.72% 1.42% 40%  0.34%
—EH A (AAAD) : 3Y -1.73% 163% 0.72% 1.62% 1.62% 150%
Htk: 5Y 182% 146% 1.38% 0.72% 1.37% 046% 1.82% 0%
Bk 5Y 151% 161% 152% 072% 151% [000%] 1.51% 0%
WAEGEE (AAA) @ BY  1.79% 1.54% 145% 0.72% 1.44% 048% 1.92% 15%
5Y itk (AAA) : 5Y 0.75% 181% 1.70% 072% 1.69% 169% 100% 0.85% 0.25% 0.75%
Lkt (AAA) : BY 061% 1.79% 169% 0.72% 1.68% 168% 85% 0.73% 0.50% 0.61%
W4tk (AAA) : BY 117% 1.61% 1.52% 0.72% 1.51% 151% 40% 0.34%
—EH Ak (AAAD) : BY -1.91% 180% 0.72% 1.78% 1.78%  150%
Htk: 10Y 219% 1.75% 165% 0.72% 1.64% 219% 0%
B 10Y 1.71% 1.82% 1.72% 0.72% 1.71% 171% 0%
RAEEE (AAA) : 10Y | 2.20% 1.86% 1.76% 0.72% 1.74% 232% 15%
10Y Atk (AAA) @ 10Y 114% 2.23% 2.10% 0.72% 2.09% 209% 100% 0.85% 0.25% 0.98% 1.14%
Akt (AAA) : 10Y 0.95% 2.16% 2.03% 0.72% 2.02% 2.02% 0.73% 0.50% 0.79% 0.95%
WAtk (AAA) : 10Y 159% 2.06% 1.94% 0.72% 1.93% 1.93% 0.34% 1.59% 1.59%
—E Ak (AAAS) : 10Y 0.78% 2.20% 2.07% 0.72% 2.06% 2.06%
sy B 30Y (279% 2.23% 211% 0.72% 2.09% 2.79%
HF: 30Y 221% 2.36% 0.72% 2.21% 2.21%
— i 1.54% 0.72% 0.64% 1.16% 1.54%

30% 0.26% 0.76% 1.85% 2.28%

85% 0.73% 1.03% 0.32% 1.35%
30% 0.26% 1.11% 0.32% 1.43%

U 2.28% 3.06% 2.89% 0.72%
RPN 135% |3.05% 2.88% 0.72%

Z L 1.43% 1.46% 1.38% 0.72% 1.37%
FARF: Wind, RBEIES, E: 5 HRAFG KA AL AT LI EHIE

Bk B R T 69 E2ILA 8
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A 2. 5Y EfF4a kA% VS —BREKkAE

o - ——5YE fir bl a F — R ALAT dr o R — IR AR F
7.00%

——5F A firf| 5 W& R HORAF-E16R LT 4RAT
6.00% -
5.00% -
4.00% \\[
\
<7
3.00% -

2.00% k_,— V—

1.00% -

0-00% T T T T T T T T T T
2015/8/1 2016/8/1 2017/8/1 2018/8/1 2019/8/1 2020/8/1 2021/8/1 2022/8/1 2023/8/1 2024/8/1 2025/8/1

FoAHRIR: Wind, BREIER; £ 16 T LT 4ARATHHE R TR AF I A K T AL B 87T RFRAT MR N EAL, TR

A 3. 30Y Rk iR VS BB RILER

7.00% - :2?;\;;?%@%@4%&% _%ﬁ%ﬁi@?ﬁqﬁﬁg‘
— & R RAF-Z16R L THRAT

6.00% -

5.00%

4.00%

3.00%

2.00%

1.00% -

0.00% T

201548 A 201648 A 201748 A 201848 A1 20198 A 202048 A 202148 202248 fl 202348 A 202448 A 202548 A

AR Wind, BHIEA

2. AR

F: A FREBERRT 48276 10, K LSRN (66414 12) AR VG, L+, HUF
%R F 50319 1274 (_E4F) 4 60065 12T) , Efx4a:% 20036 124 ( L4
Bl 24814 127L) , % a4 30283 127U (_L4F) 41 35251 1) , B4
i %GR F-2043 1270, EFRF4 (6349 1270) .

R MR R R 89 2 9
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A 4 Ef$EARERHERT (L)

10000 ~

202646

202546 A —— 202446 A

=== 202356/ 202645 A ————2025%5A

8000 -

6000 -

4000 ~

2000 ~

(2000)

12 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

FAHRR: Wind, B EA

A 5. BRMEATHEABERTFRT (L)

4000 -

202645 A 202545 202445 |
3000 - === 2023F5H e 202644 F 202544 A

PIg

- an \ -

2000 ~

1000 -

0 - : B —

!
E

(1000)

(2000) A

(3000) A

(4000) -

(5000) -
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

FAPRIR: Wind, 4B3HEH

AHAER,1Y.5Y.10Y.30Y E 2| H0x 5 F o 54 L F R &4 1.95BP.-1.53BP.
0.10BP. 0.75BP % 1.21%. 1.47%. 1.77%. 2.25%.

WAF AR AR EZHH 10



@ A7 SR AR

A 6: BKkiEFEHER (%)

2026-05-15 2026-05-08 ——— 2026-04-30
2026-03-31

2.60 1 2026-02-28  ——— 2026-01-31

240 -~

2.20 -

2.00 -

1.80 -

1.60 -

1.40 -

1.20 -

1 00 T T T T T T 1
14 34 54 74 104 204 304

FORRR: Wind, #BRIES

3. EREBA

¥: 8% 202645 8218, BHEAT. BOAT. RAT. RATZELBIER
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(1) K47 AR, R LABEELITEH A 987314, BRKEF H 4884 1T, FA%
TR KATEH A 9016 107T, BRR A 292 1070, KATHAEIRH, Bad LA,

(2) s BTy, FEKEE 47, KR, 1M. 3M. 6M. 9M. 1Y
A% AAA F BB HEZ 5 H T3 2.5.1.8.1.5.2.3.0.5BP £ 1.30%.1.37%.
1.40%. 1.44%. 1.45%.

BB AY B HERFH. AAA. AAA-. AA+. AA. AA-F B Y Bl i %
7% % 0.5.0.5.0.5.-0.5.-0.5BP % 1.45%.1.45%.1.47%.1.50%. 1.65%. .
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FAMNE 2028 F1 A, AR EEN I - AZCT5A 14 B EXBERHE
FEME R BRI E IR S,

WIS TR RAT S R B FAE R E, BB R dE 1) %A
BATRE BE, 2) BRIIR R pATIER AL, R E 4 ARAHEBIZITE
2 E RGBSR EABIRIG AT BN, R R IREIE A RN LT
BT RIEAE. 3) FACRTIEMAR S|, KA S Al HAR T F b4 7 & faid IRAE
AT FAB B GG ATAR T, ATBEME4E 5| SR AT T BURISIR,

Bl B, RIAAEAEIRIZEF BH I - REERIHE, AR RE & =ik,
5B R R E BRAEBUR IS A2 A o An IE B0 7T Gt AR A B4, RE) T80 R A=K
A A G FAEE Ay ahlb tg R A, RBILAT $ KIRIFEE 5005 3h ) T I35
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742/ BP £ 4.12%M %, £ 10 FEEF 47 0.8 4~ BP £ 4.58%M 34 .
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A A RIRE Y — iR HF AT, s o, KIREEWT. FEHARRBT AR AAFRILE, AAF B
AT, L ERE S, WAL, RREFERES G ARE P o) EARIEF RV E B HE R A 4548 % .
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FRAVIET . TREN ) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 5K 5-20%Z 1]
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