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REITs #5# & W

A J8 FiE REITs 2 jk # #54 + % 0.06%. # % 5.8, &~JF (5.1-5.8, FF ) ¥4E REITs
Ol #E) 456007%. 4T 767.6 %; FiE REITs Ak 4546 E ik 0.06%, JxF

1011.7 5. A PR 300/ 124 /vt +FIE &/ A= (F7) [l FER L/ 5k

N (W) F8a4 5] Lk 1.34%)/ Lk 2.39%)/ Lk 0.00%/ Lk 3.73%)/ Lk 7.55%)/

F K 1.05%. P lad @Ak KA KSR S, REITs AL H 83 H1TH 6.

A4 E REITs 2k H 355 %W 5 0.18%. # % 5.8, A ¥4k REITs (c# ) #5403k
W4 1.42%, +4iE REITs 40k 35 3840k M8 4 0.18%. ALK 300/1a 4/ &+ 541 E
i) By = (% 75 ) [la A d = ) Zak A4 (B 7 ) 4540 7 £k 5.23%/ L% 2.98%/
Eik 1.11%/ E# 2.64%)/ ik 20.40%/ F 2k 2.05%. L84 s 5 b RS dkbE &
%, REITs Ak # 385 HATH 6.

Bkl #5840
AR . wR . .
f—H AFE f—F B#-AXY
LiELz 3G BEIH | 4180.0
TR R AR MR 2355 | 15563.8
7 13 AA BREIH | 7099.3
K300 FLEAG4 | 4871.9
#4E500 BREAHK | 8694.2
18 4 F5 4 EA% | 26393.7
oS R4 | 523.7
8 B B A5 3 HAIH | 132.4
-4 b Ak B A% 5 it H 488K 88. 1
By (P 77) BREHH | 2255.1 3.73 3.73 14.73
3003 = RZAH | 2297.3 4.06 4.06 | 11.97
1B s S M E s | 1950.9 | 0.21
Hik A% (P 7) wzs | 32207 [ 091 | 1.05
FIEREITs (&) 458 | Ao | 767.6 0.13
PIEREITs &0k & Ha3%x | 1011.7 | 0.13
FAH R wind, FHEERGL . #K#EHE 2026/05/08.
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REITs —— A& W35 &N

A C-REITs —4A ¥ B8R ZINERAATH. P 83E T . 48R Kbk REITs &
AR, TEAKA]. 7k E R Ax3k REITs =i, 4% 5.8, &£ REITs % F144) 2243.2
fe7t, F¥H#% R REIT w144 28 1¢7L., A E L REITs % 38 R k. 38 R F#k. 5
RETF, Bkt Ah-0.13%; £ EEExRAIZF REIT. 42 P E 4 REIT %t
ERT. MR RA, RBAMIEY . 8RS REITs A I44E, WEOKA. Fik
R X3k REITs =i8; 438 _EARFE MR b B X PR 5 28 ahi% 6] fe R F el
A A SRR H B s 1R 56 KA R 46 2048 o REITS ARk — R 3 ikt@ 4 5 4
-0.31%/-0.81%/0.21%/0.14%/0.58%/0.18%/0%/-1.06%/0.82%.
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B Z2: REITs =R F 5 # &I

dedHA Bk ARE Ak

AF K A RATH B HHEK
W o

I i)
E3 % % % % % % 27
22+ 13 3k W BREIT 2.31 004 | 090 | 090 | -0.42 20.04 0.02 20 | T~
E R T A A A s GEREIT 3.51 0.23 0.37 0.37 -1.27 14. 20 0. 01 17.5 | AV \—
o 45 S5 MRENT 2.97 -0.17 | -0.84 | -0.84 | -6.84 -5.97 0.00 5725 |77\
42 7 % B FRREIT 2.95 0.17 0.10 0.10 5.08 26.72 0.06 17.7 |
FREEZEWACHREIT ) 4.02 0.10 0. 00 0. 00 2.00 4.48 0.02 121 |-/
1 F 3 BARA A RREIT ;‘Zﬁfi ARE | 3.50 0.20 -0.23 | -0.23 | -1.99 31.38 0.07 14.0 |—" ~—___
JLIRE UM TLIE 254 B A AREIT 4.15 005 | 0.26 | 026 | 1.39 46,49 0.05 16.6 |_J
FALS B A S IRREIT 2.79 0.25 0. 61 0. 61 -3.63 10. 63 -0. 01 23 |——~—__,
o 7 I A AREIT 369 |2 110 | -1.10 | -e.87 15.52 0.01 36.9 | —
o 45 P S1i5 4 B4 40 ARET 4.01 -0.20 | -0.99 -0.99 | -1.36 24.89 0.02 161 |7
£ T 4 HREIT 5.58 -0.11 | -0.23 | -0.23 | -3.55 -8.92 0.02 2.3 | —~___
15 b X AHREIT -0.16 | 0.60 | -0.60 | -5.45 |86 -0.06 | 165 |~
ki = b BREIT 2.36 051 | 1.95 | —1.95 | -4.27 -5.54 0.00 2.7 |——TT——
% % % B LREIT 2.74 0.00 0.88 0.8 | -0.34 | —12.68 0. 01 2.6 |/ S~
MO F BREIT -0.27 | -0.98 | -0.98 | 222 -5.74 0. 01 25.8 |—~ —~__
4 Ae B AREIT 25.19 | -0.06 |97 |———
B £ & %W 5407~ L AREIT 4.15 -0.72 -1. 71 -1.71 -4.79 13.53 -0. 01 24.4 | ———
B & & 5 & A 2 HREIT 3.92 1.24 8.33 48.13 0.02 2.3 |~/
4 F Ao 5 5 AREIT 2.04 0.10 | -0.78 | -0.78 | -1.21 | -16.61 | -0.03 A0 |
I AL T b AREIT 3.23 -0.43 -4.67 42.39 0.09 161 | —_
% F L FF 2 AREIT e -0.24 | 0.54 0.54 | -8.90 -0.09 13.5
o 4 AL FHE L BREIT B R -0.18 | 0.00 0.00 | 523 | -26.02 -0.03 —~
o T AR AL # 3k AREIT 3.82 0.82 -0. 71 -0.71 2.26 24.06 0.06 191 [~
R EEH T L EREIT 2.59 0.94 0.51 0.51 —6.22 6. 44 0.02 —~
W+ & TR ML~ L FREIT 2.57 -0.23 -1.54 -1.54 -8.12 5.56 0. 02 — T ~—___
J KA 457 e AREIT 3.03 0.66 | 194 | —1.94 | -7.34 2.10 0. 01 12.1
B 418 & TIHREIT 3.84 -0.16 | 1.54 | -1.54 | -0.04 .43 0.03 15.4 |
BTG BREIT 280 | 029 | 0.3 | -0.36 | -3.52 | -8.87 | -0.03 | WM N
4772 & W AREIT 3.64 -0.60 | -0.82 | -0.82 0.49 37.18 0.03 14.6 |—7 N
414 415 % KREIT 4.56 022 | 164 | 164 | 297 27.10 0.00 56 [~
o 43 3 4k b I R 44 EREIT 3.60 -0.33 | -0.08 | -0.08 | 5.89 3.63 0.03 [ 108 |~
4+ 413D S ERENT 3.41 1.22 1.13 1.13 | —2.75 53.52 0.02 17.0 |[—~—"~___
o 45 115 EREIT 4.00 0.93 0.73 0.73 | -4.75 73.06 0.04 200 [~
LA TARKE BREIT 408 | 149 | 049 0.49 | -0.20 78.10 0.04 29.5 |y,
2T A e A EREIT N 2.7 1.16 0.04 0.04 | 809 38.18 0.03 2.6 |— —~—__
9 4 4 8 SR R B A REIT f%; FRE | 377 1.37 0.86 0.86 | -1.41 32.30 0.05 37.7 |~
R A SR O AL SREIT 3.59 036 | -0.36 | -0.36 1.01 35. 69 0.07 17.9 |/~ ~—n
LA E kil R ALY 42 AREIT 3.43 0.56 0.56 0.56 | -2.42 28.83 0.00 17.2 | —"—___
S5 oM e R AL AEAREIT 3.50 0.11 -0.06 -0.06 -3.18 30. 45 0. 01 17.5 |/~
o 47 AL 7 B ARALGE 15 SREIT 2.73 0,00 | -1.52 | -1.52 | -1.91 17.70 /L
F 97 A% BREIT 5.63 -0.12 | 0.39 0.39 | -0.39 4.64 0.00 28.2 |
47 M FREIT 7.97 0.30 0.57 0.57 1.30 —11.76 | -0.01 558 |77 MN__
& FALF % EREIT 5.43 0.04 0.37 0.37 2.01 ~1.50 -0.02 163 [V M~ -
£ F P EEREIT 5. 68 0.78 1.85 1.85 8.88 -27.33 -0.03 56.8 __/_/—u
B 4 F B4 £REIT 7.79 0.76 0.15 0.15 2.27 19.37 0.02 39.0 [~ N~
I 0T 9 ZHEREIT _ 5.97 0.35 0.00 0.00 8.70 6.77 0.01 23.9 |——""\___
o 4o % 2 ) % 3 A SSREIT i;i sz | 7.08 -0.17 | 0.06 0.06 | -0.65 21.87 0.03 283 ™A~
o e R AZRENT wa | PR 5.86 -0.34 | -0.41 -0.41 | 88 | 2356 | -0.02 58.6 | N\
% 7 kK & i ASSREIT 6.34 0.05 -0.47 -0.47 6.33 19. 36 0. 04 19.0 |~ =
LA Ak EREIT 5.06 0.22 0. 60 0. 60 1.71 5.28 0.01 50.6 | T ——
3 FL v A B AN HREIT 6.26 0.26 0.18 0.18 | -3.71 27.50 0.07 31.3 [T —
R A A &R AKREIT 7.21 -0.39 | -0.93 | -0.93 6.41 17.77 0.05 36.0 |~ "—
4% F O ZAEREIT 8.22 0.04 | -0.17 | -0.17 | -3.24 16.14 0.03 822 |— ~—~__
# 77 4L 1% 38 AR A % iR AN SAREIT 5.1 -0. 04 -0.27 -0.27 -0. 70 9.27 -0.07 51.1 \-\,—\,_
4 S 1 A JRREI T 5.53 0.04 1.08 1.08 5.16 36.00 0.02 3.2 | __r—"]
o 43 3 4 B R 4490 AL IRREIT 10.32 -0.13 | 0.12 0.12 0.70 30. 68 0.03 825 | /T —_~
AL AR RIKREIT 9.85 0.32 0.77 0.77 0.82 32.03 9.2 —"“h\,\_,_,
ER P EEEHFRIRREIT 8 B 4.20 -0.55 1.01 1.01 7.84 72.03 0.10 6.8 | —~—"
S A E & TH L BREIT kek | 2ER | 5.00 -0.02 | 0.60 0. 60 47. 61 0.05 5.0 |/ \——"
AE ALY AT A A AR RREIT A 6. 47 0.23 0.19 0.19 -3.15 19.85 0.02 129 | —_
TARE AR R RREIT 6.81 -0.35 | 0.65 0.65 5.78 36.86 0.05 13.6 |7 ——
A g 4w F A RREIT 4.19 0.41 0.50 0.50 -1.32 13.24 -0. 06 209 | _/TTN—
HF b AR RLIRREIT 6.50 0.42 0. 31 0. 31 1.06 29. 51 0.02 19.5 |~ N

HHFIR: wind. FEIERFAI. $EHE 2026/05/08.
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B &3: REITs —R T 154K A (%)

AFak A RATH B HERSK

3l WEA  BRkEE ARkiE ARkl

& KRk &
z % % % % % % 2.7

% B A K FREIT A% | #ifzE | 3.59 0.11 0. 00 0.00 3.65 35. 81 0.03 18.0 [T M——___

o 4 SR AEREIT R | RE 0.19 0.36 0.36 3.26 30.53 0.02 e |~ —~—_ _

4 4R B REIT 3.98 0.51 1.20 1.20 5. 69 61.84 0.10 15.9 | ——""\__

& 438 7 WREIT 9.89 -0.64 | -0.70 | -0.70 1.63 54. 81 0.09 —

& 4E A 3K 3 Sk A% AEREIT 4.17 0.36 -0.05 -0.05 1.32 38.16 0.07 M7 [T
AR &N BREIT 4,02 027 | -1.13 | -1.13 3.01 0 161 |~ S~
5 F T REIT 3.15 1.32 0.77 0.77 4.86 0 3.5 [T
T 4 6 LA FMREIT ok . 4.12 0.49 0.00 0.00 5.75 33.0 | [ >~

= A | FRE

&7 K BLIA T LREIT b 4.73 0.25 0.53 0.53 3.88 50. 08 0.1 47.3 | — -

B 7 sk e BAK T AREIT 4.90 0.02 0.14 0.14 | 4.50 69.83 0.09 2.5 | f See—
4 E KB LK REIT 4.06 0.79 1.37 1.37 | -0.07 31.24 0.01 203 |~
e A RLEREIT 4.40 0. 07 -0. 41 -0. 41 5.73 28.16 0. 01 44.0 W

£ F YU T LREIT 6.45 0.06 | —0.63 | -0.63 | 0.07 14.20 0.01 25.8 | T

BT T K FREIT 5.59 0.14 | -1.06 | -1.06 | 0.64 6. 60 0.03 168 [~ —~___
B 2 3L R KA AIRENT T | kg 4.15 -0.79 | -1.05 | -1.05 55. 77 0.08 2.9 |~ N~
B 4B & i A R A% AREIT ES NI 10. 74 001 | -108 | -1.08 | 1.25 51.48 0.06 | 21.5 |7 ~—
% 7 B ¥ SREIT | L, 4.65 0.13 0.76 0.76 6.09 55.10 0.10 37.2 |~

i 7 i A 3R SRENT po | TR 0.04 0.89 0.89 56.27 0. 11 703 |~ .

W1 4.67 0.11 | -0.13 | -0.13 | 0.20 23.43 0.02 | 27.69

HAFRIR: wind, B @EIERFFLI. K#EHE 2026/05/08.

B #4: REITs & % ##H

REX kmanaze "HEBESR S ET T 2 A E S
7 R % L % %

20+ 4 A7 2 W AREIT 100. 97 0.09 0.07 ol e L e 014 (gl me L. = 075
£ BT F AR AL AEREIT 295.92 0. 31 wondl mll b1 ol 09 Lol mlE]l & 059
& 4 £ IFREIT 231.58 0.10 0. 21 el ot sl 015 | ek . | 0.75
& 3R B FRREIT a L o Lo ale smls | 089
R LRI MR MREIT i 98. 41 0.33 0.12 wendle M K 047 oL BB L] 1.08
A5 AR i AIARENT 7 64.19 0.16 0.07 0.20 o ol Lw b L 197
LR E U B 2 i AARENT 95. 30 0.24 0.12 0.36 ok w213
475 T %4 AREIT 48. 45 0. 06 0. 04 010 | bka. . | 076
1 7 I - ARENT 0.35 0. 39 0.80 g o bl Lw | 1.07
o 4R ST A 44 AREIT 39.02 0.10 0.05 0.33 | . .. i 098
T ZHAHREIT 57.24 0.14 0.10 048 |owl B W o 075
#AE P A HREIT 131. 45 0.15 0.07 018 |u L wm_ LB m 067
4k 7 0 BREIT 82.23 0. 06 0. 06 0.12 |w ol B o o 1.2
% Z B LREIT 244,52 0.27 0.20 03¢ |___ ke_ 4] 129
1% 0 = EREIT 149.93 0.08 0.08 0.14 | omem B o o 0.56
S F AR HREIT 308. 73 0. 44 0.13 055 | dmlah .. m 1.46
B & & 5 Ws 6147 AL BREIT 28. 20 0.04 0.10 | Bk &Ll | 09
B & B % R AR B FREIT 54, 81 0.07 0.06 0.14 | L ok i .| 1.22
£ 7 o3k HAREIT 59. 36 0.12 0. 04 0.15 | o wa . . 0097
e AT L AREIT 59. 65 0.12 0. 06 018 | L L .o 4| 197
% 7k )¢ = EREIT LR 113. 48 0.14 0. 06 022 | . W. | 14
¥ & A AH A BREIT X 204. 40 0.34 0.10 } 0.52 P 1 " B I T

o 4 A AHE 004 5 A AREIT e e R
B R ol TR S AREIT 31.94 0.08 bbb o b .. 018 powb bWk L 095
& 4% KBz~ b AREIT 32.04 0. 08 R e I I P ™ N e N -1
TR ARAR 4% 7 e AREIT 46.72 0.12 0.04 0.18 e .. | 112
R 2IB% i THREIT 71.73 0.18 0. 08 . 0.28 . b oL 22
FB T A6 AL BREIT 25. 40 0. 09 ol 013 ja.adka . 110
&9 E & L AREIT 56. 94 0.14 0.06 L 0.47 e e | m| 1.30
£ & 613 % KREIT 68. 77 0.07 0.09 I 0.23 1.50
o {3 3 40 A B BR 4k 4 BREIT 52.11 0.17 0. 06 .| 058 0.78

HARIR: wind, [ BEIERFZIT. HiE#HE 2026/05/08.

P.6 51T 28 ] 1 RIR K T 7 5
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B#5: REITs %X F£I (%)

-5
7=

BAXHE LR
A4y e

# AR B HH

AR BHRRE RE ] H—AXHEA HE—ABRTHEE

34

7 R % L7
4r 43 Y| 5 BREIT 95.56 0.23 0.10 I . | e
b4 8114 EREIT 212. 64 0.43 0.25 A THET T uh
A F ALK EREIT 102. 24 0. 11 0.12 w il Ll eres L
g A LREIT 0.26 0.29 I T s L
B £ & M RFASGREIT | RS 86.75 0. 09 0.10 I I .
FBT A Ak v A AR BREIT 74.03 0.15 0.08 ok L. . o L. .. 1.
iR g i E AL AR BREIT 36. 38 0.07 0.04 N . . | " 1.
RN B R AESREIT 32.02 0. 06 T T T ! ™ R
P fi b % B ARAL S 4E AREIT 258. 05 0. 65 0. 21 | L | 11
AP ACAREIT 65.92 0.13 0. 11 It it Deee ol 017 (b e i b k| 0.49
F4 7 M FIREIT 76.18 0.11 0.18 o bl ot ine | 0014 o Bl e e w047
48 AL F % REIT 64.04 0.31 0.10 (TN - R "
£ 7 B AREIT 144. 14 0.16 0.24 ol ol beee n| 018 e M. ] 0.9
[ 4 E 4 #REIT 90. 28 0.30 0. 21 ool th o ol 0.30 [ ol b md okl 0.55
AR RAEREIT 200. 79 0.50 0.36 e Badle ot i lal 063 | Wb swdbw L] 085
e B I B iR AN SEREIT il Ak 54. 81 0.14 0.12 M oLk thil te fenl 029 M Lke ol e B 1. 60
o B IERENT AL 230. 50 0.23 0.41 e mite ool e I 029 |n o o e bW 0.59
S 7 i8R B iR N SEREIT 73.79 0.25 0.14 w Dll Do e pel 0.41 o bl B m. | 1.33
T AL % RREIT el . 1 Ll el | 17
S F ik 7 S50 B R AN SARENT [ il ol (R g
187 o NS H R NFEREIT 166. 79 0.34 0.36 e oele ol e Wl 047 | e, A 159
52T K AEREIT 35.58 0.09 woatle o M el 018 | i rad BN ] 0.77
F 77 ZL g A8 MR AY @ 3R A FERENT 173.78 0.17 027 | N 0.58 L | o52
W 3 3K 9| 4 JRRENT 237.52 0. 40 0. 39 ok a i w05 o liamm 4 1.8
bR E K 3 A RREIT 99.95 0.12 0. 31 bt thit e wml 016 | e B A - 0.87
& {7 K B RARREIT 46.92 0. 05 0.14 ol il e il 020 o nm b W 177
A5 B A L RREIT REL 57.88 0. 30 0.07 wonlll i e ol 0.30 | ol bR | 0.79
AF M T LA RREIT m;‘;;i 90. 55 0. 30 0.14 oG Tt e w062 M B R w| 1.26
o AE R XU AT A A AR JRREIT 66.20 0.33 0.13 moalldl il i Dh| 04 oo o m B 109
TR E AR RREIT 36.92 0.18 0. 08 o ol ol e all 092 (@ o ol e M 1.05
A g b E AL RREIT 77.91 0.16 0.10 o atlln el B mel 0.52 | b el b e
A F b A R RREIT 0. 06 Al Wy Wl W] 019 s ML . 051
& EH % 6K SREIT EX 3 80. 15 0.16 0. 09 o Il ] Bt e 0033 | ped sk B | 0.68
b A E 4R AEREIT # 36. 46 0.37 0.13 WAl Il b e 046 (o A -
£ F AR LREIT 91. 31 0.23 0.11 e wmele Il 1w Wl 062 b ok e e | 2.04
36 3£ P RREIT 237.22 0.24 ke nalee ol wl] 037 e s owb o] ] 098
b4 Fp 7 3 3 A A% AEREIT 76. 40 0. 08 0.10 ool il M Ll 011 el B . 099
B R4 E K RREIT 68.85 0.35 0.08 ot o, ol w035 | al e w136
f 57 B HREIT 140. 86 0.14 0.13 e e s el 021 e o e | 212
T B4 R4 EMREIT bk 277.19 0.35 0.34 ot Bl e w053 | ol o W 149
85 K BLRN # f SREIT AR 93.76 0.09 0.13 e e ol o ] 016 | on M . 4] 09
B 7 kA AR T HREIT 77.09 0.23 0. 11 moall e e ol 023 o e o | 117
P b B 424 Bk K FREIT 74.54 0.15 0.09 pe il nli dm ol 050 | ook b ol 0.8
P ook b b BEREIT 119.70 0.12 0.16 R | [T R
AT YUE T REIT 66.13 0.17 0.13 P R T
SEF b I LK FREIT 53.02 0.18 0.09 T PO TR P | | 2
AR AR 28 3L B KKAIREIT T K 83.86 0.14 0.10 J Jdilr i 0.
B £ & %% i R4 AREIT A 34.44 0.17 0. 11 0.
# 7 77 B 3% T SREIT HAET 181. 47 0.23 0.25
i 77 i A AR SREIT N 107.92 0.1 0.23
EExi 105. 18 0.19 1.1

AR : wind, [EEIERGE . H#EHE 2026/05/08.
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@ ﬁﬁ# 2026 %05 A 09 H
AR¥BEFSHERHEFERS. LT REITs AF B ¥ ¥ 105.2 78, HHik
F%& 03%. A RE, AFEBHH®TE(2F)F =49 REITs 95 & P AL = SHEAT
{£ 5 REIT(2.2% ). TARS 48 7% 7% 4898 REIT( 0.9% ). 45 52 7 A& i A #3456 REIT( 0.9% ).
SME KA, AR P SR R S RERR, $IE LR AR T L B X R AR
1B HARIR ] B TR AR IK A A S IR 5 kIR A KA X 56 4435 s REITS A3k F
#5514 0.4%/0.2%/0.5%/0.3%/0.5%/0.4%/0.4%/0.3%/0.6%.

REITs /£15&

AR & LW REITs ¥4t IRR ( A&0lk A % ) #4404, L P47 97 =49 REITs 5] 2
P22 M A REIT (11.2% ). ¥4 # x4 REIT (10.2%). £ %) 7 /=B REIT
(9.9% ). P/NAV {=F 0.5-1.7 X Ja], 2457 57 = ¢4 REITs 452 4 B 21§ 4% REIT
(1.7). B4 EMH % REIT (1.7). Hu 2B RK 73 REIT (1.7), P/NAV B4&e9H
e 4% Y1) 48 9k REIT (0.5).
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GUOSHENG SECURITIES 2026 # 05 H 09 E

K %6: REITs 14144 7L

A8 3 4% 48
LR
2024 2025 5 ob o o b + 1
P/FFO  P/NAV & ”’“T':‘:f‘ f'}':fm* REITs f&
2024 2025 AR 1 %
M | fex | fer | e | form | 4E &3 % % % % % % %
41+ 4 #7 # W AREIT 17.28| 17.61 | 20.94 |20.15|19.13| 24.29 | 1.05 5.8 4.9 4.2 4.2 4.2 4.1 57
95 % Ao ik % GEREIT 15.65 | 14.44 [14.20(13.50] 24.22 | 1.09 2.0 5.3 4.1 4.3 3.3 4.1 57
& 4= 3% & MREIT 54.20]| 54.42 | 68.70 | 66.36]63.86] 17.79 | 0.78 5.7 5.5 5.9 5.5 5.8 5.6 7.6
4¢3 B FRREIT 14.88 |14.74|14.71| 24.00 | 1.20 5.1 4.2 4.2 4.2 4.2 5.8
Se R R B ik A EREIT . 12.0811.36] 21.12 | 0.98 4.6 4.6 4.6 4.6 4.7 6.2
4 2 5t B A 4 4 RRENT ol 10.41[9.60 | 23.97 | 1.25 4.3 4.0 5.2 4.2 3.9
JC A % AU S B 25 4 % 40 A REIT o 11.03[11.07] 26.30 | 1.42 3.8 3.8 3.8 3.8
P A7 T T A kA AREIT 24.35[19.53| 17.90 | 1. 11 5.6 5.1 4.8 5.6 6.9 |
v 7 A F 4 iFREI T 30.41[29.83| 22.06 | 1.11 4.5 4.5 4.5 5.6 |
F 4R ShiE A ik A AREIT 10.97[10.72| 25.21 | 1.22 3.9 4.1 3.0 4.1
8 S 4 EREIT 21.71 5.8
A% FAREIT 30.73] 30.76 | 28.01 |24.16(23.00['38.80 | 0.84 6.8 22 |23 a2 23 |Woien| 5.7
$E 5o 3KiT = W AREIT 14.70| 14.71 | 28.07 |27.05]|25.13| 21.33 | 0.82 4.9 5.0 4.2 5.0 4.7 6.6
% X %@~ JREIT 33.60] 33.60 | 32.57 |30.13]28.20| 18.91 | 0.81 5.6 4.9 5.4 6.2 5.4 5.3 7.0
L E o = EREIT 25.34] 25.11 | 36.11 |35.03|33.05] 22.02 | 0.80 4.5 4.9 4.7 4.3 4.6 4.5 7.5
& oI % FREIT 13.67 | 14.00 [13.22[12.45] 19.05 | 0.68 4.6 5 6 6.1 7.0 6.1 5.3 8.6
I & A 52 W 1 A7 = & AREIT 7.39 | 7.41 | 7.36 |22.14 1.03 2.8 2.8 3.1 5.6
B % & 4 7 A2 FREIT 13.88 | 13.90 [13.90[17.28| 28.20 | 1.34 4.3 3.7 3.1 3.4 3.1 3.5 5.5
$E A=k B AIREIT 14.24 | 14.24 |13.33|12.49] 19.62 | 0.79 2.9 4.8 5.2 5.4 4.0 5.1 7.8
B4 T A+ T * 2k AREIT 11.99 [11.99[11.23| 19.77 | 1.30 5.3 5.0 4.8 4.5 5.1 3.8
% J7 ik )~ FF 7 AREIT 7ol 19.9218.33] 19.38 | 0.66 5.6 5.9 6.0 5.9 5.2 9.9
& 4 i AeFH 4% K BREIT A X 15.40 | 14.94 [14.06[13.14] 18.86 | 0.70 5.1 5.7 6.5 5.6 5.3 9.2
4T A FHE 0195~ b AREIT 16.11]15.63] 23.67 | 1.17 4.0 4.2 4.2 4.2 4.2 5.6
A % £ b W ORI W AREIT 10.1610.06] 19.66 | 1.00 5.1 4.6 5.1 5.1 5.7
¥ 4 & KM L 1 AREIT 10.20] 9.88 | 19.13 | 0.99 5.3 5.0 4.1 5.2 6.0
T B RA = 4% Ak FAREIT 12.45[12.33| 18.78 | 0.97 5.4 5.1 6.5 53 5.4
R Ay iE T IHREIT 11.08[10.77| 19.96 | 1.33 4.8 5.0 4.8 5.0 1.7
18 7 A1 6 7 4L B REIT 10.03[9.05 | 20.41 | 0.89 5.4 4.7 4.7 4.9 6.5
¥ & 77 &~ L AREIT 10.03| 9.54 | 21.42 | 1.34 4.6 4.6 3.5 1.2
] 4 413 % RREIT 30.66(28.80 [ 11.80 | 1.24 1.2 9.3 6.6 -
4% & 34 e B B 4k BRENT 10.00 0.98 5.5 5.5
21+ 6 A7 Yl 5 JEREIT 11.60 | 11.70 |11.72|12.23| 35.54 | 1.35 3.7 3.0 2.8 2.9 2.8 2.8 3.0
& 4 )8 119 JZREIT 12.23 | 12.27 [12.28[12.28| 33.59 | 1.58 3.6 3.2 3.0 2.9 3.0 3.0 3.8
S 3 Ab AR ME BrREIT 11.54 | 11.57 [11.5820.24| 85.26 | 1.36 3.7 2.1 2.5 2.8 3.6
T2 A 4 Se A REIT P 11.17 [11.11]21.05 1.22 3.3 4.4
5 & i i YR 4% 9 & PR 9 P AL GF 42 BRE | }; 30.53 [30.6230.58] 29.42 | 1.24 3.6 3.4 3.4 3.4 3.4 4.8
18 7 H 4 k& O AL GE 42 SREIT 12.4112.87] 30.67 | 1.33 3.7 3.2 3.3 2.4 3.3 3.2 |
g 3 > AL 42 SREIT 12.3112.31] 33.11 | 1.25 3.0 3.6 3.0 3.8
[ % 05 4% SREI T 12.6112.93] 33.91 | 1.27 2.8 3.2 2.2 2.9 3.6
P ALAL T S AR AL {2 HREIT 8.20 1.18 3.1
A 5P A MREIT 44.50| 42.18 | 39.36 | 35.55|30. 82 |Zad20 1.08 8.1 8.6
F% s~ N S~ FIREIT 96.72| 96.38 | 95.59 |81.58|77.50| 10.87 | 0.76 1.2 8.2 9.2 10.2 9.2 9.2
4 AL Fy % SRREIT 22. 89 23.321]56 21.75| 14.12 | 0.89 10.4 6.7 6.9 8.1 7.0 7.1 6.2
i£ 7 & B X EREIT 98.32[101.51 | 95. 64 |89.26]86.65| 20.54 | 0.76 6.1 5.5 4.6 5.3 56 4.9 9.5
1= 4 b EREIT 46.12| 4516 | 42.72 |41.45|34. 74|09:87 | 1.04 9.3 10.8 10.5 12.8 | 10.0 | 10.7 5.0
4E JiT 3 K AERENT Fi 28.50 | 28.07 |25.30 24,16H 0.92 8.2 9.7 11.5 10.2 | 11.6 | 12.3 6.3
i % S B % i AN SEREIT frgn 27.97 |25.56|24.06] 14.86 | 1.08 8.9 6.3 6.7 11.3 6.7 6.7 57
e ZAEREIT o 111.98107. 21 |88.71|81.86| 10.52 | 0.74 14.7 8.7 10.9 10.6 | 10.8 | 9.5 10.2
j 21.02 [18.56|17 81H 1.02 10.4 1.9 14.9 | 11.9 | 12.7 4.8
55.18 |51.0646.97| 11.92 | 0.97 9.4 8.4 12.7 7.3 8.4 6.7
29.21(27.05[10.25 | 1.20 8.1 9.5 12.1 | 12.3 | 9.8 3.0
36.32(36.38| 11.73 | 1. 11 9.9 8.8 11.9 7.1 8.5 5.4
; 99.00]90. 38 1.02 13.3 13.2 | 12.8 | 12.6 2.1
AR T 4T 1% 38 BE Ay B iR AN FERENT 41.58 1.09 2.9
W, L 5 ] A FRREIT 32.64| 32.80 | 32.83 |31.28|29.28| 13.52 9.3 7.5 12.3 | 10.1 7.4 5.4
13 2% 15 K & 2L AT AL RRENT 71.65 | 71.63 |71.1368.17] 27.52 | 1.10 6.9 5.3 8.7 8.7 3.6 4.0
¥ A7 AE B ARRE LT 23.21 |20.53|43.55] 12.46 | 1.27 1.1 5.5 5.5 6.4 4.6 8.0 3.4
& 92 F B sk A iE AR JRRENT At S 10.33 [10.27] 9.66 | 19.50 | 1.64 6.2 4.9 5.3 7.1 5.1 2.0
4 F 4% % W T 7 AL JRREIT Ik ak 10.39 [11.19[11.21[12.99 | 1.27 6.0 8.0 8.3 9.6 7.7 0.7
4% 34 2% 9 e % flE AT AL JRREIT HE0 12.32 [11.86]11.38| 18.73 | 1.12 8.3 8.2 9.9 5.9 7.3 3.3
TR f Ao AEJRREIT 10.16] 9.47 [L80B1| 1.24 10.8 10.8 8.8 | 11.8 [ 0.0 |
4¢3 4 v ik 7% AE JRREIT 15.9915.98| 18.82 | 1.10 5.1 5.6 4.0 2.3
4e JL W Ak % AE JRREIT 12.53 1.30 2.9
% E # 61 K HREIT A% [16.22] 15.87 | 14.68 |13.82[12. 67 [10:461| 1.23 9.7 6.7 9.1 9.1 9.1 9.8 1.0
AL RS AEREIT 1% | 9.13 | 8.38 | 8.14 | 7.03 | 6.82 | 16.72 | 1.17 16.1 6.0 10.1 10.1 6.2 6.0 3.8
£ H & WREIT 10.65 |10.65[10.65| 26.82 | 1.56 4.4 3.6 3.6 3.7 3.7 3.2 |
45 57 423 7 LREIT 81.47 [81.5083.60] 26.95 | 1.52 3.8 3.6 3.6 3.7 3.7 3.1
4P A 0 % Ak ahi% FEREIT 39.59 [39.5939.59| 24.01 | 1.22 5.0 4.2 4.2 4.2 4.2 4.3
B 924k £ K WREIT 10.02 [10.30[10.01] 22.99 |4 70 5.2 4.3 4.3 4.3 4.3 oo
A 5w Bk PREIT i 23.32 [22.4121.25] 22.24 | 1.37 5.3 4.5 4.5 3.4 4.5 1.6
e ) B4 R AMREIT ;ua 19.73 |20.32|21.33| 23.68 | 1.65 4.9 4.0 4.0 5.1 4.2 3.3
4 K BRI 4% ¥ SREIT b 32.47(32.48| 25.78 | 1.46 5.0 3.9 3.9 2.9 3.9 2.2
% 7 A4 SR T HREIT = 14.82[14. 61| 28.47 | 1.66 4.8 4.8 4.9 3.5 2.1
W 4 o B 4% K B Ak FREIT 15.30[15.30| 24.87 | 1.28 4.0 4.0 3.0 3.6
W eofe b2 WEREIT 29.70 1.27 5.2 1.6
7 P& H REIT 25.57 1.13 4.7 3.5
Be 5T W B Ak %~ REIT 12.90 1.06 4.8 2.1
44 28 3% JR K K AIREIT 5 16.2716.02| 24.32 | 1.50 10.3 5.4 5.4 6.4 4.1 1.9
15 £ A 52 v RE R BEAARENT KA 13.99[14.05| 20.48 | 1.38 7.0 7.0 6.0 4.9 2.5
) 7 75 [E 4 4% F SREIT AR 19.33[19.53| 25.21 | 1.556 4.9 4.2 3.0 2.2
& 7 9 i AT H B F SREIT P 37.25]37.22] 19.12 | 1.56 6.1 5.6 3.9 2.9

HAARR: wind, EBEIERTFEIT. KEHE 2026/05/08.

ZE: FIAE 1189 REITS 33K 5 W67/ 1651 ZHAE G BIRAD . FIREEWE, AR TFIRR A,

NAV Br Ko (2 18, AR R IREKIE 6 KB ERF H 1.

2023 L& IR FE=2023 F F R 2r4-81/2023 FFR T ld, 2024 T £ IR FE=2024 F 7T G £-81/2024 F-F R T d. 2025F H 4% /R F=2025 F
RE TG EEZF AL, KT —F a9 F AR ZE; 2025 FF7_EH A iy FIRZ RS IBRAY AN, KA SEGEE, RFERFE,
TFIEIR EF = 7 X R Pz T R £ BT Ar 1l B K365/ KB FIRE M H K ] RXE F PR TR EEHY 2 F 5 FIRREN
TIRFIREAG , FEKIR P IRE A A& A IRFIRE A A

R85 TTM =53 12 N 20857/ T x100 % ; IRE-F TTM =51% 12 N T #Fe 482 7o/ T 14

HFAIBE T A KA, 5 I IR AZ, IREH GG FAET R IRFRK B, T T A FFIEH LR RFIIRFE,
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BTG MAE RS R TG Tk, AFE. MEED . RETTAIL.
LIS B % 3T 633 REITs AT 5404404 3).

E AR B TR Ak Rk ERE TS 3 2 NE AT, ERARTINIL
N BHEERAD. ARTREHFREY M, RAELARLTDHRLEFE AT
.

B HIRE R X P 484 REITs 248 0 B R A4 £+ 8 £ .
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S dt A

B BAEA B FRAE] (VAT AR “ANE)”) BA b EIERSHTHIEAZTER LT, RREEANS P
1E . And] R BEMARINARE AL AZP . BAETHELT, A8 TR AR AL KIRE P 94T A 2 P75
AT R AR T AE.

AIRE 6915 &3 R IB T AN IAA T A5 8T FoAt, Ao R 8 B EAF A R 1% 5515 809 A R T M AR AT ARAE.,
AL F T B IAFRL R B AN 8] T & A AR 4 B a9 P, THAMEE, ERRNS, AN TLES A
REPTRAA. FILAIEN R —BAIRE . AN S RMRIEARE T2 EATAMRBFARIVRE, A ARETAZETE
TRE BB e T TR AS B, R TH L S A AT R IEAE AL 69 B 37 RAS L.

AN N RIBENREN. NE, [BRABREFBGFF. TE. T, ZEAIENRRBBAEPELAEZR, THBAEAT
BA . B A EBS O RARIRIN, AN RIS T 49 A R R AR PR AT 4RIk, AdRE P BT 694E
BIRE TR RESANANEF . TMRE P AAER N, BFH L ANH O F4HF KA, T EEGAER AIRE RN
%, NEAARBRE AMEE T AT GE—R .

BRANIER, EFEEFTHHELT, A8 AL AN 6 RBEAM T 8 2FAH RIRE F 5 R 690 8) B ZAT 8R4 5T 347
R 5y, YA X N3] E AL AR AR BRI FARAT . M S 1) o oGk e S A A Bk S
AIRERAND B BAE A DA TRANE)” A . RBERANG B EIZA, (AT IAATRIFAT RIRE BATAEATH X 49
B A BB AT RN AL G . FIEARSE, SR EAA “BBRIEAMRIT, LEARFSTARERATH /R E M
EER 3

¥V 5 8
KIREZ 4 AT 5 B RAVEA F BHEA LA T 69 E AL 50 TR A8 L 69 5 L AT /1, AR PT &
AT & I R R T BAV ARG IEA A AT A MAFR &, SRR =7 942 E RFvhm . RAVPTIFIRB 49
TR AL AT E . IERFERYTLE ARE P o) LAREZ T EURIEA LR EIRA .

FFR A
EREGRBARA WA | BLEA
IPBRATEARE LA B B4 6 S A 1AE) B (AT Ik FEN | Aaxt ) B R 4R AR e £ 15% 0
/B AR R AR SR T AT, ok AT || A | AR R R AR £ 5%~ 15% X F]
S0P IR 300 F8HD AL AT EAZHURIE (41 | T A | AR R AR 5%+ 5% 2]
LR AR ) K Z MK T 48 5 (AR T AL AR4G ) A | ArT ) B 48 Sk HE £ 5% L
H IR, HETIHAFART A P BRSO OR, XK ¥H | xR AR IS SRS £ 10%0A £
T VA AT 500 F8 AR AARTIE T L A48 Hh I, P | AR TR AR $5 S 50 10%
Z_ 8]
BA | AR R AR S Sk e £ 10% A b
B BiEF AR T
El%3 L&
Wik: bE T ARRRARENTEEAR 8 TR 7 EFHEN T ik E&TH A X Hi#EZEK 555 SR EEREFR 22
I ERBT E i
B %: 100077 B 4: 200120
HR45: gsresearch@gszq.com w,7%: 021-38124100
BR44: gsresearch@gszqg.com
@8 EI|
Wib: & G TSI RRE P KiE 1115 T W4T KA Hik: R T4 8 X484 =55 100 5 %A= KB 24 #
Wi Z: 330038 wi%: 518033
A 0791-86281485 BR4§: gsresearch@gszq.com
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