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mfe—iModel X T2, EFOptimusfIB{CRISHE
SETIER

IR HEF (4R )
IREHHE: 20265:05805H

SHIH: WFE
SAC#®S: S1050523090001




KREED fEZIE S

IIIIIIIIIIIIIIIIIIIIII

| E5—#Model X T4, BIt3sE, OptimusBligrEanErs

1SHIRL Model X FIIMBESISI T, Optimus Gen3FEIEF. FFHIALET FEe&/5—H Model X,
/= R5HRFR Model X/S 7%, £EBUEAO0ptimusTE{T=%, 4B RTMTSRSEL, KITEr~
BERIR1005E. R, $SEFRIEEEMEBR T F&B __NET%, RITF788X1000558, Flit2027
FEFEARTT,

| Figure EF=EEELICE, Er-HTRA24Z

Figure RSB =CAHNEERAF=ZICIE, 120KAEF24(F. Figure Al EfpEEHE~EFIE L] BotQEE&
7R 7 AN ANRBEANZIHEML Er-HEAMER. FigureBlis ALY PIfERISE (Brett Adcock) FR,
TE120KE, FigureBIAEF=ERY K 72413, NB8XR1E6TISSARAZIS NN ENEEAN, FERFEERRE
Hr=555 AAEEA. BT, FigureBEAFRERIEEHIEL 73502 &Figure 03,
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KRBEED L EiF %

| 1X NEO itXIFE=—RE, K CyberOne V2 XitH

1X ZEER—MMEARNZRA L 187, NEO REHRAFMAIZ(T. 1X Robotics EFENNMERIEAIF T
" IBEhEAFANZA NEO FULREEF, T 4t 5.8 5FHHER, NEOWIESAE AEAEXZLEHKID
B H®EESmRLT, IXiIFET—haatlssA, HItE 2027 FEkEdtha.

IJ\K CyberOne V2 IEXRHH, EFBEMRRISFSHETEREARRSR. FHEE (1) EFEBHXiaomi-
Robotics-0 VLAKIRBISMi-SenseifREMHIRAE, SKNRERE *%F‘ J$1% oEERBANS . FB
NFEE;, (2) BRBWRIERIGF, HARRIERIRITEFE60%, L5 TacRefineNetftroiMENEREEY, 3L
MBEENMTESTI; (3) BEBETEERBH, FHXHIEEHBEEEIA9NmKg; (4) Eﬁk{)‘j
ETFIRERARRSKEEBIM, 358/ 4L ﬁn&EE}J?EEE, o] SCIAY B AN BT Rl

éﬁudﬂa%)\d‘iiikﬁﬂiuﬁﬁﬁkix{ [, Tfé@ﬁﬂﬁ@f?&L Optimus v3FRITSF A, BEFRIRFEETRE.
A EARES *Bﬁiiﬁx&%ﬁjﬁﬁm ARREIENS, B, B2KED

5. T, 2. 5% BERE—REER SR FPAGES



IEE O b INE

| IERRY

AEOAS: RERHR. HREE. ThRRE, BD. HRMD. IRS=IRE, TSR,

A NS, BAWFEREFSFE T, 45 "HEF" R

(1) XTERIMEES, HEHRIRE. HEEE. R

(2) TR AN EANREE, HEFRED, IRSARE, X<iEUHE;

(3) RISFEOptimus Gen3mxNILFRZEM, BEBHUZER, FEIBSK. #HilRE | XFI05HEES;
(4) EBHLENSASINORR, HFEERIER. HBeIRS, XEEEES,
(5) iR RIeFe R T ERAHMERD, HEFediR{g, ¥INE, KiEZLEE.

(6) ERIBEATNBAN "BE"  HETERN () . TSR0 (DEHS) |, SEYERE.
.—\—.: i:—,_z~ ’

(7) RENWRKBNE, HEFRERES. EMRE. HRER, XEEEZ.
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B RXE 2 REF Bl 2

2026-05-06 EPS PE

A= ‘ Azt 2025 2026E | 2027E 2025 2026E | 2027E AR
000700.SZ SRl 12.04 0.51 0.66 0.77 23.61 18.24 15.64 TN
300100.SZ IARAZ (5 28.51 0.88 1.08 1.28 32.40 26.40 22.27 TN
300652.SZ =il 39.43 1.06 1.59 2.09 37.20 24.80 18.87 TN
600733.SH LsEs 7.11 -1.04 -0.41 0.21 -6.84 17.34 33.86 TN
601127.SH MG 88.75 5.25 7.55 8.61 16.90 11.75 10.31 TN
603179.SH FHSARIH 61.40 1.60 2.08 2.51 38.38 29.52 24.46 TN
605133.SH =R 32.63 0.85 1.18 1.42 38.39 27.65 22.98 TN
605288.SH ;AR 83.00 0.77 1.26 1.57 107.79 65.87 52.87 TN
920978.BJ FHASRR(H 25.30 0.97 1.25 1.55 26.08 20.24 16.32 TN

BEERE: Wind, #eEiEEAR
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B RXE 2 REF

@ 2

CHINA FORTUNE SECURITIES

2026-05-06

EPS PE

YA R T ‘ =t B34t > IRETR
5 2026E 2027E 2025 2026E 2027E
300508.SZ HRBRiR 32.10 0.81 1.09 1.26 39.63 29.45 25.48 N
300952.SZ ELEE Y5 33.50 0.77 0.99 1.26 43.51 33.84 26.59 EAN
301225.SZ (EEA: ) 103.62 1.54 1.71 1.94 67.29 60.60 53.41 SEN
301499.SZ HEIES 35.78 0.37 0.47 0.67 96.70 76.13 53.40 SN
601689.SH REER 60.14 1.60 1.97 2.42 37.59 30.53 24.85 AN
603013.SH %R 20.41 1.03 1.15 1.29 19.82 17.75 15.82 EN
603119.SH #miIsREE 82.51 0.77 1.10 1.55 107.16 75.01 53.23 EN
688698.SH HEIBS 68.24 1.29 1.39 1.70 52.90 49.09 40.14 LY N
920221.BJ RS 15.10 0.49 0.60 0.72 30.82 25.17 20.97 SEN

BEERE: Wind, #eEiEEAR
Bl BE B

BhERE—RREER SRS PPAGES



— 4h AN Ly 7
R I8 12 & B 25

IV PN AN R R
PG Ny R

B £ ERhRIEA R FTEA;
MEELRPRFECRMEXBG A RESEUTF HOE
AR NI EA T FRER,;

{:ZE> SEVNCINI &S Z SYN =R
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1. AT ARG RN
2. SERIRTIHRIM B (H{EXTF

= X 3. {TALEIEERES
CONTENTS

4. AR

S>. RSIRR

s, Tl B2E 5% BRERE—REERSAE F PAGES
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iR



1.1. BEESATANEAISEK.15% B “=its

FREZAMNBEAIEEEK1.15%, 2025FLARRITUEZREEFI90.2%, HFELE, TSEAFAEA
MR AS & 5 PIE200015 81 A3 2RI 13.9%, 120255 LAKAY28.0% 5311,

AR AR R SRETE

140% 1 100%

1 90%
120% | .,
1 80%
100% B . 70%
s | 1 60%
1 50%

60% |
N\W 1 40%
40% | 1 3%
1 20%

20% |
1) | [ N
0% | |. AL \Jh I | | o

2025-01 2025-02  2025-03 2025-04  2025-05 2025-06  2025-07 2025-08 2025-09  2025-10 2025-11 2025-12 2026-01 2026-02  2026-03 2026-04

R (BH) —RikEE (&)

¥ ABASEANEHOSSRANEASE. RI5F. 40 MRS, B, EHS. BRI TSR 00 MR,
FEREA TR AT H AT
BRISEE: wind, 4SS

Bl BE B BRERE—REERSAE FPAGEND



1.2, AWANZEAHADIRIRA S A RIREIF Bl 2

AN AR S FTES, ARSRH4.8%, RIGFiK2.3%, 22415K0.3%, IiEssiK3.8%, EBALEK
1.6%, {£RE81K1.0%,

2025FLAR AN A SEMH D I HUL R FREAFANREA SIS IKERE

6%

4.8%

2108 5%

» £
ZDZFI 2025/2 202573 2025/4 202575 20256 2025/7 205/8 2025/% 202510 202511 202512 20261 20262 2026/3 2026/4
30%

— Ak —R5F i AAE — & HES

B FE T 4 R A HREE

BRERIE: wind, SFZIESAR

= Bl B 5% BT RE—EREEA SRS PPAGENH



1.3, HBBAEXITRR, EERE. AREN. IrdtAxkEREs B TEE=

ERNERIRRITSARXFNT, BFERHR (16.6%) . HAMBI (11.5%) | 5I7ﬁi|:)\¥(11.4%)
FikEERl, PEREER (-122%) . BEWRE] (-12.2%) . BHAR (-8.6%) F/EEXIESHEIF.

FRERIRER A E)AKERTERI 1013

18% 1
16% A
14% 1

12% A

10% 1
8% A
6% A
4% 1
2% A
0% - T T T T T T T T T

ARAE BRI L FAA BEAR R RA-U RNAHE R BE R E Bagkk BHAHR

FRSRIR: FEIRIFind, SEIESHI
Bl BE B

0%

-2%

-4%

-6%

-8%

-10% 1

-12% 1

-14% A

FRERIRERA E)AKERER 1013

ERLR R PR AN ERESE T FHRS ARA RFES P EAH

||

B RE—nEEn = PAGEN2



1.4, NEBATFWEN RS

> BinmRiEBARRTEENRARI. 4H27H, ThhE=FEkKrmaELHTHE T, =L, =F
FElESRRSE, ERASRAZRE. EEVRA. SEVSA. =80F5, EEURATRTE
EHI5EEETRMT, HP3F11058, £410305,

> REPRE/HSN: LEEHE “ALHEE+" 1380, 45280, FREGERESWER——2=HELME
"ATERE+" 1780, REEREEGG, a2 ATEEEE, USREREIHEENT ST
E M.

> BEXRHFRAE(CTTPre-ARREEE, 45290, BRI ABEFEEXEEMTTNEUZITPre-A
R, RRDBERIEREREE FEXYEA. KERDS™ITS, E8EE. BRRMESERLEHA
. MHRRSRFEERTEERAIRSMEZEIR. TIRARTSHEERFAR. YRRRIARTE.
AR T EN ERUIRS M hRE. ERERE Tl=s AEERFREWSRAREFE
(RaaS) , F20255F12H22HIE & .

> FigureErF=EEMHA24ERAT120K, 4H29H, FigureE7iE FBotQEimHIEIRIE DS TAMII
B REZEIHIRCEF-NiEH, Figure 3MIETIRENER—EHAER/NNI—E, EAZEI120KA90
(B EBSCI 7 289785 K, Bia ABrett AdcockiIE A EEHITRIERIA, TRABMIGLEF=558
ANz

Bl BE B BT RE—RERER SRS PPAGENS



1.4, NEBATFWEN RS

> REEHNEBRENFARIE, AR m 22.9 B, MEHZEM 3.99 Bk, 4829H, FERIE
FNESFFTFEZRRER LT REV=AZRIK, BAFSEA. VSOSHES, SRESIEA
BHHEE. RSUTR. wELE. EHIE. BUBREERS, NAYSEExRE. #7&. X, BT

e
=J o

> FREBWNEARNBA, &if2.695%. 45308, FHEMBFHEAANEA, EMN2.6957T
. A ABEEIERERNSEREE, ERNBEMRSIEEREED, BRERIS, CIEERY
ERESHAR. ESGFERERE. BalREMMERELTN, BERE. T MR, s AT T LS
SHERRIE, RENENEEIEA, X3F 15~31 BHE, FEEHERNE 5x2/7x2, FHRWEA
R AR ARG BRESMAITEE, BMEARMENRISF, EFRRTIE. =8, hig5F m.

Bl BE B BT RE—RRER SR PPAGENE
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2.1. FERESEIEEHK0.3% EEILs

FRISSEFEREEK0.3%, BRAXRI.SNMEDR. NEFFR3005K0.8%. FF30MTI, BRIBEARISIE
F(5.1%), EXIBSRARIARMIREH(-1.4%); PESFEEEEK0.3%, FHEXEZ051MEZR, 7307k
551811,

RISTTIL R EKEXE

6%
5%
4%

3%

2%
) IIIII
I

T

-2%

PSPPI TR AT A S FFTFT S HE S
F & & &G & o X @ LU g & &
& &

BREE: REEIRFind, SLE=IESHR

= Bl B 5% BT RE—REREER SRS PPAGENG



2.2, SERESIRIRPARNZEA SRR B EEis

Bl BE B

Hrh, RAFK1.8%, EASFIK.2%, SESEHHEK0.6%, SFEHERIRSHK3.2%, EFcFERHEthE
1.0%, HSHRERP, FEEREISEK3.7%, EEeSEfE2UK0.3%, AFANSAIEEK5.6%., 20255ELL
Sk (E{ZE20265F4H30H) , F086K27.3%, 5FE. FEgRE. SeESEKBIED B/916.6%.

80.2%. 17.2%, HEXNREHI@Z7T5I/-10.7pct, +52.9pct, -10.1pct,

1T HRIR E Sk X R 2025F LA SEITIVE EZREMERTE

6% 50%
5% 40%
4% 30%
0
3% 20%
2% 10%
% | ... _m._. _. B ._. _. -B._. _. - ’
0% | . || 0%
0 T T T - T T . T T T .
1% -10%
2% -20%
> %) o Q Qo) o Q N U N W S >
N N Q Q Q Q Q' Q N N N Q Q Q
P T " N P Y & & & FFFFF
SR SR S A S SR S O O I S I S
& A R, s ¥ _@
& * L
a %
% ——AR00  —— IR REEIIEH SETEEIIES

—KEKNE T T IFR300KEKIE

BRERE: EEIRIFind, LIPS AR

BEsRE—naEn== NPAGEIZ



2.3, ERXKERAER, STRE. BmEDhH. SRimeRD K

= =] EEZiF

CHINA FORTUNE SECURITIES

ERMNERIRENATS, STRZE (20.0%) . F=sif] (17.1%) . KRk (14.4%) ZFikiEER,
AIHE (-17.4%) . 8%=E (-15.2%) . =58IR (-13.2%) FAEERIEERIZ.

FRAERIREAFEKERT10{

25%
20%

15%

10%
5%
0%
TR TR S S N

FRSRIR: FEIRIFind, SEIESHI
Bl BE B

0%

-5%

-10%

-15%

-20%

FEERIREAREAERT10{

]|

7 2 x
A 4 & %@ @-@Q o
S S A . R A

B RE—nEEn == NPAGENS



2.4, BIMVELRHEEE. LUCID, $S5HRKRINER) Bl 2

AERARERA145BINEZE] BRERIBIIE AP, UEI-0.6%., FFE (2.9%). LUCID (1.9%),
HTAL (1.4%)FFRMERI, BRFE (-24%). NESTE (-2.2%). E2&HE (-1.8%)FKNER.

B EEREE IV ERKEE

4%

3%

2%
0% —

0 . . I
-1%

-2%

-3%

N % >
},%gf( \\9\ #\‘Q v;:?( I v:x > A\‘.
N % \ PN \ A \ Q}

BRRE: Wind, £=iIEEHR
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2.5, SERRPERIFRAERS8.8% 51, PBIF95.8%53 i B kit

22026048308, /55F17IWPE (TTM) A34.2, NFIFAELIRS8.8% 5 1; REFETWPBA3.0, iIF
VTAGELAS295.8% 5,

PSSEIEAPEES PSISEIEAPBES

BRERE: EEIRIFind, LIPS AR

Bl BE B BRERE—REERSHEE FPAGEZ0
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2.6, SETWENE B 25

> ESKARID.ERA 9X kb, PRAIEE(1129.98-34.98/7t. 48525H, LIS AARID.ERA OXIEZ( Ly, #T
EHITHEH3FER!, €1730.98-35.98757T, PRAJNER129.98-34.9857T, FEEMNA—AKEUEFE
SUV, ID.ERAZRSWEA EIRKARIFEHIZI IENEFH Mm%, ROEMRREREAB LmiS+E
HIZBIFER, MEESRIFEEA2TIEER. (TaERBEUEY. “HRISNESEENER. BISE
ENEER, 380FEESNENEN. EFRRERRS. BARE. BXTE., BUtEX. kEm, I
3. ERA SOUNDENIRSE, £EMIFTFEERFANEMEFEE, ERERAREESiHFEERTIZAIRD,

> BKEBDI kT, &1135.98-46.98A7t. 4H27H, S -RIBEDITERYIIFEL LI B ERER -
. FTENERXENRITENGFR A, HEBR35.985-45.9857C, #H5R36.985-46.9855T (EV
INFTE5RE140.98 570, EVINFRIEANEL46.985oT) , HLHEH6IECE. FiEITLISH NEFERIT.

> 52900 KA EE LT, PRAYEE(25.48-30.08K7t. 48527H, se900iEMM AT REIET Ly, #EHE
tH1.5THalo, 1.5TUltra, 2.0TUltra=FRECEMA, BH1IESH129.9857tE34.5857T0, LhRATEHR
1125.48 55t&30.08 5 7¢.

> RENG6OIEN ks, €11110.98-12.9857T. 4528H, RLME FREEISUV—AION N60IET L,
HEH3FEE, ENXAE/10.98-12.9857T; MRETIREHT110.68-12.6857T. ZFET iRAEP3.04E
BERYoaEMFE, IR EEASIDERKEIR. AISTFENERS.

Bl BE B BT RE—REREER SRS PPAGEZ]



2.6, SETIFRE B EEis

> BFRIM7 Erh, PRAIE(110.98-13.78 57w, 4528H, SHRAIM7IED £, FrEIHEHATE
A, PREJE(N10.98-13.78 5. SARIAIM7TEMEEEISUV, 1531 SLREERST, BLENNE7.57,
CLTCAERB&efnEz=225km, ZRELefnEEfE1730km, WAk, FrEREEERIITFlyme AutoBEfgFNTEiE
#H3 (SHFEETNHEEIEY) .

> LLILEEVIAZEhR L, €1117.98-18.78 57T, 4H29H, LINEXEVINFEhRIETN L, #iEHE
BRRER, EREMNMKXIAN17.98-18.7857t. FiFEUESHEM. BHFHITHER, SIFHINEN
TR, BRALERRAA705km, IEhh, STHRRIGEREZ IRBEREHEI RS,

> BIESSK7EVIIZEhR L, £141119.98-20.98/575t. 45290, F5FE3UsA7EVINFEMRIEL Ly, HEHRE
AeIKER, EMo517919.98/57tM120.98 57T, {EAKTRIIRIZEERRAS, FEANT T iRBa+4E8EH
FEmmAERE, TR T IKT5eER.

Bl BE B BRERE—REER SR F PAGEZ22
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3.1. 481-26H2ERBETHIZSERLLEF4BREITIE24% RIS

> ARSE—REEERAENHHYEFE2.55W, RtEF4BREATE30%, R ERREATE20%.,

> ARE_AEERAEHZHYZEI.8AM, FELEFARREITE13%, R ERRHEITNES%,
> ARE=R=ERAEMZHYEE3.6 /M, FELEF4RREATFEI3%, R EARBHEITNEFE27%.
> ARENEIEERAEMZHIYFES AW, RtEF4BREITRE21%, R EABRHITRE21%

481-26H, 2ERAEGIHEE£100.404, RLbEEIBRETIE24%, R EBRBITE19%; SEIUUERRHTEE
522.6 545, [FEILLTBE19%,

EASEE H4RRESEHE (W)

12 r 0%

10 B _5%

L —10%
8

L _15%
6

L —20%
4

L —25%
2 L —30%
0 L _35%

7-128 13-1948 20-26H 27-308 1-26H

24% =mm)5%5 65 —@—F|lbEFFA  —e=3Rk Lt f B

BEKRIR: REAS, LRIEFHAR

. 2fE. 8% BRERE—REER SR F PAGE24



3.2. 481-26A2EFRAE mitEBtEF4BFE TE15% B =ik

> ARSE—EEERRE BRI A2.55W, BLEFIRREATE28%, R ERBREATRE17%.
> ARSE_EEERRAE mRIAS. 7AW, BELEFIRREATRE29%, R ERBREATREFE24%,
> ARE=FEEFRAE BRI AS.ALW, BLEFIBREATET%, REBREATRE10%.

> ARFENEEERRE SRS A7.35W, BLEFIBREATET%, R ERBREATREI3%.

481-26H, £ESRMA%EI mit42126.80%, RLLEFIRREITE15%, R ERBREITE24%; SELKRRITHILA
713.473%%, FELTPE8%.

XTI m4AREARIE (BW)

18 r 10%
16
14

12 - =10%
10
8

: - —30%

7-12H 13198 20-26H 27-30H 1-26 8

o N A~ O

244 w255  w—26F —t=FLLEFEY ==L LA FH

BEKRIR: REAS, LRIEFHAR

5. T, 2. 5% BRERE—REERSAE F PAGEZS



3.3, FHEWER. . 8. REANTEIFE B EEis

ANENER. 5. 8. BENISEEK. 4 B 27 B -4 B 30 H, EINELIRGANNSK. . 8. &K, B8
NSRS 0.38/10.17/2.44/1.59/0.94 /5 5¢/, AREBEIRLLDEI-0.7%/-1.1%/-1.4%/-0.9%/+2.2%,
48 1H-48 30 BNRHBERELDEIA+0.8%/+1.7%/+1.2%/+8.8%/+9.7%.

\! [} =r ’E‘
W F tb,lass *7.]' *Sl. tl.': IEI
E*Z *:I'” ,E."zI'F By, ,E\ E’zﬁz
2.5% B, 2.2% 12.0%
2.0% BH, 9.7%
' 10.0% "
#I%, 8.8%

1.5%
1.0% 8.0%
0.5% 6.0%
0.0% ' '

4.0%
-0.5%

_ M, 1.7%
-1.0% m% 0. 7% 0. 9% 2.0% 4, 1.2%
4;1;1 -1.1% M4k, 0.8% .
42, -1.4% 0.0% - , . - -

2.0%

TRERIR: Wind, S8BIESHAR

-~ S EE—REEe=5=0F | PAGE 26
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3.4, i, 8. BEANRENZEACHERIERK Bl 2
03EFTAES, Pk, WINERADTIE, B, B, BRNEHNTHEE,
EEMAIERILLIS:

10,000 1 10, 00O
g.0m 1 %.000
g,.om 1 G000
7,000 F 1 7.0
&.0m 1 &,.000
S.0m F e I — " F 1 5,000
& om [ w - — — — 4.0
3.0m 1 3,000
Z.om r 1 2,000
1.0 1 1,000

0 . + . . . . . o
[ ] & o & ] i o & ] o o
o o s W W W A ey e el i o
=& & & o o o i A o o & Pt
— e A AL A Dem: B RS ik BHS-rPds) 24 EH
1@, o000 = 30,000
100, om0 b ’W’_‘-MVFH 25, 000
Fo e
80,000 e : — W” R e - 20,000
I S ey e — o m e B, T

&0, 000 1 15 320
40,000 < 10,000
20,000 1 5,000

o] - - a
& & o o 8 & [y o & & oy g
] %] L] ] b W o o o o 1= -
& 8 o 3 9 o & & & o & &
—_— kg eFi- SN E1r W\ i ke Fi Fadr 450800 42 Frak: M oETEE B4 #5

TRERIR: Wind, S8BIESHAR

s, Tl B2E 5% BRERE—REERSHEE F PAGEZ2Y






4.1. DNENE 0 RN

IIIIIIIIIIIIIIIIIIIIII

| ZEE: X TF 2026 FERRBUHRIT R KRB RIS F IR R R A
RPN ERIERER:

1. #¥FH: 20265F4829H

2. TFHE: REINERE26152

3. BFAHL: STA

4. Mg BREMERER FN89.1770/k

5. IREXRIR: MERINRERAITATAREERRERE. 6. XERITIAEREE. REH. BIRRE
LTHRIZEERR . NN T AR B THIRENER S0 B e =AM SERIZHIPR SRR S
SERRIRESEMFETEZ HIE, BREAET481ME. RNERITIEFRFIMREEAARRE
B, N R ERIR FRIBRG AR ERER o B A BERFIEREEXIE T &Sl Hig121H. 241
B. 361H. MESDINELT2026FF=FF1IXT, NINETSIRGIERZAIREIRN SHIFIRIRE
FELZAFSERE T, MBSO NEAT026FF5=EFFET, NFNERoIREIMERZRIRERD
Bl ABRFIEREERIZ T BT HiE241 . 3671H.
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4.1, AL RS
| L@ 12025 FEIRS

#HZ= 2025 F12 B 31 H, AGRE™H 4,131,626,418.63 75, KWEFFEHAEK12.56%; HETFEAT
BRI ER /9 2,193,512,559.15 7T, BEFEHIEIK 4.35%., IREHAA, AFESEIENUIT A
1,839,994,143.85 75, R X F F HI I K 5.42% ; LI F BF LHASIIRESF5E110,839,789.42
70, REFEHIERIK 23.02%.

2025 SFREPHFEHITHI AR, EFMBEIETE . 7 RSN, Bt FMEit A ~m, RE

BARE, mRETEMGIUE, 2025 FHRESEERHpBIKELIRIET), BB RSERAYRE

®’Ft, NEEMNEBELEHTER T BEIEETE, AAERITA T ERENERIEIWE M, 5L
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