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2% & T 75 [ i -

RIB ISR, AETHEEAR B, EIEFEE (0.79%). HIERTE (1.12%). IR 300
(0.80%). Rl 50 (8.07%). BkARFE (0.26%), HIE 500 (1.23%). HE 1000 (0.94%),
PIRIEEE, T XIS E, RIS RIESEE, B 1.94%; REXSERNETE, Tk 0.24%.
MTWRE, BAF—RTUHEE. B, AlalRIERE, 250 Bk 7.80%. 4.78%.
4.37%; JBIE. BMAEL BRATRIELSS, 28I TFEL 1.98%. 1.23%. 0.97%., mii71ELE 77,
REATHERER T EF, HIIBRSHN 26308.40 27T, ®R_EFEWM 122.56 1270, fHEF
M, ARREEARTRZEN 24.00 %, ®LE LK 0.77%.

EX:

VIR, BEEEDIREAEKIRAS, 2EREE AN Wi poRE T, o ERE TS
TR, S A REONRIER, Sk, Z2ERAELSHERIY, ENE AL~ L&
%, PHEURKARRGTK A I, h—RGB0E, RENLETERNES, 5 A 1 HRLE, #EHed
HE, EEBUN&GHE R, RIE RFIE), 2 A 28 HIHGH “BOMTaES R . IR
fEEEEZ 1973 FEdH EFENUIE), EEAEREEXMMEREI T3 HMBRINRA 60
Ko FEAZBUN 3 A 2 HERSMEINPHLEFEETS), HIERR 60 RIEFENIRT 5 A
1A, fEEEERES A1 BRR, RESANE B SERITHRIX, EEEFRMN
=MEHREMMIEE, 5 A 2 HEFTHE, PEIINZERIR, (REEBEE “JkE XML
“BIEEIET , PEANERSEERITIN G, ERMTANE PR GEAHERTE R E
HIRTRE, HRRMKEIBITIETREN W, EH &M IR RS2,

3 ATk EK., & XFEF. EREFADREYE, EMEHREDRSR, SIEF
fEhRsBE, “B” BHNVR, 3 AT IEMER K 5.7%, # 2 AE% 0.6pct, H
THRETF 2024 £ELLSK 53.84% 0 E LK, “B” FELEBEIASHE, 3 A PPI A IES: R
41 MAEE R LK, PPI LB EHELSE 9 MARFEERAES, 3 AR NERFILTF
44 54% B ALK, REESLFRER R LIRIEHE 39.09%0 B 2 KE, StFitiss
HEAR, 3 HEEE A& T RE T ENRERA R 8 bis), miEsk, 1-3
HZEIWEWRAER 5.11%, KEME LT 0.19pct, FIERETEZE 3 FRIEIKFE, 1-3 AF]
HEERIT[E L 15.50%, #2R1{E 1T 0.30pct, ¥ 3 AXRE, ®WEFIKFEIESE%E, 3 H
FE M AR L 15.80%, #% 1-2 A48+ 3.95pcts, 4 Al PMI B4 2 M AL T3k
XI[E], #ITH, FEOTH, EF-oefa T kXE, RIEEFRLE, HA s OiTs,
AP IESL 2 DA AT, BT R EMBREYE, ETERML BT,
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PORIRIE: Wind, HPWLIEZFE S TR P

i 2025 4EAEHRAT 2026 4 —Ffk, A REWONE LITEFAAR, 2026 F—FEIEERE
WP A B SRhiAhE B Sy, BRI R HE RS, & A JFSREAYEE R
P, A4 TREMRSNER S BRI, 825 A 1H, BAREORT, 2026 F—F
EAH A B/AEeR AR EEIE L E S RN 4.69%F 4.81%, HWIUZEE 75 21T 4.42pcts
1 4.41pcts, 2H0 A BEEWRILLIESE 4 MREIER, 230 A BAFSMEIRFEES: 3 N ZEE
1w H EATE 2022 FEIUZRE DORIIHTE. 2026 £—FE 2% A &/AESR A& T R85F
] LIS 7374 6.76%1 10.98%, 4XPHZRE 737l Kl 14T 21.41pcts A1 48.74pcts, 2#6 A B
JEB ARG ENNE 2021 F =2 F DURIHT &, 4515 1, 28 A RIAFSRIE IR L s o st
2AEEST MW AR, ZAIFEENE= N REREET 2 A K, ESRRENT A K
W EHBIERE E S,
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B2 Forii el sz BN BRI CRfz: %)
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S ¥ 8 2 Fd F 2 A S RN gd gD 5D FF DBD
— (aw) — — [aN] — — <t — — \O — — [e'e) — N o o~ N o~ (o} o~ <t N (o}
o — (e} o — (a) o — o (a) — (a) o — o (aw) N (aw) (e} [N} o (e} [aN] () (]
N o N [aN] o o~ N (a) N o~ o o~ N (a) N o~ o o~ o~ o [aN] N o N [aN]
[aN] (&N} o~ (&N} o~ (&N} [aN] [aN]
e PIANL cm— AR (ARG
ORRIR: Wind, SRS AR G BdR#EE 2026 4E5 H 1 H)
B3 ik g HRESRIE A e E (CPAdi: %)
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o N [ \O o N (@) \O o [a\] (@)Y \O o [aN] ()N O o [a\] (@)Y O o N
S T 98 & T 89 80 T R o a8 =@ v F 85 =
— o — — — o — — — \O — — — [o)N o~ o~ o™ o N N N LN
o — (o] (o] (] — () () (o) — () () o — o o <o N (e} o (e} (o}
[aN] o o~ o~ o~ (a) ~N ~N ~N (e} o~ o~ o~ (a) [aN] [aN] [aN] o N [aN} ~N o
[aN] o~ ~N o~ [aN} [aN]

e DEFAN e G2 A S (TE 2R

ORBRIR: Wind, "UTIEZFBEFCATEEEE (0 BUREE 2026 45 A 1 H)

MET 2025 £, =F[F, ARERITE 2025 FEPUZFE F 2026 —ZF S EBME, H
RIS SR KIER A, SRS &Rl BAkE, LIEFER 2026 F—FEFAH
BANER R 3.37%, #2025 FEPUZREHK 22.11pcts; FIEER 2026 F—ZFER I HEN
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14.41%, % 2025 FVUZREIE RE 256.39pcts, FBBERA, BIAET 2025 £, ==F
&5 Gk 2026 N 21.75%, & 2025 FEPYZFEEIRLTIE 106.40pcts; FHAIHR
2026 F—ZEhEH 209.03%, RIYZEE RE 201.49pcts, EFKEST 2025 £, =FE,

K/NEEXAS S i 85 1 E, KBRS K IHE S, (E/NERBEREEE K, IR 300 —
ZE IR AER L 5.01%, RIUZEEGEIA LY 16.50pcts; HIE 1000 NIKIEZE, —ZF
FEFEL 3.09%, ¥REL 11T 62.25pcts, Bon/NEREAIIREE R, HAh, ALIE 50 R —FEk
Gimas, rhfK, £15-9.70%, RPUZEE NE 7.69pcts,

1 ENAFEEERYSRI (ahi: %; pets)

25Q4 5 FPEH  26Q1F)EH :
L A iRl AR REERI ) i A (k.

4 HRANR -14.65% 6.76% 21.41pcts —_ T~
LA (AE S -37.75% 10.98% 48.74pcts — T~
SEARCERHGINGE)  41.96% 1126%  5323pets T

IRTERA -18.75% 3.37% 22.11pcts —_ T~
TRIETHE 270.80% 14.41% -256.39pcts LT
AR 128.15% 21.75% -106.40pcts T
R 410.52% 209.03% 201.49pcts - T
300 -11.49% 5.01% 16.50pcts —_ T~
fiE1000 -59.16% 3.09% 62.25pcts — T~
JEUESORE Y 2.01% -9.70% -7.69pcts T

PORIRIE: Wind, FPWUIEZFEFSATRERE (FF: BdE#EE 2026 45 A 1 H)

MEH R 2026 £ —FiRKE, "HRTMREERE SRR, KRN
FEE WAL SHIIE R TS BHTIE, EENRERET, DRVEABRRNAE AR, &
wAaHAE,

BWOTH, SMEEE, A, By BREL, BAREHIMRETIL 2026 F—FEHE
HEEHT, AR L, 31 MHA—FATIAF 8 MTALEWRIF ELig s E I/ MES NN L E
HiA 2026 £ Q1 #2 2025 4 Q4 IERERCRRIAT 5 MTU N EERE, BRI EIFEL,
HL1ReE. BEMRL, RERIANZFEE IOYIE Qi S S BRI TIL, FEAREMNR
PR, EATRENIERE, DURIE IR a . BT, BRama .

AREAETE, EEEE, R FoeEs Gas B, EFELFETIL 2026 4
—FEHA R WhREELE, (UK, %ﬁ%ﬁikﬂﬁfﬁﬂﬁttiﬁﬁ LM N FELE, 26
F—ZFEE 25 FEPUZE A RRFAE R g iE K E R R RRIE R AT OV R A F &, B EL
e, Rdish. B, REEANFEEVSIRERD RS EASHTIE, FEHN
PSRRI T, DARIUE AR H i E . BorFaimait.
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%2 38 4 T AT REA i O

IR AIER L (%) HFFERFEL (%)

B 2025Q2  2025Q3  2025Q4  2026Q1  #F  2025Q2 2025Q3 2025Q4 2026Q1  #%H
R 17.87  -58.01 -139.22 -109.14 .,  10.37 030 537 349 N\~
AT 349 2098 29.19 1341 ~ N\ 0.58 146 354 927
gk 82.33 20287 1073 7749 <\ 830 028 731 510 N\ .
HasE 16.96 50.23 31.09 90.61 " 548 1521  13.53 _—
T 2772 4848 1000 7289 .~/ | 2020  19.82 21.76- e
HE 710 1051 217 2261 < N 868 1056 338 237 7 N\___
R 4.00 477 6488 814 N\ 450  2.63 544 017 N\~
ERIOR 1179 -14.60  -40.25 3.23 —/ 146 515 -11.77 3.46 ~—~_/
gigiRrs 1220 -13.75[0202%68  -1.00 _ O\, 314 348 1369 618 N\
BTHIE 2763 -18.10 3.27 2068 N\ 0.66 074 361 454 _
B4 1.69 372 72.09 375 "\, -1.17 1.16 4.30 178 ">
AYEA -2.90 556 2424 751 N\ 235 448 339 356 \_~—
ZiBEH 590 1466  79.35 1911 T/ 182 189 644 504 7
Bt 13271 -208.70 6.06  -0.87 ./ | 1496 7.9/ 52048 2329 N\ .
mAEE 2578 -63.39[00MB82008 4946 TN, 778 062 270 647 -
LIRS 121 861 -11.24 6.44 ~__/ 6.63 4.59 4.62 6.08 \_ "
T 2.92 2.80 1.26 3.00 TN 3.88 0.62 3.06 7.59 ~ "
RS 1568 6463 -34.93  -l46 -~ \_. 1187808 739 291 N\,
LRy -178.89 8558 .\ _, 552 892 1717 2028 <\
RS 23.82 1130 39.94 TN/ 723 649 1329 211 —/
e 453 1862  79.18 1524 N 5.63 464 737 616 7 \_-~
B 24.80  48.59 53.37 N\ 6.09 790  10.04 2167 .
LKL 13.94 523 107 579w 505 366 278 753 —_
% T 3.08  47.34 7090 N 9.85 2605 13.35 2514 N
HEA 1815  22.16 100.56 _ /"™, 760 477 455 460 \

3 19.65  59.22  3.50 131 N\, 2.48 8.26 2.46 294 /N,
wiE 833 1171 522 471 TN 338 370 448 582 _
it -36.63 2455 1361 393 _~~ | 2092 1539 1018  -0.70 .~
GGl -23.08 314 1456 1457 _~~7 1002 461 250 286 7
R 1226 -8.87 584 1847 _ -0.75 6.60 150 1029 A
eSS -12.13 436 12163 1228 _ 7\ 5.17 5.62 0.31 533 TN\

ORI : Wind, HUUIESFMRATEE (BUEHEE 2026 4 4 A 30 H)

BT S AN S BARASET T, FR(TTDA 2026 FE—ZREATAL T RRAFNE RS 2025 4
PUZR R R ET EAT R SOAPRRE IR, DAMT L 2300 il ARG 58 5 Bk [ X
EEAN BT E A TN S A s A, BE 4 A 30 H, HES THEXMEA A5 E
2026Q1 FHE[F b E#EE 202504 MER AT EERRAZTE,. R0k, EFReR. Af
BB, B, RS KRB,

FPRLHESF WL R AR WEZFWFSEAR S 55 R BIE L Z IR R BH RSy 7
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P4 RIS HAGRS ATl
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& i AT
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FTAVANE [l e s e HE (2026Q1-2025Q4)

PORBRIR: Wind, HTIEZFBEFEATEEEE (G {E 2 A BCEHEEE 2026 4F 4 A 30 H)

FPRUESETHINN, REAELRREZ L, BETENET. BOKIEHS 28 Wi,
A RBEE R KA T 45, ERZEL (BH7) 4 A 28 HEH TBL 1.25%, E+EAE—FR
WS TZEPBE, 2FREGZEL (F77) HREEANEIEK 0.82%, MTFHRERE, M
& (H77) 4R, AREFKIE 5.91%, 4 A RIHHKIE 28.99%.

Mo WRERTTHE, AUEEREIRIESSR BRI, 2T 2REMRTAPRSES, PEMR
[T FRAT R, PEMRE-FEERFIRER 54.9%, FHREAETZSZMEITREHE
2030 4, MRS T TR PR AR H R IR N LSERI T —, RLHTR IR A R
KTVEH i S EZEEM, 4 A 28 H, HNARHUEE—FUHHRIE S JI880KHTE
B BMRERNIRINE K, ASRIET 2KRENN B LERZEMRMBRERT SR, B
K%E, WS SpaceX IPO WfIRrER AR, EMAIEICKEIHERRIES BREH AR, ik
PRI F RS 11T,

EHIRE, KIEHSIE W RSIEHrBEE R, B2 = Lk, figE
BERAAGREAIN, PREE, BRI TR, RS EIEREE R TER
81T, EEFERREMAFTL: 2T “+HAE” MUHEHEER, Bk, KBE5
FI A ERANE TR REROLTTR;, ZRBERNR —F RS S Z &R, W5
T M BIIE AR A SR B RS R R Bk, BFEAERIE,
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PRI

FEE, PREBEEOIZIFE, R N SR 1E 2BRIB MK 2 Z ji R,
RRMEBEREER, EETHWAEERITEAR, MYAHESFEMHER, A K
HEMNBAIWNINEE, REEZFHBISEHEES, FEHGERES LEEIREEIE, =
2, PRBARMEERE, SGEHHKRN, A BREEEARG. &0, KIS M
MEIEE R, SHMFRFE N R RERER I SN S, REEHARIEREN BN
AT BT, BRERAEXHECAL AN (B XURS 40 K < Rl AR SR 1 16 72 4938 53 18 2R AT L

PG $ 7% -

L. E R BCR AT A K P ;
2 M BURE B HUH;

3. AN BN R BEAA A R T
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AERE PR :

SN AR A B IGER HE P TR 300 $5R1EKIE 109 DA b,

BERE: ARSRZNN A BB FEXH P IR 300 FERUEKIE 5%~10% 27,
Ff: AR AR B R AEXTIPER 300 FEEGEKIE-10%~+5% 2 A,
St AR A BB B AR PR 300 FEEkIE 10% DA L.

(FRIANE 479207 I

SR AR AT KoK T R 300 FAC
s AR A ATALE AT S5 AR 300 HEEUHES,
Wi AR AT RACE IR FIRIIR 300 164K

WEFE RIS
HTE SSRGS RRBTSRIORRE, DUKKHP IR BRI T A RORBEWISE, WSOTIWRIRIL, B, . SNCE. Mo e s B
He, RISEIRALH AR SR

B HIBA -

FRZFH, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyugq@avicsec.com, S0640119010012

ZER, 18665808487, liyoul@avicsec.com, S0640521050001
AHER 17611619787, lirx@avicsec.com, S0640123060013

PRIV S7

BT & R WA —RIESF AT, PR, AMRETE, R T o i A KRR, AAFMOEMBIEZAE S, BIE
RE, RRIGRSGAM & P BRI SO B B AR 55,

MR FRR: 3 B E(EHHR PR BTN, TR 0 SRR BRI B 7 HIE SR B I A 5 1 B 1 Sk AR TR 5 0 TER

BT

AR EAIESERAT (ARG PEIES G SR SHOENIESEEE LS VE) BIE, AR RER RSO EIR%R, &,
543 A4 T P DV 257 R 7 T S A IO I 24 M 5 o L T B PV 252 1 T RO (T HIX [ L B I R 24 R
R, BRIEBARR, SRS R RAUR TrRiES. AR OE S 6, RIS S IR, A Bl UERT 77 R K%,
SEAIRGHROR, PABLE BAL T A A SR IO, RN, AN AR B A BOBT BT TS E T, LRI
oL B 1 R R ARAT R, i ATF ISR EC A SRR R A TR BRI AR R, BRI R AT 2E,

RIS FTRIOVOR, TR R R AR TS S 2, HARE NSy H s SEa AT E 55 A RS R AA BR At A . FRVEIE 2%
A RIUTE AR T AR S FHEIESE &N IR, AR EHNA I RBOMER RN, T IIES R 2 R AR ST T2,

AR A TRV R R TR BV 1k B B E S5 A AT 8, (B TAE S R AR O e e, FPAUES 0 TR A AR S O BPRH TS | B2
GUERIFRE, MRAEZS R R S A E TS B RV E R CURSEA RS DA AT R S0, 7ERFIRT, FRRIES ] & B2 5 AR 2 TR VR
RSO RACHR . AR BRI (U MR 58S H AT AR R IR, AR AT TE, NRERE, AR S RIS AR R IES
BRI 85,

FRTIE S TE R HEVE AT O T 00 T T 2 5 s A R S TR R AT A9 RS 5, 11 AT AR B IR SS SR I A TBER A T2 R, ke BT 3580 TIE
B2 5. HMIES T HEAVE T AT TR (A AR 25 P T B R R LS At 1 T (AR B sl 5347

IBRERHiAE - b T ARH X B S R AR DY X 2 S P R B P TIE25 A PR A )
AwMHE: www.avicsec.com

KA IS 010-59219558

f& HE: 010-59562637
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