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+10% +26%- +23%., 28] FH26FIANIE 5], Tt B bbid MEarg k.
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A &,

RE: RERERFT TAY R, REBRDFEERE. 26QIEEAH, KEXRALTEH. ANE
JEN 255, 260Q1 N4 £, P DB KGHE: 25#‘%«’}%#@}&% BKIE, AN E] BT 0%+, AR
FINFMRAFHE T EHERBERARF s LT (WAURE. T ASF) ; 26Q1A42 #2554k 4 551k
Berg K, QREm: T RN & 250 KITE M ERFLE \mﬁﬁk%%&%%%ﬁﬁﬁ%@,k?%g
A7 AR EAR [ kg M25H23% 5 F ; SRR 8] REJE s T, EHFTES; O iEsm: RIKREALET 24, &
KIG R BTG RIG K, &ﬁaQﬂﬂm“%k%&ki%%xﬂ&ﬁ%%?ﬁﬁﬂvﬁ

HSP B AR Adidas. Puma X A26Q13k %, 1) Adidas: 26Q15E I NG5.9212 8% 7T /+71%, B ZILE TR
+14% ¥ EEH, BRM. bFE. KPER. FHXFY. ETEN. BHREKALEE ZLET 55 F b
+6%-+ +12%+ +17%+ +10% +26% +23%, 2> 5]?&1‘}%26—‘?4)‘()\%3 3], %ﬁ\‘ﬁ‘l’nbtraj/]\’f;yiim‘li 2) Puma:
26Q1 LI ANI8.6MML R TT/-6.3%, B ZILFETRFEI-1.0%. 2K FH, EMEA. £M. EXHREKALE E
LET A B -104% +6.1% +7.9%0 &8 2655 KAFS 5], TR b P ARAMLE T B

GREE: WRBEMEA RERAE. FREA e FRAISLF A FEATARKE, RETEER AL
1018754270, A X ZAATRAB R EFTE2FTMA T OFHRAEGSZEFHSAESYGREHERE (=
), ABBEH2E, BRE BRI A AR300008 45 S AT R L K AL Q) 2000 v AEAR S 3B S

FERXYRFRNERZER B, 0B EEM2F, FRETH RS 20000k 3 5% 76 X &5/t B 3%
2GR ERERRAFEPSELRED,; DINARDH T L. RRETHOEM AL AZATHE R, L0

R AT B B AT20N 3 B 8 15 22 5 ¥ H-6980%:
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HBEBHL: BIGMEPEFTL

A B RkEEIE (2026.4.24-4.30)

IE308 #kiE (2026.3.30-2026.4.30)

L IR 105 AHEHI108 BRIRRIL0%,
SBREE 25.3% b -3z ~19.6% SERH 79.7% — a5 1%
il 2534 STRAE ~18.5% NEHE 61.7% oL -44.7h
RECPHX 25.2% BB ~17.9% WS 58 1% STE e
eI 25.1% FEE -16.7% B 53.1% STEA i
a=mf 24.9% KEBH -16.1% £3R 50.9% STEIEM “sa
STRA 21.3% HEXK -15.8% B RBRH 47.8% W 5 2
Ll 21.0% STEI -14.3% Wik 45.2% SSTELS o4 6%
WA R 20.8% ST= 1] _14.2% B AT A4.T% oy aan
LY 18.8% ELRE _14.1% ST R 40.9% R a1n
TR 18.4% o _12.8% SAAE 350K PN o3

PRI HEFR: Wind, #1E7K%
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KA K

AP o &R JE R

FEAE @R KB (4.2551) 33/ #5 Em x183457% F, R tb-1235%. LB A+7.22%; 3tk
+1.26% LA A+1276% ; A& (4.255.1) b b E#H 5 & 13.07. 28.08. 20.61. 5.657% F, F ik
+28.33%- -12.09%-. +14.84%. 2.07%; 3Rbb+14.69% +14.52%. +35.44% +4.63% o 4F, 33K 475
R KT257 7, FRW-17.7% Flk-2.6%. —FE45E @ KA (426-51) , 16/4mT =—F 5 R
176.19% F, Bl bb+20.41%. LB A+10.80%; 3REb-22.79%. LB A+1.25% ; AR (425-51) , dbFH. FI
ZF B R Z3020. 866F, [ bb+22.85% +29.91% 3R bb-18.23% 22.73%; 4 F, 16/F ERIZIRT —F 5 &
R 89327 FFr, FREE+9.3%. Frb+5.3% RENEITH: 3 HATRE-SFHIISIEER N A FTREE, Rk
120 RIFOIEH AP AR

¥R KIE

BEAA08 (FAR) , 1) R4 EetReb3ho H45520/ )8 FR-0.3%/ 5 F) bbt+7.6%, 4ot #ed 34 #5030
U/ B R PR-0.4%/ 5 B b-16.4%0 2) F B4R Th: SUR ZReb 39 U H 46250/ B 2R 1h0.0% /4 F) Ph-12.4%, & &
YRk, 3 M- #1 580070/ B 3R PR0.0% / 5F 7] Pb-2.5%, & F 4Rk 4 3954 70/ B 3R Hh0.0% /5 F) tb-4.5% ,  #8 4R 4ked
¥ - A3593 7/ B 3 tb+0.6%/ 4 B Fb+2.5%

25 R B35

MM RIET R EMEIE, RESALR, BARLITNAA. B AMRLERTN4E SEo4gey
) A17802. 16555+ 152270 /vk,, ERbE_EJE+0.6% +2.2% -0.2%, ) bb+25.5% +29.8% +12.4%;

EFRAR AL A92E 5 /4, L ERE+3.0%, Fl+18.8%; B MA% L IR MA&. B R4S L8 % 0455 A
23000~ 225407t/ , FEb BRI 4+1.3%. +0.9%, FFk+12.7%. +20.0%.

TS IRAR R AKA B R LR IE: RBAGRKE (AR TA+HFTTFESEERLER) , 130, &8
(+13.4%) « F7 (+153%) « F R (+36.8%) @4 (0.5%) « 455 (+13.9%) « HF (+3.1%) ;
1-30, kaB (+211.3%) « HRE (+45%) « iTHHF R (+86%) « HHRZRE (+21%) .
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H KT HIE:

24 B ZE5H01 B,COMEXE 2 M A4625.6 LT/ & 4, RL ER-211%. FF 1+39.01%; SHFE# £
F M AH1016.1270/ %, R ER-230%. F R L+30.2%., H42%E LR AKA E R LRI RIELGEHKIE
(B RM+TFHR+PFTFEELEHEA ) , 138, X4 (+395%) « A X4 (+52%) « A XA (22%)
R (-404%)  FA54g (-39.5%)  SAEERE (21.3%) « 2F A (+262%)

o $dE

RAEHALE, 2683 BB a5 AR +25% (404, 265120 Rt R kA +21.8%) o 2643 A KA.
JRE. #¥. 8B 2L A RS A AH334%. 294%. -39.6%. -284% (265128 Rt ko5 A
+24.7%+ +14.8%. +6.1% +18.0%) -

1% Sl SIRAE KB

Z o4, LVMH. 7= £ B CY26Q1 B F b +5.6% +1%. #F (B £ILETF) , %CY25Q4H prikik £ &
APAMRIE., 2 RB: 235145 E K25Q3-25Q4 4 KX R ILEIBE |, W 245 % 55, 25Q242 [ 4L
&, 25Q3& %W (RIF=) BRARANY TEEN, 25Q48 K MEIF. 2Rk, 20Q12k E Fo i & 3§ & 4k 4
B, MR R LR PT AL, ARk EE,

E £ AP HKIE:

NMPAGAIEZST R E £/ d: B AT ANMPASL A GG = R BAMA. REEEG. AHFEHE T BSMIE
A0+ 17, 18, 7, 4k A4, EFAM. CAREFKETARRES W ik,

AP R EHAKRA ERLIRIE: RBARKE (AWt FA+FHFTTFEREHRLEH) , 130, 8F
& (-202%) « a2ApEAR (+12.4%)

AP FHFREHAKA BRI RFBARKE (AR RATFHFTTFEREHRLA) , 130, AR
2 (-15.6%) « HE (-101%) « 4% (+10.7%) -
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M EEBRE ERIZ: RB 425-51) 33NRTFH A M K183.457% F,
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EERT —F 4B BREALRIE: AR (425-51) ,F. BI=—FH5AX
3020, 866%, F)rb+22.85%. +29.91%,3Rrk-18.23%. -22.73%

EHZ=ZFRHEEESAERE (B I ZFFEHEELRRA SR (B
2026 2025 2024 2023 2026 2025 2024 2023
7000 2500
6000
5000 2000
4000 1500
3000
1000
2000
1000 500
0 0
PRk kR R R R E R R B To@momo@momo@momomom o §oE
LI O O © ¢ kb kbR k k@ oE @

WEEHERIES: s rm: Wind, prsas
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A ERIE: 48, BARTIHELRKTI25% 7, F-17.7  #
%+ [ Fb-2.6%

S3MFEE ABRIER TR —RIRT (4R A ERZER ATk
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163 —F B A ERZER (5K —&IWMH R —FRABERTER (FEL
—0—202] =—@=2022 =®=2023 =—®=2024 2025 2026 —0—202] =@=2022 —8=—2023 =—8=2024 2025 2026
350
1200

1000 A 300
4//'//' 250
800
, 4,/" 200
y A__B__-

600 -

(IS E———
400 -3 N e 100
200 50
0 0
18 28 38 48 5B 68 7B 8B 98 108 118 128 1R 2R 38 4B SR 68 7H &R 9R 108 1R 12
ZHRBT (8 ZFHEABRKER (XK Z8WW (63 ZFEABERKEHA J5FXK)
== )())] wm@um)()0) ==@u==0()03 ==@== ()24 2025 2026 —==)(2] =022 =0==2023 =0=2024 2025 2026
700 180
600 160
140 -
500 190
400 - 100
300 80 -
60 N
200
40
100 20
0 0
18 2B 3B 4B 5B 68 7H 8H 98 108 118 128 18 28 38 4B 5B 68 7H 88 98 108 118 128

WSS s rm: Wind, #ian
CHINASECURITIES i — s (2) : it iR, AT (8) : Ak FiM. Hsho VT FH. b7 A BT, ZHART (6) : fH. 2T, 45 13
£ K s BF



%/i }:] &]—é] bbxﬁ&%: 26—?3;] i@}i ﬁ%]‘%r’%ﬁﬁﬁ;’i'fg, ﬁ%é\ﬁ% ﬁ%%bt( Lli,%p
5.6pct) + RTLFH-257% (CKFE12pct) « FL-174% (KE5.Tpct)

A B a e, %, DEEEMARE (%) 26M3 26M1-2 25M12 25M11 25M10 25M9 25M8  25M7 25M6  25M5  25M4  25M3  25M1-2
T8 ot s A S T AR -7.4 -13.5 -15.6 -17.3 -18.8 ~-10.5 -10.6 -7.8 -5.5 -3.3 -2.1 -0.9 5.1
SR (EE -10.3 -15.9 -17.9 -18.6 -19.6 -11.4 -9.7 -7.1 -7.3 -4.6 2.4 -0.6 -3.4
T8 i s A R A -13.3 -20.2 -23.6 -25.1 -24.3 -11.8 -144.6 -14.1 -10.8 -6.0 6.6 -1.6 -2.6

e 7O K P38 T 2 7 ot A B A Fa -3.6 -3.5 -3.3 -3.0 2.6 -2.7 3.0 -3.4 -3.7 -41 -45 -50 52
TOAN IR 308 717 39 28 i A A B A A 4R 20 — 2R -2.2 -2.2  -2.1 -1.7 -0.8 -0.7 -0.9 -1.1 -1.4 -1.7 -2.1 -2.8 -3.0
TOAN IR 388 7T 39 2 B At A B AR 4R 20 2R3 3.3 3.1 -2.9 -2.5 2.0 -2.1 2.4 -2.8 -3.0 3.5 -3.9 44 4.7
TOAN K H IR T BT 22 7 A BN HR 20 = 2Ryliy -4.0 -40 -3.9 -3.7 3.4 3.4 3.7 -42 -46 -49 -54 -57 59
&N G/ KD 8,871 8,808 9,370 9,096 9,722 9,407 -4,918 9,326 9,635 10,004 9,755 9,473 9,548
i =T A -17.4 -23.1 -19.4 -27.6 -29.5 -14.4 -20.3 -15.4 -9.4 -19.3 -22.1 -18.2 -29.6
Ji M= R -11.3 -11.1 -35.8 -30.3 -23.0 -21.3 -19.5 ~-17.0 -12.9 -12.0 -11.3 -10.0 -9.8

ﬁ&&ﬁﬁiﬁﬁif@ﬁiiﬁﬁ 23.6 -21.8 -15.1 -6.1 -20.9 -8.5 -13.3 -7.9 9.4 -3.0 9.7 -31.6 10.8
IS B — 2RI T -30.2 -3.8 —69.2 -50.3 -49.3 -58.9 -46.1 31.6 77.6  203.6  49.5  41.6 35.0
IS S I -42.2  -75.8 -32.7 -15.0 -27.0 6.0 -24.2 3.2 45.5  40.0  28.3  14.1  48.7
AW AR S =R 51.8 -32.4 -20.1 -16.9 -43.5 -9.0 -33.9 6.7 -2.1  -13.7 8.1 -36.8 11.0

T o = AR -19.1 -27.9 -18.3 -25.5 -28.2 1.5  -21.4 -29.4 -1.7 -19.5 -27.9 -11.5 -15.6
=R TIHAR: (EE -25.7 -26.9 —20.4 -28.3 -31.4 -3.0 -28.8 -30.6 4.4 -22.1 -25.8 -28.3 -17.7

REMFEFALMEL AL -8.7 8.8 -2.2  -3.8 9.6 16.2 18.6  20.6  28.7 25,6  26.9  29.5 11.7

SR A EE. T TR RS BRI L 26M3 26M1-2 25M12 25M11 25M10 25M9  25M8  25M7 25M6  25M5  25M4  25M3  25M1-2
P8 s A R T AR -10.4 -13.5 8.7 -7.8 6.8 5.5 47 40 35 -29 -2.8 -3.0 5.1

HeE A A AR (R -13.1 -15.9 -9.2 8.1 -7.0 -5.6 -4.7 -4.1 -3.7 -2.6 -2.1 -2.0 -3.4
T i s A A -16.7 -20.2 -12.6 -11.1 -9.6 -7.9 -7.3 6.5 55 -3.8 3.2 2.1 -2.6

TR 55 BT LA -20.3 -23.1 -20.4 -20.5 -19.8 -18.9 -19.5 -19.4 -20.0 -22.8 -23.8 -24.4 -29.6
J = R AR BT -11.2  -11.1 -17.2 -15.9 -14.7 -13.9 -12.9 -12.0 -11.2 -10.7 -10.3 -9.9  -9.8

% o M= AR -25.0 -27.9 -18.1 -18.0 -16.9 -15.3 ~-17.0 -16.5 -14.8 -17.3 -16.9 -14.3 -15.6
B AR iR AE e -26.5 -26.9 -20.2 -20.1 -18.9 -17.1 ~-18.5 ~-17.3 -15.5 -17.6 -16.8 ~-14.7 -17.7

Sk EHEYE, I TREEASE (FA¥K)| 26M3 26M1-2 25M12 25M11 25M10 25M9  25M8  25M7  25M6  25M5  25M4  25M3  25M1-2
P s B B B TR 102.3  92.9 940 67.2 61.5 8.3 57.4 57.1 105.4 70.5 64.7 110.5 107.4

HE i d s B A B E AR R 82.7 77. 4 74.8 55.5 52. 1 69. 8 48.7 48.6  86.1 58.9 54. 3 92. 2 92.0
P s SR A B (o) 90.8 81.9 831 6l1.1 59.8 80.3 -28.3 53.2 101.5 70.6 63.1 104.6 102.6

% 2R Y S B BT 34.7 63.2 208.9  45.9 37.3 34.4  26.6  24.7 41.8 27. 4 26.0  42.9 87.7
e R R T EE 23.6  46.2  147.3 32,4 26.4  23.5  18.1 18.0 29.3  19.1 19.2  31.7  63.3

15 1 B R LB H AR - 52.9 50. 8 53.1 44. 0 36. 6 56. 0 45.9 48. 4 71.8 53.5  48.2 64. 0 66. 1
I R E R A (HiLID) 81.1 96.1 42.0 50.3 58.6 74.0 67.3 69.2 104.2 85.0 77.7 9.4 108.1

P E UL HIEFIE: FR LA, Wind, PEEK
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CHINA SECURITIES

s T A AR (JTTK) oy
90,000 17.2%. 20%
80,000 N\ (EN | E2 15%
70,000 - N il 10%
! 0
60,000 - Y . — A A || — 5%
0%
50,000 -ft--- - - AR A A N —
5%
40,000 - -1 e o L SR B
-10%
30,000 - -4 -2 - | ..
s “15%
20,000 - -1 -1 B WU WEN BN TS | W 20%
10,000 - - e B et e e e e e -t A o5
0 -30%
N N N N N N N N N N N N N N N N
o o o o o o o o o o o o o o o o
e = e e S = S = S~ S =S N B B N B N B R N
o = N w » (6] (o)) ~ o] © o = N w N ol
G bl P R P SE A A (L) — 0y
120,000 TTT173 40%
100,000 30%
80,000 20%
60,000 10%
40,000 0%
20,000 , -10%
0 20%
N
o
[y
N

NN NN NN NN
O O O O O O O o
P P P P P P NN
A U O N 0 © O B

¥20¢
Gcoc



@ e A E A BRI PLIRIZ: 2653 A 3L FEBR) B 81.7%
CRETTE R E . 244 E. LKk RRE-87%. +7.0%. +11.7%. +8.3%

B&k: REMTLEARL
HARL (%) 26M3  26M1-2 25M12 25M1125M10 25M9 25M8 25M7 25M6 25M5 25M4 25M3 25M1-2 24M12 24M11 24M10 24M9

HEHBERTEN 1.7 2.8 09 13 29 30 34 37 48 64 51 59 4.0 37 30 48 3.2
sEERHERME (CPI) 1.0 13 o8 07 02 -03 -04 00 01 -01 -01 -01 -07 01 02 03 04
Heh: gaTEHARL 15 2.5 07 10 28 33 36 40 53 65 51 59 <L) 39 28 50 33
Hrp: 8REAEARLE 2.9 4.8 22 32 38 09 21 11 09 59 52 56 4.3 27 40 32 31

gﬁ P 13 2.7 -19 -20 16 23 24 28 50 80 63 85 4.3 40 13 62 26
OB R AmE 9.5 10.2 39 61 91 63 58 86 87 146 140 138 115 99 101 101 111
UNEES 8.2 6.0 17 29 71 -08 28 27 -44 01 29 44 -26 -85 -43 -09 -07
VENIES 7.7 191 -29 -34 41 16 -23 27 -07 112 40 85 5.5 104 -31 -01 -0.7
EEAYEES 7.0 10.4 06 35 63 47 31 18 19 40 22 36 3.3 -03 -45 80 -04
$ERES 8.3 4.5 88 61 96 86 51 45 -23 44 72 11 4.4 0.8 -264 401 -45
SRKFRX 11.7 13.0 59 85 376 97 168 82 61 218 253 106 54 -10 59 -27 -/8
HA Mm% 4.6 6.6 37 -08 74 68 77 82 78 80 76 88 5.7 63 13 85 30
K SNSRI ME -5.0 33 -187 -194 -146 33 143 287 324 530 388 351 109 393 222 392 205
SNEESLIES 5.7 0.7 12 49 36 19 09 01 -07 03 26 14 2.5 -09 -27 14 54
D& WNYNEETES 15.0 5.8 92 117 135 62 142 138 244 305 335 215 218 91 -59 180 10.0
KEX -8.7 8.8 -22 -38 96 162 186 206 287 256 269 295 117 88 105 74 04
SRR B 27.3 178 209 206 232 162 73 149 139 330 199 286 262 140 -7.7 144 123
ey V& LLES 0.1 -97 -110 -80 -59 -71 -80 -83 -73 -7.0 -57 -19 0.9 -28 -711 -6.6 -4.4
PREES -11.8 -73 50 -83 -66 16 08 -15 46 11 07 55 -4.4 05 66 37 04
B R ERMEIE -9.0 -22 -118 -170 -83 -01 -07 -05 10 58 97 -01 0.1 08 29 -58 -6.6
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# SN RA : Nike?s 314QFY26 A\ Fl bo F 42%~4%, Lululemond 3| FY26 M A 3% ik 3 R bb
+2~4% , Adidas#g FIFY26 AN S AMLE I K, ON5 5| FY26 0 N3 K23% X £

e TR FY26#53| 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24
EARFERILA 2026/5/31 2026/2/28 2025/11/30 2025/8/31  2025/5/31  2025/2/28 2024/11/30 2024/8/31  2024/5/31  2024/2/29
BN ({Z£7x) 112.8 124.3 117.2 111.0 112.7 123.5 115.9 126.1 124.3
Nike yoy ﬁi’fggﬁz;‘;;% ;gg 0.1% 0.6% 1.1% -12.0% -9.3% -7.7% -10.4% -1.7% 0.3%
FHRE®RREK 101 97 104 102 106 105 112 98 103
AR TR FY26#535| 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24 1QFY24
ERESIFH 2026/12/31 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31
A ({ZBR7T) 65.9 60.8 66.3 59.5 615 59.7 64.4 58.2 54.6
Adidas yoy AMIEER, B#FFE5 7.1% 1.9% 3.0% 2.2% 12.7% 24.0% 7.3% 9.0% 3.5%
FHRE®RREK 162 170 151 162 154 143 130 141 151
e TR FY26#53| 4QFY24 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24 1QFY24 4QFY23
EARFERIA 2027/2/1 2026/2/1  2025/11/2  2025/8/3  2024/5/4  2025/1/28 2024/10/27 2024/7/28  2024/4/28  2024/1/28
BN (Z£7%) 36.4 25.7 25.3 23.7 36.1 24.0 23.7 22.0 321
lululemon yoy ngfagii:@% 0.8% 7.1% 6.5% 7.3% 13% 8.7% 7.3% 10.0% 15.6%
FHRE%RREK 101 147 145 141 102 146 130 129 103
. TR FY26#53| 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24
ERFEHIA 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31 2023/12/31
RBIEA (Z%7x) 47.0 19.6 14.3 9.6 10.2 18.3 13.1 8.3 9.6 15.6
yoy FiASE, FEY26HA 7.1% 9.1% 16.9% 6.5% 17.1% 20.1% 22.1% 21.2% 15.9%
FHRE®RREK 54-54.25(Z% 7, [FHE 84 121 142 109 84 119 155 108 88
Deckers H: HOKA ;Z?;;%ff &%}ﬁ,ﬁg & 6.3 6.3 6.5 5.9 5.3 5.7 5.5 5.3 43
yoy HOKA % mid-teens, UGG  18.5% 11.1% 19.8% 10.0% 23.7% 34.7% 29.7% 34.0% 21.9%
Hé: UGG AT HIHE 13.1 7.6 2.7 3.7 12.4 6.9 2.2 3.6 10.7
yoy 4.9% 10.4% 18.9% 3.6% 16.1% 13.0% 14.0% 14.9% 15.2%
A TR FY261g3| 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24 1QFY24 4QFY23
EAFRIH 2026/12/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31 2023/12/31
BN ({Z3Li%BR) 74 7.9 7.5 7.3 6.1 6.4 5.7 5.1 45
K235 F
ON yoy 22.6% 24.9% 32.1% 43.0% 35.7% 32.3% 27.8% 21.0% 21.9%
FRA®ERH 134 123 119 126 150 135 152 159 199

WEEHERIES im0 9022,
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SN IRAR . 4K EIAFY26 A5 3] £+14.7% , Pumaig 31FY26 N\ ¥ fk 245 3% T &,
Asics# 3|FY260 A+17.2%, UA_Li83% 35| FY264 50N T %4%

A% skl FY26155| 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24
EARERIULH 2026/3/31 2025/12/27 2025/9/27  2025/6/28  2025/3/31 2024/12/28 2024/9/30  2024/6/30  2024/3/30 2023/12/31
A ({z%7x) THFY 26N A EE 28.76 28.0 17.6 21.4 28.3 27.6 19.1 23.7 29.6

VF yoy K, 4QFY26/KA [ F# 1.5% 2.0% -0.5% -4.6% 1.9% -5.5% -8.6% -13.4% -16.1%

FRE®RRK FE 127.0 134 209 154 141 143 191 144 157

A R FY261§3| 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24 1QFY24
EAFERIUH 2026/12/31 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31
WA (ZEk5e) BEMISTRE, s 18.64 15.65 19.56 19.42 20.76 22.89 231 21.2 21.0

Puma yoy 5/ -6.3% -27.2% -15.3% -8.3% -1.3% 15.5% -0.1% -0.2% -3.9%
FHRBEREK 183 201 180 182 167 143 141 150 146

AT TR A FY261E35| 3QFY26 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24
EARERILH 2026/3/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31 2023/12/31
BA (Z£3x) LS ESEE, FFY26 13.3 13.3 11.3 11.8 14.0 14.0 11.8 13.3 14.9

UA yoy WA TE4% (FIXHWH -5.2% -4.7% -4.2% -11.4% -5.7% -10.7% -10.1% -4.8% -6.1%

FRAERE FHR4-5%) 129 155 160 146 135 142 151 127 124

A TR FY26155| 2QFY26 1QFY26 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24
EARE#ILH 2026/8/31 2026/2/28 2025/11/30 2025/8/31  2025/5/31  2025/2/28 2024/11/30 2024/8/31  2024/5/31  2024/2/29
WA (HZB)  smmitrvoem A +1a7% (£ 10275 1027.7 783.8 826.5 895.0 895.2 737.3 767.5 788.2

iﬂﬁ,\ﬁ yoy 9, LEFTH+11.7%) 14.7% 14.8% 6.3% 7.7% 13.6% 10.4% 18.4% 13.3% 4.7%
FRAEXRE 98 103 119 110 102 109 115 110 105

A% IR FY26155| 4QFY25 3QFY25 2QFY25 1QFY25 4QFY24 3QFY24 2QFY24 1QFY24 4QFY23
EARERIH 2026/12/31 2025/12/31 2025/9/30  2025/6/30  2025/3/31 2024/12/31 2024/9/30  2024/6/30  2024/3/31 2023/12/31
KA (+HzBx) 185.9 222.3 194.5 208.3 153.1 183.3 168.1 174.1 122.4

EK17.2%

ASICS yoy 21.4% 21.3% 15.7% 19.7% 25.1% 16.0% 22.0% 14.3% 0.7%

FRE®RRK 182 127 145 129 174 132 151 135 201

WSHEBEIE S 2cm im0 gmsm. #18, prrdx
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, &% 24k
NikegrdidapbDeckers/Liduleman/ ON/VEIUABumal 41/ Nsjes Peduly /Aﬁficg;fg 0 %)

E%R: TESBIMNRIFRMAESEERRLLEE (BECXROR)

TENT/ B RAHREE CY26Q1 CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 CY23Q4 CY23Q3 CY23Q2 CY23Q1 CY22Q4 CY22Q3
Nike (4£3%) 2026/2/28 3% 9% 4% -11% -4% -8% -11% -1% 3% -3% -1% 5% 27% 31% 13%
Adidas (4t3) 2026/3/31 12% 3% 1% 8% 3% 15% -T% -8k -4% -21% -9% -16% -20% 6% 8%
Deckers (%E, iRFAZIGE) 2025/12/31 3% -2% -3% 0% 12% 14% 23% 19% 16% 21% % 4% 14% 20%
Lululemon (4t35) 2026/2/1 -5t -2% 1% 4% 8% 2% 2% 4% 9%
S ON (3£i#) 2025/12/31 21% 21% 24% 29% 34% 35% 26% 30%
VF (d£3€) 2025/12/27 6% -1% -3% -5 2% -9% -12% -23% -25% -11% -15% -T% -1% -3%
UA (Jt2) 2025/12/31 -10% -8% -5% -11% -8% -13% -14% -11% -12% -2% -8% 3% -2% -2%
Puma (k%) 2026/3/31 6% -22% -15% -1% -3% % 11% M 1% 6% 3% 4% -1% 256 19%
e (db%, HFROZEE) 2026/2/28 28% 30% 22% 23% 37% 17% 41% 29% 22%
Asics (db3%, RFOFHE) 2025/12/31 -T% 6% 0% 18% 15% 14% 16% 26k -10% 14% 12% 24% 49% 19%
Nike (KH#X) 2026/2/28 -10% -16% -10% -20% -15% -11% -3% % 6% 8% 12% 25% 1% 6% -13%
Adidas (KH£ERX) 2026/3/31 17% 15% 6% 2% 13% 16% % M 8% 37% 6% 16% -9% -50% -27%
KR AER Lululemon (HE AR 2026/2/1 21% 47% 24% 22% 48% 36% 37% 52% 82%
VF (KHFERX) 2025/12/27 -6% -2% -6% -1% 4% % 4% 10% % 14% 31% 10% -1% -10%
hRE (KHER, RROGZGBE) 2026/2/28 % % -10% -8k 2% -1% % 4% 3% 23% 13% 49% 12% -3% 27%
Asics (KH#ERX, RFAZIZE) 2025/12/31 24% 23% 13% 22% 37% 20% 37% 25% 10% 12% 38% 41% 28% 43%
Nike (APLA, BRePE) 2026/2/28 -2% -4% 1% -3% -4% -2% -2% 4% 4% 10% 3% 6% 15% 34% 16%
Adidas (H&) 2026/3/31 23% 13% 6% 13% 13% %% 18% 6% 8%
ON (¥EX) 2025/12/31 85% 109% 111% 129% 125% 86% 85% 91%
ok VF (APAC) 2025/12/27 4% -2% 4% 2% 5% 5% 2% 2% 3% 6% 18% 10% 4% 2%
UA (TEX) 2025/12/31 -5% -14% -10% -26% -6% -10% -T% 5% 8% % 21% 31% 1% 14%
Puma (TEX) 2026/3/31 8% -13% -9% -3% -5 10% 3% 2% 1% 3% 5% 24% 27% 0% 10%
HhkE (B, HROZEE) 2026/2/28 3% 12% % 10% 14% 9% 16% 10% -5% 1% 7% 8% 18% 6% 1%
Asics (B&) 2025/12/31 23% 19% 22% 26% 25% 35% 22% 10% -1% 1% 11% 35% 45% 14%
Nike (EMEA) 2026/2/28 -T% -1% 1% -10% -6l -10% -12% 1% -4% -3% 6% % 26% 33% 17%
Adidas (BXi) 2026/3/31 6% 5% %% 4% 14% 25% 18% 19% 14%
ON (EMEA) 2025/12/31 28% 33% 46% 33% 33% 15% 22% 10%
A VF (EMEA) 2025/12/27 -3% 0% -2% -2% 1% -5l -5k -5 -12% 6% -3% 8% 10% 12%
UA (EMEA) 2025/12/31 2% 7% 6% 0% 3% -1% 0% % 2% 4% 11% 20% 46% 20%
Puma (EMEA) 2026/3/31 -10% -24% -T% -3% 5% 15% 1% -4% 0% -5l 10% 25% 25% 25% 19%
e (BRiM) 2026/2/28 40% 34% 31% 29% 31% 42% 55 16% 34%
Asics (BRiM, IRk OZHE) 2025/12/31 29% 27% 27% 22% 41% 18% 27% % -T% 11% 6% 44% 7% 19%
Nike 2026/2/28 -3% 0% -1% -11% -T% -9% -9% 0% 0% -1% 2% 8% 19% 27% 10%
Adidas 2026/3/31 14% 10% 8% 8% 13% 19% 10% 11% 8% -2% 1% 0% 0% -1% 4%
Deckers 2025/12/31 ™% 8% 16% 8% 17% 20% 23% 21% 15% 24% 11% 10% 18% 25%
fia}éﬁ} Lululemon 2026/2/1 0% 2% 6% 8% 14% 8% 8% 11% 16% 19% 20% 27% 33% 28%
Eﬁi}\%ﬁﬁ ON 2025/12/31 31% 35% 38% 40% 41% 33% 29% 29%
Exrz VF 2025/12/27 -1% -1% -2% -3% 2% -6% -9% -13% -16% -4% -8% 0% 3% 2%
ng) UA 2025/12/31 -6% -6% 4% -10% -6% -10% -10% -5 8% -1% -1% 10% 7% 5%
Puma 2026/3/31 -1% -21% -10% -2% % 10% 5% 2% 1% -4% 6% 11% 14% 21% 17%
B (RRERAT, RFRAOGZHBE) 2026/2/28 15% 15% 6% 8% 14% 10% 18% 14% 5% 13% 16% 24% 27% 14% 23%
Asics (RFOZEHE) 2025/12/31 21% 21% 16% 20% 25% 16% 22% 14% 1% 15% 15% 45% 48% 22%

WSS &k A2 GHHR. Bloomberg, W1E##
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EFH PR AKE BERLIEIZ: 138, 23 (+134%) « =2F (+153%) « £F (+36.8%) .
& (-05%) « AL (+13.9%) « #F (+3.1%)

EHiEmEREEREREE (Ki+55+H5) -2026.03 [BIRBEIHRHS]

Wilson

361

Nike

Uik EEAR

HREN=g

2026-03  ]205% | 3.3% J65.7% 196% | 35% |-229% | -58% | 08% J479% Ja25% | -18% [231% 76%  §617%
2026-02 127.2% | {33.4% 3.3% {2699% [261% |-260% |-29.4% |14.9% Fs.9% j11200 Jesso Jaaso | 56200 Fror%
2026-01 09% | 46% |-12.8% . | -4.1% EG.S% 35% |-116% [-287% |-190% f-267% |679% J35% | -22% |81% J3a% J404% §20.0%
2025-12 9.9% | 0.1% | 2.7% L7.7% | -4.0% §58.4% 71% [-190% [-335% [-26.6% J 82% | -38% [121% f[-123% [-288% |62% [139% §35.4%
2025-11 02% | 54% ]33.9% §345% 4-13.0% {21.79% 25% |-126% |128% |[-17.7% |-252% |-200% {232% 1-103% |-27.7% |255% {3320 |30.8%
2025-10  [-112% [104% §413% §s6.6% | -251% | 24.3% 23% |234% |-127% | 34% | -7.0% § 17.2% Brow | 06% Js04% 66% Hlb4% | 56%
2025-09 1.6% | -0.6% \—12.8% J47.3% } -23.9% B0 72% ]129% | 36% | 19% | 06% h 74%  J50.4% | 09% |147% 31.6% | -3.8%
2025-08 |-118% | 52% {311% [B38% | 0.9% 1.7% 83% |238% J192% {232% |-231% {304% J39.5% | -86% 205% 18.7% | 6.5%
2025-07 13.0% |134% §20.7% .)9.3% ]42.2% 35.0% 13.6% ]263% {205% {28.8% | 9.9% | 7.7% ]34.3% |11.9% 121.6% §sa6% {14.2%
2025-06 [-211% |-130% | 85% §47.4% f-254% {§27.4% 164% [-16.7% [19.9% |-12.6% l-43.0% | 216% ‘36.4% f-2279% |-387% Jos2% |-231%
202505 {267% |119% F21% 1% J386% [@B1% | 234% {310% Je3%n |{s86% | -26% [rew J4arn |133% [30.0% B35 | 51%
2025-04 §-223% |-242% | 25% §458% {15.1% {s09% [114% |-33% |[54% }-252% |77% | 7.1% | 7.6% f52.4% !'-27.3% 14.1% Js41% |-213%
2025-03  [-139% | 04% §614% Jor2% | 15.4% Fran §373% [53% [157% [145% |100% [-10200 | -11% Ja28% f-27.8% | -05% 481% [ -49.8%
202502 |127% | 23% §411% W52% 1335% | 72% | -62% |142% @os%w Jorew |133% {17.2% |135% [-287% ]286% 6.29% |12.9%
2025-01 §148% | 17.2% h) B f7.0%  {227% [203% 75% §401% Jas1% Geere esw (174% et

fUidikER FBEFR HiENE

2026-03  |134% Jp6s% 113.9% 1153% | 31% [-260% f-164% | -83% Ea.s% B1.9%  {120%  §20.7%

2026-02 96% Jes6% [ 08% r7%e  f144% 0% |125% |28% [2rew [234% [120% $ss5%  J236% Jooe%n  f10.3% ;
2026-01 09% | 46% |-128% 1829% |-41% {165% 35% [-116% [-287% I-19.0% [267% |67% Bosw | -22% r8.1% h20.0%
2025-12 36% | 31% [B32% 0% | 2.2% 6.1% 20% {88% 141% {35% [-93% {104% 58% [-82% {113% 25%
2025-11 30% |36% JBrsw 9% |29% JB59% 30% {116% J188% {68% [|-94% J121% osw |-77% |145% -0.8%
2025-10 34% 133% Jps2% 0% |s6% Ew 38%  {15.4% Ilg.s% j1079% | -70% Ji899% fBs5e% |-74% J2row% -5.3%
2025-09 16% | 0.7% 70%  @B3% J14on Hhew 41%  {141%  frew  J119% |-719% 10209 Bo6n | 00% J159% 8% |-77%
2025-08 16% | 0.9% 37% [@low Jor1s%  fo.a% 57% (14200  §2.0% {131% | -7.8% Ezo.s% Ros% | -99% {160% -8.3%
2025-07 00% | 0.4% 5100 0% §57% E.O% 53% {130% [pasw {118% | 56% J105% f20% [-100% I 15.4% -10.2%
2025-06 6% | -09% 7.0% BB 5% 1% 40% j110%  §riw 93w | 51% fo10% Basn [122% {147% -13.2%
2025-05 3200 | 21% [§76% =6% 72% JB8% P2 |o04% 19790 J33% {149% |65% §ha6w =5.7% 9.4%  §28.6% -10.2%
2025-04 | 52% |-24% JB15% 6% [perw  Fei% Em% 48% 155% J227% [173% |105% Jo03% P61 [-183% J236% -12.5%
2025-03 2.4% 78%  Jha% 117 aa%  JB8% 6.9% |80% §19.8% 0.7% Je2.1% J15.9% §o5.0% a1 [141% J28.0%

2025-02  |14.0% {122% 0% 4% Jo6% oo 98w Je3i1% 1% fBreve  raw  faiw  Bs2oe | 28% o2

2025-01  {148% {17.2% 5.8% 19 i 5% Frow f27% bos% - §o.1% E4.1% Em% !.8% {1700  §B7%

WIBBEY:  smos aexmF A HF TS RETE A, Sl 0331458 1 05
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e M IRAR B RAKA BERLRIE: 138, KAR (+211.3%) « RRE (+4.5%)  T@Hh K
(+86(y0) . EBERZR (+21°/0)

nnHEBE’L"' émiﬁiﬁr iR (Kig+5FFE+#5) -2026.03 [EiRETHIREE]

MEXES

Canada Moncle = : 2R bS8

goose r
2026-03 57.3% i 112.9% 1433.9% 62.1% |258.7% 48.0% 69.3% 5.9% -28.9% 17.6% 14.3% | -18.3% -3.2% I203.0% 58.7% 13.2% i 162.4% | -13.0% 24.8% 21.1%
200602 | 535% ]1165% §350.2% | 68.9% ]118.7% | 266% |1138% | 31.0% |-24.2% | 437% J404.4% | 571% [M723% J260.0% | 33.4% | 48.0% J3415% | 425% |168.1% |107.2%
2026-01 4.3% i 53.9% {174.0% : 18.9% 37.9% 1 -27.3% 83.6% 5.7% -30.0% | -16.2% 27.1% 50.0% §467.9% ll62.6% I345.8% 12.7% 1151.9% -15.8% 82.1% 1131.2%
2025-12 19.0% l 78.5% 97.2% 7.1% -3.4% -11.6% 29.7% 17.1% |} -39.7% | -26.3% 51.2% 19.1% §365.9% ! 98.5% -13.4% -8.1% 1234.0% -2.7% 72.6% 34.9%
2025-11 19.7% I 93.8% 36.4% 53.5% 25.8% 14.3% 28.2% 56.3% 1| -249% | -17.4% 76.3% 68.1% #322.4% I181.2% 75.7% 2.5% I184.6% 1.8% 68.7% 40.0%
2025-10 44.9% I 69.1% | -32.5% 53.7% 53.0% 33.3% 42.7% 32.0% -2.4% 13.3% 76.0% 6.2% 439.4% I 43.6% 57.7% 32.9% I228.4% 34.1% 58.5% 41.5%

2025-09 07%  |168.2% | -79.8% | -12.7% | 194% |-132% | 83.0% | 203% | 53% | -8.6% | 304% | 442% [H36.6% W445% | 90.9% | 20.8% [2328% | 146% | 79.1% | 520%
2025-08 34%  ]337.6% | 96.0% | -29.1% | 56% | 72% | 831% | 14.9% |-159% |-19.7% {1203% | 308% @604.9% [lle15% 15.1% |184.5% | 159% {162.7% | 62.6%
2025-07 56% §2824% {1354% | 28% |-395% |-27.3% | 495% | 222% |-105% |-239% | 764% | -5.6% [910% $e15% Po65% | 483% {193.2% | 30.8% [1843% | 64.0%

2025-06 | -10.7%  §330.6% | -35.7% | -40.20% | -36.6% | -19.9% | 36.9% | -2.1% | -455% | -36.4% | -24.8% | 4.2% 0.0% §351.5% §3208% | -49% | 91.3% | -114% | -16% | -8.4%
2025-05 | 382% §261.1% | 89.4% {1055% | 64.8% |-16.9% | 26.9% | -1.8% | 5.0% |-39.1% | 31.8% | 27.0% 2.9% | 81.2% §287.8% | 33.5% hZSO.l% 28.2% | 653% |156.5%
202504 | 136% | 5520 J447.29% | 27.0% {1218% | -8.6% | 329 |-117% | -36.0% |-315% | 54.5% | -8.4% [F48.3% |144.9% | 740% | 03% 112910 | 46% | 39% | 198%
202503 | 69.2% | 460% |-57.2% | 821% |1028% | 6.7% | 40.0% |-234% | -47% | 58% {1265% §1201% W77.3% | 422% {33.29% | -4.9% 1128.9% | 86.6% | 223% | 31.9%
2025-02 95% | -38% | -236% | 11.8% | -7.5% | 95% | 28.9% | 38% | 30.2% |-11.3% |-34.3% ]232.6% |160.7% | 52.2% { 50.6% | -6.0% | 43.4% | 136% | 81% | 5.4%

| 2.9% | 36% | 145% | 252% | 915% | 57.0% | 65% {633% | 40.7% | 32.3% {117.5% | -24% | 20.3% | -10.6%

-56.4% | -14.9% §152.4% | 71.4% | 25.9%

2025-01 7.6%

8 CanadalBk Monc BHZR LLEHT 1aSEHR

2026-03 213%  78.6% Eg.s% 322% §620% | 45% §86.0% |119% f[-284% | 49% {78.1% |203% . 12% §91.0% {211% Ho17% | -46% §76.9% J80.4%
2026-02 155% §73.0% $6.2% |282% {494% |-11.7% §949% |{149% |-283% | 01% J99.6% |535% 05% §104% |246% $Po9.3% | 0.4% |1039% 22.5%
2026-01 4.3% 53.9% f740% |189% {37.9% |-27.3% Y836% | 57% |-30.0% }-162% |27.1% |500% 62.6% 8% {127% §51.9% |-158% §82.1% 531.2%
2025-12 17.3% {67.1% {167% |226% {154% | 62% {411% {135% |-13.6% |-124% §51.8% |26.6% 68.7% W§152% | 7.3% §79.0% |194% {556% {39.7%

f725%
F706%

Fro.1%
Hrs.7%

36.2% | 9.2%
48.8% 110.1%

22.1% §53.9% {40.2%
26.2% §50.7% {40.3%

2025-11 168% J628% |-56% {27.7% {245% | 92% {426% |132% |-88% |-102% {519% |27.2%
2025-10 158% |515% |[-181% {201% |239% ! 81% {454% | 81% |-57% |-90% J442% |240%

2025-09 7.1% 452% }-107% | 65% | 93% | 03% {462% | 20% |-63% |-13.8% §315% |26.0% Bor Pessw | 7290 HWe13% |244% [495% |400%
2025-08 8.1% 36.7% {204% |111% | 7.8% | 26% 139.9% | -0.9% | -64% |{-146% {31.6% |23.9% o Wse7o0 W73 | 60% Ws31% |255% [47.0% |38.2%
2025-07 8.6% 263% | 93% |171% {103% | 22% |321% | -2.9% | -54% }{-13.9% {248% {21.1% 39.6% B295% | 529 §48.0% |267% |357% {35.9%
2025-06 9.8% 215% | 01% |187% {188% | 57% §291% | -55% | -47% }-126% |21.0% |29.1% o §08.0% J06.7% | 14% F403% |263% |22206 {33.8%
2025-05 | 118% {134% | 3.3% |23.6% {265% {125% | 266% | -6.2% | 65% |-7.7% {29.9% {41.9% 1o §67.9% J723% | 33% W63.4% |37.4% {307% {44.8%
2025-04 9.3% 77% | -36% |10.6% |243% |228% §265% |-7.6% | 7.0% | 31% §294% |53.9% 8% {569% ]28.1% |-7.3% §187% ]43.0% |13.0% |11.0%
2025-03 9.1% 54% |-129% {193% |222% §39.4% {433% | 63% {321% |167% §27.1% [45.7% [B1o.1% 1341% | 55% {-100% R135% J620% [174% | 7.2%
2025-02 31% 08% | -62% }140% |192% J§57.4% {451% | 55% {522% {214% }107% @62.1% I601% 1310% | -629% {-12.1% §052% [501% [151% | -5.4%
2025-01 7.6% 29% | 36% |145% §252% Jo15% §57.0% ! 65% {633% J407% {323% J175% | -24% [203% |-564% |-14.9% §524% |714% |259% |-106%

WSEEIES;  smoi: asamr FArHGT 6 RETMEA, HHE0315E G 715
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FEHEZELHAKABERRIE: 138, 24 (+395%) « AX#E (+52%) « AXE (-22%) .
#ERE (-404%) « A4 (-395%) . ~E%KE (-21.3%) « F L (+26.2%)

ERFE£MEERERE (Kii+RE&+H5) -2025.03 (ERTIHENS]

ERGMY EHEE RXE RBAE REE BRE XA A7E ENE SRk PEEE FHER

202603 §b74.1% | 02% | 348% | 2.1% | 634% | 745% | 5.0% | -221% | 13% | 463% | 69% | 9.3% | -67.0% | -66.6%
2026-02  §289.9% | 269% | 60.9% | 20% |1194% {116.1% | -10.1% | -19.0% {1044% | 87.6% | -11.5% | 258% | -47.4% | -61.5%
200601 1337.2% | -252% | -43.8% | -585% | 36.2% | 34.4% | -67.7% | -627% | -69.7% | -211% | -247% | 51.0% | -621% | -68.4%
2025-12 231.8% | 165% | -6.1% | -272% | 82.6% | 31.2% | -27.5% | -455% | -36.0% | 71.6% | -551% ]233.2% | -54.4% | -55.0%
2025-11 304.8% | 620% | -322% | -46.2% | 69.2% | -43.4% | -435% | -634% | -46.0% | -31.8% | -732% | 343% | -77.9% | -727%
2025-10 3384% | 17.7% | 144% | -17.7% {1052% | 91.9% | -9.2% | -30.8% | -6.9% | -57.6% | 285% | -855% | -56.5% | -18.0%
202500 JEBP5.0% | 37.0% | 34.6% | 195% |1632% §208.9% | -31.8% | -148% | 86.1% | -238% | 261% | -37.8% | -410% | 9.4%
202508  BE58.3% | 0.4% | -12.1% | -37.9% |134.2% | 62.7% | -40.1% | 224% | 4.0% | 19.7% | -304% | -154% | -28.7% | -21.6%
202507 12489% | 376% | 51% | 50.7% {158.9% | 40.9% | -151% | 95% | 18% | 540% | -156% | -443% | 22% | 35.4%
202506 1196.9% | -311% | -21.9% | 404% |1254% | -180% | -37.2% | 453% | -318% | -77.7% | -155% | -42.7% | -738% | -83.0%
2025-05 98.3% | 5.2% | 150% | 421% §379.6% {1133% | -144% | 21.1% | 90.3% | -724% | 58.9% | -24.7% | -5.0% | -9.1%
2025-04 1232% | 27.2% | 366% | 7.1% {1335% | 920% | -34.9% | 59.9% | 559% | -45.8% | 38.9% | 79.9% §200.0% ! -14.7%
202503 §106.7% | 156% | 120% | 36.6% |1404% | -0.7% | -19.7% | 21.0% | 240% | -31.5% | 3.0% | 865% {117.2% | 459%
202502  WH96.6% | 53% | 55% | 20.1% §4464% | 20.6% | -7.2% | 264% | -41.4% | -282% | 17.0% | 69.1% {100.1% § 103.4%
202501 03483% | 141% | 586% | 439% §4105% | -147% {1533% |1284% {1125% | 64% | 58.0% | 417% | 57.3% | 1235%

SEHER
2026-03  WB95.0% | 22% | 52% | -26.9% {69.0% | 715% | -404% | -395% | -21.3% | 262% | -131% | 223% | -59.9% | -65.8%
202602 JB085% | -35% | -47% | -353% | 718% | 702% | 508% | -462% | -30.9% | 16.0% | -196% | 380% | 562% | -65.4%
2026-01 WB37.2% | -252% | -438% | -585% | 362% | 344% | -677% | -627% | -69.7% | -21.1% | -247% | 51.0% | -62.1% | -68.4%
202512 BB705% | 128% | 45% | 49% §159.1% | 31.2% | -150% | 0.9% | 81% | -39.2% | -6.1% | -403% | -37.7% | -22.1%
202511  JBB5.2% | 125% | 58% | 86% J1716% | 311% | -13.9% | 39% | 149% | -435% | 01% | -456% | -36.4% | -19.6%
202510 JPL5% | 80% | 112% | 164% §1852% | 463% | -104% | 160% | 24.6% | -443% | 14.9% | -492% | -324% | -132%
202500 BB7T.0% | 69% | 107% | 224% §p004% |37.7% |-105% | 2250 | 203% | -407% | 12.8% |-187% | -29.7% | -12.4%
202508 EB578% | 41% | 86% | 227% Jpo6owe | 249% | 84% | 269% | 257% | -429% | 113% | -143% | -286% | -14.4%
2025-07  B846% | 49% | 129% | 363% $p276% | 221% | 220 | 356% | 207% | -50.1% | 19.0% | -142% | -285% | -13.3%
2025-06  [WB865% | 14% | 138% {351% §p428% | 206% | -0.7% | 451% | 327% | -57.2% | 246% | -7.1% | -30.3% | -156%
202505  JB322% | 87% | 220% | 344% JB701% | 318% | 7.4% |450% |47.5% | -47.0% | 382% | 166% | -1.0% | 316%
202504  JB64.1% | 154% | 247% | 305% §p345% | 126% | 163% {56.6% | 345% | -250% | 30.2% {67.5% | 03% | 550%
2025-03  JB813% | 121% { 226% | 345% [B775% | -17% | 346% | 557% | 309% |-17.9% | 281% {640% | -17.7% ] 87.6%
202502  BB7% | 103% | 266% | 338% [EB52% | -21% {681% |749% |340% | -86% |300% {547% | -37.4% J114.4%
202501 W483% | 141% |s86% | 439% [Hhosw | 147% J153.3% J1284% J1125% | 64% §580% | 417% | 67.3% J1235%
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B &4 R i: 254, LVMH. F=£HCY26Q1%E I F tb+5.6%-
+1% #F (ARILET) , RCY2SQUH it 1 2 A FARAIKEIER

ER: IXSEREIZEERRILEE (%, BEZELCET)

KD ﬂ:‘fi;{z tFt):n)( B HE Y CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 &l 5454
FE(SEE41.3%). Aiak

26Q§(32826/ 3 56w 98w . 9.0%  7.2% | 17.6% 11.3%  13.3%  17.0% | (28.9%). EkE(12.3%).
224( (5 EE6.9%)

1. HEREFER (Blkh

tb49%, BFELV. HE,

Celine%)

2. PhER5%F (4t

12.7%, BVLGARI, ¥

1.0%  1.0%  1.0%  -4.0% -3.0% | 1.0% -3.06 1.0%  3.0% |B&. CHAUMET)

3. BREE (41b20.8%,

4. HHBESIVE (B

& Eb7.7%)

5. K5 ERE (Bl

£7EE9.6%)

FEE (BB GEE69.1%,

MAEEIE R,

11.0%  14.0%  6.0% 7.0% | 10.0% -1.0%  1.0% 20% |=E) , BEk (BUAtt

13.8%, MmEMASR. 1iF

FiR. BIAK)

a3 A Gucci (BUR

AT EE50.5%) , YSL (B

0.0%  -3.0% -50% -18.0% -14.0%|-12.0% -16.0% -11.0% -10.0% |EE16.2%) |

BottegaVeneta; %=

FIEML, geelin
1913.H 25Q4(2025/1 . . . prada (B &G EE73.8%) .
Prada < 103 12.2 2/31) 9.5% 8.5% 6.1%  125% | 158% 17.7% 18.3%  165% | o . (EU & H13.7%)

P
I

ZO44  RMSPA 1,728 38.2

26Q1(2026/3

LVMH MC.PA 2,406 219 /31)

FY26Q3(2025

HlE&ER CFRSIX 895 215 /1231)

26Q1(2026/3

= KER.PA 447 61.3 /31)

121 S5 RB] R ARH 9 H01-0831, F- PFY25Q1 71 5 20240401-20240630, 2N M B 5 EH B MF R, HAIA T 255 ] -1 2179 #
, WFY25Q1 454 % CY24Q2, TFFl.

e UL 7
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AR ES B E K25Q3E AL T AR AP 2502 Rk B £, 25Q35- % H

(=) B ER, 25Q4. 26Q145 £ LT

B&k: FESELTDFIEEIXBERBELEE (%, BEELCET)

X FTENT 24AEU S

CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Q1 CY23Q4 CY23Q3 CY23Q2 CY23Q1

LVMH 27.5% ].0% 1.0% b0t 6on [iox Foox [Foow [Faow  Foow %8 0% fov i 0%
E04 43.8% 32.2% 8.0% 8.2% }.2% i 2% 8o : 3.5% !.9% i 3% . 2% 'u B
EU;K)(@E il 2 3 33.4% §.0% 0% iD.O% 7.0 g7.0% ‘l8.0% Boos Bow foo Al B
= 30.4% l4.0% ‘ D5.0% ES.O% 9.0% 8 0% 1.0% ,’0% D.0%
Prada 29.5% fov | i i~ | & 4 B B
LVMH 8.8% [3.0% 1.0% o t :% 4.0
Bo 9.5% §ou 2% B N THE U
BA |FdEgEEA  10.2% | B 0w o fo
A= 8.3% IS.O% & 0% o Bl Bl

Prada 12.1% 17,64 |
LVMH 25.4% EX O ;)
B 23.7% ;.5% 5% 6% 0
B |miERE 22.2% 0% 3.0% AW0%
= 29.1% Im% 0% 3.0 8.0% 8.0% 18 0%
Prada 28.2% 3% 20 5% A6
LVMH 25.5% bow 3.0% 0% 0% § o
Boft 18.9% i U 0% % B &y
itx |FHiEEE 24.5% | 0% % 0% 0%
= 23.8% ].0% 7.0% ‘17.0% 3.0% 9.0% 1.0% 18.0%
Prada 15.3% o Wow 9% 0% 8% 9%

1) SR E HIRH #0401-0331, K #FY25Q 131 & 20240401-202406 30, H A2 M RHHE B O MK FL, HAIX T HFLBYRETHE, HFY25Q1%F

B HCY24Q2, TFH.

e UL 7
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SdmE: 26Q1% %
BAMREEER, HEPKAAMAR, FAUEHD Ri ABAREF

B&k: TIXSEQVPEESMAERBLEE (%, BELCEXT)

ik FEAT CY25Q4 CY25Q3 CY25Q2 CY25Q1 CY24Q4 CY24Q3 CY24Q2 CY24Ql CY23Q4 CY23Q3 CY23Q2 CY23Q1
LVMH 20% | -30%  -2.0%  -9.0%  -50% | -1.0%  -5.0% 1.0% 2.0% 9.0% 9.0% 21.0%  18.0%
ZOo4-BORE 9.4% 14.6%  13.3% 14.8%  10.0% | 21.5% 14.0% 17.9%  20.3% | 10.4% 15.8%  23.2% 18.5%
HRSEA FOt- A 0.4% 7.1% 6.6% 3.8% 7.2% 17.4% 13.5% 15.1% 15.9% 27.5% 18.3% 35.1% 34.4%
F= -3.0%
LVMH 7.0% 8.0% 2.0% 0.0% 0.0% 3.0% S4.0%  -40%  -2.0% 3.0% 3.0% 14.0%  11.0%
ZOM4-HREMKE | 6.8% 12.9%  11.6% 14.9% 6.1% 17.4% 13.6% 13.0%  24.5% | 24.4% 16.5%  36.1%  28.3%
EO-Fk -3.7% 3.2% 8.8% -55%  -10.0% | 2.6%  -182%  -4.9% 4.3% 2206  22.0%  242%  24.6%
BEMFR
i -2kE 14.0%  17.0%  11.0%  11.0% | 14.0% 4.0% 4.0% 3.0% 12.0% 9.0% 24.0%  27.0%
hik-F & 7.0% 3.0% -7.0%  -11.0% | -8.0%  -16.0%  -13.0%  -1.0% 3.0% -40%  10.0%  13.0%
R=-HR=E 22.0%
LVMH 0% -1% 2% 1% -1% 2% 3% 4% % 10% %% 16% 10%
RHE EOq4-Fkpk: | 0% | -146%  -72%  -7.2%  -05% | 16.9%  10.6% 5.6% 4.3% 22.2% 6.3% 12.4% 6.8%

ZE LGSR T RH 59 401-0331, A FFY25Q1 %1 20240401-20240630, F#4F B 1RH 9 EF B BKFL, HANIA T HEEBHRLTHE, #
FY25Q15418 %CY24Q2, T Fl.

e UL 7
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E S CONTENTS

F—FRFRREAL—IZE. RENEITE R BRI

o FRHATL— RN KN ERE
FEFHMATL—RRRAMALH AR, WOR K. H5bRmERERIE
FwEH 4 —ENABERYE. BEL o RS O HIER BRI
FrFEhog—FEE, b B oHEABERE

% XFEENMPARIEESRE £ %}z

@ e



: o . . CERBEBoXKEDER
52 . 26 53 AR P 2 BLEA 20 %5 436 F 38 B2 3By 8.4

Ek: tEESHAREOSARKEE (METiHi)

HBREL (%) 26/3 26/1-2 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2 25/124/12 24/1124/10 24/9 24/8 24/7
HAEE 25 218 65 58 -1.3 82 43 71 58 47 8.1 122 -31 59 10.7 6.6 126 23 8.6 6.9
W7 i -60 121 04 24 -12 45 -38 16 -62 -18 31 105 31 29 121 74 110 -02 36 19
IKF= i -23.2 79 -92 -71 -99 18 05 40 -21 31 37 178 03 33 177 98 88 13 35 25
R 28 1321306 281 -58 37.2-112 153 26.7 374 514 326 254 -84-475-280 8.0-338-21.8-464
B Ah i =316 99 438 23 183 -30 29 00-12.0-258 -14-199-19.8-29.4-294-135-324-211-205 -16
L 32 -159 533 350 429 971 34.7-176-46.9-483-344-249-246 19.2-119-349 7.1-423-36.9-194
EAME AR 65 129 42 78 178 206 238 99 -11 168 776 22 27 131 180 165 221 45 130 79
RER 418 129 17.0 40.2101.3 954 67.51345 593 -4.4-108 264 99.2 212 -11 -6.6 -7.5-134 31.7 155
g2 ST -218 257 -22 -34 -98 39 08 33 23 -17 -06 82-225 09 44 38 100 -49 31 19
HEREVNAS -345 184-13.0-19.3-257-123-149 -99 -70-100 -85 -16-375 -88 -69 -30 15-121 -93-111
R R K H -284 205 -42 10 -91 64 15 06 -16 -19 34 165-253 125 174 96 161 -22 50 40
PR 2 X2 A% & B 44 -294  148-10.2-109-159 -80-100 -05 11 30 -05 93-284 76 66 43 81 -51 -20 -36
¥ -39.6 61-174-171-209-132-171 -76 -40 -55 03 10.0-378 -62 -06 -19 -11-128 -49 -47
RERHEMH -334 247 -86 -85-126 04 -32 30 06 -94 -72 82-294 -7/2 32 -26 31 -97 -40 -50
mA -419 15-194-255-31.0-28.0-209 -32 84 -06 -59 64-264 -17 -28 49 41 -61 -80 -36
B~ & -243  296-123-10.7-183 -43 -06 20.2 30.6 148 136 89-37.1-26.7-11.1-20.5-13.4-26.2-25.3-264
WAt -138 -90 78 43-144 -22 -68 123 -14 20 15 -64 -33 -43 119 27 246 114 70 -13
RIRELEB R 584 93 208 14.1-100 -7.7 -14 -65 -6.0-181 -01 71 51 -36 -6.8 7.3 402 312 204 242 206
SRR 315 269 167 78 18 119 90 43 73 50 69 79 85 29 44 65 93 -07 96 121
HLE = S 115 271 122 98 13 127 77 81 85 73 105 140 -12 81 123 81 141 38 124 104
B AR & -160 192 37 46 -90 249 43 53 15 56 171 253-249 195 290 141 306 34 116 149
B SR IR & R HTEH M 372 206 6.0 -69 -99 -02 -29 -96 -26 -38 -16 09 95 113 98 165 158 4.7 116 199
FHl 25 -83 106-125-165 -1.7-189-21.8 -88-228-209 94 10.7-128-158 -03 -04 -49 171 57
RARHR -152 114 -69 -58-136 -96 -6.6 -38 -90 -88 -2.7 129 0.1 109 141 102 232 52 123 174
FUIMEE R AT S -34 228 51 48 43 80 42 76 78 06 126 130 -63 29 55 29 66 -20 26 57
S A BB 852 726 478 344 270 328 33.0 294 245 337 213 85 216 40 55 111 179 6.5 186 287
REEERE 439 671 716 529 341 108 174 185 230 137 44 16 -37 78 121 -77 40 257 326 138
ARAA 395 528 251 46,5 609 430 353 -14 237 440 355 19-350 19.7 105 6.0 13.5114.0 63.8 5438
EBEEERETMH -441  16.7-198-21.2-31.0-16.7-170 -55 13 -72 -23 243-406 -92 40 -28 5.0-105 -68 -59

WSS #mrm: #X&F, vEar
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BB 5y MR T ks i B R

HBEEOKIESK

%% @ F h+6.9%

Ek: HOBEMBX YA RLERE (URTiHY)

BARL (v) REHA FEEEXRHKE - KE EJE HA HE RAFE HE G E2 Efl FE&E TEEE

2026-03 2.5 6.9 8.6 -26.5 3.3 19.6 119 12.7 20.6 114 35.2 41.0
2026-02 39.6 38.7 54.9 9.7 22.5 40.7 64.9 37.9 59.0 50.8 22.8 18.9
2026-01 10.0 22.4 10.§ -23.0 -0.3 1538 9.6 7.3 -0.9 6.6 33.5 56.4
2025-12 6.5 111 11.6 -30.0 5.3 -0.9 12.9 221 3.9 109 11.2 31.2
2025-11 5.8 8.2 14.8 -28.6 4.3 1.9 35.8 8.0 -4.9 125 12.8 18.4
2025-10 -1.3 11.0 0.9 -25.2 -5.7 -13. 5.8 6.7 -22.7 0.3 9.8 20.9
2025-09 8.2 15.6 142 -27.0 1.8 7.0 10.7 144 -21.1 158 11.0 194
2025-08 4.2 22.5 10.4 -33.1 6.7 -14 10.1 9.1 -16.7 -18.4 175 17.2
2025-07 7.0 16.6 9.2 -21.7) 2.4 4.6 14.8 9.8 -9.1 -1.8 19.2 10.7
2025-06 5.7 16.9 7.6 -16.1 6.6 -6.7) -1.2 9.4 -16.2 -8.0 3.4 16.7
2025-05 4.6 14.§ 12.0 -34.5 6.2 -1.2 12.6 12.5 -10.8 -7.1 7.5 114
2025-04 8.0 20.8 8.3 -21.0 7.8 -0.3 5.8 21.7 -2.7 4.2 155 8.8
2025-03 122 11.6 10.3 9.1 6.7 -0.9 -4.2 27.3 1.9 12.2 7.9 7.8
2025-02 -3.1 8.8 -11.5 -9.8 0.5 -2.8 -19.9 7.8 -23.5 -28.8 33.2 42.8
2025-01 5.9 3.2 10.§ 121 0.8 -2.7 6.4 7.9 -0.7 142 -6.3 -14.5
2024-12 10.7 18.9 8.8 15.6 -4.2 4.0 -12.3 0.0 15 5.6 141 -7.6
2024-11 6.6 14.9 7.2 8.0 6.3 -2.9 0.9 2. -2.9 10.1] 6.4 -2.7
2024-10 12.6 15.8 12.7) 8.1 6.8 5.0 2.2 3.8 26.7 24.5 29 2.1
2024-09 2.3 5.5 1.3 2.2 -7.1 -9.2 -7.5 -9.3 16.4 8.6 -1.6 57
2024-08 8.6 9.0 13.4 4.9 0.5 3.4 -3.2 14.0 10.4 42.8 6.5 7.9
2024-07 6.9 12.2 8.0 8.1 -6.0 0.8 -2.4 8.6 -2.8 24.5 23.1 12.7
2024-06 8.4 15.0 41 6.6 0.9 4.1 1.2 4.7 8.8 16.8 27.9 9.0
2024-05 7.4 22.9 -1.0 3.6 -1.6 3.6 -0.4 4.2 -2.0 48.9 255 10.2
2024-04 1.3 8.1 -3.6 -2.8 -10.9 -6.1 -6.2 -6.2 -13.6 16.9 4.0 8.9
2024-03 -7.7 -6.3 -14.9 -15.9 -7.8 -12.1 -194 -19.2 -15.7 -19 5.4 -14
2024-02 6.2 -12.5 5.1 13.4 -22.2) -22.3 -3.8 12.7 9.1 74.0 -22.] -17.6
2024-01 7.7 10.7] -74 -4.0 -0.3 -2.0 -17.3 9.8 14.1 6.0 29.5 454

e UL 7
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g REBRIEZLEES R

= B R BEGR L B I o IR 5. B, 30.4%. -382%

B%k: SERI-RAXUOXVERRLXHORSARLERE (UXTiHY)

4 j i NE B JT - - - - - - - - - - - - 5-3 25-2
e ES T REAT B ({Z%£7x) 26-3 26-2 26-1 25-12 25-11 25-10 25-9 25-8 25-7 25-6 25-5 25-4 2
RERHETH HOosHm 3960 5251 71.93 6450 5406 47.06 4677 46.87 4884 5558 56.37 5775 5951 31.29
yoy -334% 67.9% 50% -86% -85% -126% 0.4% -32% 3.0% 0.6% -9.4% -7.2%  8.2% -29.4%
A R RERAE
L 30, i O A&
(Efgff;]* ERER HO£A 345 483 646 553 560 558 524 529 520 544 534 545 584 339
yoy -40.9%  42.4%  -9.9% -20.5% -15.5% -18.8% -12.9% -15.0% -13.0% -16.7% -23.9% -21.4% -1.6% -29.7%
5 U/\I\E_
%ﬁfﬁ*@‘i" HO£A 231 28 419 311 262 192 170 176 18 221 242 288 377 217
B, yoy -38.9% 32.5% -17.3% -22.1% -19.6% -17.5% -5.5% -8.4% -1.3% -11.6% -23.3% -19.5%  4.9% -18.4%
WER¥E PRERE(90191010) |HRZKE. | HOLHM 289 352 438 415 38 379 380 373 359 38 336 363 38 220
EURE yoy -24.0% 60.2%  0.8% -6.6% -3.8% -11.1% -9.1% -8.8% -2.4% -6.1% -12.0% -7.3%  0.3% -20.9%
A 3 1l £0 KA
g_?gﬁf?fﬁﬂz*£ H o2 484 658 894 790 591 454 422 427 468 572 617 662 709 367
yoy S3L7%  79.2%  3.1% -11.4% -84% -156% -3.5% -50%  2.0% -2.9% -15.0% -14.6%  2.6% -33.2%
HAth 4 B3 2(940320) H O£ 5 778 983 1341 1219 993 809 821 811 835 928 94C 956 1055 5.30
yoy -26.3% 855% 131% 39% 1.2% -56% 7.6% -05% 4.8%  1.4% -52% -11.5% -4.6% -30.6%
NAERHEERE
7S H a4 070 091 103 1.02 094 08 077 08 09 111 121 118 098 048
(940310) B
TEARBLA | yoy -29.1% 91.6% -0.9% -10.8%  2.2% -8.8% -05%  51% 19.0% 2.6% -9.1%  0.5% 22.0% -15.8%
TESENELE | T R mE 198 262 371 325 299 297 292 277 274 310 329 354 327 150
(940131+940139) yoy -39.4%  751%  O.7% -152% -14.2% -17.0%  0.8% -9.2% -4.6% -7.6% -123% -11%  9.8% -20.6%
(%ﬁji‘f‘&%uﬁﬁ”“ HASE 361 420 518 456 427 427 439 455 453 487 463 465 492 271
yoy -26.6% 55.0% -6.8% -12.9% -10.3% -154% -6.6% -11.1% -6.9% -6.9% -9.8% -6.4%  5.0% -19.1%
G PR #(940410) FRRE. | HOLE 091 108 144 122 121 119 118 116 126 136 123 119 126 062
J 33 BEAS. B yoy -27.8% 73.6% 21.4% -2.7%  3.3%  9.2%  87% 163% 285% 27.0% 10.1% 16.8% 35.4%  0.5%
IEERREERER | BRI
HEE, AEREEE HO£H 054 058 067 062 063 064 066 064 060 059 056 061 07¢ 037
(940421)
yoy -22.3% 57.4% -2.4% -14.1% -11.3% -5.8% -0.7% -8.2% -12.2% -13.5% -14.1% -6.2%  5.1% -22.1%
= JEE A | i .
ﬁ%’}@ﬁm%%]ﬁ@ BRI, | HOLE 241 319 398 360 348 309 344 345 356 349 365 383 390 246
PVCHEAR (i 54(39181090) BN
yoy -38.2% 29.7% -17.6% -28.4% -10.1% -25.0% -9.0% -17.4% -14.3% -24.1% -17.9% -13.1% -0.2% -26.5%

WRBIUEY e sz, pren
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o s . - . . L, RERBRIETE@S M
% 58 B LR A LR BRI 5y 606, 40.6%

Bk: cERIHEOATERSRLHE ORY ARALEE (UETIHN, 2%Ex)

RIS R RRAT B  26-3 26-2 26-1 25-12 25-11 25-10 25-9 25-8 25-7 25-6 25-5 25-4 25-3 25-2
®E EERESRMEMESRRERE | =8B, [HO0£% 233 389 521 402 425 394 419 418 411 473 470 454 403 214
T BIRTERRAERRIM9617) 8 JRER yoy  -42.2% 82.2% -11.5% -14.4% -10.2% -16.5% -0.1% -15.9% -6.0% -6.1% -87% 7.3% 29.6% -27.5%
PRI B &5 & A (39241000) ¥ O4£% 523 680 0928 7.88 733 651 673 704 740 854 769 768 803 413

KRR, % yoy -34.8% 64.5% -3.6% -9.0% -9.7% -157% -6.2% -10.5% -3.4% -3.0% -11.9% -8.6% 10.7% -28.2%

N - M E NN NN St 17 B
R BRAGL. AR, URRRESR R |HO4£% 038 058 077 063 058 051 054 058 062 064 058 057 054 029

%3(392210)
yoy  -29.6% 96.8% 7.6% -3.3% -6.1% -152% 0.5% 1.3% 19.3% 55% -12.2% -4.7% 13.5% -28.8%
& il E E B 418 %(691010) HA4% 251 309 517 445 343 298 291 329 449 550 454 496 423 175
BE TR B s yoy  -40.6% 76.4% 19.6% -28.8% -20.6% -21.1% -8.2% 13.9% 47.0% 72.6% 6.4% 4.6%  54% -51.0%

¥Oo£®m 007 009 013 011 010 009 009 010 012 015 012 012 011 006
yoy -39.7% 51.3% -20.7% -27.4% -29.8% -37.0% -29.4% -54% -1.0% 16.9% -9.6% -19.3%  2.6% -59.5%

H 3 A s B 5k FA & #8(691190)

o (EESENAEIIEIRI(230910) B4, M|HO$M 111 120 132 128 118 109 115 117 130 115 127 113 127 078

BYR

FH BRS. TE| yoy -127% 54.0% -3.1% -17% -3.6% -159% -7.0% -159% -3.8% -21.2% -0.4% -6.1% 16.0% -1.7%

A TS ERERE
@;&Bﬁj’mﬁﬁ\ RERERE HO£mMm 103 120 155 111 077 048 051 052 057 072 082 115 149 093
yoy  -31.0% 28.6% -14.5% -0.9% -1.4% -20.3% -2.4% -15.4% -22.6% -26.2% -26.1% -14.2%  6.1%  1.2%

HAGRMRIHRER. RERE

— R . &% 018 018 0. ] . ] . . ] . ] . . ]

¥E%(630619) STIER . S H O£ 21 016 015 009 009 011 014 016 015 017 020 011

SIS, #I| yoy -9.9% 60.6%  2.4% -17.2% -3.4% -31.4% -29.8% -32.0% -13.8% -24.0% -24.4% -16.5%  4.7% -28.2%

F9I~ml:ll:ll:l Nl N A— — ~ 5
"E’.M&‘ HRAR RS LIEEF | KR Egﬁﬂmﬁﬁ 120 122 099 057 042 039 040 040 060 079 1.08 142 149 085
i#(95062900) S|
yoy  -19.3% 44.1% -9.0% -21.0% -14.0% -4.1% 3.4% -158% -57% -9.7% -6.9% 6.9% 28.4% -0.7%
H iz shs PR R &kt
Rk (950600) YOL® 292 317 353 286 247 223 209 201 191 230 246 304 363 237
yoy  -19.5% 337% -9.3% -65% 40% 59% 2.7% 18% -584% -1.6% -43% -2.7% 16.2% -12.2%
Hib A A AT HRRAEER HAL®M o071 08 100 097 095 083 08 08 08 084 08 092 097 054
. 57033100) +H LT HHEG .
AEEH (,, A OB
ﬁiﬂi{t@&ﬂiﬁﬂ%zﬁ%ﬁi@%m 1=3% yoy  -26.6% 57.3% -2.9% -89% 1.0% -15.8% -9.1% -52% -4.2% -15.7% -15.6% -14.1% -6.0% -25.9%
(57033900)
BTESENFHBEEEER=
SE%E [%)871200) SORI HO4$% 186 214 274 199 192 177 201 204 221 234 227 239 275 177
yoy  -32.4% 20.8% -7.4% -22.3% -58% -13.3% -1.9% -9.7% 8.8% 57% 19% -2.3% 13.5% -52%
— BB ES. ARG R
R ER 2 B 135 (950601) P HO4$% 643 827 0982 884 842 842 882 836 807 874 846 820 837 449

yoy -231% 84.3%h  26%  1.7% 09% -56% 142% 84% 150% 9.8% 9.1% 6.8% 256% -14.8%

RIBEBFRINENBIREL

B 3B (85437000) BEREFR. HO£% 68 722 793 838 753 748 743 724 7.09 819 741 802 834 524

Zh = g
R yoy -17.7%  37.7% -14.1% -39.5% -33.4% -35.1% -44.0% -17.2% -13.2% -11.5% -15.6% -13.4% -2.2% -23.4%

WRBILS: i sy, prasn
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#5557 AR RRRR RSN B8 288 B

B R E b m

7

-35.0%- -30.1%

Bx: cESHAREXHOATESMEH O (ZFx) RYAREE (MUXTIHY)

el B XA KRRAE By 26-3 26-2 26-125-12 25-11 25-10 25-9 25-8 25-7 25-6 25-5 25-4 25-3 25-2
e ET
é;;%;fl‘%fwmh% H#O£% 021 028 029 030 025 020 024 026 026 028 030 033 030 012
e | yoy -30.6% 130.5% -0.5% 22.4%  4.9% -14.5% -2.0% 4.7% 3.8% 7.2% -4.3%  5.6% 24.6% -19.3%
H fth74%(96071900) HO£F 062 08 103 078 075 065 079 08 075 082 091 105 098 0.38
yoy -36.4% 123.4% -12.7% -11.7% -2.6% -17.4% 51% -4.9% -4.5% -2.8% -6.9% 7.2% 26.2% -33.4%
& BRI RBHAM SERG
K@r@,%(%oszzom HO£% 022 025 033 024 024 022 026 025 024 024 025 030 030 013
4 yoy -28.5% 87.7% -7.2% -17.2% -4.3% -14.7% -1.2% -58% 6.7% 1.8% -4.4% -1.0% 16.6% -25.5%
EDIHIEA A B $O£% 014 021 024 020 021 018 021 022 019 023 021 022 020 008
61 3%(96062100)
yoy -32.4% 151.1% -15.4% -11.7% -3.3% -16.2% 2.9% 1.5% -11.8% -2.8% -31% -1.7% -6.7% -50.1%
BAREL 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2 25/1 24/12 24/11 24/10 24/9 24/8
GHRDEAYRES M -284 832 -54 -42 10 -91 64 15 06 -16 -19 34 165 -253 125 174 96 161 -22 50
At 2 ] -41 345 -03 -39 79 -79 120 25 20 18 39 74 89 -38 175 270 98 237 -107 33
LRRY -36.2 1190 -86 -34 01 -92 82 46 08 -28 -16 50 238 -343 144 204 118 168 -07 44
LH 4R -258 643 -24 -51 06 -91 31 -23 -01 -10 -39 04 110 -204 91 122 68 136 -1.7 62
PR3 R AE K -294 645 -7.6 -102 -109 -159 -80 -100 -05 11 3.0 -05 93-284 76 66 43 81 -51 -20
AR -29.7 654 -7.2 -101 -115 -156 -87 -100 02 19 35 -08 91-291 71 66 41 70 -55 -30
2314 -396 513 -124 -17.4 -17.1 -209 -13.2 -171 -76 -40 -55 03 100 -378 -62 -06 -19 -1.1 -128 -49
IEES -265 752 -94 -125 -65 -162 -36 -72 -24 26 -1.1 -20 121 -273 105 144 85 165 -19 22
% -30.8 60.0 -16.9 -14.7 -125 -243 -109 -148 -33 -45 -138 -28 95 -279 130 79 -25 51 -77 27

WRBIUEY e sz, pren

CHINA SECURITIES

40

I\ V2

2474



T 0 6 YA SRR 8 AR T Foy

Mgt o KIERIEE: 2
0.8%/-0.3%/+6.1%)

E%*: HEH OSSP EHE

HHEL 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2 25/1 24/12
MEE O 20.6% 6.3% 34.3% 23.9% 15.8% 18.2% 25.3% 15.4% 17.7% 19.3% 20.7% 21.0% 13.2% 25.3% -4.2% 8.0%
2540 3.1% -0.6% 83% 84% -2.6% -1.0% 9.4% -45% 16.7% 16.0% 21.7% 20.3% 17.7% 16.2% 3.4% 20.5%
2 25%-10.0% 7.8% 4.3% -3.8% 0.0% 9.0% -3.9% 45% -3.3% 7.5% 27.2% 12.0% 20.8% 2.7% 5.4%
FIRL HB. FIRFETSE  87% 11.4% 185% 14.0% 50% 45% 95% -14% 2.9% 5.6% 20.9% 23.0% 28.6% -7.8% -2.8% 18.1%
KA B AR -54% -55% 14.7% 53% 1.4% -02% 87% -2.1% 51% 7.9% 12.9% 11.3% 31.6% 8.0% 0.0% 20.9%
EARRRE 15.0% 10.5% 36.3% 20.3% 8.6% 15.7% 135% 5.3% 10.0% 10.7% 14.8% 2.9% 6.1% 402% 6.2% 32.2%
B4, BMEEH 51.9% 25.3% 38.5% 46.5% 54.2% 65.8% 66.4% 50.7% 45.2% 57.1% 55.1% 53.7% 50.3% 54.1% 38.0% 28.6%
V. &R 22.1% 0.5% 50.8% 27.4% 53% 3.0% 11.7% 9.4% 18.0% 15.5% 31.5% 30.8% 19.7% 36.5% -5.3% 12.5%
WAL 9.1% -3.9% 6.9% 2.9%-26.3%-38.0%-33.5%-52.8%-22.5% -4.8% 0.0% 9.5% -8.1%-21.0%-17.2%-30.5%
HOS®AEE 26/3 26/2 26/1 25/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2 25/1 24/12
2540 5 6.8% 7.3% 7.5% 83% 7.6% 7.6% 7.6% 89% 93% 9.1% 83% 82% 7.9% 7.8% 9.3% 9.5%
Bk 42% 43% 47% 50% 53% 4.8% 4.0% 46% 52% 54% 54% 59% 49% 50% 59% 59%
FIRL &8, FRFEERFL  09% 09% 1.0% 1.1% 1.0% 09% 08% 09% 1.0% 1.0% 1.0% 1.1% 1.0% 08% 1.1% 1.2%
IR B AR 30% 2.9% 3.7% 3.8% 3.8% 36% 32% 34% 35% 34% 3.6% 39% 3.8% 33% 44% 4.4%
EARRERE 08% 08% 1.1% 1.0% 09% 09% 07% 07% 07% 07% 07% 08% 0.8% 08% 1.0% 1.0%
B E4. BREEHt 28.0% 24.5% 22.1% 24.4% 24.6% 23.3% 24.8% 23.4% 21.3% 23.5% 23.1% 21.8% 22.2% 20.8% 21.5% 20.6%
Y. 1% KB 12.3% 11.6% 12.6% 12.7% 12.6% 12.8% 13.1% 11.9% 12.6% 12.1% 12.6% 12.6% 12.1% 12.3% 11.2% 12.3%
WAL 15% 1.6% 1.5% 12% 1.1% 1.1% 1.2% 1.0% 1.3% 15% 15% 1.9% 1.7% 1.7% 1.9% 1.5%
HO$m ({Z%x) 26/3 26/2 26/125/12 25/11 25/10 25/9 25/8 25/7 25/6 25/5 25/4 25/3 25/2 25/1 24/12
HMEE O 464.4 330.6 431.9 440.3 390.7 4205 426.7 433.9 422.7 394.9 396.0 3745 3851 311.1 3215 355.3
I EARE 316 243 325 365 297 318 326 386 391 360 329 307 306 244 300 337
£ 195 141 205 220 208 203 171 200 219 213 215 223 190 157 190 211
FRE 8. FREENS 40 29 41 47 41 38 34 39 41 40 41 39 37 26 35 41
R#F B ARSI & 139 97 161 166 148 153 136 146 147 135 141 145 147 103 140 157
ERFERE 37 26 45 44 36 36 30 29 29 27 29 30 32 24 33 37
BFESM4. BMEEH 1301 811 956 1074 960 979 1059 1015 90.0 927 915 815 857 647 690 733
i RS
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Rk AP EHREREE R BTG E M 40

25M6

26M3

26M2

26M1

25M12 | 25M11 25M10 25M9
LR, B, IR

25M8

25M7

% B & R EKIERkIF

o (AT A+0.3%)

25M5 | 25M4 25M3

25M2

EXHRARTHEMN 6.9 6.9 7.0 7.1 7.1 7.1 7.1 7.1 7.1 7.2 7.2 7.2 7.2 7.2
SEECPIRILL(%) 33 2.4 2.4 2.7 2.7 0.0 3.0 2.9 2.7 2.7 2.4 2.3 2.4 2.8
SEE#uCPIEI L (%) 2.6 2.5 2.5 2.6 2.6 0.0 3.0 31 31 2.9 2.8 2.8 2.8 31
BB IR S F R (EFFR %) 3.6 3.6 3.6 3.7 3.9 4.1 4.2 43 43 43 43 43 43 43
SOTEERHEHR T3 3K B E H (%) 6.4 6.0 6.1 6.2 6.2 6.2 6.3 6.6 6.7 6.8 6.9 6.8 6.7 6.8
XER~

XEREHEESBAINES (AE) 398 413 402 427 409 411 408 403 403 398 404 402 402 415

yoy| -1.0 -05 -17 -0.5 -1.9 2.0 46 2.5 1.3 1.3 -05 -15 -24 -3.7
XEEEMF AL (HEx) 40.9 39.8 395 40.5 41.0 41.5 41.2 42.2 42.6 433 42.4 41.4 403 39.7

yoy| 1.4 0.3 0.4 0.3 14 2.0 14 2.0 1.0 14 16 1.8 2.6 34
FRE 208 B HE 4K E EL (%) 1.2 1.4 1.4 13 1.4 1.6 1.8 2.2 2.8 34 41 45

XEHEESER
XEHEERTZERL®) 5.5 48 3.4 35 35 3.7 4.3 4.0 4.0 3.1 38 4.4 3.4
XE EFRTZEEL®) 1.3 1.0 1.5 1.2 1.3 13 1.0 1.4 1.6 1.7 2.2 2.5 2.2
ZEFEFHEIMEE: R %) 35 2.7 2.3 2.1 2.8 2.3 2.2 1.9 1.9 1.6 0.5 1.7 2.6
EEFERERZERL%) 0.8 0.8 0.9 1.1 1.4 1.4 1.3 1.4 1.2 0.8 0.8 1.1 1.0
ZETEFHEMEEREL%) 3.7 3.2 2.1 2.9 3.0 39 47 38 4.0 2.9 4.7 5.0 39
E(ETEFERZFRLM) 1.2 1.0 0.9 0.4 0.9 0.6 0.9 15 2.4 32 3.7 46 5.0
EE R EHEMFER (%) 8.8 8.2 5.5 5.3 4.6 47 5.8 6.1 5.9 47 5.8 6.3 35
XEHEEER L% 18 13 2.5 1.9 1.7 1.8 1.0 1.3 1.4 1.4 2.3 2.2 1.2
i)ﬁtﬁﬁ%ﬁ%@ﬁﬂmﬁ%éﬁﬁ 46 44 4.2 6.3 43 4.2 4.4 3.9 4.0 2.1 36 4.1 1.6
iﬂtﬁﬁﬁ 7R A& =R 2.1 1.7 3.9 4.0 47 4.2 3.4 35 34 3.8 4.1 3.3 2.4
iﬁtﬁﬁ%ﬁ%gﬁmﬁﬁ%éﬁﬁtt 13.2 12.3 6.8 43 4.9 5.3 7.3 8.6 7.9 7.6 8.3 8.7 5.7
EEMAFERW A S ZE: E %) 16 11 1.7 0.7 0.0 0.3 -0.4 0.0 0.2 0.0 1.3 15 0.4
PE LT
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AP ET RBHRAKABRRARKRIZ: 138, ads (202%) « &R (+124%)

MPRMALMIHEREIRE: (Kig+5R5+EE) -2026.03 [BIRETHEHNE]

tE=ZE PEF=E mia A it 1]

5 = & g
EEH mms et OO RE BESofy oo Nie  ABC =
Space7 Whisper Kotex Princess Laurier Ladycare

1LHHED Hiik i imR B 20K  EEEt

202603  5.0% 19.7% 4.7% 4.0% 280%  229%  189%  113%  -82%  623% 5200 [EEEBb8% -17.7%  -144%  216%  -7.4% 30%  -57.9%
202602  -183%  215%  -0.1% 6.3% 380%  211%  775%  331%  -380%  381% = -74% |[EBSOBgo -229% = 27.7%  -404%  66.7% = -226%  -37.8%
202601  -134%  197%  147%  144%  125% = -35%  539%  280%  -91%  1152%  209% [J487.7%  -80%  -206% = 28%  1005%  8.6% 22.3%
202512 0.8% 157%  28.6% 6.7% 31.4% 29% 684%  330%  -245%  59.1% 67% [#500.0%  -143%  -300%  -37.0%  340%  -117%  -16.1%
202511 -04% 5.9% -1.9% 59%  26.6% 3.0% 41.6% 7.1% -96%  432%  -09% [7811%  368%  -264%  103%  57.7% 46%  -26.7%
202510  8.3% 357%  162%  208%  749%  189%  47.9% 55%  -46.0%  468%  -151% |[GHGGOOBN -17.0%  -140%  194%  -21%  152% = 25.8%
202509 -12%  220%  16.4% 4.4% 26.1%  212%  913%  -206%  -441% = 223%  -63% [Bs63% -45%  -36.9%  337%  -115%  138%  13.1%
202508 121% 6.7% 3.3% 131%  265%  129%  947%  -139% = -221%  231%  -14% [J1120%  -08%  -258%  37.1% = 9.9%  295%  -30.6%
202507  9.9% 16.0% 5.3% -68%  151%  21.8% 0.4% 281%  -202%  346% 82% |EOEEBM 47% @ -143%  559%  -120%  17.7%  253%
202506  -38% 5.5% 22%  -213%  151%  147% 19%  -421%  -332%  -85%  -37.8% |BEOAMB% -256% = -385%  2L7%  -284%  54% 28.3%
2025-05 8.8% 10.1% 7.5% -2.5% 9.3% 10.8% 545%  -223%  -15% 30.7%  -136% |[EEEBEOo -103%  -23.9%  324% 15.3% 43% 14.8%
202504  35.9%  36.3%  239%  464%  410% = 223%  1062%  0.8% -15%  1008%  352% | 5095%  -03%  715%  70.6% = 37.7%  87.2%  17.5%
202503  247%  212%  320%  16.6% 5.8% 225%  635%  -214%  -33.0% @ 423% 84%  1340%  -245%  206%  68.7%  226%  143%  623%
202502 552%  37.1%  47.2%  342%  264%  475% | 2145%  -1.0% 54%  10L4%  48.7% 6.1% 113%  730%  1849%  -233%  588%  357%
202501  55.0%  59.2%  285%  57.3% = 458%  805% | 2556%  -7.7%  632%  663%  163% | 5165% = 3.0% 69.7%  1313%  -46%  413%  14.9%
. —~ E 2N o .
. e  CEEH PEF=E mini . Rifoft b
SRR SRR Space7 Whisper Kotex l.\llce Laurier Ladycare
Princess

202603  -91%  20.2% 6.5% 8.4% 258%  124%  440%  223%  -202%  65.7% 4.9% -165%  -205%  -21.9%  357%  -35% = -37.8%
202602  -157%  20.5% 7.5% 107%  245% 7.1% 66.0%  30.9%  -255%  68.2% 4.6% 158%  -243%  -222%  851%  -83%  -161%
202601  -134%  197%  147%  144%  125% = -35%  539%  280% = 91% | 1152%  209% |[JBY.7%  -80%  -206%  28% | 1005%  8.6% 22.3%
202512 132%  201%  117% 8.7% 299%  19.0%  604%  -102%  -218%  417% = -37% [JE0D0% -139%  -7.9%  345% 5.4% 175%  11.2%
202511 145%  205%  105% 8.8% 208%  204%  59.8%  -13.0%  217%  404%  -43% [JB88B%  -139%  -60%  456% 3.2% 201%  13.0%
202510 168%  23.0%  122%  115% = 302% = 228% = 626%  -160%  -232%  401% = -48% |BEIGEPc -103%  34%  524%  -22% = 225%  187%
202509 182%  209%  116% 9.8% 213%  240%  658%  -197%  -163%  37.9%  -17% [JEBB%  89%  -07%  601% = 22% = 241%  174%
202508 21.3%  207%  109%  107% = 207% = 243% = 625% = -19.6%  -11.1%  405%  -10% [JEH@lsve  -9.5% 6.0% 640%  -08%  256%  181%
202507 228%  231%  122%  103%  199% = 260%  581%  -203% = -92%  43.4% 10% [E08B -107%  108%  68.0% 0.7% 250%  27.1%
2025-06  248%  241%  151%  132%  205%  265%  727%  -191%  -7.7%  446%  -19% [k 114%  140%  69.6% 2.7% 26.0%  274%
202505  329%  29.1%  200%  250% = 218% = 29.9% = 968%  -130%  -16%  586%  109% |[JEBEsT%  -72%  204%  839%  126%  313%  27.1%
202504  420%  37.0%  322%  37.5%  280%  404% | 119.6%  -102%  -16%  73.8%  244% | 2847% = -60% = 525% | 1055% = 114%  429%  338%

2025-02 55.1% 48.3% 36.9% 46.0% 36.0% 64.7% 233.2% -4.0% 24.4% 86.0% 33.0% | 249.0% 7.2% 71.4% 159.5% -14.1% 50.2% 27.3%

2025-03 44.0% 37.2% 35.1% 34.6% 23.4% 47.4% | 124.2% -12.5% -1.6% 64.9% 21.5% | 211.1% -1.7% 47.1% ‘ 118.1% 2.2% 32.4% 43.3%
2025-01 55.0% 59.2% 28.5% 57.3% 45.8% 80.5% | 255.6% -1.7% 63.2% 66.3% 16.3% |516.5% 3.0% 69.7% ‘ 131.3% -4.6% 41.3% 14.9%

WIBBEY:  smos aexmF A HF TS RETE A, Sl 0331458 1 05
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AP FEFECRAKARRRESE: 138, 2RE (156%) « £¥ (10.1%) « FE (+10.7%)

MPFES2MHERERE (Kifi+Rm&+H5) -2025.03 (BRI HIRHNE]

[y 13 ===
¥ Baw  mEsaky 0B @kDalie zmAm emm  oan  BER

Colgate Crest
2026-03 -9.0% 1.3% 6.2% -16.7% -6.0% -22.6% -19.8% -10.2% -36.3%
2026-02 -9.5% -26.2% 7.2% -2.0% -7.4% -1.6% -41.3% -15.6% -31.7%
2026-01 -11.4% -35.0% 20.0% -25.7% 19.4% 25.7% 27.1% 10.7% -23.6%
2025-12 9.0% -67.3% 6.0% 55.9% -5.1% -26.9% -24.1% 18.0% -23.6%
2025-11 76.8% -30.1% 33.4% 57.4% -8.6% 5.8% 11.1% 12.8% -31.0%
2025-10 76.1% -44.1% 24.1% 41.1% 6.1% -11.2% -25.1% -7.0% -1.1%
2025-09 99.9% -62.3% 41.0% 68.4% -4.0% 19.9% 20.5% 5.8% -13.8%
2025-08 103.4% -16.7% 17.9% 69.7% -1.4% 35.2% 16.4% -18.5% -6.8%
2025-07 141.7% -40.8% 73.1% 181.7% -35.7% 27.9% -5.2% -4.2% -8.7%
2025-06 190.4% -42.4% -10.3% 12.5% -21.3% -35.4% 2.3% -13.6% -34.3%
2025-05 86.4% 40.8% -21.7% 194.9% -12.3% 14.0% 1.1% -6.5% -22.5%
2025-04 291.4% 134.2% 56.0% 108.1% -6.3% 23.7% 62.3% 7.8% -3.9%
2025-03 321.7% -17.0% 46.5% 327.6% 21.0% 23.7% 106.7% 22.7% -3.2%
2025-02 434.6% 12.4% 40.3% 98.0% 43.5% 34.3% 161.2% 28.0% -6.3%
2025-01 360.6% 20.8% 46.5% 361.1% -22.4% -7.1% 71.4% 87.4% -14 5%

—=—J -
e 4K Darlie EEEA RERIS

Colgate
2026-03 -10.1% -23.4% 10.7% -16.6% 0.1% -2.4% -15.6% -4.4% -31.0%
2026-02 -10.6% -31.3% 13.1% -16.5% 3.8% 12.1% -13.6% -1.1% -27.7%
2026-01 -11.4% -35.0% 20.0% -25.7% 19.4% 25.7% 27.1% 10.7% -23.6%
2025-12 129.9% -25.3% 23.7% 90.3% -5.8% 4.5% 18.7% 5.8% -15.4%
2025-11 149.3% -17.2% 25.3% 94.3% -5.9% 6.6% 25.4% 4.8% -14.9%
2025-10 159.3% -14.9% 24.4% 100.9% -5.4% 6.7% 27.5% 3.8% -12.4%
2025-09 175.6% -10.0% 24.4% 117.3% -71.2% 10.3% 38.1% 5.6% -14.4%
2025-08 188.8% 2.1% 22.1% 129.0% -7.6% 8.8% 40.6% 5.6% -14.5%
2025-07 212.3% 4.3% 22.9% 142.9% -8.5% 5.0% 44.8% 10.4% -15.6%
2025-06 231.4% 12.1% 16.2% 137.6% -3.7% 2.4% 53.3% 12.6% -16.4%
2025-05 242.4% 25.5% 22.3% 197.4% 1.2% 16.1% 70.2% 20.3% -11.7%
2025-04 342.2% 20.9% 47.2% 198.5% 6.3% 17.2% 99.8% 32.1% -6.9%
2025-03 365.8% 6.6% 44.3% 230.6% 11.1% 15.2% 112.5% 41.7% -7.8%
2025-02 390.9% 17.1% 43.1% 203.5% 6.0% 9.7% 115.5% 55.0% -10.5%
2025-01 360.6% 20.8% 46.5% 361.1% -22.4% -7.1% 71.4% 87.4% -14.5%
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