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> BUTRR : 20258EF12026Q1 , RBSHREEHSFIRREGEMAIEEE | ERFEER2SEEREMEE + KHRNHE2SQLIEORIEK |

255Q4526Q 1TIB RN EEEFTM , I8EHLLTT | BRIIRERERPBFILK , (B2 02EIFNESNE | SAIrETERTBRI=RR
F, BRFETURHNGE , FRAFBAALEH , EM25Q4XWANTRM , FIEBFEE. 2@EF , BINDIBRARIREZER , FIFEE
RIBTFEZRIRA. B AAEIRIRRO LSS EILA R BB EEE.

> IREEE : 1) ABIRIR2025—2026 QLFIFRERMINTIFIE , BALRIMFF L , EHNKBNESHIERANIE ; 2 ) REIRIREAR
Wk ARELIRIZITIE | AEIRAT SRR | WRTURIRERZ ; 3) EBREBHIRASSERS | BRNGISEF:RN , 6
SFARAFRE , RUXHRBPHRERY | S ITHORRFEZIIEXTN ; 4) ERSHFRERSERS | SFFISRRIKED HZFR
R , ENEFIEENGEIEMNE | ERFERIR LIS MZMEIRSIE ; 5 ) BRI FRISREE , FIETRIBR | 6 ) HERFIRRSSES |
RASHFEEERTUIA ; 7) HW=ERERFEIGES ; 8 ) DRBIRRIIATIFLBITE.

R . EYRBETEFRRNAKIIE , QREASIRE THRERSE. FREQEE CLETFHMEEINGE., TCLEFSRBAMKES
BfF , BERUATSKEMMIZNBIRREF , 275REN | IBFHFERMGEKE. SE0G | 2026 FtHFINEEETR |, BIMFEREL
F  RERRNUEBESESHT | BERESARE : £XOTUSHERRER <. FXNOIESEAESIMEREFHOH | Bk E RS
7% KEIZEEX | FFFIE R EERE XA ChISRIE R BUEIE A Hinin , BifmBinZiiTayng ; 08 : SEniE
B, =HEEETI MTRBESERRTNE ; /RS RIS, RS , RErILAERERT | B EEREERS , BARS1.

> NSRS : inBRTE. {TURFME. ARDICEREED,
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B IRIFIREEAUINF TS
mn;
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Sk EHIMI71TIE ;

> IBaERBAKRANES
BRe , BXmF0 , 7
ERGFEE ;

> BERESAREESES
ReEaaRE ., FIETE
BAE

> HBEBEFRRESES
=R ESEFEEEREET W
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2024Q2 202403 202501 2025Q2 2025Q3
H 9. 35% 5.07% 0. 89% 8. 72% 16. 13% 5. 84% 5. 15% -10. 27% ~1.04%
=S 7.97% 7. 49% 3. 17% 15. 72% 16. 37% 6. 94% 3. 04% 0. 93% -1. 25%
2:N:2) 12. 28% 8. 26% 15. 27% 9. 94% 2. 84% 2. 25% -6. 39% -13.77% 5. 39%
V= . b . b . ) . b . b . b . ) . 0 . b
BEiE eSS 23. 55% 10. 98Y% 9. 68Y% 26. 82% 29. 09% 31. 69Y% 24. 25% 11. 15% 16. 13%
e 4 7. 44% 5.97% -0. 17% 3. 19% 7.04% -2. 44% -5.41% -2, 47% -5.09%
Hh = J5 R A 8. 12% —4.71% -9. 44% 1. 87% -3.87% -6. 83% ~4. 05% -16. 31% -2.02%
WL 0.17% 27.94% 4. 75% 14. 77% 49. 90% 36. 11% 31.61% -8. 43% ~4. 09%
EBfEESKHNE  15.28% 32.94% 36. 24% 23.87% 38.67% 21. 38% 17.22% 18. 41% 14. 72%
WHHEET 43. 04% 55. 65% 56. 50% 59. 10% 33. 42% 34. 57% 33. 54% 26. 28% 35. 29%
Y . 0 . 0 . 0 . 0 . 0 . 0 “J. 0 . 0 . 0
MAESITHR 24, 18% 35. 53Y% 34. 43Y% 61. 17% 9. 61Y% 3. 99Y% 5.57% 7.57% 8. 39Y%
* | KBFRRDZEFLEIEE
H 16. 16% 13. 22% 9. 83% 12. 73% 28. 64% 5. 98% 3. 56% -24. 98% ~2. 45%
FH 44 16. 24% 24. 03% 7.94% 9. 74% 33. 02% 31. 74% 33. 66% ~1.36% 6. 06%
o ~17. 40% -2.06% -27.71% 29. 53% 7.81% —4. 84% -2.10% -25. 38% -13.70%
15 75 B2 42. 85% 10. 92% -22. 38% 5. 46% 1. 75% -23. 65% 28. 96% -35. 88% -33. 94%
INFKH -7.37% -19. 33% -26. 21% -8. 24% 4. 38% -0. 60% -5.19% -13. 36% -21.59%
H = 5 R A 11.76% -11. 18% -20. 36% 3. 12% -11.87% -15. 80% -12.92% -46. 85% ~4. 54%
Hit & 19. 96% 51. 85% 15. 40% -6. 90% 69. 35% 49. 59% 28. 25% -93. 31% -61. 07%
BEIEESKHAZE  36.23% 18. 03% 31. 53% 896. 96% 72.07% 57. 69% 47. 33% -27.2%% 6. 15%
BB 62. 68% 59. 76% 106. 75% 94. 37% 39. 79% 11. 36% 12.52% -12. 16% -5. 25%
FEARFEZSITE  39.99% 77. 14% 27.83% ~751. 77% 19. 85% 3. 68% 5. 30% -73.01% ~1. 78%

R - Wind | oSz



B : SEpipdiERER T 5%

> 20258 Q4R TFEFFEILAIBSFRBERIISEEL , T AT D ARHIUINTE ; 2026Q1{3F TiBMER.

> WEHEER , REBFLAN"&BEE L ANMAFRAZE  EEHNEET , B ARAEEEENRERE. EANMMEIIESIRL
X, BERTFEMLE , 20265FQ1ICRIPEFELIFTS.

> EkAEH , ENERRIR/RRE | 2025-2026Q I NIGRGNEEIYALE,

= : HBEZO LTH R EAIGE . BJECR3tEHE
B8 87.14%

ER&ER  10.19% 10.36% 8.08% 9.10% 20.61% 10.99% 9.94% 5.69% 2.45% 26% 85.83% g5 4cos 85.90%
BREZFR 6.01% 0.13% 0.47% 32.24% 14.70% 16.10% 15.16% —17.73% —6.86% 84.92% '
B F7HEE  2.53% -0.63% —15.87% —13.38% 13.78% —12.11% —15.06% —21.49% 3. 46% 85%
WEER M 20.87% 6.98% -0.08% 7.08% 5.76% -2.60% 1.16% =26.03% —7.16% 84% 83.479%

TCLE K [ 76.48% 68.84% 72.25% ~37.69% 9.58% 2.36% —2.30% -5.21% 6.22% 839% 82.81%

M -11.30% —27.17% -5.18% 8.13% 36.07% 31.72% 24.21% 6.66% —20.44%

KHAT3EZE 18.20% 15.43% 23.21% 15.02% 23.91% 18.92% -6.26% -14.18% —0.51% B2%

Y TIEE] 2.95% —21.03% —16.73% =31.43% —13.80% —10.28% -8.28% -20.64% —15.41% 8&1%

WEAAEE -4.34% S34.35% 7.00% 2.09% 6.74% 19.96% 22.29% 27.67% ~7.96% goy

it 9.35% 5.07% 0.89% 8.72% 16.13% 5.84% 5.15% =10.27% —1.04% 2022A 2023A  2024A  2025Q1 202502 2025Q3 202504 202601

WSEBUESF oo - wind | 2 SR - Wind | FH2EE
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HEBQ4FET &

QUIRLLPRE

25Q4HTFRF:. I(CENSESEFRE , FINSESERTUIIAN  EMPRAIEK ;| 26Q1F i TiBIEELLIE

BB &ARI LI % AR EaaFESEE.

%E‘J%Bﬂ
WRER
Ak
MHE X
TCLE
L NTORE]
KT R
PR L
WA
&t

2024Q1

11.
20.
113,
99.
32.
-9.
26.

91%
19%
7%
48%
23%
92%
93%

5. 38%

-1.
16.

67%
16%

2024Q2 2024Q3

15. 84%
13.11%
10. 47%
17.26%
44. 86%
—14. 40%
10. 18%
—959. 62%
—44. 17%
13.22%

14. 86%
13.11%
5.47%

—-16. 29%
35. 74%

—17.99%%

—16. 56%
9. 83%

W BN TF

CHINA SECURITIES

2024Q4 2025Q1

& . BB L EH2QRFRE

13.92% 38.02% 15.14% 8.95%
4.04% 14.95% 15.92% 12.79%
14.55% 26.29% -10.07% -9.92%
34.91% 14.89% -8.25% —5.40%
2.27% 33.98% 0.78% 27.51%

=201.91% 122. 04% 1029.06% 378. 99% 360. 03%
-30.31% 16.80% —9.24% -38.29%%
=241.93% —1.85% 29.37% =119.38% —0.65%

42.56% -9.20% 36.63% 10.94%
12.73% 28.64% 5.98%  3.56%

BRERR - Wind |, ISR

2025Q2 2025Q3 2025Q4 2026Q1

-11.35% 2.03%
=39. 22% —15.22%
—-26.23% 3.01%
—-32.46% -8.22%
—-24.81% 1.58%
36.46% —17.87%

—-146.20% —61. 33%

298. 14% -9. 39%
7.68%  0.38%
—-24.98% -2.45%

98%
97%
96%
95%
94%
93%
92%
91%
90%
89%

88%

% : HECR3FHERE

94.49%

92.71%

91.47% 91.34%

2022A 2023A 2024A 2025Q1

96.76%

94.99%

94.29%
I 93.42%

2025Q2 202503 202504 2026Q1

BRI Wind |, FISER



HFE20255F 8/MRiES T M-

> BRI AR SRS , 2025 F0BEMHIARMEIMNEESTTERRNESR ; R2025FSMXHRIENTRIMES | @A
TR E TR RER.

% : 2025FERHBATFSTAINEIA (1Z7T) FigiE

EERIN PN [ A
KA 1, 959. 48 15. 92% 2, 605. 04 9. 40%
IR B K 1, 545. 45 8. 15% 1, 460. 36 3. 05%
LA 273. 75 ~2.93% 1, 264. 07 ~10. 67%
S R 454. 1 ~5. 38% 379. 25 6. 44%

BRRIR - DL, PISER

s BT
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ERIEEHE] : 20255FiBIMHE

bt

OBM 1k 55

IS =21

]

R oM X 3%

T R X 3%

E N X B

El

7/‘?]9

N B P B A E R/ R 6 3 F M20245F 6427 A3 e £ 50/ : 202550BM Ak %04 A\ 2L ik 3|
KW 550N 6945% VL

BEOR., REE] ZTHAKRKXSEL, A5 XA. ZEZARAMRCHREZSL; BXAELLCH
B ATP S, TR RS RBATAT AL N 4EAR 42

#ﬂ@ﬁm%%ﬁkﬂkfﬁﬁmﬁﬁ , 20254 F FILRAISNAL, FAERE., HH,
ERAL #HE, BF, FARZESF ZAE K898 BN IG R AR 1EL50%

JRA SR ITTEKARY AR, A ITEKABY RS 30 R, 44D 5 Soif. Z o RO E, w3
RE M X IR AN 52 I 45 2% 5 3k 3 K

20255, AT WA H KWKFE. BRI, TR, A, BREFARLBFSABENLS
BT S E LA 216% A L EARAE IR EL 3 K A2 10%

£ E A E B IR IE K
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NTard .1t bc=o] N A
BRE SRR /I2025F 8IMEE
HEYMR
¥ BEAMEBFIFRBZTGT T, NaFERES3T HegR Bz, FLILE LG KT%;
GEX®R TR TIEEEMNFTIE 0L 699 &, FHRAFTEEMBSI4REZXLR AR
AR MAE L)
&R M 20T RANGELSER RIAT BARBAE, BRNT IR LRIz IE K, &~

ARrRESZIHEEL, A2 PESFRCEZEN,;, FIULKEPF XRS5 TS, REX
ARG AKX EGE Lo B ADTCERE Z X, ARMNFHEAFAR T HBE RLR)E;

AR FHHARBR (SFEFHE, A, PAIE) RIVKAR L KAE24%; RieeF G, FE. B A
FHa LM, N FIAT AN GERATE R AFESFENFEA R GRS, 2
T REFARMAEFRYE, Bt — TP FAIEN X
BHEEE : NGILE , PR
MR
B I obhf i A E Lo o S5t & §20155F 69 R R 30%—FH £70%, £ “—ir—5%” BR
LbAE85%, “FAmdin” @\ “Sidig” WRR ARG E KR
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FHSRA2025 MR

KR M 20255F A B X G Wk SOlA N B kb 3E K 22%: H P okia4HE B b3E K15%, =AU AR b
2K 8% S RAIL AR L 32 K 38%
b & LERXREE L EALNF b3 K13%, HE Pk 5t B EE S EE F IR K19%;

R AR W £l N B EL 3 K 86%: ALk £ ld N ] Eb 3 K 56%
IS 2025 £ X A © Ak Sl NF H3E K28%, H kS Aid £ BB OREALRE, T
FAE E TG AR, 20255F F ) £ KRR AN B HL 38 KA3%; sRALL 5 5 & K
Bl R 69330 T, 20255207 58 &iwK
FARIE  2025FUKNFIRIEK9%, H P, KARMI EEME S S5 RE, INRIEK14%, KA

m?‘ﬁ)g]i i .ﬁ-‘éf"{,!—}%—':ﬁ}% =& Ll}ﬂ_ﬂingiﬁixﬁﬁﬁ\ R32\ /\ﬁx%mb%;_%]%%i*ﬁﬁ %}lﬁ],
B ik S dC N Eb 3 K16%; SR RALILNA R tb3g K 21%

DI 2025% T K X & %k 508 A\ ] kb3 K 15%

9 At i E AR IR IFSRER, 2055F 5 AKX A £ AL\ b3 K23, 5%; skA
%WAﬂRum‘,‘iﬁm£ﬂ,aim%&kﬁ%%%z%%%ﬁkkﬁ“%%”“%
B+ 3k S0 BB BT Z B3 ITR&, B it £ 00N F] 3 K 60%

@Dmﬁg&mﬁ BHR | LT, AR
CHINA SECURITIES



HERBFIEEDIFE | TIREPHEKGED |, BFRRRERA

> WEIRIHBLEERMEIRS L3k | QLBFEGTFEESD , (BERMITILQIHISBE NN FRIMFI S LakTEFZ=TE , B
ZMPEHRERQAMQIZEMIIN LR | R REBEIRBRIFRINEESEEN,

#*= | HBES X EEHEREL = . g F19{h3EEn
ALEENL AUASE AR KEINGE g TAROCE g BERASH oo
2 [ 4 ] ~1. 89% ~1.09% 0. 44% 3. 24% 0. 15% =) =) (7/6)
R R -3. 56% -3. 94% -3, 44% 4. 44% -0. 05%
24Q4 ‘ _
¥ 1 HL 8 -1.99% ~1.67% -1. 36% 8. 64% 0.07% 3128 0. 68 3125 4.4 1613 4.1
HHERH -0. 22% 0. 60% -0. 56% 2. 62% 0. 19% 25Q1 2224 5. 4 2911 -0. 25 1398 -0.71
TCLA 5 2. 28% ~1. 15% 3. 12% 5. 12% 2. 63%
BT 1. 89% 4.33% 3. 41% 1.51% 1. 11% 25Q2 2242 —3.94 2529 —2.47 1698 5. 43
SR 1. 05% ~1.30% -0. 26% -2.36% 0. 84%
WA -2.07%  0.40%  -0.37%  1.24% 4.21% 2504 3289 5. 13 3089 -1.15 1705 5. T
AN — 0, — 0, — 0, 0, 0,
&t 2. 06% 1. 80% 0. 93% 4. 47% 0. 13% 2601 2467 10. 91 2997 2.96 1609 15. 07

s BT
CHINA SECURITIES  ZRSER - Wind , FofSse BRI - BN, PIEER



BEREFRIFE | QUEERZERELAH. QIICRENFIR

FFIZ= L1THIRIH,
> 2026FQIEAICERMNSHMSEAERERA | RIMEBFIEES.

> 20255 HE R EBNEZH T mSBIRAAEE  (BRQAERESEHNNENT | TIRFIME , HEEZRXEFIRK , SN

& . BEEET&GHMRER=RS

2025Q1 2025Q2 2025Q3
eV lp: -2. 06% ~1. 80% —0. 93% 4. 47%
HEFHE ~1. 64% ~1. 46% -1. 13% 4.21%
BHEHHER -0. 40% 0. 16% —0. 26% 1. 09%
R B F 2 -0. 03% 0. 10% 0. 10% -0. 63%
Wt 5% 5% F 2 -1.33% -0. 69% 0. 54% 0. 43%
FH R 0. 86% 0. 01% -0. 15% ~1. 43%

s BT
CHINA SECURITIES

HHR

0. 13%
—0. 54%
0. 36%
=0. 20%
1. 98%
—0. 13%

Wind , 52K



BHRER2FFEFENZER

b %¢

7 33

=+

RIS

%m%l
IR

%ﬁ%%
HEFH
TCLE X
L= Wi}
KT 3E5E
VB
T A B
&t

F : HBER QBN ALERERE)

%A D]
VS E
it
IR
TCLAYK
17
KT
W
A
it

x . HBERQRIHEERZIEE)

2025Q1 2025Q2  2025Q3

-0. 74%
=3.47%
—-1.91%
—0. 45%
—0. 35%
-2.71%
-1.63%
0. 60%
—1.25%
—1.64%

0.01%
-0.10%
0.01%
0.02%
0.31%
—2.59%
—0. 18%
0. 06%
0.22%
=0. 03%

—0. 68%
-3.89%
—1. 46%
-0.19%
=0. 04%
-1.61%
—0. 55%
-0. 48%
0. 34%
—1. 46%

-0. 08%
0.01%
0. 75%
0.01%
=0.07%
—1.60%
=0. 10%
=0. 02%
0. 18%
0. 10%

s BT
CHINA SECURITIES

-0. 79%
—3.35%
=0.91%
—0.03%
=0. 12%
-1.51%
—0. 45%
-0.41%
—2.64%
1. 13%

0. 06%
-0. 09%
39%
02%
05%
58%
64%
41%
=0. 59%
0. 10%

LS

[\

L 17%
. 44%
. 42%
. 30%
. 08%
. 49%
.42%
. 12%
. 33%
.21%

== O e O == W

-0. 28%
-1.87%
-1.13%
1.24%
0.51%
—3. 56%
0. 86%
1. 85%
—1.02%
=0. 63%

-0.62%
—-1.05%
0. 63%
—0. 58%
=0. 04%
0.43%
—0. 46%
0.63%
0.43%
=0. 54%

-0.22%
0. 06%
=0.74%
-0.13%
=0. 09%
0. 13%
0. 15%
0. 78%
0. 35%
=0. 20%

ZREREIR - Wind |, FISEER

xR HBERSRQ

%M%E
{E/J\
%ﬁ%%
HEXH
TCL# %
BT ¥
KA 3E3E
Ay DIEE]
R HE
At

& . HBERQRMSERZ

%m%l
{ﬁ/]\
%ﬁ%%
HHER
TCLE 5
2T R
KATSEZE
LOTES)
R B
&t

202501
—0. 36%
=0.07%
—1. 36%
-0. 25%
0.10%
—1.25%
0.12%
=0. 04%
-0.49%
—0. 40%

—2.13%
—0. 58%
-0.13%
0. 33%
-0. 34%
1. 00%
0. 60%
=0. 13%
1. 06%
—1. 33%

B EIR A=
202502  2025Q3
0.02% 0. 28%
0.06% 0. 14%
0.64%  -0.64%
0.31%  —0.08%
0.14% 0. 67%
2.44%  ~1.00%
0.03% 0. 10%
0.30%  0.41%
0.37%  -0.61%
0.16%  -0.26%

—-1.50%
0. 06%
-0. 89%
0. 28%
0.61%
3. 74%
0. 64%
—0. 46%
—0. 11%
=0. 69%

1.65%
0. 04%
—-1.06%
-0. 06%
—-1.14%
—1. 48%
0. 42%
—0. 55%
3. 00%
0. 54%

35E])

0. 78%
2.09%
0.07%
0.42%
0.60%
=0. 19%
0. 75%
1.28%
0. 05%
1.09%

1.29%
=0.73%
-0.23%
0.62%
3. 13%
4. 89%
0. 73%
0. 92%
2. 35%
0. 43%

0. 04%
0.81%
0. 85%
0. 04%
0. 00%
0. 44%
—0. 34%
0.41%
1.04%
0. 36%

3. 24%
1. 28%
0. 80%
0. 30%
3. 24%
4. 55%
-0. 08%
0. 56%
2.15%
1. 98%



HEEFREIRKERERH

AFF10IRINAIT (BH) , 2P H5T+RIBT, 44
09 E A F H74. 35%: 202555 FL A Lr+E A B MO E G OAR L S A%
AE, SR ED L RE,

01 . #H 20255 B A E BT £ LE) AR R A100E R A
1% 7 W, %% WAL F20T, EHIRKIEAI111. 70T, 2554k RI%
FI167. 554070, H4cFEH57. TT%, &L AT TAALLA] A7, 78%,

] AR R A AR 10R R R LR A A K, 1 8. 867 (HL)
DR R 4148, 248, 280, 749. 27 . (A#L) , 520255+

R R Ok R A AT A S H55 0%; AH 2026-2028
L AR G IR 2R 58%. 60%. 60%, P K AR ALK
W, BREEEITIARALER NS,

q

NE WA 10 PRIR R I LA 12.65 T, SRk R4
17.514C 7T, D4 H54. 9%, N RFRaT Mo FE, K
I RAH AW, RoUREEEN N FLET
5 ARAERNES,

R
JH!&%&RITE ERRR CWind |, ISR

|

HIERE

o

AT ABIE130MC T KT 651 L= 5 8] f5ty, B M4
AT 100T/ R o & WgRE A F5 8 T L2 36 A A B 11 X &/ 2 R
IHREX].

HN B BMER B R R AR T N XE R0t XL,
= e M TH0C T A RAE 10012 T, & BT Ak E
#2. 3%4. 6%, ETGNAE AR T56. 550/ 1% . AR B W AE Ay
KT 70%5 B T2 48 A w2 M A, #) 4 R A2L30%F T
R T F:F AT X SAZAED

2025 4 A A= T X] 30-60 1T, ALK Z&E 2024
F (10-20 fen) #FA =42, ATERWE4E R THRTX],
T &R EBEIE], H RRBIRE A AR 5. N8 W 54
AR, AFFEE o R B R 1 I



R : 2025FREWEABER HIA{HER

> 2025FHEERBRINGIAHES , BEHTCLERIABFTTE
> BEFIT CLIIMRRAT SKkinEn , RIMNTFEIM

) = . = | BIEAT CLEBFAIB MU FRISE
= | FEEBRES QTN FISE (i : TOLRFRT ) =

(&if: TCLEBFHED)

20234 2024A  2025A  2026Q1 ‘ 2022A 20237 2024A 20254

TCLEEF  789.9  993.2  1145.8  278-304 AR 352.59 41257 466.34  449.64
yoy 10. 7% 25. 7% 15. 4% 10%-20% yoy —6. 74% 17.01%  13.03%  —=3.58%
WAL 536. 2 585. 3 576. 8 137. 9 TCL AN 451. 94 486. 33 601. 08 647. 08
yoy 17. 2% 9. 29 1. 5% 2. 58% yoy 8. 27% 7.61%  23.60%  7.65%

= | BENTCLEFRIBMR SEREIMEE
(&iE : TCLEBF i )

2021 2022 2023 2024

tclEN 132. 38 151. 94 160. 17 190. 46 172. 04
yoy 2.92% 14. 78% 5. 42% 18.91% ~9. 67%
tcl @4 360. 29 300 326. 16 410. 62 475. 04
yoy 34. 70% ~16. 70% 8. 70% 25. 90% 15. 70%
BEEHA 196. 90 200. 03 236. 43 259. 68 246. 34
yoy 25. 41% 1. 59% 18. 20% 9. 83% 5. 14%

# {5 B 234. 28 205. 46 247. 47 279. 52 292. 30

CHINA SECURITIES ZFLEEE - Wind , 51

o @tk yoy 19. 12% ~12. 30% 20. 45% 192. 95% A 57%



£ . ZEf1LG2025FHB IS RIE

> SHEQAFESINUREESEARRNE | £/ CRRINSIIABFTTiE.

: ZEFILGRIFBAMIA ( 7312567t ) FlisiE

10.00 10.0%
9.00
8.00 5.0%
7.00
6.00 0.0%
5.00
4.00 -5.0%
3.00
2.00 -10.0%
1.00
0.00 -15.0%

25Q1 25Q2 25Q3 25Q4 26Q1
| GUN\ BN =——LGyoy-Bii = =Eyoy-Gil

.LIJE.*EIQI-H% BRI - Wind | BSEEE

CHINA SECURITIES



BEHTCLEBFIIAR SR =EHILGBRXEIR

> WAEBRZUET~afMiEFATRAEE , XtEFERSESEHLCRIIMIEAREE

x* . EINEERHERREERR (B8) : 2XTOPABIIANSE (HEIRAARTHORE : (Z5T)

2020 2021 2022 2023 2024 2025 RS2

1600

B 200026 211370 245428 2610.67 2913.62 3034.90 1400
1200

TCL 242243 245749 2378.63 252634 290042 306346  °°

800

LG 260223 273321 237573 2253.83 226005 218428 @
400
200
= 492772 422330 3983.84 375022 3669.61 3692.37 .
=2WD LGMS TCLEBRR iS(SEW

= VS

= 15 Sews] A E . = a1 ol S ' = el
Jm{r:i %ﬁ%gTﬁ BRLEE - Omdia , 2GR, FEER EFEER Omdia , 2GR, FIGER



m=rd © PSR SIS

> 2025F RS AR FERILE | BEIEIRAEL.25% , (cBFIRAZE2.18%
> BEEESHTEHERREA | TCLEFEREEFENEE

& . FHAEFFISRSESEEK

= FFEIEE
2023A  2024A  2025A
TCLHF- 66.36% 136.59%  41.82% ?f%f%fF
SEE A% 24.82%  7.17% 9. 25% A LR
= | BHENIZ=TE) = . EREEEAETN

2023A  2024A  2025A 20234  2024A  2025A
TCL 1 0.31%  -3.02%  —0.04% TCL 1 ~0.37%  -2.45% 0. 58%
WAL -1.29%  -1.28%  1.05% WEEME -0.93%  —0.88% 0. 84%

s BT
CHINA SECURITIES

2023A

0. 94%
3.91%

2024A

2025A
1.77%  2.18%
3.84%  4.25%
= EETRERET)
20234 2024A  2025A
TCLH T -1.13%  -0.91%  —-0.09%
WS RE 0.19%  0.04%  —0.03%

ZRERE - Wind |, FISEER




iminfaes | IRIRSE , FENRAFRISESRSE

> BPRIRESSIERK | BR2025FZm T LARMES | B/Ma SRR A Hah i R HA 3
> RIZEEMEERER , 2501EEHEOERTHIEK , REELER

X . iBnERRDEENNGE x| . SEEMHHE

100%
202401 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

BHR 7.35% —10.39% —4.06% 27.07% 11.06% 37.58% 29.26% -2.44% 27.06% o

35.3%

AkABHE 58.69% 16.33% 11.91% 66.54% 86.22% 73.78% 60.71% 34.23% 23.31%
60%

TS 26.53% 33.73% 16.87% -16.21% 3.23% -1.80% 1.43% 1.42% -3.10%

40%

MmE Ry 46.14% 33.42% 42.99% 71.36% 21.33% 2.82% 8.54% 9.07%  2.67%

WREHA, 33.80%  77.53% 57.44% 20.59% 61.33% -14.61% 1.42% 15.12% 28.21%

20%
AR 1.90%  6.12% -9.14% 6.48% 60.07% 34.58% -3.31% 7.41% —4.17% s 27.0%
15.0% 14.3% 17.4% S
&it 23.50% 10.98% 9.68% 26.82% 29.09% 31.69% 24.25% 11.15% 16.13% 0%

2023H2 2024H1 2024H2 2025H1 2025H2

FLAHR /K m =i m Others

b=l

| PR 553 bE]

G hi FHFE \DC |, sEER
cIH .{r:i%gmﬁ BRI LNTWHR, T FR PR



ininfeas | 25RASKRENSHRGARE , (LR TR

> Bk - TIRSIE , ERESINDIGSELRHEN , SHERERFIDRE ( BFETFEEERELH )
> KIEOFE : TIERBEDZ THIRERATBED . ASCERDINMNEITFETBREE | 8i9A8EQLF#FIETEERXRT
80-90% A E

. SEEEH B4 NETF e M -
% . iR TILREEE % . SRR EN=T
2025Q1 202502 202503 o AP S PR P K : 0
RHEI 59.43%  62.19%  7160.87%  78.14%  -14.73% FHR AT 2.51% ~1.32% 2.97% 3. 41% ~0. 09%
EPR -32.92%  -43.21%  2.51%  -35.45%  20.83% ALY “1L02%  -8.03%  -11.80%  -5.01%  -2.22%
KA ~16.19%  -39.57%  -29.9%  -49.32%  -92.38% AR —2.52%  0.93%  -L.43%  -2.99% 2,25k
1 ~4.97%  -75.64%  -45.76%  -99.34%  -84.38% (S ey -1.62%  -5.57%  -3.29%  -7.48%  —4.00%
¥k LS 43. 84% ~1.43%  -82.47%  -137.62%  -81.93% WE LT 77T 4.99% =5.49%  -10.87h  -0.23%
AR 7.92%  -61.67%  10.80%  -127.59%  -98.03% e kR -5.32%  -4.32%  -0.56%  -0.19%  -5.81%
it 1.75%  -23.65%  28.96%  -35.88%  -33.94% &t -L9e%  -L18k o -0.93%  -L.52%  -0.28%
. ::|: og /= €&®= 2R - =

® : immRRiTL R AR % : 25Q4-26Q1 AL TS HAEAIE L
AT 2. 66% ~1.14% ~4. 86% 4.32% ~2.10% FBHAHr -1.21% ~1.73% 1.07% -0. 35% 3.20%
Fi kR 7.00% 7.57% 1. 78% ~2.57% ~3. 49% Fi kA ~1. 40% 1. 89% ~0. 36% 1. 33% 3. 92%
KA 0. 07% 1. 49% 0. 85% ~1. 24% 0. 09% A 1. 00% 3. 08% 1. 79% 9. 11% 9. 71%
85 Bty 0. 34% 0. 19% 0. 24% 0.13% 0. 05% 8 E Bt 0. 34% 1. 98% -0. 31% 4. 45% 3. 70%
BR2E LS ~2.06% 1. 58% 1. 84% 0. 40% 0.81% R LS 0.77% ~1. 04% 0. 92% 6. 62% 10. 81%
[ERESialy 0. 28% -0. 10% 0. 08% 0. 23% 0.27% =B 2. 85% 0. 79% 1. 83% 3. 54% 2.01%
it 3.07% 3. 90% 0. 24% 0. 77% ~0. 48% it ~0. 38% 0. 76% 0. 63% 2.31% 4. 86%

s B IE SR HHEIE Wind |, HSEERR

CHINA SECURITIES



LRI : WNEIRIK , FUNG25SERIE , 2601 FRELE

> 2025 : EAMIINIE186.95(Z7T , RIELIEIRS6.51% , RIMEIEZNRIHIAY TKEED. VI HFE13.63(25T (-31.03% ) , HIAFIAERFF
i010.92(Z7T (-32.6% ) , XEHFEEMAFNISIFRSIRA | FlkSSU-FHIBISEMER | FERAANEEHEAKERRED

> 2026QL:AREETHBMYF  BANES., RELWMEWIIANL2.27{Z7T , FECIG1<23.31% |, JEEFSMEIERKEAL, BiinTE0EE |, 15
£%FiE3.231Z7T ( +20.83% ) , FIARREFSRIE2.59127T (+7.08% ) , EERESBFBERIRA , MEARESNERIE

> WANIRS : DXIFE |, 20255 85MIN104.42{27T , EILLIEI<63.5% , IR TFEAR , IR\ GEUSEHRT , OO 2 ; FF
mE , See AR B EW151.73127T , [EIEEIEK39.86% , FREZOEARE | FEE A mMEEEIS35.07127T , BEEKIE227.75% |
R 958 I8

> 25FRFFEHIREE , 2026Q1138RE : 1) 2025F 2 R AIRHIGMERIEES . £F33FF/F13.63(27T , EELTBE31.03% , 03E
|36%FiH10.921Z27T , BELTIE32.60% , e EFREILCERERS , TEZZOFmREFIR. BRETERFNISIEEEIRNIEINE
W, BAEBFIKFERRE, 2) 2026 F—FEEMNGRIZELNE | BFIFFIZRT.65% , BLLIEIF0.ISMNED= | S EFA2.741
B . BRmTHEHEE | HEERAZER24.26% , BLLTEISNED R , SIEERARR250% , BLLTR0.13MNES R |, IRAZAR
6.75% , FLLTFELO2ANE SR |, USEEERL77% , FHEAS.21MEDR | B EXCRIFLEIRT.

s BT
CHINA SECURITIES



RHAH : SRR

> BYHURESEN K , iBPYIMBIZRISIBK

> 20252FEWREIEK , BRR TSN, 2025 FAFSINEKINL0.401Z7T, FELIE115.10%; | 38%FiF17.58 {Z7T , [E
E14£118.13% ; H03FAEHEF5E16.20 1Z7T , FIELIEE126.14% I \FtERaEE 3K |, BRinscIlAiEdE | Fe Sk ahRes
3, FER=EERH.

> 2026Q1EWHELESIE |, AERFIRISISHE, 2026 F£HE—FE LB EIIIN49.02{Z27%T , BLLIG1<27.06% ; 3EH&FiE4.05(2
7t . BELTRE14.73% ; {1AEVIABSFUE3.97127T , FEEIEI11.46% ; HHEASSFEEWISER—EMR , EWEBFERE |
38 #F B SEH S CREENE.,

> MWEIBERST | RSBNSBRAREEK | 8/ higiRiESERE. 97~ma | RSV AKANL106.80127T , FEILLIEK32.15% , AFE—IE
K%L ; BER\KEKNS2.19(27T , FEEWIME FFL.21% ; ERMSSHINL01.92 (27T, RIELIEES8.09% ; BINRIN88.47{Z7T |
BEILLIE24.39% |, HEmEER. SIEKEENR , 2R hBAEE.

> BRIS : 25FRFIRENE | 2026QLEHIRE
> 20252FEFFIRLLRF , BIVKERENE, 2025F 72 SEFRYLMELLETT , BREEOXIEER. RST=EATEF
AT 27% , FEILLIRTT2. 30N E DR | iBiaR/\FHKEEFERS1.35% , BLURTT2. 76 B /A  Bithll55EFE19.21% , FELLETT
57T BEDR. IIEFFIERIAG.23% , S SHAIERIRESE | BFEEFE DRI,
> 2026QLIABFFIERPRIE , INAEBRIGRIFISE. 20265F—=FFRNSFIF FIFL4.73% , TER LFRHIRSNGELS. 15
LSRR AFTINMERETN ; 303E3FEFER EF11.46% , EENSBRAREHIKIERE  SEREE SRR,

s BT
CHINA SECURITIES 21




HoF=/SEER : Kbeta F1T , {TUEARIE

M= ERHRTTIISNEE (% )

CAR AR 2. 75% -9. 63% -11.07% 16. 78% -7.20% 1.57% 1. 42% -26. 53% -5. 46%
e A 15. 60% 2. 07% —4.94% -0. 30% -8. 80% -10. 44% -7.93% -17.03% -5. 86%
FifEA, 23. 53% 24. 86% 5.93% 24. 65% 15. 94% -2. 36% 1. 26% -19. 13% -5. 40%
WK -19. 39% -57. 09% -60. 18% -45. 63% -63.97% -38. 79% -36. 16% —47. 42% -25. 59%
KEN ~15. 44% -42.97% -42. 29% -36. 15% -53. 31% -39. 30% -35. 81% -46. 72% -5.21%
¢ e —44. 49% -44. 39% -67.57% -10. 40% -54. 59% -45. 87% -33. 95% -63. 30% -62. 13%
*STIMEE -32. 96% -58. 44% -52. 82% -43. 85% -58. 31% -38. 35% -42. 85% -47. 82% -51.99%
L YRS 10. 06% —6.71% -16. 28% -7.64% -9. 27% -1. 48% 0.42% 8. 52% 8. 32%
Wk e B 5. 35% -12. 64% -13.62% -11.08% -5. 83% -3. 25% -0. 59% 1.67% 0. 09%
N EER 14. 06% 7. 64% 5. 04% 3.41% 3. 14% -7.37% —4. 44% -9. 44% 3.52%
&t 8. 12% -4.71% -9. 44% 1. 87% -3.87% -6. 83% -4. 05% -16. 31% -2.02%
= : PR EAERTTILFUEEE (%) BFEEIR - Wind , P58
ARG 2. 49% -18. 15% -18. 49% 4. 28% -14. 66% 2. 96% 0. 65% -73.73% -9. 82%
e A 34.61% 3. 95% 5. 68% ~7.57% -14. 33% -5.57% -19. 66% ~167. 71% ~4. 88%
JI RS, 34. 69% -34. 87% -32. 14% 2168. 28% 8.01% 5.51% 1.57% -229. 39% -55. 60%
WL 3E K -23. 34% -82. 62% -93. 78% -96. 18% -89. 90% -78. 00% -37.91% -265. 10% -62. 66%
KEN -24. 52% -95. 23% -129. 96% -116. 00% -246. 85% -1767.71% 265. 08% 1874. 64% -1. 75%
2. e -88. 88% -84. 82% -159. 52% 847. 70% -1042. 01% -321.92% 36. 79% -262. 35% -16.97%
*ST I e, -44. 50% -75. 63% -84. 7% ~67. 82% -105. 79% ~74. 47% -109. 09% -465. 89% 458. 96%
PR -13. 23% -12.71% -16. 06% 19. 93% -2.50% 15. 41% -18. 58% 1. 80% -19. 01%
¥k 1 B 23. 48% -11.72% -9. 69% 6. 16% 16. 77% -13.61% -12.22% 22.05% -7.18%
N 26.27% 20. 58% 3. 36% ~4. 55% 4.91% -17. 16% -10. 29% 8. 23% 8. 55%

-11.18% -20. 36% 3. 12% —-11.87% —-15. 80% -12.92% —-46. 85% —4.54%

e 76%
s e 2
CHINA SECURITIES ZRLIE - \Wind |, PEEER



ZHF  WARSERS | FIiERE

> &ﬁ SEANEEMREEREPINEERR | FiBRQLIAIGICENRFFEER , HRiEEHEE TR | SIAET  mESRAMEN G

LUIRA S RIFSISE.
> HANLE : REAMEKMIE , (BERSRTFmEIisE, 8IMLUEAT=IRS GLUIEH | FHEE TS TFIIA.
> HAtIFRNIIASIEEK | (BRESFEDZTHIRE , RNRZIRANARICER R SEFLERIRE TE.
= | iHERFTWIINISE
2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3
27 v AT 30. 09% 42. 43% 44, 05% 44, 41% 36. 91% 30. 41% 19. 88% 14. 93% 26. 93%
A R 4% 14.61% 11.70% 12. 73% 11.09% 11.59% 7. 48% 6. 25% 8. 72% 2. 36%
A BT 40. 70% 58. 05% 92. 64% 93. 28% 83.11%
T HTRE 29. 89% 18. 46% 50. 41% 100. 57% 22.60% 64. 85% 31. 76% -18. 56% 32. 06%
SRR 27. 06% 31. 35% 27.01% 28. 46% 41.99% 39. 38% 60. 44% 67. 75% 53. 42%
&1t 43. 04% 55. 65% 56. 50% 59. 10% 33. 42% 34. 57% 33. 54% 26. 28% 35. 29%

R HERFHERE

BHFER - Wind |, FISER

Z B 1.60% 9. 19% 52. 44% 60. 06% 59. 57%

A [ 445 37. 38% -6. 55% -34. 85% -20. 02% 10. 22%
AR -2. 50%
BT HHE -197. 73% -305. 13% -888. 90% -171. 72% 193. 36%
SRR 10. 44% 12. 14% 80. 50% 1. 84% 47. 18%

it 62. 68% 59. 76% 106. 75% 94. 37% 39. 79%

s BT
CHINA SECURITIES

19. 54%
5. 11%
1. 73%
—-14. 41%
18.67%
11. 36%

277. 76%
28. 73%
—-15.90%
=77.01%
67.32%
12. 52%

—4. 75% 4. 87%
11.70% 32. 30%
—-10. 30% -52.02%
—256. 47% —-83. 35%
69. 22% 58. 14%
—-12. 16% =5. 25%

BHFRR - Wind |, FI5EER




EEESIRRE -

s EASIEEK | EIEED K

> 2025 F M T RXBIR PSRRI E S SR I FIEE YRR | SEIMOEIRERA | ARNBFSRRIXERFIGEHESE
mTHERISS | BRGREIEERESFIINGE.
> EFRERIR : ERHDOMESERASFIANRISFEIEK | (5 T=PABE ; FifinBFXHRMCEER | SER25Q4H260Q 1 HIRHRKE

7.
x| BERSRREIINIGE
2024Q1 2024Q2 202403 2024Q4 2025Q1 202502 PAVPASIAR]

W7 49. 06% 99. 76% 47.61% —5. 16% 22.96% 23. 33% 27. 73% 54. 49% 65. 66%
NN 71 6. 31% 23. 20% 36. 11% 31. 72% 38. 86% 25. 45% 28. 56% 35. 15% 26. 07%
W 2538 ] 20. 41% 34. 84% 34. 45% 24. 35% 40. 98% 16. 83% 5. 55% —0. 56% —-2.67%
BRVLPEFE 0.87% 22.51% 38. 45% 10. 77% =0.81% =9. 20% —-18.67% =10. 72% =23. 32%
=ann 12. 65% 31.10% 36. 57% 22.28% 32.21% 16. 34% 11.78% 15.21% 10. 05%

+& | EftSAREFREE

BREEE - Omdia , 2\50R , FISER

e 7l
TNBNT)
W 2% i H]
BRILEFE

it

s BT
CHINA SECURITIES

45. 89%
31.97%
39. 25%
89. 09%
43.98%

31.67%
26. 35%
4.77%
1.63%
14.52%

70. 53%
48. 95%
7.01%
=9. 54%
24.30%

70. 86%
89. 72%
—-207. 36%
288. 66%
641. 34%

69. 46%
49. 60%
96. 79%
=37. 96%
50. 88%

95. 25%
36. 04%
70. 99%
—-12. 84%
44.31%

121. 44% 61. 49% 104. 50%
11.00% -33.41% 1. 81%
62. 48% —68. 13% —-7.01%
—-56. 59% 212. 90% —-144. 89%
34. 02% 25. 68% —5.81%

BRI - Omdia , 250K, FISER



BFESARZE : 8P /gIksIE

> SEXEREQS#IMEKEETER | Lkt UiRED ; BN mEtaR =S

£ : 2025FE5NMESWEIRS = : 2025 EFERASISESIRS
:
L[&)\# 18 53 %% b 55 i@lff:[ 3 VOGEFAR V55 39.54  9.69
z.75) Che) Chrt) yoy 25.35% 13. 08%
MMBEIEZE  64.71 7 18% 29.59 3.27%  2.187 3. 79% He. O 25.07  6.65
H - 28.84 —6.79% 13.64 —4.75% 2.114  -2.14% . SO G s
E 4h: 35.87 21.88% 15.95 11.30% 2.249 9. 50% A 6. 54 2
~ ) 0 0 yoy 62. 51% 86. 30%
M FERZE  19.12 381 03% 55.12 420.17% 0.347 -7, 52% BiE|  ZHhE 8. 98
LAWIBE  96.08 33.26% 19.70 16.45%  4.878 14. 44% 75> yoy 32.47%
e A4 % FoAth 15.51% Hoe, B 18.28  3.36
*®: 2025$€§:I@Eﬁﬂk%ﬁﬁ yoy  32.47% 47.07%
RTI% 48.78
WA (Zm) HBE (FE) B B yoy -9. 69%
k] 25. 08 19. 74 1.27 a1 113. 14
yoy -23. 85% ~17. 75% ~7. 42% e Yoayjﬁ 9. 44%
Hop KHER: 6. 45 2 B 24.39  7.77
‘ yoy 2. e 26. 25% 32.28%
4 29. 06 23. 95 1.21 - Ko, 0%
yoy 6. 17% 0 6. 17% FHLAT 3. 74
Hea KHE: 5.13 yoy -10. 54%
yoy 23. 36% &1t 28.13

III{*E&‘I‘E#}; yoy 19. 70%
CHINA SECURITIES BRI - 2SR, ASase HHFE - 2NTIR , PISER



EEESINAE

EERRSHENNE  EEERE

>

maEll . BRIRENZHTR/RRIKELLGIRTRERA | BRIZ=FHFFIZ=XIERA.
> EBfEE . RRHICEEDSHEFIGEITE,

Ve il
HNEN 11
W F20E H
BATEESL

it

VeVl
HRBNT]
G
BRILEEFE

#it

2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3

37.47%
32.52%
17.71%
26. 36%
25. 89%

34. 99%
30. 82%
19. 42%
29. 16%
26.57%

36. 99%
31.57%
17.64%
25. 18%
25.23%

31.07%
25.37%
15.70%
23.08%
21.12%

202401 202402 2024Q3 202404

9. 79%
9.07%
7.82%
10. 39%
8. 83%

15. 06%
9. 65%
7.59%
10. 94%
9.49%

14.39%
9.50%
6. 79%
7.07%
8. 38%

W BN TF

CHINA SECURITIES

17.17%
10. 88%
4. 83%
18.96%
9. 48%

37.23%
29.73%
18.09%
25. 44%
24.67%

13. 49%
9.77%
10.91%
6. 50%
10.07%

x| BERSAREBFESZMEE

41. 64%
27.35%
19.71%
28. 04%
25.69%

46. 05%
26. 14%
18. 80%
22.19%
24.55%

39. 50%
24. 84%
19. 45%
23.76%
24.10%

40. 90%
28.70%
19. 46%
19. 58%
25.51%

P el
HNEN 11
v 2538 1
ERYLEESE

it

x| ERSARERFERSZMEE

23. 84%
10.47%
11.11%
10. 50%
11.78%

202501 2025Q2 2025Q3

24.95%

8. 20%

10. 46%

3.77%

10. 05%

17.95%

5. 36%
1.55%

66. 45%
10. 34%

16. 65%

7. 89%

10. 42%
-3. 80%

8. 62%

Vel Bl
HRBNT]
I 22 38 H
BRILEESE

At

202501 2025Q2
—0. 24% 6. 65%
=2.79% =3.47%

0. 38% 0. 30%
=0.91% —-1.12%
—-1.22% =0. 88%

2025Q3
9.07%
=5. 43%
1.15%
=2.99%
—0. 68%

8. 43%
—0. 53%
3. 75%
0. 68%
2. 98%

3.67%
—-1.03%
1.37%
—5. 86%
0. 84%

BRI - Omdia , TR, FISER

202501 2025Q2 2025Q3

3. 70% 8. 78%
0. 70% 0.81%
3. 09% 3.52%
=3. 89% —0. 44%
1. 25% 2. 28%

10. 56%
—-1.30%
3. 66%
=3. 30%
1.67%

0. 78%
=5.52%
—3. 28%

0. 86%

3. 16%
—1. 88%
—0. 49%

—-10. 30%
—1.45%

BRI - Omdia , 255K, FISER



ERSARE : BRERRARIBE

> FHEE25Q4F126Q1i =T , USEBIRAIRRE
= HEERE =  EIBEREXE
2025Q1 2025Q2 2025Q3 2025Q1 2025Q2 2025Q3
s -2.72% -2. 49% ~1.03% -0. 53% -4. 03% R -1.09% 0. 34% 1.01% ~1.88% 0. 05%
FXEh -5.10% -3.87% -2.34% 9. 49% 0. 18% FREN 7 -0. 46% -0. 64% 0. 85% -2.95% -0. 32%
F% 2238 -0. 82% -0. 89% -0. 58% 2.19% -0. 10% W 2% 18 -1.89% -1.08% ~1. 38% 5.11% -0. 16%
BRI EEHE 1. 18% -0. 60% 0.67% 1. 75% 0. 24% BRI EEHE -0. 31% 0. 16% 0. 06% 2. 89% 1. 05%
&t -2.32% -2.03% -0. 84% 5. 03% 0. 20% &1t -1.08% -0. 59% -0. 14% 1.07% 0. 03%
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75 VA IR 8. 38% 11.29% 3. 03% -0. 37% 7.59% 1.87% -2.30% -0. 68% 1. 65%
FLBH Iy 9. 15% -4.29% -27. 12% -5. 80% -3.17% ~14. 40% -10. 99% -1.60% -9. 41%
/NREHLES -4.58% -14. 01% 3. 17% 16. 18% 10. 58% 29. 58% 14. 73% -4, 96% -6. 14%
Jb By -6. 52% 7.83% 22. 04% 28. 17% 33. 41% 34. 67% 18. 98% 21. 14% 16. 14%
HERA 22.79% 20. 51% 12. 88% 6. 15% 10. 36% -6. 60% -9. 78% -5. 40% -10. 35%
GRS 28. 59% -16. 45% -31. 92% -25. 38% -32. 83% -39. 42% -28.51% -8. 49% -0. 79%
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75 W IR 7.23% 6. 40% 2.22% =0. 73% 5. 82% =5.94% —13. 42% —-9.98% 1.68%
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/N LA —8.53% —85. 89%% =75.60% =17. 03% —13. 96% 641. 50% 113. 16% 36. 25% —=38.67%
Bl )i va) 28.25% =53. 42% =52.70% 61.20% 47.71% 140. 86% 288. 95% -0.01% —-1.83%
E A 24. 74% 5. 06% 0. 53% 11.07% 43.02% 9. 84% —-13. 05% -40. 86% —-68. 08%
(EE VS -956. 06%  —-144.74%  —244. 58% -91. 76% -111.74%  —-425. 76% 126. 43% 1011. 29% 535. 01%
EEAR B3 —78. 12% —28. 27% =30.61% 44.53% 47.96% -33.13% —-45. 08% —=75.52% -209. 99%
fH )R 3 0. 52% 0.81% 11.18% 333. 24% 1. 15% 1. 04% —-44. 34% 6.51% =7.82%
WRFHLAR —43. 78% -52.98% -31. 84% —103. 50% 0. 49% 3. 45% 8. 76% —916. 17% 4.22%

2 it =7.37% —-19. 33% -26.21% -8. 24% 4. 38% -0.60% -5.19% —-13. 36% -21.59%
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