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YY) BURASEREE

[FINI RG] : 2025FEAERHZENRENMEE , TEH-FE "F£ES" FECREMEIRRINES | BEBCRMRIIKDTNE SR
Tt 2FURNEEENEHREEEE. 2026FFTHEFRFMURBARISER , WA, FEYRERAE , TERETEH. BIREREH.
LD ER T, TRIR2025F D EU436.8127T , FELL+2.12% , frRiEFE27.5(27T , BEE-7.91% ; 26Q1 E W 121.8127T , [HEL
+16.36% , HRFEFEI.IZTT , FLL+22.61%. 20265 , EERIRFRELFR , 1T RFIEENE | Tk RASHSREIFEH
MERTHR |, HEEEHEm. TIHRRES.

[ZLR] : TWFEEBWNEHRAS (SR ) 2025FLIEWIIN2,832.9127T , BIELEW-3.1%, |3&EF)iE152.1427T , BtEZ
+17.8%. 2026Q1 ARRZLHMARREAENL. 13HEFS5179520.5/59.3(27T , RECEL+4.84%/+11.17%, 2025FF T EREE ,
L BRI EEITAEDS | BECMHEERIS W | Bl KRG , TUERAEHEIRE/IME 8. 26Q1EF). 4. FHFLELERT
WMERIMEESEK, HRNREETT | TR, BT 2025FLSKRENDNEIER , BERkRE. BERERERLD , BiF
VR, 20265F , LRIIERINETT |, BinA 5 1SS , SO AEREIESE | EF=7oin. FFIRRD. FELL,

[iAmkmR] : 2025FFIRRIMER , FES. MERECEFRFZZMARREIIER | BRmEIRIR2025F2F 1132691278 , BE-
2.81% , trBFFIE169.2(Z7T , FEL+1.95%, 26QIETHERBHSREN. BIXFEXRELED. MoV EEREREE  THRAS
FIERIRIR , 26Q1E2EW323.2(Z7T , FLL+5.66% , fRREFEA5.01Z7T , AEL-5.49% , ERIFMEEEIFN |, IRRFERIE17.1%.
BER , BRI, iE. EllsiE., SERKCRAT]. B KETF , 26QTHA. FIEFSIEEIK , EXFHmIKEIBCTA
NEDIEE. 20265 , EEXENTE , IEERRISIIRE. BHRAEANREIE , #EesXmlk. XIFEm. EZHm.
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(@] : 26Q1IRENVSERFTHIZIEE , EMYERIFRI , QIR TIEEMREEEIIREBREEK |, MRU8, IKII7TAEZFX
B ERRKERIATNAEIAR , — A ERNERRERED , B—AEEMASIIRATE , A BE—EeE M. BETE25
FRIRBHRR | BIIZmCPIZEETE , BIN65FHFMTR) , BIESHEEwIERERIKER. BETWATEATRE |, £E.
BEESLTLLHNERAZE , EE. BB (ILKX ) DAZE100%AE |, AFEMRE. RRIEE6FEESEMIH | RINEEE | BEE
MEZR. EFEhERIFELURSKRER. IAREEEGERTSIE (H) . BEREE.

[ERER#] - TRPEER26Q1ENR124.8(27T , REL+22.15% , IARHERE/25.91Z7T , FEL+29.9% , BR25FHRERARE , TERE TR
o) , QUIBERALF , FiEFRIRASIR , H2026-27FFENXERINZTLIRIESBEIIIREEIAIZZN , BN PRBE EFHER
KIBERTT. LIQA+QIIAEKE , . AEEE. FuXnElrERIEEK  BESIRAE I Exm B SIS ARSREEFIS
| 2026FFEILHRHIEK,

[(FARZR] : BHR26QIINIRAEFIHA , 26Q1ENELLTUHRF15%AH , NigEHMIZIE, AQIHEREERT , BFIBETR
FFREAKE , XIESHEHE + MRS EESRANZAEFESOIE | 265-FT/ENEE + EIEHE I+ FIESRIEFRIBER I, RFEFIFM A
RKEE=E , EREFELRER. IBISRIC. o F206QEIMAFMES | FIFET BRI, , BATERALIFIFI 8 AR T F
£t | aiEia. 7.

RESIETR | BREFART | NSNS SRR KA RS , BRSNS , EhalERE N LERE
PEMESHEA D= ARTE | AREENE , TELART S AR B ENS TS , Pl RATUHETHE - RE
EEKE  BRTEERK  SRABROVERS , MAGERRRERZSTENING | RARSNE , IFERRRRE i ARERMN
IERIBEARTINA | SR EEAE TR RESEMEN IR , BRRBII AR A & R B R %Ugﬁfﬁb% X
RN NIRRT A, = 75
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)) 1.1 AR : EIXBRZFET , BLRIN=HR

TN LB aIRR2025F 2 FWA36.8(27T , [ELL+2.12% , REFEFE27.5(27T , BEEL-7.91%, 2025FE IR HinE KIERI KR

 TEHTZFE "S5ES" FEOSIMEIRRIESS | hin=FsRl ,

TUEARENERAE. BEEBCRHRID TR LT

, PRKEXFE | |IGRIIEL T , £FERNERENFIREESE. FiEin , Hia(eEZERRIUIERN , FRNEXRE.

TN T 2 aiRR26Q1 S E121.8{27T , BEE+16.36% , RERFFIE.9Z7T , EHE+22.61%, 2026 FFTIHEZEFMUREERZRIL
=R, WO\, FIEMSREIBE., FEEmT | 1) FHHEEEISREL | 2026551820255 E/mEa20X , NFEiERE+HE
1-2R , BRIEEHR(R. 2 ) BIXFRELED | RL2025FRYKE , miEFRY | BEERERELFE B REGHIRIE, 3 )
FrAERRR R RTT | ARIREEREAR | M 24-25FaNMERF , FNEIEFESIR | B RHHIZEKRAERSKU |, kdlde s

A ER.

ER2 : Ml LEmRRAR =R SFERELL (127T)

EF®1 : M IEmRRFBITE=EENREL (25T)
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BRIFE - Wind , /52
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W) 1.1 AR :

M

=siXE

KEZFED , BEARM=IR

© DREFRE,E
0, MIEREE.

AREslm, K EGREERIER
ISFSEF |, E£26Q1F)iHintt BB EXE

RBE , 2T
. 20255 SEAREFE

EXRBELEPMILDEIRETSE , . =2, K. 8ikE

ERTI MEIKIE | (BIFE

ER3 : M I RmRRS AR RFEEWRIIDFFE (27T)

ZRHPENTESAN , M26QIAZFEE

CHINA SECURITIES

A2 PN V3 & F 3
iE F R iE F B AR
25Q2 25Q3 25Q4 26Q1 25Q2 25Q3 25Q4 26Q1
603345. SH LR 5.69% 6.61% 19.05% 30.84% -22.74% 11.80% -6.34% 42.74%
002216.8Z Z AR -4.39% -1.87% 2.21% 10.58% 1.23% 34.91% 0.77% 29.11%
603237.SH A% -1.84% -15.68% 26.45% -17.32% | -20.95% -15.01% -21.98% 26.65%
605338. SH [GIR2 e 13.50% 16.74% 9.05% 2.82% 31.42% -16.07% -12.63% 26.93%
002661.8Z SR S -7.68% -1.89% 3.84% 5.10% -73.04% -55.21% 248.84% -60.44%
605089. SH R 4n A 5.17% 2.61% 6.16% 1.54% -46.79% -17.64% -19.95% 16.51%
001215.8Z I ok sk B -3.12% 4.27% 3.36% 23.83% -42.05% -19.08% 358.09% 5.40%
603536. SH B AR -9.85% -19.52%  -44.51% 7.80% -3.39% -21.93% -360.18% -103.89%
002702. 8Z R S 9.00% -14.82% -2.18% 43.80% -7.03% -29.21% 56.43% 830.26%
605567. SH A ER 0.14% 6.31% 0.96% 9.61% 91.43% 190.90% -2.31% -22.97%
300973.8Z ZER 18.40% 14.82% 8.13% 0.27% 40.84% 13.63% -12.33% -27.56%
B - Wind , S8R a e,
: @ v PR



}> 1.2 #HESER : [FEMATELS

B4 : T TRBSEEEAREEEEE ({27t )

C+HfRRakESE | FIERIES G

« TUINTEmIRREERE20255HE25FE37.12(27T |, $HEZEAZR8.5% ( [LL-0.12pcts ) . BIEZRF/N19.731Z7T , SIESEAR
4.52% ( [ELL-0.28pcts ) . FEFRIFRIAREFIZIGHE , 25FMRREFZ922.9% ( [EEL-0.49pcts ) |, 1#FI=R6.29% ( [HLL-0.69pcts
) » 2025FZFEHBEMNTE. WEMMMEEIREUNTESN , EFETESMEREIEIN+ hinZR RIS , #FZET 1L,

- FUNTRmiRREEIRE26Q1HEZEA/910.49(25T , HEZRRERS8.61% ([EEL-0.14pcts ) . EIEZEMA/94.68(27T , EIEZMAR
3.84% ( [ELL-0.45pcts ) . FBRIERLIRSFIEGHE , 26QIRREBFE/924.0% (REEL+0.21pcts ) , i#F)E£8.09% ( [EIEY
+0.41pcts ) . IWRANEEFREZ FFRLEERTEFNeRLLARINEA GRS | TERNME=FIE &L D | R
. MBI, BFRFMBITFEER , waEEIRRIITE,

EIZRS5 : FINTIRIREIEZANEIEERE (27T)

EI56 : T THRR BRI Rl
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)) 1.2 HESHEH | RN LK +MHiEkEE | FIERMS

© OREKE , PURF025FEIMEEENRIREEES | 26QIHERE , TH. =2, THRE, BREMSFE26QIEEIERS 5!
930.84%. 10.58%, 23.83%, 43.80%, 7.80%, {SEETHALEEIEMIGIERL , LN REREE , BRERSHERRERE
gigﬁcﬁ)z%cyhﬁiﬂ R, . =2 THRRE. BikRm. BREmISFE26Q1 &SR BEIRSH/942.74%, 29.11%. 5.40%.

o EBHIEENES |, NN ARpEBRNuE EFEE , WARIRSEE | FIEEEEMY |, BILER. HRAIE26QIIANEEL+2.82%, +1.54%
, I3EEEFESBIEILEL+26.93%. +16.51%,

BUSHERIERTESES | MEW BT SEFSEMMENAE | Bls. #OEHNESM  EEFPREFIAE. 26Q1M SN, T
HDEIA+0.27%. -27.56%°

BER7 : TR OMSSER

A EA % #F| % HERAE EEFRE

XA EHEMHK| 2502 | 2503 | 2504 | 2601 | 2502 | 2503 | 2504 | 260Q1 | 2502 | 2503 | 2504 | 26Q1 | 25Q2 | 2503 | 25Q4 | 2601
603345. SH | & A& % [18.00% 19.99% 24.56% 24.99% | 8.89% 8.35%  8.39% 11.96% |4.96% 6.09% 6.12% 6.05% | 2.72% 2.82% 2.57% 2.18%
002216.SZ | =4 A& % (22.72% 22.34% 24.97% 25.54% | 8.78% 7.91%  8.33%  10.98% |12.71% 14.04% 13.41% 11.91%]| 3.25% 3.35% 3.55% 2.03%
603237.SH| EFF [42.03% 27.58% 26.78% 37.44% |12.22% 8.81% 5.42% -28.53% |13.31% 26.85% 37.08% 46.35%| 5.30% 5.98% 7.06% 17.10%
605338. SH| .t & 5 28.23% 29.60% 29.97% 27.91% |15.77% 14.83% 14.69% 12.42% |3.88% 3.64% 4.22% 4.37% | 7.16% 7.10% 6.96%  7.94%
002661. SZ | B A& % (20.97% 20.48% 17.15% 17.14% | 4.69% 3.87% 2.13%  2.88% |9.13% 9.17% 10.53% 7.71% | 5.25% 5.40% 5.45% 4.31%
605089. SH| ®kfnF [18.77% 22.08% 18.65% 24.57% | 9.33% 9.97%  9.79%  12.94% | 4.60% 5.04% 4.45% 4.36% | 6.00% 5.88% 6.19% 6.36%
001215. SZ | Fek 2 )& [22.66% 21.18% 22.66% 24.75% | 4.04% 3.90% 3.35%  3.88% |5.57% 4.72% 5.65% 10.71%)| 9.69% 9.63% 9.66% 7.67%
603536. SH | B £ A& % [17.35% 20.10% 18.09% 21.69% |-4.08% -3.68% -4.93% 0.21% |7.23% 9.40% 9.37% 7.02% | 9.72% 9.66% 9.88%  9.65%
002702. SZ | ¥ jk & 5 |15.99% 20.31% 21.47% 21.97% |-3.35% -2.91% -3.19% 2.43% |11.04% 11.99% 11.87% 10.63%| 8.64% 8.26% 7.82% 5.86%
605567. SH | A F A %] 9.16% 10.42% 7.19% 9.30% | 1.16% 1.77% 150%  1.32% |2.40% 2.59% 2.06% 2.74% | 2.74% 2.55% 2.65% 2.55%
300973. SZ | T B A % [30.72% 28.94% 29.15% 29.72% | 8.25% 7.88%  7.00%  6.11% [11.14% 9.52% 12.07% 10.51%]| 5.57%  5.49% 6%

BRFRE - wind , ISR
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)) 1.3 g5 E1ER : 26QIIRIREEIFCHFITIE

« DAISRE | 2026QTFIN TR S DiBRIIIRSNE XA RN THRRE , FEatbD51846.7%LAR51.3%, HF , BEHE
GbE | . Bth. &9 BIH11.9%. 32%. 47% , GttERl. 38X , ESFCOER TR, MtEERSEFEPRERT KRR
IMBAREKPFEARRFETER | HF BRI,

B8 : 2026Q1 I MRS I

EeFodh (B
EHRD | IE % B 2025Q1 2025Q2 2025Q3 2025Q4 202601 (g;gz‘c:)]T)
603345. SH | & H & & 10.2 17.7 5.9 19.6 11.9 -7.7
002216.SZ | = A& & 0.0 2.6 0.0 2.4 0.0 2.4
603237.SH | EFF 3.3 3.1 0.6 5.3 0.7 -4.6
605338. SH | E L& & 0.1 2.2 1.1 1.6 3.2 1.6
002661. SZ | B & & 0.0 1.8 0.4 0.4 0.0 -0.4
605089. SH | k&% 0.0 0.4 0.0 0.0 0.7 0.7
001215.SZ | T & & 2.2 3.3 0.1 8.8 0.0 -8.8
603536. SH | & & & & 0.0 0.0 0.0 0.2 0.6 0.4
002702. SZ | ¥ fk & & 0.5 1.3 1.8 0.0 0.5 0.5
605567. SH | & F & & 0.8 3.2 0.0 0.6 0.0 0.6
300973. SZ | AL ER 15.5 21.9 4.4 18.8 4.7 -14.0
EXeEFELRH 32.7 57.4 14.5 57.9 22.5 > .
FHIFR - wind , PSR 10 wggﬁ



)) 1.4 ER2TSEFFEN

ZHER : —3E , FERSHGHISERE  BREHNE. TEHRIIISEE , R, PRk BREFHENT , TS
AERIRE , BERTAAH TSR SRR RTHARS LR, A0 , SneE SHANETERSIER , MSSERR
R, BAEOIRTEE. BESE , RITBTFEROCEEFINET , THEEAEESE0REsN. AARE. KRskies, 57
SN BEEEIA] 5%,

AHERTER : 2026QINEREW47.1127T , FEE+30.84% ; |IFRNEFE5.63127T , REL+42.74% ; {1HRFEEFE5.25(27T , FEE+53.04%.

EBIREREF , FimESEHE  26QIIEEBIRE . —=F , FUIEBCGHEKELET , FEmmiaiaiitlk , SREH=RmNE |, TRk
NBRIE , minhiuert. K emkE  26QIEFEFFIE. WRELE. WAEK. REFmEREMIIANSDB1/827.17{25T (+35.25%) |
11.764275 ( +40.77% ) . 6.59Z7T (+0.13% ) . 121275 ( +29.36% ) , WHMNHEFTERIEmIEE0.32{27t. —=FE , RWFEFIEmEE
B, —HEEXERESD , THREREE , Ut EERORBSIILNREIEK . B—HHERSEFRIEERA. XEHRNEERK , i1
}gfiﬁ%% SR, EHFEIEK  BRERER (IFE. JAE ) EELRIIEK, 1S, EIEmMBEATEERANIIGA |, FuHEFRE
=P

BYAACBRIZREH., MBRIEEZAZERY | BRIBEDIRA. 26Q1IASERZRFELL+1.66pcts®E24.99% , IFEEFZR+1pcts=11.96%. F
M=, —HEEFIENED , 5— A EEEREE SR . 26Q1HEZER=Z6.05% , FLk-0.68pcts , EIEZEFE2.18% , [ELL-0.6pcts
o IMBIEELE | MBRFEXRED , BETHEMHEEE , SN EEEM, 26Q1C eiRm B IMESS =AM -479.07 57T INE
+1406.19/57T. MEitim , 26QIIEWEIN52.83(27T , ELL+21.9% , EEHEIER+10.43{27T , FEL+54.99%,

BRIFH : fuit2026-2028F N ESLHIKIN186.24, 205.44, 225.10{Z7T , SCHUFEHSF5E18.09. 20.91. 23.61{Z7T , X9hi26-28FPES
18.40X. 15.92X. 14.09X , #3F "SEIN" 14K,

B @Dmm&&ﬁ#
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») 1.4 EALTSERAEN

FIESRE : 2025FBHEREN , FRENCH , FTEEEEIER , PR INEEK, 26Q1SSTED RSB ERTRE ,
BCIHRSEILENTE , SN 23.83%, R , T mipme Rl , BCRIR NS , RIS M. RE20266FBIRAIa SCinis
SRS, ISR | ENSHEE  CREEET ORSEBIRN , TtHiEET,

APERTER : 20255 , AEISLIIEW18.99(Z27T , RIEL+1.64% ; I3EHERE0.641Z7T , [EEE-24.04% ; F1HFFEEFIE0.62127T , RIEL-24.62%
. 25Q48ZF | NEISLMFWS 21127t , [IEL+3.36% ; IFBNERE0.1125T , BEL+358.09% ; H1HEF3&IFFIE0.09127T , REL+511.91%,
26Q18Z% | NEISLIEWRS.83127T , FEE+23.83% ; I3EEFIE0.23127T , REL+5.4% ; {N3FFREIEFIEE0.21125T , REE+1.0%.

EPIEFLR , 26QUINIBE, 20255 , KEHIARI T FERELFISE | BindiEXREE , FIRANCHEEMA , BEHESE. 2FE
HERERNEMTHEEREMMERNET  £FF83L. NBE HISHRR. REE XN EMHEHER5798.88(Z7T. 4.06{Z7T. 4.22
1Z75. 1.671Z70 , DBIEEL-2.82%. -7.38%. +15.64%. +18.09%, 20265F—=F , B TEHIEEER , MiBREAITRIEGIERE
26Q1 , &b, L TNEEMAFETIE NE , BAKIUETHE , Futids. SRKEITEEEEISS | NBXERIEK, DREE , 252025
FFRIEE., SEEEEKRSEIF8.98(Z7T. 9.85(Z7T , D BIEEL+11.08%F0-6.19% ; eSSBS EIE K OIREN AT I CiREEES
B, 2D, KRIBSEARKAEERISR , & FIMN\FIERT6.29%ZF0.73(Z7T. TEHTEEEE , L45REOEEN 2 | BERRIES
mEit Rk , SRS ER R EREREE,

CigiR NEINZERZEBRIEA | FiT26FEFERENFIR. 2025F FFEFZFR22.71% |, [EEL-0.94pcts , IFEHEFIZ3.35% , FLL-1.13pcts ;
25Q4FEFIZR22.66% , [ELL+0.62pcts , |IFEH%FI=R1.88% , [EEL+1.45pcts, 26Q1FEFZR24.75% , [ELl+0.33pcts , |AEHEFZ:3.88% , [F
tt-0.68pcts, EFIZE , —HHELAZIENZEFE~mAAENN , B—HETISESFEEEY |, it EBERIEEEoNRE. m26Q17itCix
SEMFRAOHER , BIME&SHEE | EFIRFELRR. EEAE , A5R025FHEEZEHAZE5.98% |, [EtL+0.58pcts , EEEEFZR/99.66% ,
ELE+0.01pcts ; 2026Q1{EEZERAZE/910.71% , [ELL+2.69pcts , EIREEFIER7.67% , FEEL-1.07pcts, AEEEEFAREATERCintHE
GEURT | S, L EBEREN , TH—FEEPIZCREETINRENEMNR. WERoH , 2025885 #eR82.1147T |
BELL+58.16%, 26QIELF 4 FMER/90.35(Z7T , EFREIEA/-0.066127T.

BFIFEM - Fefi1Fi+2026-2028F AFISLHMIN20.93, 2295, 2511127t , SEEUFEEEFIE0.71, 0.95, 1.191Z27T , XIMPEJS59.41X,

44 32X, 35.32X,
i @D e
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1550 : 252 ASHER |, 265ESH nJHE
o WNFIE : 25EESHER |, 26ES AT

. SYESTER  EREREENE | SRRRLIER
. HISEOER | ARSI SHHE T
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YD 2.1 AR : 25FEXESHER , 265 TH AL

25FH2ZER/SEM , KREIREKEDS , 25QERBNFIEERE , 25Q4B/ME7. 25Q4/26Q1 B EARFEEEFE VSN
FI76.9/202.5 , [AL+2.3%/1.0% , HPFEEFP ( FBIFE, FHRREE, SREENRIRE ) HE55IEL+0.6%/-0.2%
Z189.8/442.6 HFF , MEUrs BIFEEL+0.0%/1.1%Z3938/45267T/FF+ , 26Q1IHN1HEE2025F R NBHEEBFILK |, FmRes
WRASEWVENWGEEAT , el ENEREIRET , 26FERIXEEET | BBEENBRREET.

B9 : ARSES I —FESRRELLER (20 : 257) EI%10 : IEERI2026Q1 SEIINSEIIER (215 : (27T )
HION (278> ——Fk FERRRRE (1250 —— [l
250 16% 140 30%
14% 190 25%
200 12%
10% 100 20%
150 8% e
6% “ 10%
4% 60
100 o 5%
0% 40 0%
50 -2%
-40/: 20 -5%
0 6% 0 -10%
O T S X VP S W S ML N D DDA DED DD N A D D
B sl S S s S I ol ,&0%&0 &S S qy,\g} *1,"“0 »QQ' q:Lc:— q’,,p {,;} P&o %,,30 »195} . 5;} ’],b‘o'n}p? {:C“ qu} ,.fp(} q?)o m“’(}

HoRLRE: wind, T EEHE

@Iﬂ) o B UE 77

CHINA SECURITIES



WD) 2.1 ARl : 25 TS

5R , 26F S5 AIH

ElR11 : IFERRS 2B 26 QUEWRYIBFFIE ({27T)

CHINA SECURITIES

2 PN % FH V3 & A i
P A AR HiE IR AR

22Q1 | 23Q1 | 24Q1 | 25Q1 | 26Q1 | 220Q1|23Q1| 24Q1 | 25Q1 | 26Q1 [ 22Q1|23Q1|24Q1|25Q1|26Q1

A7 Mk #AK 172.1 1194.8 1 193.3 1200420251194 | 242 | 27.7 | 308 | 32.3 |1 15.3 1 19.9 | 22.8 | 25.2 | 26.7

600600. SH F B RE 92.1 |107.1 1101510451029 | 115|147 | 16.2 | 174 | 183 | 11.3| 145 | 16.0 | 17.1 | 18.0

600132. SH T RER 38.3 40.1 42.9 43.6 43.5 6.9 7.7 9.0 9.4 8.7 34 3.9 4.5 4.7 4.4

000729.SZ oyl B 31.0 35.3 35.9 38.3 41.0 0.3 0.9 1.3 2.3 3.6 0.0 0.6 1.0 1.7 2.6

002461.SZ ZRILRIA 8.7 10.4 11.1 12.3 13.0 0.8 0.9 1.3 1.6 1.8 0.7 0.9 1.2 1.6 1.8

000929.SZ 2N 0.7 0.7 0.5 0.5 0.7 -0.1 | -0.1 -0.1 0.0 -0.3 0.0 0.0 0.0 0.1 | -0.2

600573. SH B RRIR 1.3 1.4 1.4 1.4 15 0.0 0.0 0.0 0.1 0.1 0.0 0.0 0.1 0.1 0.1
R - Wind | 15218 - -
. G sz



)) 2.2 {HESEF : BRRFEE | miIBRFIEEIEH

-+ 25Q4526QIFELRILEITERIZRY KEES , FERTNHTMHIRE T/ NTHA NFEES | TISERN RSB GO R ,

35

30

25

20

15

10

o w

25Q31TIHEZRARIET0.3pct , RERHITIENRESS , "R EIINK , (B26Q1IEEZERETIB0.3pct , FERELET. 26QI1E
FBENBRIET , 26Q1BREXEEZATSHEIE) (EREESWAIERLL+0.7% ) |, EREMIYSTINFEEREESK , 17
AV ERRIgEIFFEL E1T.

2101
2102
2103
2104
2201
22Q2

E12 | BERREEEAREERE (25 B3 : BERAEESAREESEE (27) BE14 | BERREHEIRSTE

Wit —— R I —FL IR — iR — AR

30% 14 14% 60%
12 129% 0%
25%

40%

10 10%
20% 30%

8 8%
15% 20%

6 6%
10%

10% a0
1 o 0%
2 2% 10%
A I I = = ) ‘—cr\lmerO% 0 0% -20%

< o N oMY o T o mT oM - oo T o

SEEEIRIgIdgIILLE §9998999833999938222¢ 30%
IR N S A B L NN AN NN NN NN N NN A NN N SN °

ISR - Wind |, S8

}\.

) (D iz

CHINA SECURITIES



)) 2.2 {HESEF : BRRFEE | miIBRFIEEIEH

-« 2025FIRERIVATEXEL T NiEiaEs , EEERIISSEEIRRIK , 26Q1AlR EHIEBEATRSSIREISINEEIRRK |
26QI EMRIRE TS, SLH20265FRIFH I , Q4+ QI ZIFFEF TN ENIEEEEER W HERAEBIFRM. 26Q1ABBDIEEE
AVIFEWTERIERINE |, KRB TIVERIAELSTT , 26Q1REIRN TIRERREIREIH I—EBERA , #erU8, IKII74EEFAHm
IEEIRXIENEN AR, 26Q1 ARRIERIV B ATELLICRT FiFES , EhSE, BERIMAA N RIERR2025F % | TRiTE
B IRE26Q 1 AN FIFIBE S525Q4182.,

EB®R15 : 2026Q1IEEMNRZ OSSR

/N BA & B A & HERAE EEFAE

EAHRE | EHEHK | 2201 | 2301 | 2401 | 25Q1 | 26Q1 | 2201 |23Q1(240Q1| 25Q1 | 26Q1 | 22Q1 | 23Q1|24Q1|25Q1|26Q1|22Q1| 23Q1 | 24Q1 | 25Q1 | 26Q1

600600. SH | & %" 7% | 37.8% [38.3%(40.4%|41.6%|42.7%|12.5%[13.8%0(16.0%0|16.6%[17.8%|14.2%|13.8%(12.8%|12.5%11.5%] 3.9% | 3.0% | 3.4% | 3.2% | 3.5%

600132. SH | )R | 47.7% |45.2%|47.9%|48.4%|49.7% | 17.9% [19.3%6[20.9%0|21.6%(20.1%|13.7%(12.9%(13.1%]12.7%13.3%)| 3.4%| 3.1% | 3.1% | 3.4% | 3.5%

000729. SZ | I | 34.5% [36.8%37.2%|42.8%|46.3%| 1.0% |2.6% [3.6% | 5.9% | 8.9% |11.9%|12.5%|11.9%]|15.7%(15.6%0|13.3%]| 12.0% | 11.8% | 11.7% | 11.4%

002461. SZ | $RIL 7 | 40.4% |40.8%|42.1%|45.0%|49.6% | 8.7% |8.9% [11.4%)]13.2%|14.0%|16.1%15.4%(16.6%0|15.8%0(16.5%)| 7.8% | 8.4% | 8.0% | 7.8% | 8.8%

600573. SH | =R "7 | 27.3% |26.4%30.6%32.0%(32.9%]-1.6% |0.6% [3.5% | 4.3% | 5.3% | 7.3% | 9.1%9.1%|6.9% [8.1%[10.8%| 6.1% | 7.6% | 5.7% | 55%

ERFEE - wind , PEEEG

17

@]ﬂ) o BEUE Y7

CHINA SECURITIES



)) 2.3 A5 EIRR : IRRBEIFE LSS FE

- IRBREERASRE | BREEEES  IRRIESIFE OB 235

FENE | 5FRNEREEESIFCRATARRERT , RIREAIFREE &

IR BEATSFESIFE AIR4FIE Mg , HPEBIRE. EEREYEEEA, REUSEESHFEOIENRE , 26QUKRANESITE

LR AT] , HIEBITEEER I | ofEERE.

B¥16 : 2026Q1IFEMEELSIFCTH

BRI - wind |, ISR

Eerwadh (%
AR | EEYHK 2021 2022 2023 2024 2025 2026Q1
600600. SH | & % =7 18.9 20.5 14.5 16.0 9.4 4.0
600132. SH | & X% E 16.6 15.9 9.5 7.7 7.8 4.0
000729. SZ | I 4.7 11.5 7.2 13.0 12.7 75
002461. SZ | ZRIL"E 2.3 2.5 2.6 3.8 3.3 1.3
000929. SZ | X MEH 1.3 1.2 5.4 0.1 0.0 0.0
600573. SH | B R 0.6 1.7 3.2 1.9 1.9 0.0
1876.HK | BRIE X 2.3 2.1 1.8 1.2 0.7 0.0
0291.HK | &34 iE 21.2 13.5 7.7 5.3 1.4 0.2
18

@—M‘%—kﬁ&tﬁ%
CHINA SECURITIES



») 2.4 EALTSEAEN

FERIEE : 05 U8 KERMIELNEIRNK | HERIFFEMTAT | SERAAFERN , wol AT NIFEERTT | (T BRI T |, MRSt
MEMFTT , SRMEEMENENE. AT EH AR R AR , SEsERNATE | B EERRRER, mip@ir. HNiEER.
FUERHEIRFELTE | NPR(CSEERRE , FENEBYERERILAATELN |, IBAISER | migd I fiEE. BRiaaasSiniti
BRUNFEMEAEIDEEEMMRTTZE., BEATAR MRS ERNTEHES | FREWREENENE 2 —TREENHE.

MERIER : 225] 26Q1 EUW+40.97 (27T , +7.06% ; FULFKIREFH]-2.03 {Z7T ; SN +FUFRERNG1T+38.941Z7T , +12.6% ; IFEFF]E
+2.65 127T , +60.19% ; HIHRIFFFFSE+2.59 27T , +69.09%.

SNEMEER , Us SESIE. 1T SESTSHas K , SSISEE 103.99 FFF ( +4.51%) , Wi 3940 75/FF+ ( +2.44%
), WA 2115 7T/FF+ (-3.88% ) , HrpAEARART UB BRERIF 30%A0EEE , Bt Aot US FLedlitt | 3 e EHmi
A0 b, FRAASH—EFE, MNEF BRI+ RSB HT , MAA PR R A T R S ETE N0
SRIRFF + UL,

FIREMSRH | (NEBEEITE. 2026 F Q1 NEFTBFIER/FRNIFFIERS 46.32%/6.46% , S BIRIELIEF 3.53/ 2.14pcts ; IERLA 2115 7T,
[ELE-3.88% , Mt EENEIEHEANIZEETE M IERTHARIIEIN EN. HE/ S/ A/MSTERERS B/
15.6%/11.43%/1.45%/-0.93% , 3 5l[EEL-0.05/-0.32/-0.19/ 0.18pct , ZMELIH—RF, IARFEFIZER+6.46% , +2.14pcts ; FHEAREEF]
#+6.32% , +2.32pcts,

XEmBEGERE , THAMKMEE. "+H0" B8, QAEE0RE —%RmE" \SSHhRE , A "EEHIRM-ERRm" tREKIARE
£, NEFEER AR mAIEME |, LABBE Mt UB J9tD5 1% | FEOREMUKERSEE | 26 F 3AIREimEZfmie A10 £, ™ m
HWHBH—LF5L. NFITF 2025 5F 3 BEHEIFTmEIETK , BYFTREEERRMAEE , R "EE+SK" WG| EREMET0 , SCHAE
SSERET S | ARUEIRKGENEY IS, BRitedt. feh. FltXigd skES mie , SRR | SINIRE. WEFHEM
IAKHZEE. ARRERFIEEATRIFESEN |, B TR, SRIECEEZERA , FisRd.,

BRIFEN - F1IF0112026-2028F AFSLHMIAN161.81, 170.07, 176.991Z7T , SLINFEEFEFH20.68, 24.36. 27.35{Z27T , XFhPE/918.0X
. 15.3X{ 13.6X,

. @Dmm&&ﬁ#

CHINA SECURITIES



Fom : RINELRR , BAMERL , LR IREIFH

« WOAFJE : 202555&E | 26Q1 LRI ETRR
- PHMERERIZRIRGE | T REREXS T

« HEHRFEIER  26QIESIFCRILL TE

- BERAFESEANFIN

@m) o B UE 77

CHINA SECURITIES



)) 3.1 WIAFE : 20258 {HiRE , 26Q1 L E=M LS

2025 FTIERFIEE TS :
WIANIR : TWERR EHRE (2R ) 20255 EN2,832.9(Z7T , RIEL3EE-3.1%.

FUEIR - FRSFSE152.11Z7T , EHEME+17.8% ; FEFI998.81Z5T , [LLERK-3.7% ; $HEFEA. EEEMHF/9598.0/134.95T
RILLEEH-3.2%/+0.5%

LM TER | ERIR IIRIFFROBIRICZEN-0.2pcts/1.0pcts | HEZEMAR, SEERERDHIRNEN+0.0/+0.27B70 R

\\\\\

o« 20255 FEATIVESNRRE |, Tk EIRINIHEREIESS | BRI RIS | Binfs kRS |, (T EIRMEEIME/VE 8.

SR RIHDERTEN | DUAEREOIRF R, , HN0SEAHRRURERE. BHRESHESEN , i
HRFI ST i
Ei17 : LSRR RS RS
2024 2025 [RIELIEE 2024 2025 [REL (PCT)
BN (127T) 2,925.0 2,832.9 -3.1% ESAIES 35.5% 35.3% -0.2
EF (127T) 1,036.9 998.8 -3.7% RIS 4.4% 5.4% +1.0
3858 (1273 ) 129.2 152.1 +17.8% HEBAX 21.1% 21.1% +0
HEZR (127T) 617.7 598.0 -3.2% EEEAR 4.6% 4.8% +0.2
EIEZEMA (127T) 134.2 134.9 +0.5%

BRIFE - Wind , /52

. @Dmm&&m%

CHINA SECURITIES



)) 3.1 WIAFE : 20258 {HiRE , 26Q1 L E=M LS

2026 Q1 L RIMEHFThRIRETS

1TULIER : 2026Q1 ARRZLHIRIRREBINEI. 138#F9351/9520.5/59.3127T , EIELER(+4.84%/+11.17%, EUWERIFN
B |, FERMERERE , ORRAFER. =4, FRLELEPRIRRNITELTSIERK, BRNERET , B mEWi

RERELENT R IBE , (T RIMERR. Wb , =R EIMEHERKNE | FCREMF R

BEAS : 2556 B LSRR AL A MG EEE
ENAFRERFEHE | Tt FEFEEESLNIEEEIRIB A,
El#18 : FHmiRiz ORI B RUSiEinEd

3.02-3.0470/ 2 , FERREREERS | NirfStasiE R O R BRI TN | BE

ERRE ERRA BB V3 8 % A

2502 | 2503 | 2504 | 26Q1 | 2502 | 25Q3 | 25Q4 | 2601
001318.SZ CEX R -9.6% -8.8% -9.7% -7.0% | 11.9% -8.8% -41.3% -13.5%
002329.SZ 2RER -18.3% -12.7% -145% -1.4% | 195.0% AEH AERH -28.4%
002570. SZ EES -9.9% 12% 8.1% -9.7% | 6.1% 59.2% 53.4%  -9.0%
002719.SZ * AR -5.9% 0.3% -13.2% -13.8%| AERA AEAH FEA FEH
002732.5Z T TR -9.0% -8.2% -52% -0.4% | -34.6% -26.2% -80.0%  -99.4%
002910.SZ B4 4.6% -6.5% 21.1% 16.7% | AE&EH AEAHA FEA FEH
002946. SZ A 3Lk 5.5% 44% 11.3% 8.3% | 27.4% 27.7% 69.3%  39.9%
300106. SZ % FR AL Ak -3.2% 85% 9.2% 289% | AEH AEAH AEAH AEH
300892. SZ 5 R R -2.0% -5.9% -15.1% 6.8% | AEH AEAR AEAH FEH
300898. SZ fE AL 4.3% 11.9% 15.2% 20.3% | 33.2% -1.1% 48.7%  24.1%
600419. SH XL -3.9% -48% 4.6% 6.8% | AEAH -776% 143.6% AEH
600429. SH = AR -7.0% -03% -9.1% 45% | 73.0% AEAH AEAH 143%
600597. SH P E A -3.1% 1.0% -3.4% -25% | -295% -20.7% AEH -52.7%
600882. SH 4T % 37.1%  -16.9% 34.1% 31.8% | 425% 419.9% AFEH  -8.3%
600887. SH 17 FURE by 5.8% -1.7% -5.1% 55% | 44.6% -3.3% AFEA 10.7%
605179. SH — R 2.5% 85% 9.4% -2.0% | 174% 359% FEMA  18.9%
605300. SH HAR S 15.5% -3.9% -22.7% -3.0% | -64.06% 2.70% 274.15% 356.29%
605388. SH EEL Y3 1.4% -21.9% -15.9% 7.3% | AEH  AEAH AEH -20.6%

EHFE - wind , PYZEEHE 29

gﬂl; Clllf:i\ SEf)%IEEﬁ



)) 3.2 WM B FISEEGE |, 25|

REAYFER

«  [FRUDIMBRAS RS TR | BRENRZNEEE , 20255, 2026Q1 2L HlImiRIREFNZRS5/935.3%. 33.2% , 05l

BEk-0.2pcts, +0.2pcts.

-« ATIERRE | RASEHERE ISR AR | LESHzRS 0. 4SS R EEERIRUEL  mOLESE
RIEBAIEES & |, 1EIN)VIRE EIRIAMERS | FIRAMEHEERE AR EAEEINL. 20255, 2026Q1 2L H iR RIFEZERER S5/
21.1%. 15.7% , 935lEEE-0.01pcts, -0.2pcts.

ElZ&19 : 2026Q1ZLHImNRIZ U MSSIEIR

YN FERE % F|E HERAE THERAE
WEXEARE | EHEA | 2502 | 2503 | 2504 | 2601 | 2502 | 2503 | 2504 | 260Q1 | 25Q2 | 2503 | 2504 | 26Q1 [ 25Q2] 2503 | 2504 | 260Q1
001318.SZ | PEE I |39.9% 39.9% 39.5% 35.2%| 28.7% 23.1% 14.1% 19.6% | 7.3% 9.1% 11.8% 85% [5.2% 5.0% 7.6% 5.0%
002329.S7 | E K& H [26.4% 23.8% 21.2% 23.6%| -2.5% -10.6% -87.1% 0.9% [13.8% 12.4% 16.7% 10.6%|7.9% 7.2% 10.3% 6.1%
002570.SZ | ME#* [45.3% 45.0% 44.0% 40.5%| 5.0% 4.8% 6.4% 5.9% [29.1% 28.8% 25.0% 24.5%|7.3% 7.3% 9.8% 7.4%
002719.SZ | M/ [25.3% 23.5% 22.5% 24.8%| 0.6% -20.5% -50.5% -10.3%{19.9% 29.1% 28.4% 24.4%|8.0% 9.1% 9.9% 10.1%
002732. SZ | #&EFEIL W [26.0% 25.3% 24.9% 25.3%| 6.1% 4.4% 1.1% 0.0% [12.4% 11.7% 15.5% 16.7%|5.1% 5.9% 6.1% 6.2%
002910. SZ | EHE% 37 [21.0% 20.3% 24.0% 17.3%| -0.8% -10.0% -8.9% -12.8%| 9.7% 12.9% 9.6% 13.8%|8.9% 10.3% 7.4% 7.6%
002946.SZ | # I [30.0% 29.5% 29.2% 30.0%| 9.1% 7.8% 3.9% 6.6% [15.9% 15.1% 16.5% 17.19%|2.9% 2.9% 3.4% 3.5%
300106. SZ | W4k | 8.4% 9.8% 10.9% 10.3%(-16.2% 2.6% -54% 2.1% |3.1% 2.8% 3.7% 3.6% |82% 53% 9.8% 6.5%
300892.SZ | ®IEAR & [17.2% 16.5% 16.2% 20.1%| 3.9% -0.6% -3.5% -0.9% [12.2% 12.7% 13.7% 16.09%|3.1% 2.8% 2.8% 3.2%
300898. SZ | fEAEFL &% [26.3% 26.2% 25.6% 26.0%| 15.2% 13.0% 16.1% 8.3% |54% 3.7% 55% 6.3% |7.1% 45% 7.9% 8.2%
600419. SH | X#JL b [16.9% 16.2% 16.1% 18.4%| 6.7% 1.7% 7.7% 45% |6.0% 65% 57% 9.0% |3.4% 3.5% 3.9% 4.2%
600429. SH | = TR [24.6% 22.7% 22.1% 23.1%| 5.6% 3.5% -31.4% 5.8% [18.2% 14.0% 9.6% 16.6%|3.4% 4.5% 6.4% 3.6%
600597. SH | XEASLM [18.9% 17.6% 17.3% 15.9%| 1.2% -2.3% -42% 1.1% [11.7% 12.8% 13.4% 9.3% |3.6% 3.0% 4.1% 3.1%
600882.SH | ¥ #% £ [30.8% 29.9% 29.0% 29.8%| 3.8% 3.1% -3.4% 4.6% [17.9% 17.5% 18.6% 18.9%|6.3% 6.5% 3.3% 4.2%
600887. SH | FF| Kkt [36.0% 35.29% 34.5% 38.3%| 8.0% 11.3% 4.5% 15.5% [19.9% 18.2% 19.7% 16.7%|3.8% 4.0% 4.8% 3.7%
605179.SH | —"™0 A& &% [28.8% 29.0% 27.5% 26.8%| 2.5% 1.9% 0.6% 2.5% [19.7% 19.1% 15.1% 16.19%|3.2% 5.0% 4.2% 4.7%
605300. SH | AR & [12.4% 12.6% 13.0% 13.9%| 1.4% 23% 1.0% 3.2% |6.4% 6.9% 87% 7.1% |2.8% 3.4% 4.6% 3.3%
605388. SH | T2 [32.5% 31.2% 27.7% 37.5%]| -0.9% -3.0% -79.4% 2.0% [23.7% 20.2% 34.1% 23.9%]9.4% 10.5% 18.1‘? -

FREEE - wind , A5G 23 ;Q ﬁE #

CHINA SECURITIES



)) 3.3 MG BIEBIR : 26Q1 RS CHELL TS

BEE&FHeER

HAEGES. mMsEEEW =5t , EEFENSHRREREE ST |

PTBKE | 2026QI A MRRESIF O RBRILHIR
4.57% , 5. K88, KEESIFE AIXER.52%.

SHIZ

EEIRIR @%UHxﬁJ‘

1.71%. 1.05% , (BERRECHITE |

E#%20 : 2026Q1AH@mNMREEIHFCENL

B FCOtarET.

%JE {RRHY4.8%.

APERRIFEEE |, 7R

BRI - wind , (SR

X bl (W
it H R iE F A& 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 &T?C%dj

001318.SZ FE A FLAk 0.00 0.11 0.00 0.31 0.00 0.0
002329.SZ Y Xl 0.32 0.63 0.00 0.01 0.01 0.0
002570. SZ NEES 0.00 0.53 0.40 0.44 041 0.0
002719. SZ * /K 0.00 0.77 0.94 1.21 0.00 0.9
002732.SZ FEILL 0.00 1.04 0.59 150 0.50 0.1
002910. SZ JF E %G 0.00 1.22 155 0.54 0.44 1.1
002946. SZ F I 2.74 9.43 3.11 9.18 4.80 1.7
300106. SZ v &k 0.00 1.30 1.43 3.08 151 0.1
300892. SZ wER R 0.00 0.02 0.00 0.03 0.03 0.0
300898. SZ RN 0.00 0.11 0.07 2.28 0.00 0.1
600419. SH AEILE 2.27 8.88 2.84 478 1.05 -1.8
600429. SH =kt 0.00 0.61 0.29 0.49 0.98 0.7
600597. SH i N2 2.50 428 1.78 3.58 0.78 -1.0
600882. SH YIE% 1.96 7.41 1.01 4.39 0.00 -1.0
600887. SH 1 F| B AR 9.34 15.19 8.77 15.24 457 4.2
605179. SH — ol A 0.10 0.12 0.12 0.58 0.00 0.1
605300. SH AR & 0.00 0.13 0.00 0.28 0.00 0.0
605388. SH ¥R 0.00 0.17 0.16 0.43 0.17 0.0
2319. HK E a4 14.28 10.80 6.95 4.10 2.52 4.4
6186. HK FE 1.00 1.61 1.05 2.62 171 0.7

EAHFA LA 345 64.4 31.0 55.1 195 - - s

_ ST

CHINA SECURITIES



)) 3.4 ER8SRAIG

AFIRRAR : 2025 FARISRENE |, FIESIEFZE9.98% , 26QNERIIREFHHRNEAMINIERS.47% , =\l FEHRRERN B2 SR,
20265 , [RIBINMS RS RMEIF TG BRI LRIERINEL T |, A, FmRIlL. QIR FRFISERRSRERHH M
BRI LB | MUAFR AEHRERIF TR — BB ATRER | BIBFEFRAPMEUEK. FETEMEAEK,

AR 2025 FCINENIN1159.311Z7T , [ELE+0.13% , |I3E%FI5E115.65127T , RIEL+36.82% , H19FEFiE110.68{Z7T , [EEL+84.13%
. 26Q1EINENIN348.25(Z27T , EEL+5.47% |, IFEHEFES3.95(27T , [EEL+10.68%,{03E%F5E53.291Z7T , FEEL+15.11%.

HiiLESIEIeE , FRSBEME, 20250  JAIRTAERELIIR , FRESRE-RSEEAMNS , BRI, DREE,
20255 IAILINT04.22(ZT , FIEE-6.11% ; UHARIBHIER327.691Z3T , t+10.42% ; RARF=E298.221ZT , It +12.63% ; Hfth15.321Z
7T, [Ft+112.26%, 2025 A FIRMHHEAIBRALSEIE , SEMECIENS , BAIEG | SERRREII\aHAZ)164%

. i , ERIESREGSS  (BEFIMAHIETET | RHRREIRGEE , BRIRK20%LL T , HepER S BRI kiR 40%.)
L+, IDHRIBSIE , BRSO LTI S — , AT ERRK20% b, 26Q1 , BERMETEF , RIFENELE , TIV2F
TRETEE, WAL, TORIEIR. SR, EMASBIFE+2.32%, +6.13%. +7.10%, +241.04%, SEEANSHAE A LT TR AT
i |, B ST MEKTE, SBEHE , 2025554, ERKN1103.08(Z7T. 4237/Z5T , [H-0.44%, +27.43%, EfEE
BIEK , SATRSSEATBRER. FEESISHNEX , BRIDRTABIEK , EIKHDE. JLISFE30%LLE , R ERRE,
ZEE. DNTE. BREYTERRIEEK,

(RANUBESHBFRZERA | ZRIEINS |, FFIERIFEREA. 20255 8FF=E34.74% , [AEL+0.64pcts |, |I3E1%FZ9.98% , FELL
+2.68pcts ; 25Q4FFIZR32.1% , FELb+1.1pcts , |IAEHEF)ZR4.49% , [EEL+13.52pcts ; 26Q1FEFIZR38.52% , [EEL+0.7pcts , IFEHEFIZR
15.49% , ELL+0.73pcts, EFIZ , —FE2025FLLRYNNMIFEE NMT |, MUEMEIRAE , —AEF- I SRESEENE | SFEFRYTEMSS.
s, NEE. RIREWFSIEREESTEMR, & , 2025FHEZEFAZ18.58% , [FtL-0.4pcts , EEZEHZERA4.05% , [EEL+0.19pcts ;
2026Q1$HEERAZE16.71% , FELL-0.21pcts , EIRERFAZ3.67% , [EEL-0.1pcts, 2025FLKMEFIER 5, (BEEL , BIMERNERANT S
/N, FRBER SIEF SRR IRAERNER. @ E&SRESE  2025FNAFRIEIAFERMN | NiFFREINE | (=8N
BEFH , FRFRLEWEmEREY [, BEIKERDEERE | FEeERrmEIRE7.30127T ([EHB46.76/27T ) |, (RIEXS EEKIER D
EEERRERKRHL51.6%%E2.68{Z7T,

BFIFER : 7i+2026-2028F N E)SLHMIAN1215.07, 1283.42, 1355.43(Z70 , SLINFEHSRIE123.04, 134.92, 150.534Z5T , XREPSHY
1.95, 2.13, 2.385%, {MPEA13.66X, 12.46X, 11.16X, AR P S
2 CHINA SECURITIES
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2 R A E)SEFIFT

FzLl : —=FF , FELSESGE T T KRIMRIKSS | RBRmSSNAELA HEK |, EERISENE , BINIINRIE, MmiaiaiiitE
FMRRFHAR | B, RESEBRBBERT , o =ErEREE. RE20265F | T HRERSSENAEUERK , HIERRELS
3, RUMEN LIRS REF R HaNBrERET , ERIMBEH—LR) | BiF2FiRaEek "TFMk" FiEREEER.

YERIER - 26Q1SCIMEWUTIN28.43127T , [EIEL+8.31% , |AREFIIE.86127T , [EEL+39.89% , HHFIA&SFE1.91127T , EEL+35.73%,

SIS , WHEBTARISK , SRMNET, A SREST25QALRAKAS , BT HERRSETEIER | SRS~ RT
Sl MREAEE, PRy, SRS LS , EEE FOE R, St 0%, B
%, IS REEAR T B , BRI  EAR.

mESIAERIERIZRIEH |, RRRISEEEE, 26Q1FEF)29.97% , FEEb+0.47pcts , IFREFIZR6.56% , FLL+1.48pcts, FEFIFRAE , —HE
20255 TFREHAESR |, UHIEMEIRA , B— A EAEL SRR EA RS E R IEEEE bk, ZAin , 26Q1HEZRAR
17.13% , ELL+0.12pcts , EIRZEFEE3.45% , [FLL-0.08pcts, ARZEFHRANNERRFER, I, 26Q1IRRILER. BropiERE. Bk
BIE DB S653.2457t. 1184.68 575, 813.62/57T , H—FS1EEATIFE,

BRIFEN - F0i12026-2028F 2 E)SEIMIN120.57, 129.55, 139.08{Z7T , SEIAEEFiE8.84{1Z275. 10.721Z7T. 12.54{Z7T , XIRIEPS/Y
1.03. 1.25. 1.467T, XIWMPE18.10X, 14.92X. 12.76X,

. @Dmmﬁ&ﬁ#
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) 34 EELRSERIT

=5t : =R BRI | ARHE RIS EREE AL TWER , ARG RNE |, 1T EEAE 2026 F FEFMEETS
NEIEBPRASEGEN 70% (JLEMXKIA 100% ) |, FETIMESFRFERSEME | RinRFIERBIHE=TTIROBMEEEE. NFEH , &
SFIEEIEER 24 FEEINE | KIBEERMAR , WERIIMSIRKE , @A SKU , REILF+FHRE , KRR mR=Tit
REEFYS, =JTibEMRYD , SESTUETRMEIAR |, AR AEEEFEINE. B , QAEBIN/N\SKAERADE | IERZS5EERE |
RNENERNEERE | BEERF =TTAAREE.

illégﬁ'%iﬂ : 2026Q1 AESEMFIRUIN 17.21 127t ([BEEE+4.46% ) ; IFEFSFE 1 {27t ([BEEE+14.28% ) , {NAREFE 9511.56 A7t (F
+14.74% ) .

—HRRERE , KHERUTR. 28 26Q1 BSIIMARR 6.2% , TEXFIIMSIRKIEWLE , RRRERIEK. KRBNEE 18.3% , +
BRAFINRE/NERE , —=EINE L, walkARERIBK, BISIBIRNEE 24.9% , SR ATEESUSHREB mEF, NS RE
ATINERER | REIEHERT Q1 RRINAIERK 4.6%, 25 FRAFRIEEEF/\ERNRREZT , KNEFHTHERARE. SERHS
25H2 \EREUIEK 12.1% , FUTSHEZEAFHET DEFHAINK , FIERERNEZR |, (B25FFFIZR(BIAR]7.5%.

ZRAXIRIRW , FUBISERREM. 26Q1 EFIZ 23.1% , FEL-1.3pct , IHE/EEEHEZEE 16.6%/ 3.6% , FEL-1.3/-0.5pct , #FZ5.6% , FEL
+0.3pct, 2025 F=TFFF22.1% , [FELL-0.8pct , IHE/EIEZEHZ 15.1%/4.6% , FEL-2.1/ +0.8pct , i#FIZR-3.9% , [FEEL-4.7pct,

25Q4 EFF 20.2% , [FLL+0.4pct , $HE/EEHEERZE 9.6%/ 6.4% , EEL-6.3/+1.7pct , 1$FIZ-32.0% , EtL-284pct, JLREZHT 25 Fi%

FE 2.84 1273 , FILGIEK 21.1% , FREEFLAE HCo2025 FitiRAVm{EL] 4.97 {27tf , 2025 FARFEEFIEN 2.71 (27T , FiE

K 395% ; {3RSFE 2.52127T , EILUIBK 744%, 25 FARIEHE. | SXEBAXNIEGRER , SIREe/MESIRISS , @ FHEZHRMAMEL

D] ;lze T#Z/oo )2\05 ES,J??FIFLEIE&%B@H@RE&E , FFEFHEHEES IS , TREERRA NS WEPELLN , PiEadwmbiiawE 40%LA L
, TR ERFARIETT.

BERIRIEN , ESURIA—. AEHE 25 FEREMEASERIRIY , SERIASR, RS, BElR, TFIE
B, PEAZRES  ReRaitn, BEEERSEIS. ADERNEIRNGNNS PIaEll. BURAK=T |, AR
i, BATANSTTAER TR , FNEEERRE , ekt | EEIESS. FoEsil. Arrassszse, A5
RIS R AR | RASEaTEA,

EBRIFN - Fhit 2026-2028 FATISCIMIN 65.62/70.26/74.99 127t , SEIVARHEFE 3.79/4.88/5.67127T , XS MEP 33 PR LE
, SIRZPE24X, 18X, 16X, 27 CHINA SECURITIES



ke : JBHRIBFFRE | 26Q1IERIFEE

-+ WASFIE : 26Q1UINIm, FiBimtdbrE

- (HESEF  HELREM , ERFFBYBANE
- HIEFE  26QIEAKRESIFEEMNTHERK

- BRAESEMIN

@m) o B UE 77
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)) 4.1 WASFIE : 26Q1Ig iR, FlBiRIGDIRRE

TR ERIRER2025F 25 1326.9127T , [EEL-2.81% , HiiEFiE169.2127T , [EEL+1.95%., ZOZSE%WEEH,TEEL' B ol
i‘;yﬁil/t\, ;J%Ejﬂr]ﬂj};*ﬁft\ﬂi*k ﬁ'ﬁ*ﬁ?&ﬂu TEEOIETRIBES S SR E. MASERERRMEEA |, ﬁU?%JU
¥, e BFEEIR

- EAREIRR26Q1ERE323.2(127T , RIEE+5.66% , TREUEREA5.01Z7T , RIEL-5.49% , BRRREICEYISNG , FRERFERE
17.1%, EEEmT : 1)%13&?%‘*%'5183%*& 20265 TIHEL2025FEf51EIA20K |, NiFssteehEl-2H , BERIEAEEER
€, 2) BRERELEH : BI2025FM0ME , rEGRl  IEERERHTEERm g, 3 ) ARRCUMHHRES
e, éé'iliﬁéﬁ R - BT2025FTIAARERE. 1IN , LIREERESKU , ROFTeE , fE26Q1 MBS , LS

142 | = — == —— [4 v — —
BZ*21 : AkmiRREEEW R ELL (127T) E%22 : AkmiRRZEE)I8R#FERELE ({27T)
BE (RiH) BWKA (IZ57T) =——Et BEREEFE (L) =——EL
1,600.0 - 20.0% 80.0 1 r 200.0%
1,400.0 - | oo 70.0 1 L 150.0%
1,200.0 - 60.0 4
1,000.0 A - 10.0% 50.0 A L 100.0%
800.0 - L 5.0% 40.0 A L 50.0%
600.0 L 0.0% 30.0 1 L 0.0%
400.0 - 20.0
L _5.0% L 50.0%
200.0 - 10.0 -
0.0 -10.0% 0.0 ~100.0%
M = = o 0 =F = o M T - o m =+ L e T | m = — ol M = o~ o M = o oM -+ = o~ oM =+ =i
Y99I IIILILTIRIILLR 9989888333399 dggegg
[ I o B oV I N N Y R e AR o Y U VI o e B o I o [ I oY I oV I o B ot | [t I oY B o N I o [t I ¥ I o AR o I N B [ B ot o~ oo [ B ot

R - Wind , #15

W

e cmp i EIE
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)) 4.1 WAFE : 26Q1IEA . FliFgistgin

A2

frelE

, TEEBRIEERARIBISTESS |

. %U*FWEE ERIRBIG KN & SETIES NG |
E_Lc-lffu'f"' ARfRiE |, Fron IR | Blﬁﬁﬂféﬁ;k%{@

20%. ,illhi BT XS HAREE

= EHERREERK. # I:%¥§|jimﬁ
@?l.?\]l"ﬁiﬁ =KEIF , EIMNEEES Jx,HE)JHQ)\J\_;ETE‘% FIESHT.
26Q1 4R [EFHREE.

26QIIE KB, Hik , 5%

SERF , TSRV,

B S AR S |

FeE, DIREHRRE, Mg Nih

FigE, TiH

SNNEEHMEER , £

SED "EFQ*%}%E)JEE%& SR, A= EWAKNIBEIRK,

B GBS SR TaIINIEIEREE

El#%23 : AERIRRS 2526Q1EWRABFFE ({27T)

CHINA SECURITIES

ERR EH B A L R

25Q2 | 25Q3 | 2504 | 26Q1 25Q2 | 25Q3 | 260Q1 | 25Q5
920726. BJ ko 41.70%  -22.99% -9.34% 26.24% | -1007.88% -23.99% 77030%  136.70%
603317. SH EhAR & 21.93%  13.79% -6.69% 76.19% 62.72% 8.93% -7.65% 234.67%
603288. SH e F ok b 7.00% 2.48% 11.44% 8.58% 1157% 3.40% 12.23% 10.96%
603027. SH F ARk 29.86%  -4.29% -25.50% -1.57% -86.66% -14.55% -45.94% 7.75%
600929. SH ERHEL 2173%  -15.16% 76.52% 14.91% -69.26% -473.29%  -227.17%  -44.48%
600873. SH Mt A4 -2.34% -1.71% -6.19% -4.51% 3.76% 141.06% -65.67% -88.42%
600872. SH ¥ JB % 9.11%  -22.84% -33.65% 19.88% -3157% -45.66% -50.40% 45.11%
600737. SH PR -5.80% 10.06% -36.57% -14.64% -36.54% 23.57% -75.31% 22.04%
600305. SH 18 B -8.22% -4.63% -0.88% 3.60% 40.61% 17.65% 7357% 17.93%
600298. SH LB 11.19% 4.00% 15.35% 19.49% 15.35% 21.00% 15.23% 15.08%
603170. SH EIR S 9.54% 14.60% 11.08% 16.00% 22.45% 15.71% 18.39% 12.58%
002507. SZ BHATE 7.59% 4.48% 2.04% 5.70% -4.59% 4.34% -26.06% 0.07%
603696. SH iR -0.93% 7.74% 97.43% 10.12% 251.78% -30.04% 57.92%  101.47%
000972. SZ kAR 3207%  107.32%  1234.86%  -30.33% | -1259.14% 25.37% -152.26%  170.54%
300908. S7 HER S -6.19% 0.11% -0.96% 6.78% 5.56% 9.10% 44.32% 10.93%
600186. SH R 28.13%  21.99% 35.11% 28.01% 16.92% 42.23% 50.40% 42.06%
920826. BJ AHR% 2.85% 24.50% 22.53% 16.12% -3.55% 30.47% 20.14% 6.80%

FHLIE - Wind , oS8 " -
30 @ 'hfﬁ & &ﬁf#



))) 4.2 $SESEF ; SEREIE , ERSFISENE

o Ak EARIRERATE2025 S EZRFR78.71127T , $5E#RFI=R5.93% ([FLL+0.60pcts ) . EIRZE945.69(27T , EIRZRFEZ3.44%
( ELL+0.05pcts ) . FBRIZRLZSFIRAHE , 25FHRRERZR926.69% ( [FLL+0.95pcts ) |, 1&FIZR12.75% ( [@LL+0.57pcts )
o 2025 [FRI AR IER R,

o JEALKEIRIREEATE26Q1HEZEA 1837127t |, IHEZEAZRS5.68% ([FL+0.24pcts ) . BIRZEFIN10.85(270 , ETRZEAZR3.36%
([EEE-0.07pcts ) , FFIRLISSEFZRTTE , 26QIIRIRTEFZR/928.29% ( [FEL-0.561pcts ) , i§FIZ13.93% ( [FEL-1.64pcts )
, BIRMEIER/IN | 1%FIZR16.64% ( [FEL+1.25pcts).,

E®24 : AHRIRGEEBEAREEEE (127 EX2S5 RIS EERRESEREE (2x) BR26 : ARRRRERRURSFIE

,‘Sﬁ _M L ~ Evrd - by
EBE e tiEHEE EERA EEBEE —_— AR BEEAK
90.00 - - 70%  50.00 - - 4.0% 2 0%
. [ 00% :Zg - oo 30.0%
70.00 1 . : [ 5 oo :
60.00 - [ 50%  35.00 1 25.0% A
50.00 A Fa0% 29007 [ 2%
' 25.00 L 50y 20.0% 1
40.00 - - 3.0%
0 20.00 ~ - 1.5% 15.0%
30.00 A L 2.0% 15.00 A o,
20.00 10.00 A - 1.0%  10.0% -
o a
10.00 10% 509 0% 5 g
0.00 0.0% 0.00 < < < <+ 0.0% 0.0%
[ n T R T T s T Y T VA o o T o o R 1 3 -+ L T A R | o = ol m = o m o B T T S B 1 0 = Ao
998999333339 ¢9 gggaga gcgggoggggegeggeeggad
= G O ] A A BABA A E 20000 A HEHNANNSNOMOMOO T T T FH NN DO D T O P B -4 e, T R, Ve PR, R, ¥
NN NN N NN AN N N SN g Nl NN NN NN N AN N e N S NN NN ».}9 ’1,'\’0 WPLO' "‘D’O ’D’O {LO '{2’0 ']',”0 ‘_1?)0 q:,jO— '1?0 ,\’09 F‘}O‘ﬁvbg ’_‘4’,?0‘ 'L")O ‘_‘f’(} ’\‘?0' QS)O«

} \-.

9"/2‘_@//%_ : Wind , Gb//%é%fg o s
@Dmm&&ﬁ#
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)) 4.2 {EESEF) : HES

RIE , BRIFFIIEE

«  2025FLLk , FEFEFUNMEETHEHEAL , 5202653 B AN Lk Z Bt EE2REAHT3-6 N Brysih , 26H1 T H T lAk
AEXSAIE. NERRmE , migRFBREE , B EWINKRAGREGZEER | IREEZRAEEET. B2  NERESE

HMERFEL IR,

E%27 : 2026Q1iAKRMHZLMSIEIT

A FAE HFE HERAE CEFRE

ARG EAEHK| 2502 | 2503 | 2504 | 2601 25Q2 | 2503 | 25Q4 | 26Q1 |250Q2|250Q3|2504[26Q1| 2502 | 25Q3 | 2504 | 2601
920726.BT | 4&#< | 21.4% 258% 138% 37.5% | 6.3% 10.0%  65%  25.0% |3.4% 2.7% 32% 13%| 80%  9.1% 109% 4.7%
603317.SH | K%k & & | 37.0% 40.5% 435% 45.0% | 15.4%  19.8%  17.1%  22.1% [10.0% 10.9% 15.5% 12.8%| 6.0%  3.8%  3.7%  3.9%
603288. SH | ¥ Aokl | 40.2% 39.6%  41.0% 42.0% | 24.8%  22.0% 23.7% 27.1% |7.0% 7.4% 6.7% 58%| 23% 34% 23% 2.2%
603027. SH | F &% | 32.6% 39.0% 39.3% 40.8% | 2.6% 12.9%  15.0%  18.1% |22.4% 16.9% 20.2% 14.3%| 4.8%  3.7% -03% 2.5%
600929.SH | E x| 26.3% 185% 23.3% 20.2% | 3.8% 3.9%  2.0% 11% |74% 7.1% 4.9% 59%| 6.8% 86% 6.4% 7.1%
600873.SH | A %| 21.7% 17.3% 121%  95% | 125%  21.2%  43%  2.0% |1.4% 1.8% 15% 14%/| 3.6% 4.7%  40%  3.5%
600872. SH | YE®¥| 39.4% 39.5% 39.1% 42.4% | 7.4% 12.0%  15.1%  19.9% |18.9% 14.3% 9.6% 8.6% | 8.1% 89%  6.8%  8.0%
600737.SH | m s | 83% 86%  208% 11.0% | 4.0% 4.3% 22%  50% |1.2% 1.0% 1.8% 1.3%| 22% 18% 08% 3.1%
600305. SH | BB | 42.1% 34.7%  20.4%  35.8% | 10.8% 6.2% 0.3%  10.3% |19.4% 17.2% 13.1% 17.3%| 4.7%  5.0% 3.9%  3.5%
600298. SH | & | 26.2% 24.4% 22.7% 265% | 10.5% 8.2% 8.7%  9.4% |5.6% 6.2% 52% 52%| 3.4% 3.8% 27% 3.2%
603170.SH | Z xR & | 34.7% 32.6% 33.3% 33.5% | 8.2% 10.0%  8.8%  8.5% |16.5% 13.2% 16.3% 17.1%| 2.6%  2.3%  2.4%  2.0%
002507. SZ | B #E ¥ | 52.0% 52.9% 41.9% 54.9% | 28.1%  33.9% 21.9% 36.2% |17.2% 18.1% 14.8% 13.2%| 3.9% 2.8% 51%  2.4%
603696. SH | B & | 17.0% 17.8%  18.0% 24.1% | 4.8% 5.7% 3.7%  85% |6.3% 6.3% 85% 83%| 3.8% 4.0% 41% 4.1%
000972. SZ | E @ E| -14.1% -14.1% -40%  16% | -40.6% -63.5%  70.9% -35.8% | 0.9% 1.0% 1.4% 1.1%| 20.6% 21.5% 18.2% 22.9%
300908.SZ | EA & | 44.1% 43.8% 43.1% 445% | 21.1%  17.7%  14.8%  18.2% |11.4% 14.4% 17.1% 15.1%| 4.6%  59%  6.8%  5.1%
600186. SH | EH. M| 25.8% 27.9% 258% 31.4% | 7.3% 105%  59%  14.1% |9.2% 8.9% 85% 82%| 3.3% 26%  3.4%  3.4%
920826.BJ | £ #H A %] 17.8% 19.5%  193% 17.3% | 8.2% 8.6% 6.5%  6.3% |3.6% 3.2% 4.7% 3.3%| 54%  3.6%  52%  4.3%
BRFRE - wind , ISR 32

vt PEUE R
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)) 4.3 WIS EIER : 26QIEKRESISC TN AKX

PIKE | 2026QI EfAKRMER. R, B, TR, BRERESHESUS 59, 1.28% ([REL-0.1pcts ) . 6.45% ( FEL- 0.2pcts
) . 5.76% ( Etk+4.6pcts ) . 2.09% ( [ELL+1.0pcts ) . 0.76% ( [EEb-4.1pcts ) . SRR, 2026Q1KEk. ENEESRE SO EIN

3.88% ( +2.9pcts ) . 4.12% (-3.1pcts ) ,

ElZR28 : 2026Q1iEKmMIFEIEN

BRI - wind , (SR

EXoFe bl (B
i #RE iE 7 fo A 2025Q1 | 2025Q2 | 2025Q3 | 2025Q4 | 2026Q1 [E &5 (PCT

831726.BJ %k #K 0.00 0.00 0.00 0.00 0.00 0.0
603317. SH KRB & 0.98 3.83 3.23 7.22 3.88 2.9
603288. SH AR 1.36 3.11 0.86 3.24 1.28 0.1
603027. SH T Ak 1.12 3.90 0.49 7.72 2.09 1.0
600929. SH e N2 0.61 1.18 0.00 0.94 0.00 0.6
600873. SH AL A 747 15.23 4.20 14.13 8.18 0.7
600872. SH 0B BT 1.16 461 413 8.11 5.76 46
600737. SH R 343 6.42 5.31 7.72 448 1.0
600305. SH 1B I & Ak 0.45 2.60 0.55 2.78 0.00 05
600298. SH ZHBEF 6.59 12.25 6.50 13.60 6.35 0.2
603170. SH FIR&E 1.19 6.11 0.00 2.23 0.00 -1.2
002507. SZ = BAEX 481 9.04 3.88 6.40 0.76 4.1
603696. SH LT & 0.28 0.09 0.00 0.09 0.00 0.3
000972. SZ BEER 0.00 0.00 0.00 0.00 0.00 0.0
300908. SZ iR 0.00 1.38 0.00 0.97 0.00 0.0
600186. SH ¥ RER 0.75 3.18 0.00 3.48 0.10 0.6
836826.BJ =R 0.00 0.00 0.00 0.00 0.00 0.0
1579. HK i ¥ [E fr 7.26 4.88 2.67 6.59 412 3.1

ha M,

_ ST

CHINA SECURITIES



M) 44 ERATDSEATEN

AEARRYL | —SEFRFER PREIEIGSE | IR )AL, 7o mim , il EEARERISR , SO EnRs) , SEmRREEK
, HPBim A EREIR. TIEPREER , Grsdtt FERMSSIIERIR, SHSEIHRENE | A F RIS | Fut/asex
SRR, AT RERUCSHIERSERRET  ERMFHNMERIE R MEAATIE. RESSF , TS, FIENAEUEK,

IRER : =B , AFEIEN90.29127T | FIELIEIK8.58% ; [3&H$FiEH24.44(Z5T , FEELIEK10.96% ; HHF3EH#FE23.47(Z7T |, FEE
1#49.33%.,

SXS5Z& FEDESQIIVEIHSISEITK., —=E , AEEkKRIKAN86.47{ZTT , ELLIEK8.34% , IEE N T MEBETaEIBESE | IFIFF
4L, PFRE , Bl Bl BERE. EMmEQIADBIA47.5125t. 14.22{Z7T. 9.231Z75. 15.511Z75T , D5IRELIEK7.48%.,
4.60%. 1.12%. 20.32% , ARG SREE , R TE. FLEWSESAREaYT , NeiFEErEABEAEHEXK , BCmEHt. aWtEE
THERIIFEAT., EH. ARESSEEIINTE RIS M , SFERREEIKaE, DERERE | & NMafgK7.72%E81.48/(Z
TC , & EWIN4.981Z7T , BLKIEK19.62% , NS TTHEREFHREEM |, L& RSN |, it Eohi@Rr- R ERE K, Xk
E , 136, EEEh. hEk. d6ER. AmERXIHUWAS B 17.48(Z5c. 17.00{Z27T. 19.291Z7T. 21.431Z27t. 11.261Z27T , HRIELEIEE6.58%.
8.42%. 9.40%. 8.08%. 9.72% , EEIEHTIZEHIESRE TN , HoIEEWESARE  SXIEFES@IEK, £Q1X , BEHEEE
BORIKFI6690% , BESRD125R,

o SHEIESEEERRAERE |, BRISEHISEIRA. 2026Q12EFEFIZR42.00% , [EEL+1.95pcts , IAEHEFIZR27.07% , [EEL
+0.58pcts, TSN {{ERREAFRIUTEEE TR , BEFE SemEEAREAIER , ANaIFIESCREAR. Z&EAE , A52026Q1
SEZRFEN5.75% , [AEL-0.15pcts , EIREAER52.22% , [EEL+0.33pcts, E{RZEAZIENEiR, MERAME , HEWIN72.22{Z7T , ALt
+15.99% , Tt RE DB HREIAVERREE.

BRI - B0 A5)2026-2028FLIMIN312.32{27T. 341.46{Z5T. 374191270 , SLINAENFFIIET8.47{27T. 87.571Z7T. 96.47{Z7T
, XIRZ PEJ929.72x, 26.63x, 24.17x,

. @Dmm&&ﬁ#

CHINA SECURITIES



») 44 ERATDSEATIN

T . —FE | KEHEREERE22.74% , RIWEIY , FUrERERED , wollEEmIHENEK , B FERERG. EINESE
SEIRISES |, [B1E14.62%, Fidin , ALAIGEEIEFIRET |, ML RIRRKIREIN , IOFERERT NE. RESS  BRFERED AR
WAZEA EIBENROF | [REE AR BRI RRER | BFeFomsiEl s,

APERTER : 26QIATISEIMEWAS.3MZ7T , RIELIRIK19.49% ; |IFEHIFFIE4.26127T |, RIELIER15.08% ; FHEFEHISFE3.86127T , RIELIEIK
14.46%.

—ZFE2nN{RE , BREHESIE. —=E  EPEISERRERFEE , YEERSHERTSEKESE | B EHE | B R
oolEiESS , —SEFERRNNIRE , SCHERER, mRE , 2FR26Q1 BRI 7R, sFE~R. 8235, sRERMIAN
SRIA32.56/Z7T. 3.521Z5T. 1.08{Z7T. 6.151Z7¢ , P RIELL+17.4%. +125%. +12.9%. +41.7%, Xi&E , ENIEE , ERESMESRR
1SS, 26QIEN. EIMINSBI925.76/Z75. 19.311Z270 , 9BIEIELL+22.74%. +14.62%,

RAACEBRFRE , BRRKRRIFEAZERFT R, 26Q1 AFERIZERFILL+0.5pctsZE26.47% , IARHFFIZR-0.36pctsE9.39%, FEXK :
FAR | 2025F S OFEERNTSRELER  TUTEEAREFRIZORE. MaERNTS_ CIKIGESR D R RMNMBIUL. FREIREY
RIEI , 26QIEHEZERERS.21% , [ELb-0.37pcts , ETRERAZ3.15% , [EEL-0.34pcts, LNEEEREFS HIRISERTTSME | BAYHE , 54
AN |, ZRARRNBRVN. BT ARTICERAHEEINATCRRK |, HAFEERR , 255 ZERAEEN0.83(Z27t. MEFHERM : 26Q1
THEWIRA7.79(Z7T , REE+17.7% , KEMSFMEIR-3.7/27T , BHAN-2.45(Z7T.

BFIFRN - FIFI+2026-2028F AFISLHMIN188.15, 207.25, 227.70{Z7T , SCHRIFEF$FE18.55. 20.68, 23.53{Z7T , MIRIPESFIH
17.91x. 16.07x. 14.12x,

. @Dmmﬁ&ﬁ#

CHINA SECURITIES



») 44 ERATDSEATIN

AR : ATEmTEDad+ BORRETEaIERE+ FARIHRHE VS , F5—FEARMSESERER , KB, BXRES
EAmEB+ RSB, SR EREKE, BRI , AXI2SN8E |, (BHENNERE | BRI, £F 257 m. BB
REREHT , REERBLEEF , ERWHEER , KIHEE  BFEFE. FiEZRIRE.

AVERFRIN : 2026Q1 , AEISLIMEU11.31Z7T | FELLIBIK76.19% ; II&EEFIIE2.5127T . FELUEK234.67% ; FIAFFENSFE2.34MZ5T , FELiE
1360.06%.

FIFEIRSI , SEREEHES , SFEERRWSEHR. A5\ 26Q1 EERE , RIMAETH. FEMTE40EER | OF TS
EHARELL , 26FEE R ETEETE265F1H ; QBCRAEIRIREREEIII , IBFEIEES M , BinfEILE. 85, ESiEREEPTA
BRI &R , Gt IRSEENEEXIREN R | @FAEHER : 2025F FHFWME—R , REFERIGE | IIAUAK, SEENEEEReaR
. @REWAT . SE3BERIFERIMREEIMCEMERNER) , INFIEXREZ O BmaE , MR, PFmE  —=EZOmRKRE
RS ( HEE30.63% ) BEWEELIEK100.36%Z23.46/25T , FtQIIEEF T KR, FHaSOmISRIE , BiTEXREH R RN W
KERER, SHER , QIhXEEWESE ( 5H660.22% ) ELEES56.73%%6.80{Z7T , SR ENFNRE BN R Lo, ok, &
BZEEE ( GE2.95% ) | SEEREK125.19%%0.331Z7t , Et=RELNER313.92%%0.70{Z7t. DREE , AaR6QI&L T RE/%4%
FEEEB NS F /98281275, 3.02(Z7T , FEELBIER90.49%, 48.00%, PXKIEHE , PXKFKE , —SERXIEZEAW , @geh. 1tEp
. PESUEERAREaEME LA IS | B8, FAERAANE LIS 0% AN, 26Q1RER. maEB. FaEB. JtEB. hEBHENES5792.76
1Z7T (+61.50% ) . 1.314Z7T ( +9541% ) . 3.60{Z7T ( +58.27% ) . 1.10{Z7T ( +143.98% ) . 2.521Z7T ( +97.38% ) ., BE26E3AK ,
ANEIHIREEER3,276K , R2025FRKFFH/V8TR , EHRERRLHEDEERNEEIRA | BELSNIEE , iihH—58REED.
FBHIZRML , ZHBURA |, FREXIERH. 26QIFEANTFRZRA5.03% , Etb+4.29pcts , 1FEFEFIEH22.12% , [EEL+10.48pcts, FFI=R :
—hH , SEREGHEAENERANERR  FutESEAaERRH  SEARNRZRESEET A , 5— o EAa B RS
ofl, WEHh , RNEETSROFERHTIRAIEUN |, IBFE. EEE |, AR NE LAIN, 2% | AR ERBERIRETE , EiEE
IR ; 2026Q1HEZEEER12.79% ( -947pcts ) , EEERAZR3.92% ( -3.14pcts ) , WEFHE , 26Q1HEWIN2.4MZ7T ( +56.8% )
, BEWEMET+ 2.531275 ( +2033.01%) ,

BFIFEGN : FAIF0112026-2028FAFLHINAT1.41, 4589, 51.28(Z7T , SLEUFRESFE7.43, 8.37, 9.62{Z75 , XIMEPS#0.70, 0.79,

0.907T/R2 , JIRIPESSBIA24.78x. 21.97x. 19.12x, _
y @m) ol P UE 77

CHINA SECURITIES



R : EREITIMEK  BFXEmiE

o IIAFE : ERIEFHTINEIK , BFRERNE
- HESER | REXRMEEEFZHEEN
» HMHFE : AIRMFBIRESFC R

@m¢ﬁ$&ﬁ%

CHINA SECURITIES



)} 5.1 YgAFU3iE - EMRIEEHTIMER , BEXRRNE

FERPRBNIRE , 26Q1E297.5/Z7T , [BELL+33.2% , I3E&FiFEH26.5(27T , BEEL+195.8% , W25FEHEHAR , TEXED
BHEUR A IREEES | 1IBKIEE. BIE | /G6BM6QIKARELL+41.5% , Q4+Q1&itEE+8.9% , (REHEE ISR

HEHEMEE | FEF26QIELL+24.2% , QA+ QISR +11.2% , 5. SRS R DNEET W SIE | AARES:
meEpki< , 25Q4+26Q1 FIHIA D AR +29.5%, #HhiEFHTF2025FNFELL+8.6% , EQA+Q1&THRELL-2.1% , BZMERMERE
EREERERE, HBREF N PR Mm2025F RIS K |, RARERRP DHE R SHICHIRI™ M.

5] . B 'ﬁ--l'-—l'-um — 1 —_— r- . 55 - — —
ElZR29 : SRRIRFESYRFELL (127T) E3:30 : SRIRRFEHE:FFiERELL (1Z27T)
ke oty ——[dlk FERRIE (f200)  —— ALk
1,000 80% 40 250%
900 70% 35
800 60% 200%
30
700 50% 150%
0
600 20% 25
500 30% 20 100%
400 20% -
300 10% 50%
10
200 0% 0%
100 -10% 5
0 20% 0 50%
HNM?HNMWHNM?HNMQHNMQH Hde‘Hde‘HNm?\—INmﬁuHde‘H
98988988393 gd9d9dg9ggl8IR¢Z 99998898838 89d9g9g33IF8
Lo o A o o T o A I O o T o O o T o o O o B o T ot o o o o B B O R = L I R B R

IR - Wind , S/
@ PP IE 77

28 CHINA SECURITIES



)) 5.1 YgAFILE

SERIXEHATIVER , BFXEmE

IBIERIC. AREEF025FWNS BIFILL +68.2%/+59.2% , A AEEF6QINEILL+53.7% , Q4+QT1

'\l«-l_l__ltt+39 9% , / N

CHINA SECURITIES

ERFRAENET K. MRS LR ER RS TR RIS,
EFz31 : SRS 2E26 QQIEWRIIEFFE ({27t )
420 ON Y3 F I
JE HFARA IiE F R AR

2201 230Q1 24Q1 25Q1 26Q1 220Q1 | 23Q1 | 24Q1 | 25Q1 | 26Q1

A7 b AR 106.9 99.6 169.3 223.3 297.5 7.1 9.1 10.6 9.0 26.5

002557.SZ HIER 14.3 13.4 18.2 15.7 22.2 2.1 1.8 2.4 0.8 1.7

002582.SZ 5F AR 3.7 4.1 4.9 4.1 5.1 0.1 0.1 0.1 0.4 11.1

002847.SZ = 5.7 8.9 12.2 15.4 15.8 0.6 1.1 1.6 1.8 2.3

003000. SZ AT R S 2.6 4.4 5.4 6.0 7.4 0.2 0.4 0.7 0.7 0.7

002991.SZ H IR & 3.2 3.9 5.9 5.0 6.2 0.2 0.6 0.9 0.5 0.7

300783.SZ = AR 30.9 19.0 36.5 37.2 38.4 1.6 1.9 3.1 2.4 2.7

603719. SH B ST 29.4 23.8 24.5 17.3 20.4 0.9 15 0.6 -0.4 0.5

603777.8H R F 13.2 121 10.6 10.5 104 0.9 0.7 0.6 0.1 -0.1

603697. SH B AR 2.7 2.3 2.8 3.8 5.3 0.2 0.5 0.4 0.5 0.7

300972.SZ s il 1.2 7.6 48.3 108.2 166.3 0.2 0.5 0.1 2.1 6.3
EBREEIR - Wind |, 15817 > .
- @ v B UE YR



)) 5.2 tHESFEF : REZTFENZETBFIFZERSE

- KRERAETZTRNTRZE—RHEIRHMEINERKX , A BRMGESMER | 2025FFRBAENEX | iGaBAERFMEE , 2k
BT A RS IME - SRR E SN E |, FRWETR26QIESENRNEPRRE | FEEARRT . RBSEa75H ,
LENEANER | (BFERVEERE O T , AEFSARRNE N REAN I RAERRIUER . SR EARMFHNTES
IEAFF , B2RIE, BRFREOMURTT  BaiAREBEFREW TR  HEZRRINEL TE | FEREGHZIR,

El%32 : FRRMEERARIEESEE (127t )BR33 : SARRESEEARSEEME (125t) BFR34 . SRIRRBRHEIRSFIE

AR H e 4 2 ) 2R THIIH]  — R — R —
ap 25% 35 1% 40%
80 30 6% 35%
20%
= 25 5% 30%
60
15% . 25%
50 20 4%
20%
40 15 3%
. 10% 15%
10 2% )
20 o 10%
10 5 1% cog
0 0% 0 0% 0%
L e R T v T A+ T o T ¥ o s R G B o N o 3 ] - = o m F — e T o T T o I o L R Y o I o o T~ R I o o | - = M o= P e - i B = s3] o, o~ ] (3] P I s I |
g Jd g gdJdoog g g9 g g g g g oo oo goggQgggdgd g g ggg o oo oo oogoggogog oo WCJ'O'C}'C}'O'
SEg8SS8888d83s8¢42323238¢3 SE3SRSRSFRgR93992353¢8 SEggSRENRFgRgSY9ed8498¢

}\
N
Rty
&

SRIFE - Wind , =B N
. fri SR UE %7
HINA SECURITIES

o)



)) 5.2 tHESFEF : REZTFENZETBFIFZERSE

© BRI AEIR6QIHINAFMES | ZIRRETIEHAR NI , BRWERALLFIFIsEF 2ok MEsRE, AU , iSERm2025FHHFFF!
EEEL-67.7% , Q4+QIETHREEL+4.0% , (RESNRETHEHENFIFHEE  FEM2025FHESFERLE-22.8% , 26Q1EEL
+23.0% , Q4+QIERIFE,

B35 : 2026Q1 BR/MHAZLMSSIEIR

2 SRS RS HERRA X EEFRR
EHRE [EHEH | 2201 | 2301 | 2401 | 2501 | 26Q1 | 2201 | 23Q1 | 24Q1 | 25Q1 | 26Q1 | 22Q1 | 23Q1 | 24Q1 | 25Q1 | 26Q1 | 22Q1 | 23Q1 | 24Q1 | 25Q1 | 260Q1
002557.SZ | % % & & | 30.9% | 285% |30.4% |195% |25.1% |145% |13.3% [13.2% | 4.9% | 7.6% | 9.2% |10.7%[12.39%|10.6%| 11.7% | 44% | 52% | 37% | 46% | 3.7%
002582.SZ | # &K [29.19% |26.7% [29.4% |34.09% [36.29% | 2.29% | 2.7% | 2.5% | 9.69% | 220% |20.8%|19.8% |21.89%6(21.1%|215% | 7.7% | 67% | 65% | 6.4% | 5.8%
002847.SZ |3 345 F [ 38.6% | 34.69% [32.1% |28.5% [31.8% |10.7% [12.6% [ 13.1% |11.5% | 14.6% |20.1% |13.8% [13.09% |11.2% | 11.2% | 5.7% | 4.4% | 42% | 3.4% | 3.4%
003000.SZ | %17 & % | 26.6% | 26.0% |30.0% |29.9% |27.0% | 7.5% | 9.0% [13.8% |11.4% | 9.6% [12.0%|11.9% |13.19%|13.4%| 106% | 6.6% | 3.9% | 39% | 40% | 3.7%
002991.SZ | HiEA& & | 34.8% | 36.3% | 35.4% |34.3% |33.9% | 7.0% |14.1% [15.6% |10.5% | 10.7% [17.29%|13.7%|13.19%|17.3%| 17.3% | 54% | 43% | 35% | 49% | 3.5%
300783.SZ | = R K | 29.6% | 28.3% | 27.4% | 26.7% | 27.3% | 5.2% |10.1% | 8.5% | 6.4% | 7.0% [22.19%|15.2%|16.3%|18.7%| 159% | 1.7% | 32% | 13% | 18% | 2.2%
603719.SH | B %45 F | 26.3% | 29.2% | 26.4% | 24.6% |27.3% | 3.2% | 6.2% | 2.5% |-2.1% | 2.3% |[18.3%|17.0% |17.49%|23.8%| 21.0% | 46% | 51% | 49% | 30% | 2.8%
603777.SH| H##H |45.1% |43.2% |415% |34.6% |26.0% | 7.0% | 5.9% | 58% | 1.4% | -1.3% [26.8% |24.9% |25.49%|21.9%]| 16.3% | 9.6% | 11.2% | 106% | 109% | 10.6%
603697.SH | H A& % | 26.3% | 33.8% |31.4% |27.1% | 24.3% | 8.0% [20.3% [15.7% | 13.1% | 12.3% [10.7%| 9.4% |11.8%| 8.9% | 6.9% | 53% | 43% | 37% | 31% | 25%
300972.SZ | 7 /R &£ H | 19.8% | 155% | 9.8% |11.0% |12.9% |20.9%| 6.0% | 1.4% | 3.6% | 58% |0.6% | 4.6% | 4.0% | 33% | 26% | 46% | 40% | 3.0% | 25% | 2.7%

BHFEE - wind , FSEER

PP IE 77

4 CHINA SECURITIES



)) 5.3 ST EIER : AR EIREEIFE AR

© DTBKRE MRERASN  ZTREH. REFEM. RMFIRTERERE 255K NG RIF R FIESF CRAFR kIR
HERFERXEERT  EHEa TNESFLISER ™R , Ry, HiE. =ZRRR2SFHESHFERERA  £TER

NEIEBT AR,

E%36 : 2026Q1 ERNMREEIFCEN

XeELER (%)
SRR | E 4 K 2021 2022 2023 2024 2025 2026Q1
002557. SZ| &3 & 13.1 8.8 11.3 11.4 10.8 5.8
002582. SZ| #FA/R 1.8 0.2 2.5 1.9 15.7 0.2
002847. SZ| #E4E F 12.4 19.2 15.7 16.3 15.2 8.1
003000. SZ| Z/ 1 & & 3.5 22.6 34.2 17.3 4.5 1.6
002991. SZ| H JFE & & 21.6 40.5 26.9 26.9 13.4 8.8
300783. SZ| = R &, 5.6 0.5 5.1 23.4 3.2 0.2
603719. SH| B &% 48 F 7.6 3.2 0.5 1.2 0.3 0.0
603777. SH| kF & 0.2 0.2 0.4 0.3 0.3 0.0
603697. SH| H K & & 10.4 0.6 1.2 8.0 5.9 0.4
300972. SZ| F R&E W 0.4 2.1 315 13.2 15.4 5.9
ZHEEE - wind , FISER
42

(e

o B UE 77

CHINA SECURITIES



EREXEL - 25FEFJ/RE D+ RFFNF , KiERAFEMN

- 26QIETEH+ AR , RiEMAZL
- HESFEM  25FHANNELR] , BREIFRE
- e | RIERAESINCHE

G]'ﬂ) o B UE 77

CHINA SECURITIES



)) 6.1 JRIRE : 26Q1 ETSEM + FEATIF | XiERAFT

SRUEHRIUENISE | 26Q1E1124.8(25T , Ft+22.15% , I3EHEFIEH2591Z5T , FkL+29.9% , R2SEHRBEER , TEREHHE
., HEMATERE , LQa+QIIANRE  BIE, AEEE. FSURREIUrEEERK , REIE M EEmE SRS
=i JEY‘E’\J?EIE 2026 BISEHMK, 2025FLEHMRET FRRERRISIE . RELSBYSEITING , 25H1 25—, BImEE
PRI 5SS ZANE AN | DORERTRIE.

EZR37 : RIXEHRIREEENLFELL (1273T) ElZR38 : IIXFHRIREEFFIERLL (127T)

R4 N — FERFRNE (278 ——I[k

140 25% 30 200%
120 20% 25 150%
100
15% 20 100%
80
10% 15 50%
60
40 5% 10 0%
20 0% 5 -50%
0 -5% 0 -100%
o A T T e T A O S O I T S N 3 o T B L T T | =t =t M = o o m =~ M o=
§98558889g8938¢9838g2338 §9858595383929983338¢2¢8
I S S e A B B B A S P S B R Lo I A VA o B VY VIR AR T o A o B A N R N T N B N

BT - wind , PISER

) (D iz

CHINA SECURITIES



6.1 BXIXHE : 26QI1EHIEH+ BAFFIIF , KiERPE

ElZ39 : SIREHRIRD 2 F26QIEWRIIBHFE ({27T)

kA V3 % A3

iE FRA IE F R AR
220Q1 2301 2401 2501 260Q1 2201 2301 2401 25Q1 2601
AT b AR 76.2 85.9 98.5 102.2 124.8 11.5 16.37 20.77 19.99 25.98
000848. 87 K A1E BT 11.2 114 12.3 10.0 114 2.4 2.39 2.46 2.15 2.48
300997.SZ KRR 3.6 5.2 5.5 4.5 4.3 0.5 0.85 0.82 0.34 0.37
600189. SH R 2.5 2.2 2.3 3.1 3.4 -0.1 -0.18 -0.02 0.10 0.18
600300. SH Y Y IR 10.0 9.7 9.8 8.5 9.5 0.3 0.35 1.26 0.70 0.84
603156. SH I AR S 20.5 22.3 23.2 18.6 25.6 5.2 7.33 8.79 6.42 8.08
603711.SH & BB 5.0 6.8 7.2 5.8 8.8 -0.6 0.06 0.25 -0.19 0.93
605337.SH £TR 3.4 3.5 3.3 3.2 3.0 0.4 0.59 0.57 0.66 0.53
605499. SH R SR 20.1 24.9 34.8 48.5 58.9 3.4 4.97 6.64 9.80 12.57

o B UE 77

CHINA SECURITIES

EBREEIR - Wind |, 15817
: @



)) 6.2 {HESEF : 25FRFNBELRI , FHRRAFER

«  2025FFEEIRB W FEFIIEAERE HT , FERBNSPETIMSIFEERERE | 26Q1 2= HENERMEER | BRSIReEWE
FMREERIFGIK, THIRSPSTaLRNRIE L3k, ERNIFEE TS | IRl R AFPETHRAYNM S EISIH—E ik , [
FNEZRIMEES | 2026-27FFEYIRERNTUARESBXIIREE WA | B R EIT KT L E BRKIRERTT

EIR40 : IREHRIRSE B AREERE (27T ) BR41 : IRHFRESERAREERME (Z77) BF42 | WEHERERIEIR SR

W ——w R G e P — AR —FRR
20 20% 5 5%  50%
18 18% 4 5%  45%
16 16% g4 4% 0% W
14 14% 5 4% 35%
12 12% : 3% 0%
10 10% 30 2%
2 DD
8 29, 99 20%
6 6% 2 e 1%
10%
4 4% 1 1%
5%
2 2% 1 % 0w
0 % o % 5883538538388 35383888%3
g dggsdigayndieasg=s=2ad sy e e R T I R R T I S B R - A R T T~ T < T < B B O T R T g3 m B3
999999J9d33I3999gFIIII ggggggggggggggggggggg NNNNNNNNNNNNNNN A S
AR A S AN N NN N RN SN A AN

}\

SRR - Wind |, {SE16 . "
@ v PSR

46 CHINA SECURITIES



)) 6.2 tHESFTH : FHRBAFER | BRFFIIEFRLE

«  26QURHIABFTBHRASEIRTT | HEBRARSIMERN NG PESFESFMN  BRKXEN. 26QIAABREEH/IMIFHE
I EBFEENEMKREES | BQA+ QUARRBARIRHI DI PNENNERFIFEL E1T , BB ATERREAEMBAES. 20255
EIREHE P URISIREL. AXRIR, BIME, F—iz. FERRAFIEREILEEK , ERETIRABERISWES | 87
RIGT , EMREERIFL,

El&43 : 2026Q1IXE ML MSSIEIR

A EFx % F| & HERRE ERERE
EARE [FE£EHK| 2201 | 2301 | 2401 | 25Q1 | 26Q1 | 220Q1 |23Q1 | 24Q1 | 25Q1 | 26Q1 [22Q1[23Q1(24Q1|25Q1|26Q1| 22Q1 | 23Q1 | 24Q1 | 25Q1 |26Q1
000848. SZ | & & E B | 46.8% [47.6% [43.7% [ 48.1% | 49.3% | 21.0% |20.9%)| 20.1% | 21.5%]21.8%|17.0%|18.0%|16.096|18.1%|18.7%| 1.0% | 0.8% | 0.7% | 1.2% [1.2%
300997. SZ| KE K [34.9% [36.9% [38.7% [31.4% [32.6% | 14.39% |16.5%)| 14.9%| 7.6% | 8.6% |11.9%| 9.1% [12.996|13.1%|11.7%)| 5.6% | 4.9% | 5.3% | 6.8% |7.9%
600189. SH| M FH% [40.7% [43.1% [27.8% [33.7% [37.1% | -4.2% |-8.0%|-1.0% | 3.1% | 5.3% |18.0%6(29.9%|16.79%6|14.5%)|15.6%)| 16.0% | 11.4% | 10.9% | 8.6% |7.6%
600300. SH |4 4 4 17.0% [ 18.3% [ 18.7% [ 24.7% | 28.8% | 2.9% | 3.6% |12.8%| 8.2% | 8.8% | 5.6% | 6.7% | 6.4% | 6.4% | 9.9%| 5.3% | 6.0% | 5.5% | 6.2% |4.9%
603156. SH| 7 To4k & | 48.3% | 46.9% | 47.2% | 46.2% | 44.8% | 25.6% |32.9%)| 38.0%|34.5%)]31.6%|12.6%| 8.5% | 7.3% | 8.9% | 6.5%| 1.1% | 1.0% | 0.9% | 1.2% [0.9%
603711. SH| ZFBE, [20.6% [31.0% [33.6% [31.2% [40.8% [-12.0%| 0.9% | 3.5% |-3.2% | 10.6%|32.3%|26.8%|24.096|26.8%6|19.5%)| 10.1% | 8.0% | 7.6% | 9.4% |6.2%
605337. SH| Z=F & [31.3% [36.6% [38.2% [42.8% [37.7% | 12.09% |17.1%)| 17.0%|20.7%| 17.7%|14.8%|11.7%|10.896{10.6%|11.8%)| 4.2% | 4.4% | 6.5% | 6.6% |7.2%
605499. SH | 7 i 4k %[ 43.2% | 43.5% [ 42.8% | 44.5% | 46.9% | 17.296 |20.0%)| 19.1%(20.296|21.3%|16.8%|15.7%|17.196|16.7%|17.4%| 3.5% | 3.2% | 2.9% | 2.5% |2.8%
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) 6.3 HUSHEER : RIRFESMCHE

SHIRRAR  FEMSTARE , XKEATREHEST

DNIRE | 2026Q1RKIESH G HREBRILHIER
el F—HENEESEC OIERAFER FRFIBERAN , TFH. HERMOINESIFSHUEINRE.

El&44 : 2026Q1IXHMIERITCEN

o 25FFRIEEERE. i

XeELER B
EHREG E # 8 # 2021 2022 2023 2024 2025 2026Q1
000848. SZ AEBRE 55 3.1 45 8.5 4.1 0.7
300997. SZ KRR 0.9 1.8 9.8 0.1 0.4 0.0
600189. SH RIER 0.2 0.2 0.6 0.3 05 33
600300. SH iy & 0.0 0.4 1.3 0.4 1.7 0.0
603156. SH F LK & 3.2 3.6 2.3 3.6 41 0.0
603711. SH P 0.6 15 25 0.4 0.3 0.2
605337. SH =7 21.1 5.5 8.0 0.3 1.2 1.1
605499. SH Mo 427 20.5 14.8 7.6 75 1.9
9633. HK KRR WLF 2.3 1.0 1.0 1.8 1.2 0.7
0322. HK B8 5 2.5 3.2 2.9 1.4 1.2 0.2
0220. HK G—4l+E 4.8 43 3.2 2.9 1.4 0.4
0506. HK HER R 1.6 2.4 2.1 1.7 2.1 0.0
2460. HK A RE R 0.0 0.0 0.0 2.1 0.4 0.0
6603. HK IFBH 0.0 0.0 0.0 0.0 0.3 0.0
EREER - wind , ISR
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202455 4 IR LA AR ATIF K £, 2022—20245F:% % =S5 3 'E AR A P, Wind4 h% 5477 20235F % . 20245 % —
4, 22, 23, 4R BBREMMTITRARZZ, 2024504 £F =4 mm@mﬁ%A@\%ﬁ&% m%iA%m
. 2022—2024 L iE R R AR S ATIR. 2022—20245F % Frchoicedk /& 57 )F &

M PRERESRISNIF, FRMERFME, ERHFLFE. KA. KA, L. FESFITL,

EailR - HAHAK: g kFFE. ML, 2022F7AmAFREEREREHAAN, FHARXEAME. Lo, AR,

P A
BT BAT A TR LA
SN Btk 7 15% VA b
S AR U A LR DI K B B 6/ x X 1596 -
A A &4 %J%JL BEPIRE KA BB M6 A N X A8 2 K 78 5%—15%
NN (BAT kA5 £ A BRI A X IE AT HRE| g zips , TN -5%—5% 2 |
TR R R AR AL a00sE LRI [P AR 5% —5% 2
ﬁfui =T H A= %&ﬁka‘aiy;&& BT H A BAF A8 3 #E 18 5%—15%
r 41}27’7%/]’}- %.T—P—}ZJ}//{#T El 500 ;Il é{(ﬁg;ﬁo j:’th *E]X_j,ﬁli\,.},%ls%]/x_t
EmT R A8 %F 7 7 10% A £
kPR | Pk A8 3 7K 78 -10-10% 2 4]
BTRT A8%F % 18 10% A £
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