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IESFASIR G - Eraami T EIASHE - T AR
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yuanginghui@csc.com.cn wangzaicun@csc.com.cn zhuhongliang@csc.com.cn zhengtaobj@csc.com.cn
SAC®S: S1440520030001 SACHIESRS: S1440521070003 SACHIE RS : S1440521080001 SAGHHIE RS : S1440524060004
SFC#®S: BPW879 SFCHRZ4RS: BVA292

%7 HEA: 20264E5A5H
NBEHPEEGEESRHERATDEPEARLHE (WARRSEN, FEESE. R, &%) 24, mEFERIEEEN
IERT, ARETFIREHRPEEE (EfR) IE5ERATESHEM, MBS YIEEN 2GS SL A,



faE

BILDRR: ARE, S0 ET SN IRAIBRMNEKER S N — =R SHETHRE R T IRETIER, mimdlss
WA B8R, BT T ENENEMIEEREMHE, 22026 FMECET Rk, SHIRE, ZIGCE
2026 EEN IRV SHSEIZEN S, SRETSMITIADTERLATET20265FBRINEEK, [
FIENKIEFANERA. BEROSFHRETTR, BRSO IRIACGE AR IFEENIRRINVE. <EiRE,
Erasmike B kB EF. HiSIHWES, RREEIFFIEMEEENBEIAY, LEEEER.

EfrsattRIRBLEIE, 2026 FVEIIEMAFTIGEHERENS, ERXIE26F VG2 SFIHEIERAIANE],
REAELINGHENE. 2026F ErssMAKRENER RN EIVSESHIHBHERINRANS, BRENERX
TSR E T Ra RS EiTsRAURRRAN, LUK Z 3R ETr sl 50 e L A BRI S B AR ER B
M=,

ETrsRIRAIKH IR BN SR ECIH. HBSMABES, RIRACIFREFEIRCEENEEIAT, (SEETERES.
BIFFTEIIRIR ARG, BT saiRRE B £ R ORUSOHZICIFT. SRR BIFRI mIEERE SN, it
NEFIRGES AR IGKHZ:. SCILBINISEIBK, (AEIER LK.

EWFEETEHIRTERA, EFCRRRISIFRERMERE, LANRFGRES. milEO. AIET. FANMREA. 5
BRISAFERELRIRENS. EMCTRIFHETIMAIEAR. £, W8, HEFHEATEREN, WMPFA
RDN, TAVREF™@. BEECKRSHSEEEHIEKBESERN TR, RRAIET. MiROFHEEMNREA
BRRERIFRETE.




BETERMARIR : HRARPIEEANBR AKX IR

> BB LRkAR:

> MNEFXELH14.52%, NEAHRH—FR, 20265FQISEIEIL8.541Z25T (+22.11%) ; FEEFE1 461Z27T (-8.99%) ; HHERFIA
@%Uﬂ‘fﬂ A3Z7T (-11.18%) . —HRNBIR(NEHNRIRETUE, HMHIBITEEILRE4414.62070, N—=EAE ARG

mH. FBRCRRETMN, AFEREFER1.8(Z7T, th EFREREK27.25%,

> mﬁ%l:wﬂﬁﬂﬂ 2.86%, RTHRAEAETN. NERM2025F KL 2026F—FR, 26QIATTEWRUMNT.0MZTT (-47.43%) , |I3EEF
#84063.16 57T (-57.36%) , HHFIFEEFEA063/57T (-60.10%) .

> BEIMAXE LK1.14%, FHRA D FERIEEIEAFRE /S CUERER = RANAL, BINRE SRR HE,

> HE=BRRXE ERK.52%, KTHREEAREIM, AE48238ERRERIUN—ZR, 2025F5\/EUING6.191Z7T, EHEEAFIERS5.63%,
J3E3&F)iE6017.56 570, BLEEEIE21.39%; 2026 F—=FEWEWIAN1.30(Z7T, RLLEETE11.00%, I3BEFE60.96 /57T,
ELEFE TE96.68%.

EKEMEﬁiH‘ BRIE R+
e UEF3 R #R FEKIE (%) F5 WE S5 AR
1 B A 16. 22 1 I R A
2 BiEE S 14. 52 2 FOLESY
3 B 12. 86 3 B EE
4 NS iwin 11.14 4 IWEZEST
5 e 9.52 5 AN
6 gkl 9.36 6 PR LR
7 FEAEBRYT 8.59 7 KR ST
8 JLERAED) 8.27 8 HREY
9 U A R 7.93 9 FERL A 1l
10 Botad 7.04 10 WEILEEST

BRI Wind, [FEIE, LNGI0\E 25U 3



EfrsatitRiR: IRIRAIEEAAREKEXIE

> BB LRkAR:

>  WYMUEKE ERK9.36%, 26QUIIAIER21.33%, IFEREFEEIEIA7.21%, WARFETHE, FSEFHE], @S TMRAIRSBInARER
NEFEMERR.

> HEEFXELKS59%, KT HREIEAEDN. 26QIIINIEE-0.34%, |3E4%F)EEE+10.60%, ENETNTEEEAZFSIERER
ABFEU B BIER.

> NBEMXE E3KS.27%, AEIRM2025FR&2026F—=R, 20265FQ1 AESLIENWIIN3.35(Z5T (+4.69%) , |IFEEFiE1.06{Z7T
(+26.84%) , IIAEAEEEFE1.03{Z7T (+25.12%) , WNELLIZIEEELE.,

> MPIRMRXELK16.22%, FAmHiXE t#7.93%, BERHEXE ERK7.04%, 19K T RIAIEATEEK,

BERIEET T ERIE R+
2 UEZR TR FR A EKIE (%) F5 UE 33 B R
1 R 16. 22 1 Qi iilr s
2 BiEE S 14. 52 2 HFLEST
3 HEIE T 12. 86 3 A R
4 oS [ 11. 14 4 IWEHEST
5 e ety 9.52 5 JFSLBEYY
6 Akl 9.36 6 PR LR
7 FEA ST 8.59 7 AIREST
8 JLERAED) 8.27 8 HREY
9 B 7.93 9 R A 1
10 BNt e 7.04 10 LYY

BRIFE: Wind, [F7IF 255N e iiES 4



BETERMARIR : HRARPIEEANBR AKX IR

> BRTHRAS:

> ERERIKIETRE299%, 48270, ARAE6F—FRUS, 266FQISTIEKS 67T, FHIEK.00%, IREERIEEI31 7957,
RILEISE11.03%, NAERESFE3340757T, FEIBK12.44%,

> BUBEFTKXETE2.41%, KTHIERNERW., 2026F—ZFEATLMERR.17/Z5T (-5.60%) , |IEIEF)E0.62127T (+6.27%) ,
NIEFELEFE0.591Z7T (+11.71%) , (KTFFAVINEBIIEIRS PATRES.,

> BEERRETB1.41%, 26QUEA+2.12%, |FEEFIE-14.60%, TIRRHITEAERSEFE-1.84%, EANFATRE. BISEIA
SIERSIMEREMEERR, REREREEnEHE.

> hEEFXETE86%, KTHIEAEL. 45288, AANE2SEFRR26G5—FIR, 25FLIEK13661Z7T (-47.3%) . 138
S FE22.67127T (+35.8%) . IEEFIE22.92127T (+36.4%) ; 26FEQISEHEW3.01127T (-405%) . JAE&FE2.941Z 7T
(+10.2%) . HMAEIIFEFETS3.45(Z7T (+49.9%) .

> AUEFXETE.38%, 26QUKN+11.79%, IFEISRIE-243.78%, NFATRES, FNHETIRER, BSOS AT SRR RFE

o qu. P == - === == S re T, T T T~ [
BRI, I EirEatl (BR) - FRAWRRIRMEE !
HERIEE T g+
F5 UESF B AR JABKIE (%) B WESF AR

1 A 16. 22 1 Gkl s

2 MMES 14. 52 2 FILEYY

3 B ER 12. 86 3 B FE

4 PO 11. 14 4 IWRESRT

5 2Ly 9. 52 5 AR

6 LAk 9.36 6 LAY

7 HAET 8.59 7 IR ST

8 LAY 8.27 8 HERAED)

9 R T 7.93 9 FRA s

10 Fomttad 7.04 10 WEIRLER ST

BRIFE: Wind, [F7IF 255N e iiES 5



EirsattRiR: tRIRAEBN RS

KERVER

PRSP IRKEEEESIELRHBEX

> EBRTEAAE):

> XEEPXETER.09%, RNEAM20265F—2z, 26QIBFEEI2.60127T (FH-4.32%) , |AEEFEE0.85/127T (RIEE-5.87%) ,

JFFEEFE0.83(Z7T (BEE-5.12%)

> BREFXETER7.87%, 26Q1IKN-2.69%, |FEEF)E-31.44%, ASETHE. BRI ATEEFRMEDERLIBHE.
> BREYXETEL7.18%, KRTBEEARZN, AF4H2988 ERm—ZH=HKk, —FEEITUNG52{Z5T, RILEEFFERS.36%, 3%

MiE797946.0857T, EELEFTER27.93%,
> BREEXETH632%, KT HEEIEATmET/L.

> BMEFXETEG631%, 4828H, AANE2SFF RN 26F—=IR, 25FLMEWS7.41270 (-8.2%) , |AEHEF)E-7.6127T (-
703%) , MHEIAEEFIE-8.3(Z7T (-73.8%) ; 265QISTINEN6.2(Z75 (+6.3%) , |AELEFEE96)5T (-98.8%) , HHEARISFNE-
95055T (+84.4%) . EEEATIQREEWEFNTRIIE,

BRI Wind, [FEIE, LNGI0\E 25U

HERERT T BRiga+
F5 UESF I #R JABKIE (%) F5 E 3 AR
1 R 16. 22 1 Gk iilr s
2 Bl 14. 52 2 BT
3 o 12. 86 3 B FE
4 oS [ 11.14 4 TEEST
5 2 Ry 9.52 5 JFSLBEYY
6 LAk Ll 9.36 6 YY)
7 AR 8.59 7 RN
8 LAY 8.27 8 HERAED)
9 B A (Rt 7.93 9 FRA s
10 Botad 7.04 10 IR ER ST




EfTEatuiRIR . HRIRAIEBANBRRERIE

FRBIRERD MRAKEBRINB DY

=) AT PR ARTE K ST SR I MR LA RE .

> BRRXREXETER1.54%, RTHEIEAEDTHL, BXED

SHEHE,

> MEINMBAXETER426%, RTBRIERFEZH, BNUXKE

NEHEHE.

BHEIR. Wind, 218, AGILE, PISERIE 7

i WESFFIRR JEKEIE (%)
1 SelERH 9.64
2 e -B \ 4.10
3 SRR 3. 66
4 WMEREST-B 2. 44
5 PR EST 1.70
6 E s 0.09
7 DUREEETT-B 0. 00
8 T o2 -B -0.25
9 T B i ) 2 -0. 29
10 Ki¥ey7-B -0. 38
11 B [ L1 -B | -0.75
12 fg R4 -B -0.81
13 K IEBEST E -1.16
14 AR T A B 1. 54
15 AT [ ] -3.33
16 LFEEEIT-B | | -3.56
17 53 BT R [ ] -3.63
18 RAIESY B ; ~3.68
19 MR ERTT -4. 04
20 eI A-B | 4. 26
21 LEBEST [ ] ~4.63
22 B BB R 4,77
23 5 7B [ ] ~7.20
24 ok s P | ~7.53
25 A B [ ] ~7.69
26 ST = ~7.89
27 R IT -7.92
28 BT B | ~7.94
29 BB 03E-B [ ] -8.05
1 s
31 BT ~16. 32




Efread TSRS HBeFilE, WSEENESE

26FZRAAGEI SIS, BFRIRGIIEREIE
BRMER. ETANERITRSERVN, ARHBBETRMER2020-2024F ST, 25FNEFRE:
BERRINESIETS, RURISAREZSES, BMRREEEEIERIES, BiN2026FMEETSMRIR,
EERENAREVESTS. HE. FANBA. WIUEN. AIETSE, REFHERTERIEE/ES.

BHIRE, 265l EMNIFEIRGEEENS. ERXT26F25FINEERINAT], RREESTI
SIHENT. BE20265, ARETSHMIRRENERRXTWSKESTNHEBEXRINRETS, BRET MR

BEINERK TSR ET SRR AR, AN SR ET 28D ek A BIE SRR
(BEELEENGRIS RN

EfrsatitRRpIKHHR SN KBtFHh, HisMHABES, RIRACIFIENEMRMCEENEEIAT. (SEETER
Bfl, EYHETNRTEORPATRERLRE= L, BEFRREAISNREIS, ErsamfitlFzamt)
FIEBGERVAS TR, BIFERIRAIKZ S, Er sk EE KR FIRISOATEIHT. SR BIHAY~m
EEHRIZSINE, R —MATRRGIRES I8, SCIBIMNISEIBK, (SERPRLIK,
EWFEEKEHIEREA. BFAREIPEIEH=SEmMEE, MRABES. BiEO. AlET. FANSEA 5
BRINBASETSENIZENS. Bi1ETFme-too, me-betterfIriAZSAIRRIBIFIESM AT, EINKTIR
PR, . BE. HiESHEAMEXREN, OPFA. RDN, TAVREF R, S EEURSNAREER/
gk, ER14-15FNETHRMRRITE, . FEET. ERUFFMSERS M IRSEIARE ik, RKAI

By, RHEOSFWEERIREAERKTRIFREISE,
ERE: Wind, =EIHIES 8



Tha g
i

=TT RattRIR 53 3012202 6 5 R E

SHR TSRS, EHEEHTRNSRS

> BEMgER: 20255 T\ HBIRKIESNE, 2026 - RIRESERIRIEBERF KT, RETIABIRAT8EHE,
(ESmWwiEOSN. ShNEFNESESIFE, IS aBiaGhstt, BFeimlEsdissts
KHAE, BBR L ABAZEEFR2025FWAEREZL. WAFARLRE. S/INEIBKERRTN, 1BEE
EeTEFRSBTWENR, BEET. BwET. FiUEfr. RENESEPO LA TG ELIINIEEIE
KEIRIENE.

> BEmg&Lin: ks, TR, Pk, BFET. 85t Tnklii2026F B Em
HigK, HP, EFETFrSRTIEERIS (F5E. CGM) NRERE; ZRibEESExRISET
H20265F B2 EER, BEtEYEREBAEN M HESRRRANSFT A, BERKITSEN. 3D
WERBERFAEEHMMISIE, BT AE NG D RIME XM A HE.

> BEFEN: SEXBEEEHTHEERERZNE M, RENEABNISE SBINEEREEEF,
2026 F TGS FRIEIK, BAEREPSsEXH EREFN T mEHNEENAEBRIREETER. &
XBERIMEET, IRMAEFSHEEEEEIIFRES.

> IVD: 20265k SR ZEBCRE NMmAE, {BMEL2025FFENE. BERRLmEER, 17
REEBELERR, HoMBRIE MPZERFMEIRKEMEEN, Er )AOBIEEsE, 8hk
FEEK., GttENA e SEEEERE.
ERIE: Wind, HfSEee 9




=17 et R R 53 70tk 202 6 5F R EE

SHRFERASE

> (EERH: BE20266, EEFCUGSRRS. #OBRSTEROSET, THERLSERSwS
B8, SMESTE, BB RUIEINRERART R PRI RN, SMSISEIEREEAERE, BN
SEREEEE—ERRUARE, FRSTREET, IS E BRI ME S S R T s
FIZSHORA

> REEFEM: EE0266E, MIEESTRERES, B, WRYL. (GM. IEmigSSHms
BRI, FRERANRESE, BNAS 1, ENREETSILL e REaE. &
IS IR,

BRFRE: Wind, s 10




S ETTSRuSIEEREISE, BRI RIEKEE 1R

26FZ R AT EGIE
BRI QU SREBIRE, BNKEN SRR ATNRANIS, LINEREr. TnrtiEFEE
Wi ENm RS, IEHENKT: RERAEEETQEQ3EmEY, BFEERET. MEBEEE
F; WS ASATBINSFEREHETHAR T REM. RE20265F, ENESRIESHFIEEDR. CUF
Mgl SR, B ERRAS o ERR. SREiIEF:

1. BEFEISEENE, HXESEki I SREEMKERANAR): <IIETFEmeix. 85t EFET
%, Er+REEREANHESSEERMMEERTT, B0 TR EREAIKIEAEEFES,

SRENERR T HAIR G CRIER T mATH AT R,

2 Qg NBEERBINSIRIRIIAE: FASRAFE. BEET. HAXESFAINTRESENEF.

BN, REAETHARIARE.

3. 26 FEESIEKHIGINENAR: FIFEr. EFEr. MBEEE. RENGESFZmir manlSKE,

SRR ERENREFATRIEEMEIS.

4 KBETUEZLNEKRENKEGREINS: KYET: SRMEFEIGEA30%, WEREHEE,; =
Z=ET: EWZRISED. FUr26FIANEYSEIK,

5.FARNMBA. EHEO. AIETEFRRAR. SSFHINERER, BEECREZSHNASREEH/LER.

BRLEEE: Wind, SRS 11



BIFETRMANIHIENES, BICHTIESISKIBES0/ R

HEXERR PRI EHEREENENSIKEHTRINS:

B EINISEEIERK, KEERUTERNASRKREEERGERE: KoET. WS, MEW=RA. B
K. EHEF. FEUES. =RET. 8RET. —EEY. 285, 8REW. UIKETSE, RKRESEK
MEHNTEINSHFESIGK,. WASEUXZRI30-50%, BIMNISEIGKEENTIEETENSEIIGIE, BXAF
LEREEM,

(ERLCRIEIAFMEZEIE D RN R, IBREMR RS S BERNER. BREERLAATF

o BEFRMERBREHENERTMEBREBIERMEEEE: BHES. OIKETFENKTERSMT
R, BRRESRD AF2025FW S HENRTT, EHEGERR, ENEFEEREINe.

EFgAREFBEEE RE BETRES.
SN RBEFRMETHENET, HFRpErmiRFER AN B ERSFENE.

BRLEEE: Wind, SRS 12



BIFETRMANIHIENES, BICHTIESISKIBES0/ R

REOMFANBAARRETIRE, BEREIRE, MERANEHNEE, RRIEFESAL NBRAHEX

BERE, EEEISEREA. FANBARKEEARES R TSSUFAS LN 'S |, iR

FIEBZMWRATERES WHET=SA. HFEADESE) [ BETHISABRGE. FAYEEATRR

AR ORRISEAIZE AR, HREBRE LA ATRIRAKHEE B TS S U EEEESs ER

BlIFr, SEEREIMIISGIZTHE, Neuralink ARIGFMEELI0(2555T, LIRHBATRIRE DL ATHSE, T
T REARE F AN AR 1Z iR RIS BT HEREF A AT, EERES R ieR

mEARISS, INESKESIREWELIPOLM, HRIRMMASEINBE.

BRLEEE: Wind, SRS 13



SFiERORRI SRS

THRAMER: EMZORE Y, R RRBIFEE E RSt F Rk h.

Neuralink (SHizeel>) : WEISHMRES MUER, AFHSEIE—HIEMBlindsighttlmTireEET,
THRENRITHE, KEE SRR OME SO o ERIRREE, KEE-RIUIPOHES.

sElER: 1 BIAMRER B mER EhEE, BEESFREEAF LFFEIRIPOE.
BER: ENERENINIROEE, S2EEFREEIF EHFFREWRIPO LR, RiFmIMEHIERE.

BtBETr (BSRMMIBESREEAIIRE) : T E2026FFHEMEMEAMIRRNGE, ENAHRIF, FK
RIEAREERAEEINeuralink; A IFUHZ A ATEER—RKHBEADNZ O FRGHERS.

EHEM: (BRRETIRSE) | STFEURAKENESIRKRENER, FEsEREEEARZECS M
AR EMIRRINE, RMEF—r 5.

;IE-‘E%H 1LIN—S2025F BB iiEIRR, B2 TF2026FEEonEM RN, It _—Sit20265E35
Im PRI,

DEER : Tuit2026FEFEIRARIRLE,

RiERHE: EFRERIIS0FIERALE, AR SESERSIE S AEEfEE.
BEeill: FT—EoPEMERRARAR (MiiiED) EESEHInAEib,
BRiREH: FAREARIERSE (IT) EEUE—ESHH.

BRIFIE: Wind, #EE. R0 SLSERSAEREMN. ElOHREYE R, =gl



ETTRamRIRI TR EW S

SRETRMMELBEIRIPO, Bif26FBIRErSBMiRIRIZTINS

> BIFERS IR KIS

> 1) SIREMEGOIRRIEEGE, 30 RUeIH =R cense-ouEtiFHITIR, 9 7=REE3 1N
B, BT REEEREEN.

>2) FURBSHARSEVESEE, HEEREMENS, R ITHEE RSB TET 2527k
STIUAS, $ARIBRERMIONER, TESHHW EEMSNAT, (HEENSIRRNE,

>3) ERBEGANERVINESEE, WRREEAISEEERIES, HETUICEaRNRGERHES, 18
XIS AT SRS EE 2FS S,

> fRit 26 EiBInRETr. UFETATSESIR LT, BIiRKRLASMEMEFNES FERLIGERLINE, BIRE
TR AR BINSIBIES, 3AFREIRARMERMER, XiTBTRHE/ A RFRHIIEEE.

> BAINKHIEWHEIET. MeWEsA. EREY. |FEIER. hEElr. OBET. THnlF BRSNS,
FRTERCKEHMEITRR AR E RO MAEI NSIERESS, HAXESNSESEIKES, LkExReH
R ATRYIRARNIGHRE. EfME. Pmlicense-outaJBEME. HEINER ARTEBINT BBIFEEETHE, XE3RMEEF
IRMTIAERIKEEINT RERANAEEN, ERETERRITEREN, FATRRAEINERERTTARANTL
s NBEXIEEA BRI LEIFEERTT.

BREE: Wind, E2EIGIES 15




Efraamsll Az RESRYF, KEIEFEIFMAIEMRMIREIS

Efraatii TSR IV RIESHMESELE

20255 EIF SRR AR LK, HHE1 T RENETRMARRERAYEN, FERFMELLIFEelH. Hig
W, BERKAEKETSMEk. BERFETHmMEROERT, TUIHNEERNREBESEZFLENEE
RIS ERIEF, AREIERAIRACIFT, SR IEAEPRMEEENERIAY, (HERkELE.
1) R SMEERBERIUL. IRBREIRENE. REEFELS MEFEST, Bt iirphsl
KGR, SEVFTIWERESR T, SHREDATMRKEREEE, FHIBRKIZGE LRI,
2) B FARRASEACFEATSLREFBHIERMAIRIR, KIEHERITRIPIR. FlliEFns,
BT S8 mSLIBUH RN R, BRSHIme-toofime-better, ShEREHETT EEMAIFT MM IRKERE
(PRI ek, [EEEPR DZRLHRELR, CIFAGIRRKKZE, ETrsmiiREE kRS DRIBUHZICIFT.
SR\ BIFT I RIEERE SR, e — A ERRRAESARE G KL, SLE/NISEER, GER
Sk ik, SEIREFREMAT]_ EHLAKEEI 7108801 00fSHURIK, REFEER BIISCIEEB RISkl
3) il FRETSEMIRIRTPERUSHIIREI S RBEIME, #okih hEET 3 MaISOH T B SR el
Z FERSES, ERSTEEAE, SREMAEEBIMNSEEK. ERlSSttEEIER, EiR
ISR ERRIAN T EEEIRRGEEEE. FEEMASESIRIAKTEIFES 1, BERREATIIE
PRREAGLRTT, MEREREREF =M S5,
4) HE: FWIEEKETFIMLLEENIKEER, RGeS TUFHE,

BREE: Wind, E2EIGIES 16




Efraamsll Az RESRYF, KEIEFEIFMAIEMRMIREIS

BIFIESIRIR R SEHRE S ETTauRRIIKEERH

2025FBIFTZGIRIRANR 3K, Ea1 T RSN ETH/MIRRCEERYRTT, IF. Hig. HUtEEErERN
EIKETEmEL.

1. LIFAMRABRZ REITECITR, CUFRESMMIRSHNCIH S, KITPEMIEIRIF. TSNS, FKE
BHEMEZ BT R TMIme-better, TEOIFEEHIIANRESEEER, FTRENUFEETANE
B2 RIS SRt Gttt 2, EAIBETT RO 2S4S B =4 b ARG A RTRIA,

2. EfTERtARRINRES. KMMEENERD. ERIBEMRERDY, BLATMMKKISELRS. PIHRTR
x BEZEEEE. SSWTRIMEIREFERNEWIE, EERMEEOPEESEEZS, BEmE
REBFOREE. o, BRZMERREKIER, S IUERIF I 9 EER .

3.BEmhBtini®, EfMLISSIaRIERESS, (BIgKREEE. EmRAEK,. ETesmitklicense-out
R, SREBMAEEES/NERE CHEHRREN, EekSitfiTite. £ HEMR. HRiEMedical
Device and Diagnostic industry RIS EKETest I TOP100HER, FEETSMEWE12RNIE, LUE
IET AREFNFEEWEEHTop10iEH,

BREE: Wind, E2EIGIES 17




ET7 R A TV IBCRIRER R R =

RN KiE2026ET7 SR MBL SR REL R4

REF: BCKITRERIMCBEREHE R S SR ek EiR

1) S/ MWEREREF CHERRM: SYRERERLRNNERERFMmERETINGR, FEEN
RiEFB TS EFEREIPIEE.

2) T E M S T R TSR

3) TR NI R AIR, I R AR AR A TR AT A SR st
RGBSR, THPFATRIEIEEA

4) EREAEMEIE I S ST R IR A, BAEIERA

5) R EELAEE N N SRR IRER AT, [ RELEAIT, BB

6) B T AL R B R oM & I B SRR

7) AR A T R R

8) BUREI3+NLLMAH e AT R

9) JLRESHOKEMEMIEERER: SRR SRR T IR RS A= T 5 AT

10) MHUANEHNLERNHERT EHR: [REEUN N ERPERAR, TR

FrrmEAEMEEREEREREMN,; WIHIELBUNNFE BRI ERER
BRIFE: Wind, ESHISHERS, FamiHEs 18




=Ty Raimd T AL ERIRER A L =
EiYk2026 FEMETF MR RS

Ergs: TUSSESHERIEX

1) BNKERE R E ETRABCR A af 0 E

2) BMERHRE. HGOEWHHNMEERHRE

3) FEXRBBER. FRARZKARE

IVD: ZBiNKERAMGIESMATEREER

1) DRG. T¥i&. 1 7THSRFINMETERE. St PERIREEBEREXI VDG ST

2) MiFMRIFMETERWEREELRRESFSMN T aiT, RREIKEIVDERBREREREEMBXIER
EXENIIEI

FRIEE . Wind, ESHISHERS, =2 19



=Ty Raimd T AL ERIRER A L =
ik 25 126 ERE T S MR R

> BIER: EBUKERMERMCBERIAREN S 1Y EaiELyBi.
> IVD: ECKERIGIGRINMEREER, BIEEX. DRG, ®it, W TUSEMNIEEE. SHPEFIRESEERS.

> EgE: TURSESHCRRX, BWKTR_HSEBRBREIENAE, SHERIR. MRQSKRRmiE,
| ERR AR R EREN RIR T ELRE :
¥ n = D B AT ZIBIRT ZEhm BG TATT BEhmmy
BT SR R IE (it E—H) RATTRETET sy 7o 0\ ks
FEEPC D) Bk B 93% 2021/01 24 2022/12 2022411 H20H
EET T J¢ ) Sk 48 (W LK) e m!ﬁ; 1?:‘%7857% LA 2023/01 3 2026/01 Pil-20264F
FEEPICELD) gk ik SC 2R 2026/H1 - - -
FEETR Et] 82% 2022/05 24F 2024/04 20244E5H 21 H
FRER (555 Et] RRIRT ]%ﬁ%@qj*’ﬂ” ESRIERS 2024/Q3 3 2027/Q3 20274
FEEPS B ] 84% il 2023/03 35 2026H1 20265EH1
EEL T3 T B B 2 }\IEHWO%E% BB 1A% e 2024Q2 A 2026H1 2026H1
EREX PNERCE Y TINERIPN N T H%75%, ~8ME A N il 80% 2025Q2 34 20284FQ2 20284EQ1
Wﬁ#%‘f G elkvi 89% 2021H2 24 2023H2 202349 20H
ﬁﬁ‘;ﬁyggﬁ (56 B4 83% 2002H2 14F 2023H2 20234920
n@%&;ﬁ&ﬁg;mﬁ i 1 £930-40% 2024"'32@? LE Y 2026H2 2026H2
2023027
TR 527 e He AR g 7 i 2 P41 49.35% 2023(33@’ Tkl 24 2025Q2-Q3 2026H2
SPAT
é: D Hﬁl%iq:*ﬁﬂ:% a;tl]*ﬁﬂ: *EIJ*E,TZ,S B%m% }pg?é%?d%ggﬁﬂﬁ Ll& ﬁ 5% 2023/04 355'3 2026/04
sose s OIS SO T TEIKTIRRR ket i 4y 78, 20% 2023/04 3 2026/04
B U 1675 BXE 1F ML 43% 2023H1 24E 2025H1 20265EH1
TR 218 BE PN NG ] 64% 2023H1 24 2025H1 20265EH1
BEISE Wind, ESHISHERS, F=2ibiEs 20



=Ty Raimd T AL ERIRER A L =
ik 25 126 ERE T S MR R

| ERRERHERISRENRIRTERORE (X)) |

— T T T i O i e S G G A R AR A )
SR SR IR (Rt E—%) IR PN o g A
ﬁzﬁﬂiﬁ%ﬁ — E(BK% S— 30% /- f 2023;08 27F 2025;08 =
W65 T IR =, 7 5% 2023/09 25 2025/09 2026
T 19+234 T o e R ARE A%, FHEFHIR 2024Q1 15 202501
ooy (DU FUNEURSCAR . Smes G, IR B P60 b, im0 AT
AR SS NI KSR S R MR RO BT I Tt (LETLEHER 26 206H1-2027H - 2026H2
T %123 TR R 40-60% 2024H1 17 2025H1
ég’%iﬂ‘(*ﬁ ML 2 4 2 P £ L 60% 2025Q1 24 202701
ég’é%{ﬁ*(ﬁﬁﬂ L e &t 73% 2025Q1 34 2028Q1
AEIERGTE B ARESCIEST  w R mrmass, SRS oo ot 02702
_F2K) _ ANEFEHM IR FEM R PR IE R A A
éﬂ*%ﬁiﬂ‘(ﬁ@ IR bR ER . FAR AR I RE 52.62% 2025Q4 24 2027Q4 2027Q4
i I T o e 70% 5Q1  26F 2027Q1 2027Q1
oo TSE WO, WIkhZh. B ek,
Hfr248 1K i B BT % i i 62% 2025Q2 24 2027Q2
BN — KPR “Eﬁ%m%{é%@ﬁ% TR R R IR 80% 7 A 2025H1 24 2027H1 2027H1
> P I B %ééﬁ\ VEEE#%% (%%‘I“) Al E)EHEHUY?Q%&\ I:& ==
L2448 B A, EASRIE (AR ) A E 2026H1 3 2029H1 2029H1
- BGER LI/ YA SIS 7] P T 1 R e 2026H1 - - -
BRI RO s e 2026H1 3 2028H2 2029H1
R En Rl BT ARIES: CRPFIRTE) MR B ERCHIR, FHL220%  2006H2 25 2028H2 2020H1
éﬁ*%iﬁfﬁ@ﬁ‘ PR I AT 4R 2026H1 3 2028H2 2029H1
HURVL22%8 T B TR e e 2 Y b EEL B i A UG - - - -
T S 3N - Jﬂmvs*s : BN 2026H1 20 2027H2
T L3 HNIE TR AN T Bt 2026H1 27F 2028H1

FRIEE . Wind, ESHISHERS, =2 21



=

IVDIKISR

ETIRSIMEIER S 1ER

2 1008, RIS

> BERERBUHBCHBAEAEMAEEE, BtMERERERITRMNIETEIFNE40TT, FRFHSERRE, FllBiRMIRSESHI8RIR

IR B fitsiREEH

BintBRIPAE. RE. 2024F108170, BERETFRERAS (XTHRETRSMSIGEAR

(F—HORIERN) , HRERSRIREX

BEFK. KEHAESA. EROCENREINE, ST MEENERe. HUMAEENE. BRWRINUEMNRBEINER REHRNES
SIWIMEFRE—MMEERE, REERERBARS, &E2024F1181H, £E318H9BRX MARBMS, HPLs, IR, 58%
BINERLHIT, HISNERNEFIRENEE407T.

S—itintSiaiERE

AEmLEMEXE (5T)

FHEABRM (7T)

SR EREEER

msEhERE (TEG)

100 (=) ~360 (iIL7F7)

170

BEKEE280 T AR 1707T, EKEIEE298
JTMAZE154.57T; &8FRIEN2405TkEE170
JT

BCmAERNE (BiF%)

10 (=Fa) ~88 (HiR)

LiERWEES8IT MEE30T; ERRKZE70TT
AE27.55t; BBRKZE70TNEAZE30T

BUCmAERNE (JHREFTTE)

13.5 (Bf;T) ~100 (&)

30

LiBRILER22TT, MRAGER, BIRFRIE2S
JT

BEUWERRK (BNP) ME ((WFKRIEE)

36 ("E) ~330 (;Adk)

180

FisR#R230T MEAE1805T; EXRILER188
TTNAE172.75T; BEFREKEE2407TTNEE180
T

BEYMAREL (BNP) ME (RICREE)

85 (W=m) ~345 (WWF)

180

BRFEIZE2907T FEZE172.77T

BEYMAREL (BNP) TE (EBtTICIE)

60 (#iFg) ~170 (H3E)

BERRIZE80IT MAZET2.7T

BEYERRARIMA (PRO-BNP) e (HHFASEE)

40 (°E) ~330 (iEdb)

150

ERIER2267T FAZE1507T; EKRIKEE188
TTRNEZE142.750; S8ERKER240T FAE
1507¢

BEUHFRAKBIA (PRO-BNP) MIRE (RMREZE)

180 (LL7E) ~338 (i8F3)

150

BERXFEIZE290;T MAE142.778

BEUERAARIMR (PRO-BNP) i (ESIRCIE)

64 (=Fg) ~130 (iAldt)

BEXFWZE80T FAE72.775

BHREEE: FsxERS, PS50



=

IVDIKISR

R RIS, BEFETRSHEIEYSRIESTER

HIRINB SR EH R

> 2024fF11814H, EXREFRREEE T 10 MPERSYSEEREHTEHNEEE, XASHAMNIMSGFSMERRENNETETEA, 58
FHIRMIBETFRITE20-50% 218, 1ERGMBIFAET RSWEZEMNERD, HERHEKRZE LR, BEAENSKEFRSENEMEEEIR
WHERBHE. FEk—RITH, EXRERBEGEREMXNMEERA. RWNAERA. EROUSEIETNE S HHERHNERE. £
HE L ERERBBREEXRENER, SEFRMKMERER, SalemBNR. RERBAE, SitSSaamBNSAI-PREL
RBEFEENFME. BESHAIKT, RELSSSFATRANMEENSSHES,

% PR IS D ST ST R TR A S
AFP (HEEF)D 32 50 25 69 60 40 55 60 80 45 50 45 225 35
CEA GEMEHLED 32 40 35 69 60 45 55 60 80 45 50 45 225 35
NSE (P& TTRF AR RIS 64 95 40 70 70 65 80 90 80 90 55 55 60 50
Cyfra21-1 (HfEMAHE 197 B 100 95 40 90 70 65 80 90 80 108 90 55 60 50
SCCA (R b 5z 4l i geg 470 )5 100 95 40 115 100 65 80 60 80 80 60 51 60 50
TPSA CEURTFI IR R bt D 64 80 40 90 70 65 60 120 80 75 60 55 60 50
FPSA i 25 il 51 s = PR D 64 90 40 90 70 65 70 120 80 75 50 55 60 50
PGI (H&EHAMED 100 120 80 76 160 90 44 100 80 60 105 51 60 50
PGII (52 AMIHEID 100 120 80 76 160 90 44 100 80 60 105 51 60 50
CAS0(F#Pi J550) 55 50 40 138 80 65 55 120 80 80 60 55 80 50
CA125 (HEH1JE125) 55 95 40 138 80 65 55 120 80 90 60 55 80 50
CA15-3 (BiZk41)15-3) 55 95 40 138 80 65 55 120 80 90 60 55 80 50
CA19-9 (HEKHIF19-9) 55 95 40 138 80 65 55 120 80 90 60 55 80 50
CA242 CHERH1J5242) 55 95 40 138 80 65 55 120 80 90 60 55 80 50
CAT72-4 (Bikyili72-4) 55 95 40 138 80 65 55 120 80 80 60 55 80 50
ProGRP (B E BB AT 40 100 80 60 200 115 52 80 50 120 110 51 55 50

BRLEEE BEERS, FIEE



WIS, HREFETRSMHEIEYSREILSTER

e

IVDIIER)

ISR MMERERE, K10, RIEFRBEMEIIER ST

> 2EFHESHITSRANNEEE, 148, FESREMEERmEEEN. 2022FERERBHAEINA (XTH—SMFETRSNMEEETIIE
ROERD) . BBRRREET RS MEES MR AG ZNE, HIRRERESNSEG, ETRSNSEBZRRRADSS SWRS TR, BFE
EBREWRIENMSIONER, BEETRWESHLUFEMFERE, EIRE M GE TR, ITMER, WK FIEPRBHEHH, RIRIMBNMN
Bt nEmEHITAR., 2023%F, W, HE. T, 1A, RSB RERTRFESE, ERIANAROHEE NERHTERET
AN B TR BN SEE, 1G0T EKZEFIIFIED 517917%H066%. 20245, MK IIAH NELEXRFFIISIHINE BRI .
20255, BRFG. . #F. SEFEHXNERRREKNES. REERERBAKS, 20255128190, ERERBFEHEIRT (HEXETRS
MR BZIIER (X17) ), ISEEMBINEMTEESH28IR, MRS, I RIRER, BEIGERXERTRSHISZIMEREExARS, EEIERS
R, MmiticElgARm, ESHRIEMFERTBMENIT2026FEFLHE. KERE, ERSERENEN TSR IMGIERNTER, 89 ERSE
=l it RE pE A &E’Emtbi'ﬁ'wﬁ!?‘ﬂﬂﬂ. i&—f?]ﬂLElF‘Eﬁ g o ﬁ%.":??é%?ﬂlﬂ, = RIS SR PR NN RIS SRR H5EF1E.

A8 X FELR =
2023/1/27 SAlE RESR FTXIIE54 Tt S N ot T T TR B, PR 550-607T, ﬁer*ls 3070, D F2K307T, POCTR5IT, T aate — HEbiiats
2023/6/5 - s | URREEMENTEHTREN S, PEOIAEANENET NS, e e E A T, fa
! 7 ZRFA/92570, RGNS IR, BAI0K20%; EEENEEE, Bas L‘|'Z:E11L5OJTG} EEDHTINK200%, BASTTASEIT1507T
2023/6/29 T YRR WEFEEWENET B sSoeiiEr =, T NE 180 TG F BRI
2023/7/5 PN RN B STRFIOEER 25 MV AG M5 T AYES SCAER AR D e . 1650 TR B 2R I BRIEEI17 %
e \ STHFIhEESR 26 N AN TRE FIKER LR AR PR, 26N BN ES— %83 55T, IGRFWEAIIE "MD" SME, 1818
00321 PRE RSB pEgmTiomiEess
SIAA | (/N N 2N TZE (/N SECARE /N ] /N
2024113 wm  mmmmwa  DERESRIDIECSONRRESRGSE, LR REE s B AR e M, Y IARMERRE, 17
2024/3/7 SE EEAERKE T 2023 FETT RS NSRS RS, HhieieRIm B A6 4In, FIMEIE16.67%
2024/9/24 = YRS E ET FHEARRGHIERS (HIV-1) BEIC IR 2SR E =2 e #iTRGE =
2024/10/8 PN EEEERRKE FXIEESRAI2 2 SThAL O ESES0 SRINE NSRS, SHYIRERIEN23%
2024/10/17 2H EEEERKE %Hﬂml$$§$jjll't34 TEYIMATEANE. BESKERENIEFINiHBEY PR BABHAN EA ME IO TNE RS — NI T A T8
2024/11/14 2H EEEERKE PEER 1 0 RS0 36T B FHE 58 —ItIN I EI A

2= RSy E T "BAENE "BUR, BR EMSSTTARAIRERENS NEEHREREME. X0 B CINESIIGSETNE Mgt TR,

202411129 AR S MREIENE, PRI
2024112112 5 EEERRE A 130K Bl , PIEss 28%
2025/2/6 i EERRBKE SETF AT ERNEHA RN NG E RIS FEIL, & S
VEEES0IGICIN RIS, REIIEk. M. &b, &t. ﬁ? éEI“” EFNEE ﬁ@:"fﬁ%ﬁﬁﬁ HEPEHCIHEB%HJEDEUEZS%@J
2025/4/29 2 EEEBKE ;?%lmW%Z%E;E H%E&1ﬁﬁﬁﬂﬁ§tﬂf&tﬁ%ﬂ§ I, (EdYnEInE RIEEAR 7( PRIBEE T2 5%Z5.4% X 8]; fiiRi B HHEENE,
B50%; EEH@@A![@@EM 06%;
2025/5/28 AR BEEEERN B RS TN CONLESSSE NI 8 Rahist P ma tE AR 26 MG 16 SREETT
2025/5/29 =5} BRI VEEEOSSTRETARSSINRINE, Hoib 60K oIR, SHYEIRA8.11%

BRI SEERE, FEERUES



e

IVOERIHRE: RTINS IMB L i, EF-CEaEISEHEH

IVDEZMIEMLININB EHITER, SRFMWIEZLEL

> ZESZHTZRIVDIHAIMNEIFEABERIE, IFRAERANGRHSHESMANEREE, SRTMEZLLE. B52021F8R%HE
RIEFRIVDERTLIELLR, £ECEHTSRIVDINFIEIREREERT(F, BE JInARRBERARIENSE. RERRHPVOFEINEEEFIN
BH. MIRIZHIVDEFREREERINIRITFIPIRERFE, ERANRNRTRAGE, IRESEIN, D PiRRgs, RE7ER
XMTFERNFIERIFRITE, BERNBARFMBERRIET, K REURIMEEEMESEEMIE, EREIEERFRERNSR, ™
LEREEFLET. BRl, SERERESHELFSZNT, o7 RAGAFIH NFuErmEEE, BHESERTAE, ECKHRRE
RN HBRER D AR SEEHRLEESIHS.

> HAER: SHIT=SREMIREER, BREXZSWNE, ERSEREIMATEERIEH. TrE2022FK2023F 532 LR, B
RONESRERFIER, BRISEIISEHIT. 20245 TrEEEEIITR THiE. MASSENSSIRIBRRER, BaiAEoEn
ERITERER, =i, BASHENOWMBERHTER. MHEREN TS ROL ME—En, #ORSTSEREER
FIEERI PR TERFR, LR UEEEEREIIRENBIKEESHIHIHHE.

> WERNER: MAKXEMUSNRENHEHTERR, FNMERERJEEM, SREMIEZFLHE. 2023FRMEFLFTR T AR/, AR
NIFFE RN HPVS FIZHAAIAEREEEER, H251Ma0hEs, DIRNTIIME953.9%, 2024FL2EatkaESL IR 7 IRk FIh
WERIORFINER, H22B8MNEHEES, BIERNFEIEIRA52.62%. BEHCFEIIAXEMENRBYEHTER, RIBEEHNIRS
gEit, FOtEERME GHEAEHIHT0%LLE, BRIRE] \BU M EEERNERERESEIICEIT, Mr AIIERER20265F L4 5F
FrathiT, BEknT RidFH TMSESRaTEE, BHRGEEAE, ERXRFNEELSHE. EXREHOEWRIERIIFEZER
HSKIRESE, MEERWEACEIEFERRREAFEET, MtERKESERE M, FEH—FINEEEHE. &
WREERET. #Frolk. EEY. IFEEFEIERINH SR SEHREEIESIZ.

BRLEEE: FERRENEGERSEN, SRR



R SSRWTMERDIMB L i, EF-CEaEISEHEH

e

IVDIKISR

IVDERRiH AR

wh BRI st SR R HRWK BT i el vys
LRUR A SLEEITHUIEA , s .
BRI RASE T R 2021819 202108127 bR S gy W3 EME G RN SERET TSTT 7 0904
L T BRI
E;ﬁ%gg@ﬁgﬁ 2021/9/29 2021/10/9 AME W Rt ST ILEREESY 35.51%
ARHT/\ T Jﬁ%fﬂ”ﬁ SV HE s
THET S — LR e AR TN p P =111 w8 S I w53 N P
LG 2022/8/23 2022/10/10 AT T CAAT POCT: MM, B A, 40.11%
MER: EHE. FHARFEHE
TSI soponmine 202212 2eMUMCRMLA  THN23H G 1314 ik 68.64%
g 164 Kbk (fRERE. B, FERHm 18,
o _— BT 2 R k 40.16%
%%%g%ﬁ%%%}% 2022/12/12 2023/1/17 ZH CAAT . Epﬁiﬂi@i‘iffizf) -
i L =T 174K Ji %)\ RECW . R 57 350
’éﬁ?$Jé%i%%%%§ 2023/10U24 20231221 2BWHMBLHESH  IES24E  CHIT 1884 5 i 7%
o AU (%) L 1
“%‘%@g‘%@%ﬁﬁ 2023/1U17  2023/12/20 ﬁi/\éﬁiﬁﬁﬁiﬁ\ﬁg% ZWESH BT 120 K ik 53.9%
2
Hﬁé*gﬁ%ﬁ%@”ﬁ 2023/12/17 2024/3/15 Dy Lo HilE ST 58 Al bk, Hik#93.6% 42.07%
HTSRT A S00anua 2005/U/3  RERMSSSEUEMEA  TII%27H KEABAT  15A%Ailthik, fihikesk 70%
LECE2BAMIBIING 554115199 2024/12/30 WehReT. Moo chgesn IO MHRBASLRE, HIBBSMLRE R ) 6oy,

DT Al R BIFRIAT 90%

BRLEE BEERS, FEE



> ATAMBERMES: RATIEERIAREFRAAFIRITERRMN. M8, FEX
MECREN. ERRETEERILIZICHINIG, THREXR. ERITBERRTZE
1, TR FEFHEAR IR,

> AEARTHAREG: FAMSSMERAIRES, FREIBRANERETRE. T3
ERN T2 SRR RERIXE.

> EHEARTHIMEG: SRR EERERNE. FEEHERSERIENE
HAZERAIXBS.

> BURIRRERAE: SRETHREH—SHNE, e MRk, WNAFE
FRERAR. SURZN. BN ORI RS ERINPE.

> WRFRIhEBLERE: FEINKIERM R LRk ER D A Bl p AR FiEmAISm, L
INERD AEIRYEINY SEEMIE. I(CRRmRIENE, SFWVEEERRIEERA
BetE.

27



Aﬁ%»%

EFE: EHT LAY HIF, 2018F Ao N 13 1245,

ThA: ERATLBEFAR/RINIT, EIFS

% 21 % : zhuhongliang@csc.com.cn,

#% % : zhengtaobj@csc.com.cn,

yuanginghui@csc. com. cn

SR AR S B A7 . wangzaicun@csc. com. cn

K%, 9
I AT TR WA

EIN A0 3 7K 16 15% VA _E
A b AR RS R ST R A RS AR BB 64 A A rym 02 FE 5% 15%
WA R, CRRER AR EREAANAGEN s e .

. ’ A FEF IR K H8 %F K +&-5%—5% Z 9]
(ST LAEO A RN A R T I R AR A o T
WA k. ATET 0 R300 A A DA R A AR o o
THAZMAAG A s RS AR * A8 3 181596 A b
£ BT % RS 500 355 Ak, BT RF A8 7K 75 10% A £
7k 3 48 ¥ b A85F 7 8-10-10%2 1]
BTKF A2 18 10% A E
28 @

s PEIE Y

CHINA SECURITIES



SAIT 5 T

AREZLSMIFAERER: () AHBORLEE, FLFHEGALT &, ERSESANEE, ke, BB ERRE, SRATEMEZF0KE
K®rhe. (i) AARER, RA, LFERERARE T o LARMEHE &R S 5 m B R0 AL BT X a9 ab .

XX R R

ARE b PR EIGERD A RN 8 A/ R AR B QAT A “PREER” ) 4, P EERIEFROAMRN AT REAREFE (XA KRE B,
ReFEEE BN, 68) R, PREAGERRD A RN S LA F EIEE QT HRTEFW L5504, AREZLHTITFHHF BIER L ha R T 6 IE R BT F
WP T ASIE P 50T LT LIRS E Mo

EHFE RO EEEERT, AMRATRTRE TR (R ERARA G AESBRE, RRAEHHEBIEL LRI T RGBT CHEEREF T
—HbE 9
AR P SRR . K% AR A T A B SR8 Sk, TR B AR B A SRS AL b S AR P

AREE B RBT P12 BANA T RGN IR, 2P 3B X 13 &9k A B T T ARIE . ARE PR &, T4 Ao TR e AR
BBz AR FIT, ZFR A, RN T AR K 8 A 9L T A TR R, 78R T Ak AR R BB R A AR A R R B 947 77 ik i b b A5 s AR AR AR
ARPKIPBELGELRRRAIRL . AREFTIERAR LMok T LG T2 W H IR E LA REN, RE T AT LA TN MR 69 9 8% A T 40 691838 &
P, AT AR A fHAR ST AR I B R A B R IR S . PR R A RRIE AL P& B A U R 89 P 55k AR AF AR Ao

AR N B0 2RI H A BRILT N AR QSN E, EBOFAF BIRE ALY R, 2T B8, Rielmid ¥ 7 @y LRIE L, RERIL
HE LR ZIHEARENSREE, AT OFHTEBAF, TR THNA, AR LR F A T40H 2 F 5 QTR A, P A5 B BN 4850 # & s AEAT#
BT @ES S D REEREF 9. RS R G ARE MG TR R, PR IZF R RO RGBT X a2k, 7R AMETH X5 F
BB RHF 2B RKR . PR EIBRIAL R AR~ £ WA BB R A AR R R4,

B FREEABBEENEAFEEARN, FARAERTRBA LS AREFARN NG M ZRE, CTRATHZMA ., BATRFFRA AL AT
RN SR R FRA L RBIBITRAT, MT DY, UWHAP L LIRS, FAMENZLE, BH, TERRRT EL2MITHIRE, 2AFHHH AL xL,
RAERARAARE LERAELS LTEBFRE T AR EMKER, SAMFFREEES ARE RN S A5

AREAFERBIA . KEFEERFAL@ET, ETIMA/ IPARFMERH XA, 8. B8 AH R ARREEHRID ALK, TAFA
R P AZHBS @A . MARLZ BTG B, L3RG AARELFRIFP AR BAIA, EHLT.

PIEEBIEFMR A RER RiEEHR (EfR)

b5t 12 el itk

PIRHX SMERT 16 5P 1 S 18 LiBMANXMARENKS28 5 MHXEP=IRS5WE KL $HLH %2 18 &
JZ #2103 = AL s b rpO 35 1%

HTE:  (8610) 56135088 Hif:  (8621) 6882-1600 HiE:  (86755) 8252-1369 HiE:  (852) 3465-5600
BRAN: ZFHEEE BeRN: iR BRAAN: B%E PR AN XIiELBE

M4 : lizhiyao@csc.com.cn Hi%H: wenggifan@csc.com.cn Hi#H: caoying@csc.com.cn #E4E: charleneliu@esci.hk

CHINA SECURITIES

qm*%ﬁ&ﬂ%

29



