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FVIEF 3 ik 3 A 10.5%. 13.4%. 8.1%; 26Q1 &idk. PPOP. )a
)R 32 5 A 13.5%. 18.4%. 8.0%. £ F&A, 25A. 26Q1
) BN A B 31.1%. 39.4%; %F 4 Flk A FF) kb 65.2%.
-14.6%, £Z% 26Q1 F4: % A4 3k K@ mprae; Hiwdk K
JE, 5 AR H-22.3%. -18.8%.

FE: (1) SAEBNAF LI A 30%, THMAE. HR4RIT 25Q4.
26Q1 & F 4R BRI g K 38.2%. 39.4%, A &K FF4 82
MW RIF. AR A, F75%, 258 25A. 26Q1 A &F FRkigk
16.9%. 16.3%, 25A % 25Q1-3 3 ik K rb+5bp, ¥ G233 ik R HFFS
FAH. 26Q1 B L E K@, fifss, 25A. 26Q1 8 R AR E
WK 17.6%. 16.7%. W48 £ KA, 25A TATH/EREIE . 26A
3] 4 8. £ 1.82%, # 25H1. 24A 55K E 4bp. 12bp. 26Q1 M| H 4
&£ 157%, 3 25Q4 £EFEF Obp., K Fblk A B E TITEE
%, 25A A &K T A 45 25H1 T4 13bp, 26Q1 M E A &K Tk E
#45 25Q4 T4 5bp; fif&3% ., 25A it .8 7 £ A £ 4% 25H1 T4 10bp,
MLEGHE. 5 EAKET N, Tt AR ARH s, (2)
FEREEARAEZ. 25A. 26Q1 AR RF 4 0.83%, %% 25Q3 A&
P, KEEEESH R EFF. -6.81pct, XiEFIAk+10bp. -11bp,
25A M H T B A R E R k-3bp. (3) a4 R R LR A 0.49pct, KA
RBNKEG TR, 238 25A 4%k 30.07%, FlHIRFA 0.49pct; 26Q1
A — BT ARARER ., FARILRES R -0.18pct. -0.32pct.

*iE: (1) 25Q3 ARG T A RE S L4T, H4ed &R L. 25Q4.
26Q1 #ZF F H A dE G F 1 51-39.1%. -18.8%, 25Q3 VA kfr
A Fok ) LAT, HMdE B R s, B5EH S IR T LG F
1, (2)26Q1 FHARE, 25A 4 F 4 F I h+65.2%, A A
PRk 4R H+39.4%., RIZA L) 5 bb+27.4%; 26Q1 #F 4 5%
PRI H-14.6%, &% F4: 5% BANE 3 h Kh@3g hn prag;

BRI HZFEN. A8 26/27 F)a 85 AR % 05 A
9.0%/4.0%, EPS %% 1.83/1.91 7L/, L w75 26/27 4 PE
A A 6.43X/6.17X, *t i 26/27 4 PB 434 0.73X/0.67X, 4%
JENE) i % PB (LF) fE{a ¥ ARF AR\ F L, 7o a) st MR AR
P F 1.00 42 PB, *TRAFENME 15.22 FIML, HH“FENIPA.
KRR s, (1) Bz 5F KRB KRATL; (2) FHRA AR
21, (3) FIRESHARTAE; (4) BORIPE A EARTR.
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A 1. XM EIIFEE (45 FHA)

KW 54847 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 R
ED TN &2 S 7.87% 8.03% 11.32% 6.53% 8.64% 8.79% 10.48% 13.54% 3.06pct
REMAVER IR 10.42% 10.12% 15.02% 6.23% 9.61% 11.71% 13.45% 18.39% 4.94pct
V384 A F e ik 8.51% 9.02% 9.05% 7.06% 8.84% 8.06% 8.08% 8.05% -0.03pct
ROE (#4k) 15.96% 15.08% 12.97% 15.20% 15.32% 14.04% 12.05% 14.28% 2.23pct
ROA (#4t) 0.98% 0.92% 0.83% 0.92% 0.92% 0.87% 0.79% 0.85% 0.07pct
$EE 1.96% 1.94% 1.86% 1.82%
A £ 1.64% 1.64% 1.63% 1.60%
AN 25.68% 25.32% 28.08% 23.80% 25.07% 23.27% 25.42% 20.90% -4.52pct
b S o x £ 3 11.71% 13.67% 13.25% 15.40% 16.86% 16.30% 16.61% 15.97% -0.64pct
HR gk 13.54% 13.71% 14.31% 14.69% 14.96% 14.13% 13.37% 14.00% 0.63pct
2K F g ik 4.15% 4.51% 9.26% 16.70% 16.01% 16.97% 11.67% 10.63% -1.04pct
NS 48.78% 48.75% 48.74% 48.99% 48.07% 47.89% 47.33% 48.03% 0.70pct
Bt E R 63.78% 61.43% 64.46% 66.49% 63.08% 61.58% 61.21% 63.03% 1.82pct
RBBRFIET 107,633 137,624 157,325 89,722 130,775 155,083 167,958 110,205 57,753
LRI F 49,022 33,151 126,764 161,069 149,353 144,383 174,617 162,553 -12,064
EN S 10,053 10,243 10,387 11,163 11,594 11,721 10,854 12,737 1,883
FRGEHRE 0.83% 0.83% 0.83% 0.83% 0.84% 0.83% 0.83% 0.83% 0.00pct
REBEE 345.02%  340.40%  335.27% = 323.69% = 311.65%  313.22%  313.62%  306.81%  -6.81pct

e &S 1.07% 1.14% 1.20% 1.15% 1.06% 1.06% 1.16% 1.05% -0.11pct

R 1.25% 1.27% 1.27% 1.28%
#8190 KA E/IR R 81.19% 90.81% 94.81% 101.94%
Fa I IE VLTS 75.07% 77.86% 91.74% 89.73%
W R 150.37% 153.28% 151.86% 168.04%

(ER+aH) /TR 214.42% 232.48% 222.93% 237.17%
R R A ARE 1.31% 1.07% 1.26% 0.84% 1.17% 1.00% 1.17% 0.36% -0.81pct
T RAZAE S R 142.27%  113.98%  134.63% 71.64% 118.64%  104.01%  137.14%  -21.92%  -159.07pct
B —B R AR 8.97% 9.02% 9.36% 8.89% 9.47% 9.54% 9.35% 9.17% -0.18pct
KALRE 12.83% 13.76% 13.72% 13.02% 13.63% 13.64% 13.15% 12.83% -0.32pct

AR B: FinD, JRIEHSREHR F S
&z BN, BEFTANE. aEEFE. ROE (F4L) . ROA (S4b) . %8 2. BH £, FRHAREHD L E RT3,

IRAIREE, ZINME ESWIRIERTHIRTER
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B 1. RitEik. PPOP. Va#&:44)H R gk

— e N ] P WAHTA)E R g ik = )14 A T F) bU3E i%
25.00%
0,
20.00% 18.39%
15.00% 13.54%
10.00%
8.05%
5.00%
0.00%
-5.00%
¥ O F A XD T AN DD NN D DNDN D DN DR
‘19'9 0"90 ‘19(19 0‘11\0 6"& - ’L&;\ 0’1('1'0 Q(ﬂg\ '19\ ’19& 6{'50 6{'52\ oS ‘19(1:5 6‘}‘0 @P:?‘ - ‘19(1? 6‘230 6‘(532\ & ’Léf? 0’190
v D {2 P P D A\ Z L A\ Z D {2 v
v > P> P P
AR FinD, | AKIESKEAR F S
% 2: RitLgiRE g
Rt L4 R rhi ik 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1  FiEik
B AN F Yok 7.9% 8.0% 11.3% 6.5% 8.6% 8.8% 10.5% 13.5% 3.06pct
) BN ) FhE ik -6.0% -1.4% 4.6% 17.8% 22.1% 28.5% 31.1% 39.4% 8.36pct
1 EIRNF] bR 25.5% 19.8% 20.0% -4.5% -4.3% -11.6% 12.7% -17.6% -4.93pct
HFERBARIEE  13.3% 1.7% -28.6% 18.0% 6.7% 8.5% 65.2% -14.6%  -79.77pct
Ak SR LIgiE 28.9% 21.9% 30.9% -10.8% -6.9% -16.2% -22.3% -18.8% 3.53pct
Bk F kR g 5.7% 5.5% 9.6% 9.9% 8.6% 12.4% 13.5% 18.9% 5.38pct
RAFTH) 8 F s ik 10.4% 10.1% 15.0% 6.2% 9.6% 11.7% 13.4% 18.4% 4.94pct
F)IE G AR o3 ik 9.3% 9.9% 12.7% 3.3% 8.8% 5.0% 5.7% 9.0% 3.30pct
A R P ik 8.5% 9.1% 9.3% 6.8% 9.0% 8.2% 8.3% 8.2% -0.13pct
Y354 F) 18 B e ik 8.5% 9.0% 9.1% 7.1% 8.8% 8.1% 8.1% 8.0% -0.03pct
HAERR: FinD, J EAERLREAR F S
AR, ZBNE HEWRIERT R RAER
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& 3. RitR e kgiHiy

itk ghixz) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 R4k
T AAL 11.5% 12.5% 12.1% 14.0% 14.9% 14.7% 15.0% 16.5% 1.52pct
B8 E -17.5% -13.8% 7.5% 3.8% 7.2% 13.9% 16.1% 22.9% 6.83pct
S {LON 2.8% 1.8% 4.1% 0.0% -2.6% -3.0% 3.0% -9.9% -12.94pct
FAw E 10.7% 7.3% 10.6% -11.5% -10.8% -16.7% 24.7% -15.7% 9.05pct
Ao AW Aa 0.0% 0.0% 0.1% 0.1% 0.0% 0.1% 0.1% 0.1% 0.18pct
ARAHNIL 2.8% 2.3% 3.9% 0.0% 0.9% 3.0% 4.1% 4.4% 0.30pct
wEitR 1.1% 0.2% 2.3% 2.9% 0.8% 6.7% 7.7% 9.4% -1.65pct
H A F -0.8% -0.8% -3.4% 3.5% 0.2% 3.2% 2.6% 0.8% -3.43pct
%F) 8.5% 9.1% 9.3% 6.8% 9.0% 8.2% 8.3% 8.2% -0.13pct
IR KA A 0.0% -0.1% -0.3% 0.3% -0.1% -0.1% -0.2% -0.1% 0.10pct
JaE4F) 8.5% 9.0% 9.1% 7.1% 8.8% 8.1% 8.1% 8.0% -0.03pct

R FinD, JTEKIEALREFFR TS

& 4 Rty

Rotdkesh Eb (/& EIK) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 TR

BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
RSN 48.9% 50.9% 53.0% 54.6% 54.9% 60.1% 62.8% 67.1% 4.25pct
A8 148.3% 153.2% 158.2% 146.6% 146.5% 153.6% 156.4% 145.0%  -11.41pct
A8 &k 99.4% 102.4% 105.2% 91.9% 91.5% 93.5% 93.5% 77.9% -15.67pct
LN ON 51.1% 49.1% 47.0% 45.4% 45.1% 39.9% 37.2% 32.9% -4.25pct
HF RN 10.0% 9.1% 5.2% 12.3% 9.8% 9.1% 7.7% 9.2% 1.53pct
ENUE BN TN 411% 40.0% 41.9% 33.1% 35.2% 30.8% 29.5% 23.7% -5.78pct
Bk & 45.8% 46.9% 50.5% 47.5% 45.8% 48.4% 51.9% 49.7% -2.14pct
A 4B TR 25.7% 25.3% 28.1% 23.8% 25.1% 23.3% 25.4% 20.9% -4.52pct
WAL K 18.8% 20.0% 21.1% 22.3% 19.4% 23.8% 25.1% 27.6% 2.50pct
WA 72.6% 72.9% 70.1% 74.3% 73.2% 74.9% 72.0% 77.5% 5.49pct
FURERS 53.8% 52.9% 49.0% 52.0% 53.9% 51.1% 46.9% 49.9% 2.99pct
i 44.5% 43.5% 40.5% 43.3% 44.6% 43.2% 39.7% 41.2% 1.51pct
a4 A3 44.2% 43.2% 40.1% 43.0% 44.3% 42.9% 39.3% 41.0% 1.70pct

AR IR FinD, T RAEAREHR TS

RRIKRE, ZIME ESWIRIERTHIRTER
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B 4: 2EEBIK. PPOP. Va#4 4R gk

60.00%

% &2, PPOP. J38:44)iE%

= AL N F P iR @ P - A8 B PLIE ik

50.00%

40.00%

30.00%
20.00% 2
1000% o A’ V

VA4 A8 F b ik

‘/ v
0.00% M
-10.00%
-20.00%
-30.00%
N9 H5 X N9 9 X N5 N9 95 X N 9 N9 H X N 9 O NA DS X N
@9@gépépé}®3e9&959§9¢9¢9¢9¢9ﬁ9ﬁ9ﬁ9ﬂ9$9$9$9$9$9 °¢9$9$9$9¢9‘9$9
R O A SN SN S S S S S S S S S
HAER R IFinD, J RIEALREAR TS
& 5 R FF G E ik
3255 b 4 R bh3g ik 2024Q2 2024Q3 2024Q4  2025Q1 2025Q2 2025Q3 2025Q4 2026Q1  IFRHEAL
S D ONG £ 13.6% 8.4% 23.7% 6.5% 10.8% 9.1% 16.0% 13.5% -2.49pct
RN NG -2.6% 8.7% 26.0% 17.8% 26.7% 40.5% 38.2% 39.4% 1.19pct
1 EIRNF) b3k 34.5% 8.0% 20.6% -4.5% -4.1% -29.5% 17.1% -17.6% -0.55pct
o F 2 S ON B E ik -1.8% 7.1% -285.0% 18.0% -7.8% 14.0% -152.7% -14.6%  138.09pct
HAE MR g 45.7% 8.2% 64.7% -10.8% -3.3% -37.6% -39.1% -18.8% 20.33pct
Bk F R g 19.0% 5.2% 21.2% 9.9% 7.2% 19.9% 16.2% 18.9% 2.65pct
KAERTA) 8 F e 17.2% 9.5% 39.5% 6.2% 13.3% 16.1% 20.3% 18.4% -1.89pct
F)IE K AR eIk 8.9% 11.3% 28.3% 3.3% 14.4% -3.4% 9.1% 9.0% -0.10pct
AR R P ik 12.0% 10.4% 10.4% 6.8% 1.1% 6.3% 9.0% 8.2% -0.82pct
V384 F) I8 B ik 12.0% 10.2% 9.2% 7.1% 10.6% 6.3% 8.2% 8.0% -0.15pct

AR R iFinD, JTEKAERL R TS

RAIREE, ZIMMHE
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GF SECURITIES

%k 6: $FEFILGHS

3 F P b SRR 3) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 R EAL

4 B IAL 1.7% 12.7% 13.3% 14.0% 15.9% 16.4% 16.5% 16.5% 0.02pct
B8 E -14.2% -4.1% 12.7% 3.8% 10.8% 24.1% 21.8% 22.9% 1.17pct
BTN 0.1% -0.2% -25.3% 0.0% -5.4% -3.0% 28.5% -9.9% -38.43pct
Hpi X 15.7% -0.3% 22.7% -11.5% -10.1% -28.7% -56.1% -15.7% 40.39pct
HEAEALA M Aa 0.0% 0.0% 0.2% -0.1% 0.1% -0.1% -0.1% 0.1% 0.18pct
AN 4.0% 1.3% 15.9% 0.0% 2.0% 7.4% 9.7% 4.4% -5.23pct
EEITR -8.2% 1.8% -11.2% -2.9% 1.1% -19.5% -11.2% -9.4% 1.79pct
H HE 3.1% -0.9% -17.9% 3.5% -3.3% 9.7% 0.1% -0.8% -0.72pct
# A7 12.0% 10.4% 10.4% 6.8% 11.1% 6.3% 9.0% 8.2% -0.82pct
b R R A A 0.0% -0.2% -1.2% 0.3% -0.6% 0.1% -0.8% -0.1% 0.67pct
A48 12.0% 10.2% 9.2% 7.1% 10.6% 6.3% 8.2% 8.0% -0.15pct

HAE KR IFIinD, T RAERREHR F o

B 5. #Z&Eki%Fy (2026Q1)

R 4RAT2026Q1% 5 b 47 IR 3 5 4
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40% -
35% -
30% -
25% -
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, e e b % e
# 7N A
e
SRR FIND, T AERREAR P8
AR, ZBNE HEWRIERT R RAER
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A7 RERLGEH

$EF s E(EEIR)  2024Q2  2024Q3  2024Q4  2025Q1 2025Q2  2025Q3  2025Q4  2026Q1  FrLEA
-T2 N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
LI TN 48.3% 55.1% 59.9% 54.6% 55.2% 71.0% 71.3% 67.1% -4.23pct
EIS TN 150.1% 163.7% 174.6% 146.6% 146.4% 168.7% 165.0% 145.0%  -20.00pct
A8 L 101.7% 108.6% 114.7% 91.9% 91.1% 97.7% 93.6% 77.9%  -15.77pct
E N ON 51.7% 44.9% 40.1% 45.4% 44.8% 29.0% 28.7% 32.9% 4.23pct
BT 8.9% 7.1% -7.8% 12.3% 7.4% 7.4% 3.5% 9.2% 5.71pct
SRS S ON 42.8% 37.8% 47.9% 33.1% 37.4% 21.6% 25.1% 23.7% -1.48pct
B R b 45.5% 49.3% 62.3% 47.5% 44.1% 54.1% 62.4% 49.7%  -12.71pct
A 4B 27.6% 24.5% 37.2% 23.8% 26.3% 19.5% 32.1% 20.9%  -11.15pct
RALIR K 16.6% 22.6% 24.6% 22.3% 16.5% 33.2% 29.0% 27.6% -1.40pct
RAEAIRE 70.6% 73.6% 60.9% 74.3% 72.2% 78.4% 63.1% 77.5% 14.39pct
FURERS 1 54.0% 51.0% 36.3% 52.0% 55.7% 45.2% 34.1% 49.9% 15.80pct
) 45.8% 41.4% 30.7% 43.3% 45.9% 40.4% 28.8% 41.2% 12.41pct
=Ry S pE] 45.7% M.1% 30.0% 43.0% 45.6% 40.0% 28.0% 41.0% 12.99pct

IR R: FinD, S RIEARBEHR TS

* 8: RitROE¥H##

R it ROE #% 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 LR

BARPEA 2.13% 2.06% 2.12% 2.07% 2.01% 2.07% 0.09pct
EEIRNTEN 1.16% 1.14% 1.21% 1.24%

N 3 Lo 0.20% 0.18% 0.15% 0.19% 0.04pct
ENIEIF S ON 0.73% 0.62% 0.58%

B & -1.01% -0.99% -0.98% -1.03% -1.03% 0.00pct
AT o -0.03% -0.03% -0.03% -0.03% -0.03% 0.00pct
A 4B -0.54% -0.50% -0.52% 0.47% -0.50% 0.07pct
BRALHR & -0.43% -0.43% -0.47% -0.48% -0.50%

B A 1.13% 1.02% 1.11% 1.12% 1.04% 0.09pct

ERIZ S NI IN -0.01% -0.01% -0.01% -0.01% -0.01% 0.02pct

FI38 &R 1.13% 1.01% 1.10% 1.12% 1.03% 0.10pct

FrAHE -0.18% -0.18% -0.19% -0.16% -0.04pct

£4%, ROA 0.92% 0.83% 0.92% 0.93% 0.87% 0.07pct

ALATH 16.33 16.30 _ 16.58 16.12 1.41

44t ROE 15.08% 12.97% 15.20% 15.41% 14.04% 14.28% 2.23pct

HAEFR R FinD, JRIEALREAR F S
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£ 9: %% EROE#Hf#

# % ROE ¥4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 LR
R X SN 2.04% 2.12% 2.08% 2.07% 0.13pct
EZIRN N 1.13% 1.15% 1.16% 1.15% 0.01pct
e R 3 VN 0.19% 0.15% 0.15% 0.14% 0.07% 0.19% 0.12pct
ESUE S NION _ 0.77% 0.78% 0.00pct
B ¥k 0.98% 1.01%
Bl B An 0.03%
A 5B 558 5 0.60% 0.50% 0.50% 0.43%
BAER & 0.46% 0.47% 0.47% 0.57% 0.01pct
2 F)38 1.04% 1.11% 1.04%
ERITAE TGN -0.01% -0.01% 0.06pct
FHEEH 1.10% 1.03%
B AFHL 0.18% 0.18% 0.08pct
#4 ROA 0.92% 0.85%
ATAF % 16.33 16.58 1.41
#4¢, ROE 15.20% 14.28% 5.73pct

IR FIinD, JAIEALRHR S
Bk ATATRR AL P4 H A

& 10: FE&E. BAE ALRSURER, HEARARAE

Rit (HEME) 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 B 4k
BEE 1.96% 1.94% 1.86% 1.82%
HAE 1.64% 1.64% 1.63% 1.60%
RN e 4.06% 4.00% 3.72% 3.59%
it & R ARAE 2.42% 2.36% 2.09% 1.99%
BEE (REME) 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 IR AL
BEE 1.28% 1.35% 1.35% 1.41% 1.31% 1.50% 1.48% 1.57% 0.09pct
A £ 1.56% 1.64% 1.61% 1.61% 1.44% 1.58% 1.54% 1.60% 0.07pct
AT FKRER 3.96% 4.02% 3.95% 3.78% 3.48% 3.57% 3.43% 3.38% -0.04pct
& R R AR 2.40% 2.38% 2.34% 2.17% 2.04% 2.00% 1.89% 1.78% -0.1pct

HAE KR iFIinD, JAIERKEAR T
Hix: REEMEAA LT B b XS HARRT S AR IR A T AT,
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A 1M AERFAKEE. HERAGRAREE. FLGKRILEMH

EERFAFHLBEE 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl ek
E AR 5.27% 5.24% 5.20% 5.07% 4.84% 4.80% 4.56% 4.48% -0.32pct
FREF> 3.86% 3.82% 3.80% 3.49% 3.25% 3.15% 2.75% 2.65% -0.50pct
AR RAT 1.44% 1.42% 1.43% 1.42% 1.42% 1.40% 1.40% 1.39% -0.01pct
R Ak P 1.70% 1.59% 1.98% 2.09% 2.11% 2.07% 1.97% 1.74% -0.33pct

& RFFIHFER 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl b 24K
FaEid 2.32% 2.37% 2.43% 2.45% 2.37% 2.34% 2.11% 2.04% -0.30pct
) AT 2.62% 2.60% 2.58% 2.56% 2.46% 2.40% 2.06% 1.96% -0.44pct
R Ak 57 1.74% 1.82% 2.30% 2.40% 2.46% 2.54% 2.28%

EATH A 2.88% 2.79% 2.89% 2.84% 2.62% 2.47% 2.12% 2.02% -0.45pct

F &N LEH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl P 4K
AR 66.9% 68.0% 70.5% 71.8% 73.0% 73.1% 73.0% 71.2% -1.88pct
BF R 28.4% 19.3% 24.2% 19.3% 22.3% 20.5% 22.4% 24.2% 3.78pct
AR RAT 2.2% 2.2% 2.1% 2.1% 2.0% 1.9% 1.9% 1.7% -0.13pct
R Ak 3 2.5% 2.3% 3.1% 3.1% 2.7% 2.9% 2.8% 2.4% -0.47pct

F& Z kM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B e AL
oS 67.2% 67.5% 68.1% 67.0% 63.1% 61.4% 62.0% 60.8% -0.63pct
1) AT 7.2% 7.2% 7.4% 7.5% 7.2% 6.9% 6.4% 6.2% -0.74pct
) Ak 5 7.3% 8.2% 13.1% 13.4% 13.5% 13.6% 13.6% 15.4% 1.80pct
EATH A 18.2% 16.9% 11.2% 12.0% 16.2% 18.0% 18.0% 17.6% -0.42pct

AR IR FinD, T RAEARREHR F o
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& 12: AEFFHER (45 BHA)

BB 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
¥ 48.8% 48.8% 48.7% 49.0% 48.1% 47.9% 47.3% 48.0% -0.95pct
HREF” 42.8% 42.2% 41.9% 41.6% 43.8% 44.1% 43.5% 41.9% 0.28pct
AR RAT 4.4% 4.6% 4.9% 5.3% 4.1% 4.2% 4.3% 4.2% -1.10pct
R Ak = 4.0% 4.5% 4.5% 4.1% 4.0% 3.8% 4.8% 5.9% 1.77pct

Flbb3gig 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4k

BEEK” 11.8% 13.7% 13.0% 15.1% 16.7% 16.2% 16.7% 16.3% 1.20pct
Rk 13.5% 13.7% 14.3% 14.7% 15.0% 14.1% 13.4% 14.0% -0.69pct
FF LA 13.0% 13.0% 1.1% 13.3% 19.3% 21.5% 21.3% 17.0% 3.77pct
AR RAT -5.8% 2.6% 8.5% 24.9% 8.3% 5.2% 3.0% 7.7% -32.66pct
R Ak = 2.1% 35.0% 22.4% 27.3% 18.4% 0.1% 25.3% 66.8% 39.42pct

BEMIE R 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L

BELF® 8.4% 11.2% 13.0% 6.6% 12.0% 14.4% 16.7% 6.2% -0.44pct
L 9.8% 12.5% 14.3% 7.1% 10.4% 12.3% 13.4% 7.7% 0.60pct
BRER> 9.0% 10.1% 1.1% 5.9% 17.1% 20.4% 21.3% 2.1% -3.76pct
AR RAT -4.8% 1.6% 8.5% 17.1% -5.0% -1.4% 3.0% 4.9% -12.16pct
R Ak = 2.8% 18.6% 22.4% 3.7% -0.5% -3.0% 25.3% 28.2% 31.90pct

REMHEFE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B 4L

YN S 192,140 255,119 295,841 170,434 308,518 370,129 431,605 185,679 15,246
e 107,633 137,624 157,325 89,722 130,775 155,083 167,958 110,205 20,483
BREF” 87,392 97,958 107,473 63,582 184,560 220,366 230,479 27,892 -35,690
AR RAT -5,591 1,844 9,755 21,382 -6,254 -1,793 3,720 6,363 -15,019
BRI 2,706 17,693 21,288 -4,253 -563 -3,527 20,447 41,219 45,472

BEMIE LM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
N 56.0% 53.9% 53.2% 52.6% 42.4% 41.9% 38.9% 59.4% 6.71pct
BF R 45.5% 38.4% 36.3% 37.3% 59.8% 59.5% 53.4% 15.0% -22.28pct
AR RAT 2.9% 0.7% 3.3% 12.5% -2.0% -0.5% 0.9% 3.4% -9.12pct
R Ak~ 1.4% 6.9% 7.2% -2.5% 0.2% -1.0% 6.8% 22.2% 24.69pct

$FHF 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl 4L

YRS 85,504 62,979 40,722 170,434 138,085 61,611 61,475 185,679 15,246
Rk 32,980 29,990 19,701 89,722 41,053 24,308 12,875 110,205 20,483
HRER 50,255 10,566 9,515 63,582 120,978 35,806 10,113 27,892 -35,690
B AR RAT -7,493 7,435 7,911 21,382 27,636 4,461 5,513 6,363 -15,019

5] b = 9,761 14,987 3,594 -4,253 3,690 -2,964 32,974 41,219 45472

$PERFIRAH  2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl E b
Kz 1.3% 1.2% 0.8% 3.3% 1.4% 0.8% 0.4% 3.4% 0.18pct
BRER 2.0% 0.4% 0.4% 2.3% 4.2% 1.2% 0.3% 0.9% -1.44pct
B AR RAT -0.3% 0.3% 0.3% 0.8% -1.0% 0.2% 0.2% 0.2% -0.58pct
Rl Ak = 0.4% 0.6% 0.1% 0.2% 0.1% -0.1% 1.1% 1.3% 1.44pct

#H KR FinD, J"KIEALEAMR T
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% 13 HERFEHERN (45 BHFA)

RBEEM 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Bl 4L
PoEd 63.78% 61.43% 64.46% 66.49% 63.08% 61.58% 61.21% 63.03% -3.45pct
) FATEE 7.00% 6.61% 7.10% 6.63% 6.31% 6.33% 5.78% 5.79% -0.84pct
B 3k §i 45 10.77% 12.18% 9.02% 9.81% 12.58% 14.72% 16.80% 15.81% 6.00pct
RATH A 18.45% 19.78% 19.42% 17.07% 18.03% 17.37% 16.20% 15.37% -1.71pct
R He ik 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Bl 4L
&t & Ak 11.2% 13.5% 13.2% 16.4% 17.3% 16.7% 17.6% 16.7% 0.33pct
Pt 4.2% 4.5% 9.3% 16.7% 16.0% 17.0% 1.7% 10.6% -6.07pct
) FATEE 6.9% -3.7% 7.5% 6.3% 5.7% 11.8% -4.3% 1.9% -4.49pct
B 3k §i 15 -18.2% 0.7% -22.6% 7.2% 37.0% 41.0% 119.2% 88.1% 95.25pct
KAT B A 105.8% 94.0% 74.5% 40.3% 14.7% 2.5% -1.9% 5.0% -35.24pct
BREME 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 B 4L
Bt & Rtk 8.4% 11.3% 13.2% 7.4% 12.4% 14.8% 17.6% 6.6% -0.83pct
B 3.6% 2.4% 9.3% 10.8% 10.0% 9.7% 1.7% 9.7% -1.04pct
) RAT R 1.6% -1.6% 7.5% 0.3% 0.2% 2.3% -4.3% 6.7% 6.45pct
Bk §i 4 -11.3% 2.9% -22.6% 16.8% 56.9% 87.4% 119.2% 0.2% -16.56pct
KA A 58.8% 74.8% 74.5% -5.6% 4.3% 2.7% -1.9% 1.1% 6.68pct
BEMHF 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Bl 4L
%t & ik 172,718 231,863 269,817 171,411 287,582 343,144 408,288 179,013 7,603
PE 49,022 33,151 126,764 161,069 149,353 144,383 174,617 162,553 1,485
) RAT R 2,425 -2,469 11,527 482 -301 3,758 -7,087 10,633 10,152
Bk §i 4 -30,595 7,963 -60,966 35,173 118,998 182,981 249,404 1,115 -34,059
KA A 151,866 193,218 192,492 -25,313 19,531 12,023 -8,646 4,712 30,025
BEMETEMN 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A 2026Q1 Bl 4L
B 28.4% 14.3% 47.0% 94.0% 51.9% 42.1% 42.8% 90.8% -3.16pct
) RATHEEK 1.4% 1.1% 4.3% 0.3% 0.1% 1.1% 1.7% 5.9% 5.66pct
Bk §i 4 A7.7% 3.4% -22.6% 20.5% 41.4% 53.3% 61.1% 0.6% -19.90pct
KA A 87.9% 83.3% 71.3% -14.8% 6.8% 3.5% 2.1% 2.6% 17.40pct
$E%F 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl 4L
%t & R 81,810 59,145 37,954 171,411 116,171 55,562 65,144 179,013 7,603
PEd -1,674 -15,871 93,613 161,069 -11,716 -4,970 30,234 162,553 1,485
) RATHEEK 273 -4,894 13,995 482 -782 4,058 -10,845 10,633 10,152
Bk §i 4 -23,634 38,558 68,929 35,173 83,825 63,983 66,423 1,115 -34,059
KA A 106,845 41,352 726 -25,313 44,844 -7,509 -20,669 4,712 30,025
PEHEBIARR  2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Rl
e 0.1% 0.7% 4.0% 6.5% -0.4% -0.2% 1.1% 5.6% -0.87pct
) FAT 1 0.0% -0.2% 0.6% 0.0% 0.0% 0.2% -0.4% 0.4% 0.35pct
Bk §i 45 -1.1% 1.7% -3.0% 1.4% 3.2% 2.4% 2.4% 0.0% -1.37pct
KA A 4.8% 1.8% 0.0% -1.0% 1.7% -0.3% -0.8% 0.2% 1.18pct
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A 14 FHEER
RELEM 2024H1  2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 Rl bk
AR 23.9% 24.6% 25.5% 24.4% 23.9% 24.0% 23.5% 22.3% -2.07pct
ANAAE B2 6.3% 6.5% 6.4% 6.3%
AN ek 14.7% 16.2% 14.9% 14.7%
BB HRE 2.2% 1.9% 1.5% 1.4%
A3 R R B 0.7% 0.9% 1.1% 1.1%
ZEER 5.7% 4.7% 5.0% 4.4%
AR 70.4% 75.4% 69.8% 75.6% 75.4% 76.0% 72.1% 77.7% 2.07pct
)i 8.9% 8.8% 10.4% 8.8%
P& o BAE 7.0% 6.9% 10.8% 6.4%
E-¥<3 8.6% 9.1% 14.2% 9.3%
B e 3.1% 2.9% 4.5% 2.3%
A F T SRSk 32.7% 32.4% 26.1% 34.4%
EH L 0.8% 0.8% 1.3% 0.9%
HAAT Ak 9.4% 9.0% 8.1% 10.1%
RN % 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A 2026Q1 R4
MR 4.4% 8.0% 12.8% 15.4% 15.2% 11.0% 4.6% 4.3% -11.03pct
/\/\415—‘&** -1.2% 8.2% 15.6% 9.9%
A 5% 9.4% 17.4% 16.8% 2.8%
% ~frzw*'» -5.3% -15.6% -18.2% -14.5%
RS 3 -6.9% 59.3% 76.1% 39.9%
ZREA 18.0% 0.0% -0.3% 5.8%
A 16.6% 15.7% 16.0% 14.5% 23.1% 15.1% 17.1% 17.1% 2.64pct
)i 26.3% 20.7% 35.1% 13.1%
A AR L 15.7% 12.9% 77.9% 4.4%
-4 34.3% 36.6% 90.3% 16.2%
B H = b -8.2% -3.5% 67.7% -10.1%
LT Ao ) 4 MRSk 13.8% 15.3% -8.3% 20.5%
EH 4.3% 6.7% 85.7% 25.1%
HAnAT Ak 16.7% 7.9% -1.0% 27.4%
REMIEF LI 2024H1  2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A 2026Q1 EE% T4
MARE 3.9% 15.1% 23.0% 8.7% 9.0% 11.7% 8.9% 6.4% -2.23pct
AAAE B2 1.2% 3.9% 5.4% 4.8%
AATH F 2 3.4% 19.2% 2.6% 3.4%
BB MR -1.9% -2.8% -1.8% 2.1%
A3 A B 1.1% 2.7% 2.5% 2.7%
2RI 9.4% 0.0% 7.6% 2.0%
AR 86.7% 127.8% 77.0% 157.0% 129.0% 126.3% 89.1% 150.1% -6.89pct
)i 13.8% 12.1% 25.6% 8.6%
WA AR L 6.9% 6.3% 48.3% 2.3%
Ak 18.2% 19.4% 62.9% 11.0%
B Ak 0.1% -0.8% 20.2% 2.2%
LT Ao ) 4R Sk 38.6% 34.4% -34.5% 49.6%
HH L 0.8% 0.4% 6.7% 1.4%
HAAT AL 8.5% 5.2% -0.2% 18.4%
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2 15 AHHER (45 BAAL)

RBEEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B b
AP 3 64.7% 67.4% 64.1% 66.7% 62.0% 65.4% 59.8% 64.4% -2.25pct
A 47.2% 51.5% 46.5% 47.7% 44.3% 48.0% 44.0% 46.1% -1.66pct
& 17.6% 15.9% 17.6% 19.0% 17.7% 17.5% 15.8% 18.4% -0.60pct
MAB 32.0% 32.5% 31.8% 33.3% 34.0% 34.5% 35.6% 35.2% 1.93pct
A 28.9% 29.4% 28.7% 30.1% 31.1% 31.3% 32.2% 31.7% 1.66pct
E 3.1% 3.1% 3.2% 3.2% 3.0% 3.1% 3.3% 3.5% 0.27pct
Cx it d 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl Z 1
ACIPEE S 0.0% 1.7% 6.0% 15.2% 1.1% 13.5% 4.3% 6.9% -8.28pct
A 2.0% 8.1% 9.0% 20.3% 9.1% 8.9% 5.7% 6.8% -13.49pct
& -4.9% -14.6% -1.2% 4.1% 16.6% 28.3% 0.6% 7.2% 3.08pct
MK 15.6% 10.7% 11.7% 19.9% 23.2% 23.8% 24.7% 17.0% -2.84pct
ZHA 17.0% 11.4% 12.0% 21.1% 24.8% 24.6% 25.4% 16.7% -4.40pct
&4 3.6% 4.6% 8.9% 9.4% 8.9% 16.7% 17.6% 19.9% 10.52pct
BEMHEE 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl b
AP 13,464 41,148 54,132 146,341 61,564 114,786 40,949 181,573 35,232
T 30,532 84,029 57,347 95,218 34,092 91,184 39,397 109,509 14,291
&4 -17,067 -42,882 -3,215 51,124 27,472 23,603 1,552 72,064 20,940
T E N 27,576 29,759 49,869 75,328 83,126 88,677 117,515 51,824 -23,504
A 26,384 29,205 45,993 68,852 81,847 84,651 109,207 42,951 -25,900
& 1,192 553 3,876 6,476 1,279 4,026 8,307 8,873 2,397
BEMEFEM 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 B &1L
28 B 27.5% 124.1% 42.7% 90.9% 41.2% 79.5% 23.5% 111.7% 20.84pct
A 62.3% 253.5% 45.2% 59.1% 22.8% 63.2% 22.6% 67.4% 8.25pct
& -34.8% -129.4% -2.5% 31.7% 18.4% 16.3% 0.9% 44.3% 12.59pct
MAF K 56.3% 89.8% 39.3% 46.8% 55.7% 61.4% 67.3% 31.9% -14.89pct
A 53.8% 88.1% 36.3% 42.7% 54.8% 58.6% 62.5% 26.4% -16.32pct
&4 2.4% 1.7% 3.1% 4.0% 0.9% 2.8% 4.8% 5.5% 1.44pct
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& 16 BEELFZHA (B4 BAL)

BB 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl 4L
FVTPL 46.2% 46.2% 43.7% 39.3% 29.4% 28.5% 26.3% 25.1% -14.22pct
AC 31.1% 30.4% 29.2% 27.9% 37.2% 35.4% 34.6% 33.0% 5.09pct
FVOCI 22.8% 23.4% 27.1% 32.8% 33.4% 36.1% 39.1% 41.9% 9.13pct
FHH % 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4L
FVTPL 9.6% 14.2% 6.5% -3.1% -24.0% -25.1% -27.1% -25.3% -22.20pct
AC 3.1% -0.6% -5.0% -1.1% 43.0% 41.5% 44.2% 38.4% 39.47pct
FVOCI 40.4% 34.4% 48.0% 68.1% 74.7% 87.6% 74.9% 49.6% -18.45pct
BE5nHF 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 Bl E 4L
FVTPL 45,941 51,603 28,981 -22,825 -100,347 -101,646 -127,934 -8,636 14,189
AC 2,150 6,182 -16,515 4,333 155,981 145,218 138,966 -12,121 -16,453
FVOCI 43,601 52,537 95,008 82,075 128,926 176,794 219,447 48,649 -33,426
B EIHASH  2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 EE%TA
FVTPL 4.3% 4.8% 2.7% -2.0% -7.9% -7.8% -9.8% -0.6% 1.35pct
AC -0.2% -0.6% -1.5% 0.4% 12.3% 11.2% 10.6% -0.9% -1.28pct
FVOCI 4.1% 4.9% 8.8% 7.2% 10.2% 13.6% 16.8% 3.6% -3.54pct
L ik 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Bl E 4L
FVTPL 25,309 5,661 22,622 -22,825 77,522 -1,299 -26,288 -8,636 14,189
AC 6,588 -4,031 -10,333 4,333 151,649 -10,763 6,252 -12,121 -16,453
FVOCI 18,358 8,936 42,471 82,075 46,851 47,868 42,653 48,649 -33,426
BEXFIHAER 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1 Rl &
FVTPL 2.4% 0.5% 2.1% -2.0% 6.1% 0.1% 2.0% -0.6% 1.35pct
AC 0.6% -0.4% -1.0% 0.4% 12.0% -0.8% -0.5% -0.9% -1.28pct
FVOCI 1.7% 0.8% 3.9% 7.2% 3.7% 3.7% 3.3% 3.6% -3.54pct
A FIR: IFIinD, T KRR KR F s

&iE: FVTPL At AL T shit A S B s
AT LT i A b Ak

8RR 75 AC A ASEA AT Z A8 T A AR
BT AL (BRI T+ A T B )

; FVOCI A vAns

AT &P, EbrokE
Rit B (/EI1k) 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A 2026Q1 b7
B4 B AN 10.0% 9.1% 5.2% 12.3% 9.8% 9.1% 7.7% 9.2% 1.53pct
Ak A 25.1% 27.4% 27.1% 34.0% 28.4% 30.6% 33.0% 21.7% -11.32pct
ARMAER SHIR A 16.4% 12.1% 14.7% -1.5% 6.0% -0.8% -4.5% 1.6% 6.13pct
LU AR A -1.6% -0.8% -1.2% -0.4% -0.1% 0.1% 0.1% 0.0% -0.11pct
HA ok Sl 1.3% 1.3% 1.3% 1.1% 0.9% 0.9% 0.8% 0.3% -0.49pct
Heszbks 5.6% 3.0% 6.1% -15.2% -4.9% -6.5% -4.6% 1.4% 5.99pct
$EEER (1K) 2024Q2  2024Q3  2024Q4  2025Q1  2025Q2  2025Q3  2025Q4  2026Q1  IREETL
B34 AN 8.9% 7.1% 7.8% 12.3% 7.4% 7.4% 3.5% 9.2% 5.71pct
FEHk B 23.6% 32.4% 26.0% 34.0% 22.8% 35.4% 40.4% 21.7% -18.70pct
ARAMAEE SR A 19.3% 3.0% 23.1% -1.5% 13.5% -15.2% -16.0% 1.6% 17.63pct
LA AR -1.2% 1.0% -2.6% -0.4% 0.3% 0.4% 0.2% 0.0% -0.18pct
HoA ok Sl 1.1% 1.3% 1.4% 1.1% 0.7% 1.0% 0.6% 0.3% -0.23pct
Hesziki 5.3% -2.5% 16.3% -15.2% 5.3% -9.8% 1.1% 1.4% 0.22pct

HIEFIB: FIinD, 5 KIEAKBEHFR

RHIMEE, ZBNE BEYLRIEAR T R R AR
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R FERIT | ER ST

X 18: F4&F4H

Fa M (1BEN) 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Rl
F4 R EANSBN 106.8% 109.6% 112.3% 118.3% 113.3% 194.0% 122.9% 136.9%  -57.09pct
RIS 57.8% 59.2% 44.3% 57.5% 48.4% 91.8% 55.0% 70.8%  -20.99pct
E 1T 4.1% 5.2% 5.9% 8.0% 6.9% 14.4% 7.5% 9.8% -4.56pct
B0 R ) Ak 4 27.3% 28.6% 37.0% 30.3% 26.1% 40.0% 18.6% 17.9%  -22.04pct
JpRiE L 4 14.4% 12.3% 21.3% 16.0% 27.2% 38.1% 37.1% 32.2% -5.95pct
BATF LS 2.8% 3.7% 3.1% 5.3% 4.1% 8.5% 4.0% 5.4% -3.13pct
Hi 0.4% 0.6% 0.6% 1.3% 0.6% 1.1% 0.7% 0.7% -0.41pct
F 4R EMME -6.8% 9.6% 12.3% -18.3% 13.3% 94.0% -22.9% -36.9%  57.09pct
A RIR: IFIND, | KIEFKEAART TS
£ 19 FFERERBAAF (R4 BHL)
;3 2024H1  2024Q1-3  2024A 2025Q1  2025H1  2025Q1-3  2025A 2026Q1 IR EAL
FRAHE 0.83% 0.83% 0.83% 0.83% 0.84% 0.83% 0.83% 0.83% 0.00pct
REFEE 345.02%  340.40%  335.27%  323.69%  311.65%  313.22%  313.62%  306.81%  -6.81pct
KiEHE 1.07% 1.14% 1.20% 1.15% 1.06% 1.06% 1.16% 1.05% -0.11pct
A 1.25% 1.27% 1.27% 1.28%
I 90 KA B/ R R 81.19% 90.81% 94.81% 101.94%
1 oA BIARA 75.07% 77.86% 91.74% 89.73%
WK R 150.37% 153.28% 151.86% 168.04%
(ETa+EH) IR R 214.42% 232.48% 222.93% 237.17%
REAHERE (RFME) 1.31% 1.07% 1.26% 0.84% 1.17% 1.00% 1.17% 0.36% -0.81pct
REGAs e (REMA) 14227% 113.98%  134.63%  71.64%  118.64%  104.01%  137.14%  -21.92%  -159.07pct
-5 T 10,053 10,243 10,387 11,163 11,594 11,721 10,854 12,737 1,883
KELETHAR 12,951 14,092 15,114 15,489 14,658 14,934 16,477 16,076 -401
Pk ERBHAT 4,139 4,057 4,099 3,631 4,728 4,856 5,207 3,631 1,576
WA 15,117 15,921 17,607 18,239
) 90 R LA B A 8,162 9,433 10,993 11,065
1Y VA B AR 3,107 3,192 4,337 4,672
FTARBKABR 6,438 8,227 8,239 7,503
AE KRR IFIND, | KIEFLEAART TS
RBINEE, ZIMNE BEEWRNIER T R R AR
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™y I zilk# R FERIT | ER ST

GF SECURITIES

% 20: RTRREHEEA

R RRkEEM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A LT

AMAREK 35.2% 33.6% 46.1% 37.9% 39.3% 33.0% 33.8% 25.6% -8.16pct
AR 4.6% 4.1% 4.1% 3.3% 3.7% 4.6% 4.9% 4.85pct
AAH TR 24.5% 22.4%

B R 3.3% 2.9%
A% A B K 2.8% 4.1%

PPN 3 63.6% 64.0% 54.1% 56.9% 52.2% 58.9% 58.3% 62.2% 3.89pct
)2 8.0% 6.8% 7.6% 10.2% 10.8% 12.3% 12.3% 13.8% 1.47pct
PR A TE L 23.1% 23.6% 15.4% 17.4% 17.1% 17.3% 17.2% 21.6% 4.46pct
A 0.3% 0.4% 0.3% 0.2% 0.4% 0.5% 0.5% 0.3% -0.13pct
B b 5.7% 5.6% 5.8% 3.0% 1.6% 12.5% 11.2% 12.7% 1.45pct
AT A 5 RSk 4.3% 6.3% 5.6% 4.7% 9.5% 2.6% 2.7% 1.4% -1.37pct
AL 9.7% 9.6% 7.8% 10.0% 1.2% 1.5% 1.8% 1.6% -0.19pct
H AT A 12.5% 1.7% 11.5% 11.5% 1.7% 12.0% 12.7% 10.9% -1.80pct

REE 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A FLEA

MARE 1.14% 1.05% 1.59% 1.32% 1.37% 1.07% 1.18% 0.83% -0.35pct
AAAE B R 0.44% 0.43% 0.51% 0.43% 0.48% 0.59% 0.59% 0.59pct
A Tk 1.56% 1.28%

ZEMARK 0.93% 0.84%
12 A F BRIk AR 2.33% 3.15%

2+ A 0.86% 0.87% 0.71% 0.74% 0.62% 0.70% 0.65% 0.66% 0.01pct
LIEIA 0.88% 0.79% 0.86% 1.09% 1.01% 1.15% 0.99% 1.19% 0.20pct
PR AR L 2.89% 3.04% 2.02% 2.23% 2.04% 2.07% 1.33% 2.59% 1.26pct
At 0.05% 0.06% 0.04% 0.02% 0.04% 0.04% 0.03% 0.03% 0.00pct
B b 1.25% 1.24% 1.36% 0.79% 0.44% 3.60% 2.08% 4.23% 2.15pct
AT A 5 MRSk 0.12% 0.18% 0.16% 0.13% 0.24% 0.07% 0.09% 0.03% -0.06pct
AL 7.87% 8.72% 7.83% 10.82% 1.17% 1.66% 1.14% 1.44% 0.31pct
F AT A 1.24% 1.18% 1.12% 1.09% 1.03% 1.11% 1.31% 0.82% -0.49pct

BEMEFT LI 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl 4L

MARE 91.7% 63.7% 151.2% 65.1% 112.5% -60.9% 40.9% -137.4% -76.48pct
AAAE B R 4.6% 1.3% 4.5% -1.9% 25.0% 30.2% 10.2% -20.04pct
AAH R RE 71.4% 42.9%
2R 7.8% 3.6%

15 B BBk 3R 8.5% 15.9%

PIPAS 3 5.3% 25.9% -29.5% 11.8% -197.0% 97.0% 53.9% 137.4% 40.38pct
)2 2.7% 71% 14.2% 31.4% 42.4% 53.2% 12.0% 45.9% -7.30pct
PR AT -37.0% -15.0% -53.6% -22.0% 2.0% 16.1% 16.0% 118.0% 101.90pct
A 1.7% 1.7% -0.2% -1.3% 1.7% 6.5% 0.4% -2.6% -9.11pct
B ¥ = b 49.0% 34.5% 8.0% -13.2% -70.8% 194.4% -0.2% 15.3% -179.17pct
AL Fo B SRSk -5.4% 10.4% 0.5% -5.3% 271.2% -36.3% 3.5% -27.1% 9.17pct
AL 8.8% 9.0% 77% 12.0% -472.8%  -158.9% _ _ 4.0% 3.0% 161.86pct
F AT 9.1% -7.5% 9.2% 10.2% 19.4% 22.0% B2 18.2% -15.0% -36.97pct

HAEF: FInD, JAIESKEAT A

ESWHXEARS BRLEER

RRIKRE, ZIME TRBWRIEAR TR R R AR
18 / 24



3 I zilA FARERAT | R AIT

GF SECURITIES

£ 21: BAERE. RELF (F45: BHA)

ZABAER K 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B L A
EH~ 5,380 8,841 4,334 8,774 4,927 10,597 5,519 13,928 3,331
R 6,966 9,900 4,406 8,391 5,360 10,681 5,880 13,967 3,285
ENCES -1,199 -997 163 693 -741 -761 105 -60 700
H A -387 -62 -234 -310 308 676 -466 22 -655
ERBAERRIL TR 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl Z 1
EH~ 0.59% 0.46% 0.40% 0.40% 0.41% 0.43% 0.40% 0.50% 0.06pct
R 1.64% 1.14% 0.88% 0.82% 0.93% 0.91% 0.89% 1.04% 0.14pct
A RRALF -0.30% -0.12% 0.04% 0.07% -0.15% -0.07% 0.02% -0.01% 0.07pct
H A -0.43% -0.03% -0.22% -0.14% 0.28% 0.29% -0.37% 0.01% -0.28pct
RERH 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B & 1%
ER~ 39,180 40,459 42,782 42,608 41,274 41,763 42,707 44,022 2,259
R 32,082 33,826 36,209 35,586 34,683 34,825 36,132 37,133 2,309
AR 5,202 4,382 4,546 5,076 4,335 4,316 4,420 4,254 -62
H b, 1,896 2,251 2,028 1,946 2,255 2,623 2,155 2,635 12
RERBIK AR 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B & 1%
b S Vi 2.05% 1.96% 1.92% 1.86% 1.66% 1.61% 1.47% 1.46% -0.15pct
L 3.55% 3.58% 3.41% 3.24% 2.87% 2.77% 2.60% 2.61% -0.16pct
A RRART 0.64% 0.49% 0.48% 0.52% 0.41% 0.40% 0.35% 0.32% -0.08pct
H b, 0.98% 1.06% 0.91% 0.90% 1.04% 1.03% 0.86% 0.92% -0.11pct

R R: FinD, JTAIERZERRT TS
HiE: RQIERINRE . FOKR) oA A A BRALM H A

B 6: RAAEE
= S — BT RTRF e — R RTRFE FARLE
15.50%
14.50%
13.50%
12.83%
12.50%
11.50%
10.50% 10395
9.50%
9.17%
8.50%
7.50%
NN 5 % NN D v NN B NN 5 v NN D s NN B v NN O w NN D w N
"%O"tsb‘bo\ Q\% '\%0'9\2\%0\ 0'9 ‘190'79\2;0\ 0(19 ‘11\0‘152\\0\ Qq’\ ‘19’0‘1:1’\2\(1,0\ Q{I’%‘}:bo"lisbrbd\ Q{{'b (LD‘O,L&?“)Q\ Q‘Lb"l(f’orﬁg\@d\ 0‘133“3’0
PR XY VRPN VR PP V" ® g Vi q® gV W o > Vo " g Vo D g° VP
P P P P P P P P
HAE KRR FIinD, JAIERLREAR S
RAREE, ZINE BEEWRNIER T R R AR
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GF SECURITIES

B 7: KRR EFHEERATRHEEK

e NI AR ik e ROE (5140 ==0==ROE (4L) * (1-EF5af)

25.00%
20.00%
1 ) 0,
5.00% 14.3%
2.13%
10.00% 10.0%
5.00%
0.00%
AN D AN B NN D NN D NN D NN D NN D NN D N
D Q N N o N A
0\%%\%2\%6\‘19\Q\Q’OQ@%QO\‘LQ\0(19(}0(1’62\00\‘19%0(1:\(}0(1:\\2\'\0\‘19%Q&OQ@Q\’DO\‘&&Q&OQ@Q\%&’&%va%m&b@@%Q@%@%@d\@%Q@o
P P P P P PP > P PP PP i e\ PPV v
Vv Vv Vv Vv Vv Vv % Vv
IR FinD, | AKIESKEAR TS
B 8 BAKESL P HFBEFE
L AKE (FF) — P YT CRER, TR, Hh)
16.00 20.00
14.41 13.95
14.00 : 18.00
12.74
11.59 16.00
12.00 . 10.99
o 10241012 10.44 14.00
64
10.00
85 . 12.00
.6 7.87 755 7.68
8.00 740 7.35 699 7.07 10.00
6.00 8.00
6.00
4.00
4.00
2.00 200
¥ FF T F SN D G S S A e
S S R, L S NS S A AR SO S S G
SN S O VA S S NS & o N
L N L Y S, S UL ) S S S S S ) SN
Vv Vv Vv
SRR FIND, JAERREAR P S
RIS, ZINE BEWIIERTTN G R AR
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GF SECURITIES

R 22: W+HXAKBAR (20265F—FEK)

& H R AR BARMR
1 % B BA4RAT (4 QFID) 18.14% AR AR BeshiEA
2 L7 B A% RAT PR B 14.90% FAE A PR Bl A EA
3 AR LR EAA RITENS 11.38% B AR Bl A EA
4 BT SAEA PR 4] 9.99% A AR E A HA
5 B R G E) I A G 8] (LB RN E]) 3.81% B A R EAEA
6 FERAFRE A NG -8 A 3.29% B AR Bl A EA
7 W EAF R AT TR 8]~ G~ B8 AR e # $2—-005L-CT001 37 2.86% B AR )
8 B IF4A RITAE 2 ) 2.75% A A EA EA
9 AL R A RAT PR 4) 2.33% B A EAEA
10 i o Stk HAT R3] 2.05% Tl A MR Boshik A

&t 71.5%

R B: FinD, JTAIERLET TS

% 23 WHABAE (202549FEF K )

BAR & AR R AR BARBER
1 % B B RARAT (8 OFID) 18.14% B A K Beshir A
2 T3 SR A SR PR 4) 14.71% B AR BAEA
3 BT E SR R R A RITENE) 10.90% B AR EAEA
4 T AR A R B 9.99% B AR EAEA
5 o B A G E) ST E N E) (G R ) 3.81% Al A BE A EA
6 FRAFRE B B8] - H 3.29% Al A FR EAEA
7 o EAFF IR AT TR 8]~ 4~ B AR e 7 $2—-005L-CT001 37 2.83% B A JR H A
8 B IE4A T AR 8) 2.75% AR EA EA
9 R Sk B AR FAT PR ) 2.33% AR EA EA
10 F- P sk A T3] 2.08% B A PR BeshiEA

23t 70.8%

AR IR FinD, T RAEARREHR F o

R, ZIMNE TRBWRIEAR TR R R AR
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GF SECURITIES

R ERIT | FERETE

ME: OFRBATRBARMRE (FRIEIFEL: TR

, FAbIRAREAL: BH L)

2023A 2024A 2025A 2026E 2027E 2028E 2023A 2024A 2025A 2026E 2027E 2028E
MR (42) EAPCE S
P/E 7.02 6.44 6.70 6.43 6.17 5.77  HALGMA 25,452 26,627 34,902 39,301 42,344 46,675
P/B 0.87 0.82 0.80 0.73 0.67 0.62 HEMN 74,748 79,534 86,851 97,074 106,680 117,156
P/PPOP 3.98 3.70 3.65 3.37 3.18 2.95 L& E & 49,297 52,908 51,949 57,773 64,336 70,481
R AL IRl 3,629 2,593 4,282 4,496 4,946 5,441
EPS 1.68 1.72 1.76 1.83 1.91 2,04  AdedE Lo 16,079 21,054 16,358 15,540 15,695 15,852
BVPS 13.50 14.33 14.66 16.07 17.51 19.06  Fdn 45,160 50,273 55,542 59,338 62,986 67,968
PPOPPS 2.96 3.18 3.23 3.50 3.71 400  Fdkih 23,156 25,381 29,170 30,743 33,246 36,241
DPS 0.54 0.55 0.53 0.55 0.57 0.61 HA A e 620 665 763 953 1,048 1,153
MG AT 31.91% 31.66% 30.07% 30.07% 30.07% 30.07% A SR 13,762 14,119 14,479 14,834 15,746 16,992
[ NEE] 4.55% 4.63% 4.49% 4.67% 4.87% 521% & AE 22,003 24,892 26,372 28,595 29,740 31,726
B EE ERIXSEEIIN -129 -239 -310 -328 -348 -369
RHILK 16.2% 14.3% 13.4% 10.0% 10.0% 10.0% K& HTAIE 30,648 35,250 39,990 43,222 45,843 49,454
Gk 10.6% 9.3% 1.7% 10.0% 10.0% 10.0%  FFmAEH % 8,774 10,597 13,928 14,956 16,451 18,096
ALK K 11.2% 13.0% 16.7% 10.1% 9.6% 9.7%  AlEEH 21,874 24,653 26,062 28,266 29,392 31,358
Ak 10.8% 13.2% 17.6% 11.6% 10.4% 8.6%  Fiiddi 3,244 4,288 4,005 4,240 4,409 4,704
R BOK EE 5.25% 4.93% 4.61% 4.60% 4.60% 4.60%  AAE 18,630 20,365 22,057 24,026 24,983 26,654
EECER N iR 3.45% 3.27% 3.11% 3.07% 3.07% 3.08%  JaEAA)HE 18,502 20,177 21,807 23,771 24,723 26,388
P HBATEE 2.53% 2.27% 1.99% 1.90% 1.90% 1.90%  FFfifk
PR R A F 2.53% 2.42% 2.06% 2.00% 2.01% 2.01%  WHEH 1,099,073 1,256,398 1,424,356 1,566,792 1,723,471 1,895,818
8 £ (NIM) 1.17% 1.10% 1.25% 1.24% 1.22% 1.23% SR 35,586 34,825 34,040 41,290 48,427 56,592
4#] £ (Spread) 0.92% 0.85% 1.05% 1.07% 1.07% 1.07%  FH4H 1,066,932 1,225,156 1,391,150 1,525,502 1,675,044 1,839,226
R T O ] -32.10%  -28.55% 65.17% 5.00% 10.00% 10.00% K EA> 972,086 1,079,559 1,310,038 1,441,042 1,585,146 1,743,661
SN NS 43.64% 47.04% 37.16% 33.77% 32.77% 31.33%  AakRAT 115,303 125,058 128,778 156,219 171,841 189,025
AN 30.47% 28.08% 26.07% 25.00% 25.00% 25.00%  Flk#E 95199 116,487 145934 148,853 151,830 154,866
W& TR IF R 0.86% 0.90% 1.04% 1.00% 1.00% 1.00%  Hpnk = 38,756 45,139 45,919 51,167 56,401 61,204
EERPTAFALE 14.83% 17.40% 15.37% 15.00% 15.00% 15.00% A &% 2,281,661 2,577,502 3,009,107 3,312,905 3,632,288 3,983,370
K E # At 2,288,276 2,591,400 3,021,820 3,367,124 3,711,554 4,027,628
EEIERTON -5.6% 4.6% 31.1% 12.6% 7.7% 10.2% Ak 1,369,408 1,496,172 1,670,789 1,837,868 2,021,655 2,223,820
EE S LION -32.1% -28.6% 65.2% 5.0% 10.0% 10.0% @ FATH 153,318 164,844 157,757 157,757 157,757 157,757
ESIXT'ON 1.2% 11.3% 10.5% 6.8% 6.1% 7.9% Rtk 270,237 209,271 458,675 596,277 715,533 787,086
B Ak 2.1% 9.6% 14.9% 5.4% 8.1% 9.0%  AATH A 258,373 450,865 442,219 455485 469,150 483,224
KAEFTANE 0.2% 15.0% 13.4% 8.1% 6.1% 7.9% &R 2,051,335 2,321,152 2,729,440 3,047,388 3,364,095 3,651,888
FI58 % 8 0.6% 12.7% 5.7% 8.5% 4.0% 6.7%  fifksit 2,115,682 2,399,443 2,811,515 3,139,024 3,465,254 3,761,701
A 0.5% 9.3% 8.3% 8.9% 4.0% 6.7%  JREAGAL T 172,594 191,956 210,305 228,100 246,300 265,927
Va4 A 0.5% 9.1% 8.1% 9.0% 4.0% 6.7% KAKE
BAGA FRHAR 9,869 10,387 10,854 13,118 13,988 15,259
ROAA 0.86% 0.83% 0.79% 0.75% 0.71% 0.69%  TRAHE 0.90% 0.83% 0.76% 0.84% 0.81% 0.80%
ROAE 13.12% 12.97% 12.05% 11.93% 11.38% 1M1.18%  RREAERE 0.97% 1.26% 1.17% 0.70% 0.65% 0.65%
RORWA 1.34% 1.27% 1.21% 1.17% 1.11% 1.08% k&HEEE 361% 335% 314% 315% 346% 371%
FARAL ER 3.24% 2.77% 2.39% 2.64% 2.81% 2.99%
TARIRF 13.53% 13.72% 13.15% 12.38% 11.65% 10.97%  #FhH
— R ARTAF 11.40% 11.12% 10.64% 9.86% 9.14% 8.48% 80.26% 83.97% 85.25% 85.25% 85.25% 85.25%
e — R E 9.39% 9.36% 9.35% 9.33% 9.25% 9.17% 48.03% 48.48% 47.14% 46.53% 46.44% 47.07%
AR R = 1,490,972 1,705,427 1,950,592 2,145,651 2,360,216 2,596,238 42.48% 41.66% 43.35% 42.80% 42.71% 43.29%
R AnA% 7 4 65.16% 65.81% 64.55% 63.72% 63.59% 64.46% 4.16% 4.50% 4.83% 4.42% 4.09% 3.85%
A RR: iFinD, JTAKIERLEAR TS
RAIREE, ZINNE BEW LRI R AR
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(i E o BRI, A KFARRFEMLE, 2008 SFAAEMNFRATLAR, 2018 SFtN T KAEALEHR TS,

& L E . BRI, FEARKFEME, 2024 Fhun) RIEAREAR TS,
Ed F o BB, PEARKFEME, 2024 FhoN) RIEAR AR TS,
X e B ARATARR . AR ARFLFFMA, 2025 457 AN RAEAREARES,

J~ K AEH AT e R FARRBLA

FEN: THRER12AAN, BEMEINERTF KA 10%0 L.
BFA: B 12AMARN, BT KA EFHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T R 10%0L k.

J RAEFH— 8] B F R BB

FN: HARRA2AAN, BEMERERT KE 15% L.

¥ BAR12AMAR, BANERIET KE 5%-15%.

#FAH:  BHAKRI2AARN, RO K EHM@ENT-5% ~ +5%.
Fd: BERRI2AAN, RNEIIET RE 5% L.
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Ik E Y| Eloy LT A

ik JINTRARLSHS RITRERAER T TERREAEL EAETHAFIRSL  FREFRALE81 5
26 5 KAEAKIE 47 6001 FRFAmKE #2 FABKE 18 & bk 429 A RARK TR KB 2T #
# 31 E X 37 4

WR B4R AL 510627 518026 100045 200120 -
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AR AR B
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Ko SR AR, FARE 2R b T AGEAT 2 E R R G BA A KSR HEE T T8 IR ENM TR

T EARSMEANA Pl 3] Bt b EEM RS I AIEAR KBk 55048, B2 P EIERARE, ATARETPE CRAGHRRLRIN) 6949
4.

JTRAES (B ) BRA NS BEFBER DM I AREEZI (4 SRR iR, EXARMIEARE, ARARETYES
B R 84

AR F LA RAR AT BEF LR E A AT TS EAe B BIE MR I A RBAZ & T ZE L A RA T 8 R

TE£FH

T~ EAESPENAT PR 8) B KRN T by AGRE P RAG 8] FRREAR TSR A, Bk, BFTHE LH &S ZIEA RN A FRa)
B R IR B 7T 64 A2 69 A A 35 % R foxd AR 498 = A ¥rh . BRH R RAURYE RIS N A BT AR, BAH LA £
A B A TR F I AATARIZAL TR, AT X b o FAEAILTOR R KA B SR K49 B 8 Rl 0 KRB ) R,
AREZLHIRAR . BREA (DTFHEAR FFRARL) 43 AIRE PAI KN 8] RAEF IR A S, BB (1) A& 023
FATEE . ARSI AR TAR T AIRE L B B 69K TAIKNE) SAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAEHGIRIN AL E . IELRHR TR L ARG TRAIF LSV FIRELA BRI EGILR .
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23 /24



5 I RilH FIRIRIT| IR AT

GF SECURITIES

RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
FHOARPA . B T LARARE BRIk 5 F) 7 SAARIE AIRAE MR R R, e FE, HAFRELEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B
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