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X FERLIS 19bp. WA F RIS 3bp. ML RRARERILT
M 22bp. (4) HLLERFAEE. N5 25A KA —BFALREH
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GF SECURITIES

A 1. XM EIIFEE (45 FHA)

KM 54847 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A RLEML
BRIk 1.44% 0.11% 0.09% 1.83% -0.07% 1.50% 1.82% 1.99% 0.18pct
WA A8 F 3Gk 6.12% -6.08% -1.81% 4.47% 6.20% 14.62% 8.16% 6.59% -1.57pct
VAR A T8 R b ig -1.35% -1.51% 0.22% 0.24% -2.62% 0.85% 0.98% 1.07% 0.09pct
ROE (4+4t) 12.36% 11.43% 11.79% 9.84% 11.33% 10.91% 10.67% 8.67% -2.00pct
ROA (4#4t) 0.65% 0.61% 0.62% 0.53% 0.59% 0.56% 0.58% 0.49% -0.09pct
S8 E 1.92% 1.91% 1.89% 1.87% 1.71% 1.70% 1.68% 1.66% -0.02pct
HF £ 1.90% 1.89% 1.85% 1.70% 1.69% 1.68% 1.65% -0.03pct
AN 59.32% 59.93% 60.05% 64.23% 56.65% 54.70% 57.40% 62.10% 4.69pct
b S Wit £ 11.12% 8.53% 9.34% 8.64% 8.31% 10.83% 11.10% 9.35% -1.75pct
R E PGk 11.80% 10.69% 9.46% 9.38% 9.79% 10.13% 9.98% 8.25% -1.74pct
3B g ik 10.48% 11.75% 11.22% 9.54% 9.22% 8.37% 8.06% 8.20% 0.15pct
LTINS 52.05% 52.71% 52.45% 52.21% 52.93% 52.48% 52.00% 51.76% -0.24pct
BT & AR 96.08% 97.18% 96.11% 95.95% 96.42% 95.21% 93.72% 95.50% 1.78pct
KRB F 373,181 509,869 630,480 764,309 442,986 622,982 742,689 735,114 -7,575
BRI F 672,084 909,097 1,051,372 1,331,578 688,993 821,268 928,903 1,254,175 325,272
FREHAB 71,586 72,179 75,460 80,319 85,294 87,351 91,009 91,524 515
R E 0.84% 0.84% 0.86% 0.90% 0.91% 0.92% 0.94% 0.95% 0.01pct
REBLER 326.87% 325.61% 301.88% 286.15% 266.13% 260.35% 240.21% 227.94%  -12.27pct
X RHE 0.71% 0.81% 0.91% 0.95% 1.07% 1.21% 1.38% 1.57% 0.19pct
LR S 0.99% 1.06% 0.84% 1.19% 1.23% 1.24% 1.27% 1.30% 0.03pct
#4190 KA EIRR 78.95% 82.99% 86.06% 89.06%
W1 FL B K 58.80% 58.71% 59.91% 62.89%
IR 117.42% 126.69% 97.77% 131.59% 135.00% 134.69% 134.86% 137.11% 2.25pct
(F@m+@1) IRR 148.51% 159.45% 160.60% 166.05%
TR A R 0.57% 0.37% 0.55% 0.45% 0.83% 0.55% 0.68% 0.46% -0.22pct
EN:E L RS 44.30% 30.51% 50.65% 34.92% 67.52% 43.13% 57.29% 36.67% -20.61pct
Bs—BRATRE 9.41% 9.28% 9.42% 9.56% 9.21% 10.52% 10.65% 10.53% -0.12pct
KAARE 14.33% 14.15% 14.23% 14.44% 13.34% 14.57% 14.66% 14.52% -0.14pct

AR IFIND, JTRAEAL BRSO
&z BN, HEFTANE. aESEFE. ROE (F4L) . ROA (54b) . %8 2. BH 2. FRHAREHD L E RT3,
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B 1. RitEik. PPOP. Va#&:44)H R gk

—— TN F it AR g ik —— )25 F g ik
25.0%
20.0%
15.0%
10.0%
6.6%
5.0%
2.0%
0,
0.0% 1.1%
-5.0%
-10.0%
-15.0%
¥ D F AN D 3T AN D DAND N ND NN D
X O O O o o O O «
S P S @ Qq:g\ & & P 6{}2\ & '19(& N 6{'82\ S & & 0“'&2\ S & P Q‘ﬁg\ S ¥
% D 2 P » P D R4 A A4
P P P P P
HAER R FinD, T RIERRREAR F S
% 2. RitL&RE gt
It kgt B phig ik 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A LT
L D OGN £ 1.4% -0.1% 0.1% 1.8% 0.1% 1.5% 1.8% 2.0% 0.18pct
) BN )t ik 3.1% 1.8% 1.5% 1.5% -3.8% 2.7% 2.1% -1.6% 0.49pct
IE BN o3 i -4.8% -7.5% -6.0% 3.2% 14.8% 19.1% 20.2% 18.3% -1.92pct
HFEREARIER  -18.2% -16.7% 12.7% -10.5% 8.8% 11.6% 11.5% 16.1% 4.67pct
AR SR IEE 16.7% 1.5% 0.5% 15.2% 21.7% 25.2% 27.5% 19.7% -7.79pct
Bk & B 3G 3.4% 0.9% 0.0% 1.7% 2.2% 1.7% 0.2% 0.7% 0.43pct
FAEAA B F eI -6.1% -6.1% -1.8% 4.5% 6.2% 14.6% 8.2% 6.6% -1.57pct
F)IR K AR eI ik -2.4% -2.4% 0.4% 3.3% -5.2% 8.6% 4.8% 3.8% -0.97pct
A A E kg ik -1.2% -1.5% 0.3% 0.3% -2.3% 1.1% 1.1% 1.0% -0.02pct
V384 F) 8 B 3 ik -1.3% -1.5% 0.2% 0.2% -2.6% 0.8% 1.0% 1.1% 0.09pct
I FR: FinD, J"EKIEALRFR TS
RARE, ZBNE HEWRNIERT R
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% 3: RitR kg

itk ghixz) 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A R4k
T AAL 11.3% 9.9% 10.3% 9.8% 8.1% 9.5% 9.6% 8.7% -0.90pct
HEE -8.2% -8.0% -8.9% -8.3% -11.9% -12.1% -1.7% -10.3% 1.39pct
RS TN -3.1% 2.1% -1.4% 1.1% 1.5% 1.4% 1.2% 1.4% 0.25pct
FAw E 1.5% 0.2% 0.1% 2.2% 2.0% 2.6% 2.4% 0.7% -1.64pct
HA B A 0.1% 0.1% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.00pct
ARAHNIL -7.8% 6.1% 2.0% 1.8% 6.6% 13.4% 6.7% 6.1% -0.67pct
®EitHR 3.7% 3.7% 2.2% -1.2% -11.4% 6.0% -3.4% 2.8% 0.60pct
HHAE 1.1% 0.9% 0.1% 2.9% 3.0% 7.5% 3.7% 2.8% 0.95pct
%F) -1.2% -1.5% 0.3% 0.3% -2.3% 1.1% 1.1% 1.0% -0.02pct
IR KA A -0.1% 0.0% -0.1% -0.1% -0.3% -0.2% -0.1% 0.0% 0.11pct
VR 4H) 8 -1.3% -1.5% 0.2% 0.2% 2.6% 0.8% 1.0% 1.1% 0.09pct

R FinD, JTEKIEALRFR TS

% 4: RitksgsH

Aitkgr Bu(EE0k)  2024Q1  2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A £ 91 L

212 SN 100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HA) BN 80.0% 80.8% 82.6% 82.0% 77.1% 77.5% 79.4% 79.2% -0.24pct
FLEHPN 1425%  144.1% 146.9% 145.7% 135.2% 134.7% 136.8% 135.2% -1.56pct

F.8 & h 62.4% 63.2% 64.4% 63.7% 58.2% 57.2% 57.3% 56.0% -1.32pct

E BN TN 20.0% 19.2% 17.4% 18.0% 22.9% 22.5% 20.6% 20.8% 0.24pct
HF RN 10.6% 8.6% 8.0% 7.2% 11.5% 9.4% 8.7% 8.3% -0.46pct

LRI SN IN 9.4% 10.6% 9.5% 10.7% 11.4% 13.1% 11.9% 12.6% 0.70pct

B & 67.9% 69.8% 68.1% 73.1% 69.4% 67.6% 67.0% 72.2% 5.16pct
A 4B A 78 3 59.3% 59.9% 60.0% 64.2% 56.7% 54.7% 57.4% 62.1% 4.69pct
BALAR X 7.8% 9.1% 7.3% 8.2% 12.0% 12.1% 8.8% 9.3% 0.47pct
REFA)B 40.0% 39.3% 39.2% 35.3% 42.5% 44.4% 4M.7% 36.9% -4.80pct
FURERE 32.2% 30.2% 31.9% 27.1% 30.5% 32.3% 32.9% 27.6% -5.27pct
A A 29.0% 27.7% 29.2% 24.9% 28.4% 27.5% 29.0% 24.6% -4.34pct
yaR A 29.0% 27.6% 29.1% 24.8% 28.3% 27.4% 28.9% 24.6% -4.31pct

IR R: FinD, JTAIERZRER TS

RAIREE, ZIMHE B IRIERTHRTER
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% &2, PPOP. J38:44)iE%

60.0%
e i XN ] Pl iR @ 1% B A IE F) PUIE iR V3 EF 4 A1) B B3 ik
50.0%
40.0%
30.0%
20.0%
‘
10.0% o
0.0% /’\A‘\f/\/"‘v
v
-10.0%
-20.0%
-30.0%
-40.0%
NS9SS X N 9 95 XX NS5 N 9 XN 99 XX N 9 95 X N 9.9 X N 95 K
E '190 (90 q:\o q:\o '11‘0 '11‘0 (L,Lo (f}o q,}o (ﬂ,o {fbo (ibo q:bo (ibo (ng {Lb‘o (Lvo qyo (ﬁao (ﬁjo rﬁoo (ﬁ)o
A I AR S S RSN M S S S SR S E S S SR R
HIER R FinD, T RIERRREAR F S
& 5 RFELGREIHR
$FF b oEFE IR 2024Q1 2024Q2  2024Q3  2024Q4  2025Q1 2025Q2  2025Q3  2025Q4  IRHEAL
ARt 1.4% -1.6% 0.5% 7.3% 0.1% 3.1% 2.5% 2.5% 0.03pct
4] BN 3 ik 3.1% 0.6% 0.7% 1.7% -3.8% -1.5% -0.9% 0.1% 0.78pct
E N SNE -4.8% -10.3% -1.0% 38.8% 14.8% 23.8% 23.5% 13.2%  -10.25pct
HEFLFPAR IR -18.2% -14.1% 0.8% 0.7% 8.8% 16.3% 11.2% 37.3% 26.11pct
HAedE EPARLIEE 16.7% -8.1% -2.6% 60.7% 21.7% 28.0% 35.0% 4.6% -30.41pct
Bk F R gk 3.4% -1.4% 2.1% 5.7% 2.2% -5.4% 4.6% 1.6% -2.98pct
WA A F L3k 6.1% -6.0% 8.8% 51.9% 6.2% 23.5% -5.6% 1.1% 4.58pct
F)IE G R) g ik 2.4% 2.4% 5.8% 30.5% -5.2% 24.7% -2.0% -3.2% -1.27pct
%A B g ik -1.2% -1.8% 3.7% 0.7% 2.3% 4.9% 1.0% 0.9% -0.14pct
VAR 4F) R phb ik -1.3% 1.7% 3.5% 0.4% 2.6% 4.8% 1.2% 1.7% 0.47pct

HAER R iFinD, JAIEALRAR F S
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%k 6: $FEFILGHS

3 F P b SRR 3) 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 R EAL

4 B IAL 11.3% 9.6% 8.7% 8.7% 8.1% 9.3% 10.8% 10.1% -0.73pct
B8 E -8.2% -9.0% -8.0% -6.9% -11.9% -10.8% -11.7% -10.1% 1.51pct
BTN -3.1% -1.2% 0.0% -0.1% 1.5% 1.3% 0.9% 2.3% 1.39pct
Hpi X 1.5% -1.0% 0.1% 11.6% 2.0% 3.2% 2.0% -6.2% -8.14pct
HEAEALA M Aa 0.1% 0.1% -0.1% 0.0% 0.0% -0.1% -0.1% -0.1% 0.02pct
AN -7.8% -4.4% 8.0% 38.5% 6.6% 20.6% -7.5% 3.0% 10.53pct
EEITR 3.7% 3.6% -2.9% -21.4% -11.4% 1.2% 3.7% 2.2% -5.85pct
H HE 1.1% 0.6% 2.1% -29.8% 3.0% -19.8% 3.0% 4.1% 1.13pct
# A7 -1.2% -1.8% 3.7% 0.7% -2.3% 4.9% 1.0% 0.9% -0.14pct
BB R A -0.1% 0.1% -0.2% -0.3% -0.3% -0.1% 0.2% 0.8% 0.61pct
AR &A1 -1.3% 1.7% 3.5% 0.4% -2.6% 4.8% 1.2% 1.7% 0.47pct

HAE R IFIinD, T RAERREHR F o

B 5. #Z&EkL%Fy (2025Q4)

) HRAE4RAT2025Q4 % 5 & A 45 3R Bh Fr o
e 10.1%
10% -
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N - ™ N
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-2% - I
4%
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& & F i 4 A % 2 A 3 #
* F 4 & A i +#+ #, i & %
7 % % # N # % % A
# e e B % e
# N A1
i
FAERIR: IFinD, J AIERLREAR S
RARE, ZBNE HEWRNIERT R
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A7 RERLGEH

REFLGEL(EEKR) 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 L&
B AN 100.0%  100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
IR ON 80.0% 81.6% 86.3% 80.5% 77.1% 77.9% 83.4% 78.5% -4.98pct
FIENON 142.5%  145.7% 153.0% 142.2% 135.2% 134.1% 141.1% 130.6%  -10.49pct
F8 2k 62.4% 64.1% 66.8% 61.7% 58.2% 56.2% 57.7% 52.2% -5.51pct
BN O 20.0% 18.4% 13.7% 19.5% 22.9% 22.1% 16.6% 21.5% 4.98pct
HF A 10.6% 6.5% 6.6% 5.2% 11.5% 7.3% 7.2% 6.9% -0.29pct
S VUE NI ON 9.4% 11.9% 7.1% 14.3% 11.4% 14.7% 9.4% 14.6% 5.28pct
Bk &k 67.9% 71.8% 64.4% 88.0% 69.4% 65.8% 65.8% 87.3% 21.49pct
A 5B T 59.3% 60.6% 60.3% 76.6% 56.7% 52.8% 63.1% 75.8% 12.75pct
BALAR K 7.8% 10.5% 3.4% 10.7% 12.0% 12.2% 1.8% 10.6% 8.80pct
RAEWAA 40.0% 38.7% 39.0% 23.7% 42.5% 46.3% 35.9% 22.8% -13.05pct
FRERE 32.2% 28.2% 35.6% 12.9% 30.5% 34.1% 34.1% 12.2% -21.85pct
A 29.0% 26.2% 32.4% 12.1% 28.4% 26.7% 32.0% 11.9% -20.03pct
V3B A 29.0% 26.2% 32.3% 12.1% 28.3% 26.6% 31.9% 12.0% -19.96pct
BRI FInD, JEGERLREAR S
% 8: REitROE¥##
R it ROE ¥4 2024Q1 2024H1 2024Q1-3  2024A 2025Q1 2025H1 2025Q1-3  2025A IR EAL
BN 2.14% 2.13% 2.06% 2.03%
RPN ON 1.74% 0.00pct
L LN
EVUEIS N ON
B -1.51% -1.38%
AR An -0.02% -0.02% -0.02%
A SR 58 5 -1.32% -1.32%
BAEAR K 0.17% -0.20%
A3 -0.66% 0.68%
B SO 0.00% 0.00% 0.00%
F)78 E R -0.66% 0.68% 0.65%
P A3AL -0.07% -0.06% -0.06% --0.08%
44t ROA -0.61% 0.62% 0.53% 0.58% 0.56% 0.57%
ALAFF 19.02 18.79 19.02 18.62 19.20 -18.40
44t ROE -11.43% 11.87% 9.84% 11.20% 10.91% 10.56%

AR iFinD, JTAIERLREAR TS

Hok: ATAFR B L RALR) A5 A 4E7.

R, ZINE
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GF SECURITIES

% 9. #FEROEH#H
$ %4 ROE #4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1  2025Q2  2025Q3  2025Q4  ERHEA
2.04% 2.03% 0.11pct

AN 2.06% 2.16%

PN ON 1.74% -0.01pct
BT N

S WUEIS RO

2k

Ao B o

A 45T A5 58 B

RAEAR K

B kA3 0.66%
ER T TN 0.00% 0.00% 0.00%
EURER-Y -0.61% ) 0.65%
FTA34L 0.07% 0.04% . -0.04%
#£4¢ ROA -0.57% L 0.55% 0.61%
ALAT R 19.02 18.79 19.02 18.62 19.20 -18.40
#4% ROE -_11.20% 10.62% 11.29%

IR FIinD, JAIEALRHR S
Bk ATATRR AL P43 H A

% 10: B&E. FAE. AEHSKER. HEAGARELR

Rit (HE4E) 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A B b &AL
BEE 1.92% 1.91% 1.89% 1.87% 1.71% 1.70% 1.68% 1.66% -0.21pct
HAE 1.90% 1.89% 1.85% 1.70% 1.69% 1.68% 1.65% -0.20pct
RN e 3.40% 3.32% 2.95% 2.84% -0.48pct
it & AR RAR 1.51% 1.49% 1.47% 1.26% 1.19% -0.28pct
25 (RHEME) 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 IR EAL
HEE 1.89% 1.85% 1.85% 1.79% 1.69% 1.67% 1.65% 1.62% -0.04pct
HAE 1.87% 1.84% 1.84% 1.78% 1.68% 1.66% 1.64% 1.60% -0.04pct
RN e 3.37% 3.30% 3.28% 3.16% 2.96% 2.87% 2.79% 2.69% -0.10pct
& R B A E 1.49% 1.47% 1.44% 1.38% 1.28% 1.21% 1.15% 1.09% -0.06pct

HAERIR: iFinD, JTRIEARBEHR TS
Hix: FFENANALT ARG em T AR IS T AR

R, ZINE TBH W RIEAR T % AR
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GF SECURITIES

A 1M AERFAKEE. HE RGO RARELE. FLGKRILEH

A EREPHKBER 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl e B 4K
KA E 461% 4.48% 4.24% 4.13% 3.89% 3.78% 3.30% 3.17% -0.61pct
BAFEG 3.47% 3.43% 3.26% 3.22% 3.12% 3.06% 2.82% 2.71% -0.35pct
B IAT 1.62% 1.62% 1.62% 1.62% 1.62% 1.62% 1.62% 1.62% 0.00pct
Rl % 7 2.86% 2.76% 2.77% 2.78% 2.69% 2.56% 2.11% 1.95% -0.61pct

&R EER 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B 4k
¥aEd 1.63% 1.61% 1.54% 1.53% 1.48% 1.44% 1.23% 1.15% -0.29pct
) RATHEZK 1.77% 1.80% 1.84% 1.81% 1.76% 1.76% 1.75% 1.70% -0.06pct
R 1k 1.90% 1.84% 1.96% 1.97% 2.05% 1.90% 1.58% 1.52% -0.38pct
FATR # 3.61% 3.57% 3.05% 2.81% 3.11% 3.11% 2.65% 2.52% -0.59pct

F &M LM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B 4k
KA 65.2% 65.2% 64.5% 64.1% 64.1% 63.9% 62.7% 62.3% -1.61pct
BRER~ 26.9% 27.1% 27.6% 27.9% 27.6% 27.9% 28.7% 29.1% 1.17pct
B AR RAT 4.0% 4.0% 4.0% 4.0% 4.0% 4.0% 4.2% 4.2% 0.19pct
R ok 7 = 3.9% 3.7% 3.9% 4.0% 4.4% 4.2% 4.4% 4.5% 0.25pct

F& I h &M 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A B 4k
H# 95.9% 96.0% 94.9% 93.6% 94.6% 94.6% 93.4% 92.1% -2.52pct
1) RATAER 0.2% 0.2% 0.2% 0.3% 0.2% 0.2% 0.2% 0.2% -0.02pct
)k 5 2.2% 2.1% 2.6% 2.8% 2.5% 2.7% 3.4% 4.3% 1.60pct
AT A 1.7% 1.7% 2.3% 3.3% 2.6% 2.5% 3.0% 3.4% 0.94pct

R R: FinD, JTAIERZET TS

RAIREE, ZIMHE B IRIERTHRTER
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GF SECURITIES

ERHEERIT | FHR =T

& 12: AEFFHER (45 BHA)

M 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl b 4K
N 52.0% 52.7% 52.5% 52.2% 52.9% 52.5% 52.0% 51.8% -0.45pct
BH LR 33.7% 34.5% 34.5% 35.2% 34.2% 34.0% 34.9% 34.1% -1.06pct
HAKRAT 8.0% 8.0% 7.6% 7.7% 7.6% 7.1% 6.8% 7.1% -0.62pct
) Ak 5 6.2% 4.8% 5.5% 4.9% 5.3% 6.5% 6.4% 7.1% 2.14pct

Flbegig 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl b 24K

BE&T* 11.0% 8.3% 9.1% 8.3% 8.0% 10.6% 10.9% 9.2% 0.94pct
Tk 11.8% 10.7% 9.5% 9.4% 9.8% 10.1% 10.0% 8.2% -1.13pct
BREK~ 8.8% 8.7% 7.5% 11.4% 9.5% 9.0% 12.1% 5.9% -5.55pct
BT 2.2% 2.5% -0.3% 1.7% 2.6% -1.5% -0.4% 0.3% 2.04pct
) Ak 7 32.0% 7.7% 36.0% -6.3% -8.4% 48.0% 28.9% 56.6% 62.88pct

BRFMIGE 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl b 4K

FY- RN 3.8% 4.2% 6.1% 8.3% 3.5% 6.4% 8.8% 9.2% 0.94pct
B 4.6% 6.3% 7.7% 9.4% 5.0% 7.0% 8.3% 8.2% -1.13pct
BF R 2.5% 5.1% 7.3% 11.4% 0.7% 2.8% 7.8% 5.9% -5.55pct
B AR RAT 2.1% 2.1% -5.5% 1.7% 2.2% -2.0% -4.2% 0.3% 2.04pct
Bl Ak 3% = 13.8% -11.3% 2.2% 6.3% 11.2% 40.0% 40.4% 56.6% 62.88pct

BRAEMKTE 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl P 4K

P8 602,983 655,841 967,348 1,301,901 605,539 1,100,297 1,497,914 1,569,398 267,497
R 373,181 509,869 630,480 764,309 442,986 622,982 742,689 735,114 -29,195
BREF > 133,803 275,896 390,731 616,539 39,274 166,742 471,291 354,026 -262,513
B AT -27,850 -28,744 -73,188 -22,798 29,419 -25,846 -55,793 4,468 27,266
) Ak 123,849 -101,180 19,325 -56,149 93,860 336,419 339,727 475,790 531,939

SRS ] 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A B e AL
Rk 61.9% 77.7% 65.2% 58.7% 73.2% 56.6% 49.6% 46.8% -11.87pct
BF R 22.2% 42.1% 40.4% 47.4% 6.5% 15.2% 31.5% 22.6% -24.80pct
B AT -4.6% -4.4% -7.6% -1.8% 4.9% -2.3% 3.7% 0.3% 2.04pct
Bl Ak %~ 20.5% -15.4% 2.0% -4.3% 15.5% 30.6% 22.7% 30.3% 34.63pct

PEHRF 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 B e AL

P8 602,983 52,858 311,507 334,553 605,539 494,758 397,617 71,484 -263,069
Sl 373,181 136,688 120,611 133,829 442,986 179,996 119,707 7,575 -141,404
BREF” 133,803 142,093 114,835 225,808 39,274 127,468 304,549 117,265  -343,073
B RAT 27,850 -894 44,444 50,390 29,419 -55,265 -29,947 60,261 9,871
Bl Ak 7 123,849 -225,029 120,505 75,474 93,860 242,559 3,308 136,063 211,537

PEMFIRARH  2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 BB &4
Rk 2.3% 0.8% 0.7% 0.8% 2.5% 1.0% 0.6% 0.0% -0.82pct
BREL” 0.8% 0.9% 0.7% 1.3% 0.2% 0.7% 1.6% -0.6% -1.95pct
B RAT -0.2% 0.0% -0.3% 0.3% 0.2% -0.3% -0.2% 0.3% 0.03pct
Bl Ak 3% = 0.8% -1.4% 0.7% -0.4% 0.5% 1.3% 0.0% 0.7% 1.17pct

AR IR FinD, T RAEARREHR F 0

RAIREE, ZIMHE B RIER TR ITER
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GF SECURITIES

% 13 HERFEHERN (45 BHFA)

RBLEM 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A R b 4L
B 96.08% 97.18% 96.11% 95.95% 96.42% 95.21% 93.72% 95.50% -0.45pct
1) AT 0.19% 0.20% 0.21% 0.16% 0.17% 0.16% 0.16% 0.16% -0.01pct
Rk 5 2.61% 1.76% 2.40% 2.37% 2.22% 3.07% 4.31% 2.89% 0.52pct
AT A 1.12% 0.87% 1.29% 1.52% 1.19% 1.57% 1.82% 1.45% -0.07pct
Flhedgik 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A Bl &4k
Bt & RAF 11.0% 8.4% 9.1% 8.5% 8.8% 10.6% 10.8% 8.7% 0.17pct
oS 10.5% 11.8% 11.2% 9.5% 9.2% 8.4% 8.1% 8.2% -1.34pct
1) AT -8.8% 9.3% 11.7% -22.7% -2.8% -12.5% -16.6% 4.0% 26.75pct
R Ak 57 20.8% -44.3% 5.1% -12.0% -7.4% 93.2% 98.9% 32.7% 44.69pct
B A 53.1% -55.6% -53.2% -7.3% 15.6% 100.3% 56.6% 3.8% 11.18pct
EE S P 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A R b 4L
Bt & AR 3.7% 4.2% 6.4% 8.5% 4.0% 6.2% 8.6% 8.7% 0.17pct
B 4.8% 6.5% 7.5% 9.5% 4.5% 5.4% 6.1% 8.2% -1.34pct
1) FAT I -16.3% -8.9% -4.6% -22.7% 5.2% 3.2% 3.0% 4.0% 26.75pct
) Ak 5 7.2% -37.4% -12.6% -12.0% -2.4% 37.4% 97.4% 32.7% 44.69pct
AT A -34.7% -49.3% -23.1% -7.3% -18.6% 9.7% 29.9% 3.8% 11.18pct
BEMEF 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A B &b
Bt A K 544,998 617,069 935,296 1,253,266 636,447 986,774 1,369,948 1,387,909 134,643
il 672,084 909,097 1,051,372 1,331,578 688,993 821,268 928,903 1,254,175 77,403
1) AT -5,522 -3,028 -1,558 -7,697 1,372 825 791 1,046 8,743
R Ak 57 -30,858 -160,353 -54,164 -51,457 -8,982 141,240 367,795 123,384 174,841
EATH A -90,706 -128,647 -60,354 -19,158 -44,936 23,441 72,459 9,304 28,462
RE M ELEM 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1  2025Q1-3 2025A B b 4L
oS 123.3% 147.3% 112.4% 106.2% 108.3% 83.2% 67.8% 90.4% -15.88pct
1) AT -1.0% -0.5% -0.2% -0.6% 0.2% 0.1% 0.1% 0.1% 0.69pct
) Ak 7 A5 -5.7% -26.0% -5.8% -4.1% -1.4% 14.3% 26.8% 8.9% 13.00pct
KATHE -16.6% -20.8% 6.5% -1.5% 71% 2.4% 5.3% 0.7% 2.20pct
2EHRF 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 Bl b 4L
BB R 544,998 72,071 318,227 317,970 636,447 350,327 383,174 17,961 -300,009
el 672,084 237,013 142,275 280,206 688,993 132,275 107,635 325,272 45,066
) AT -5,522 2,494 1,470 6,139 1,372 -547 -34 255 6,394
R Ak 57 -30,858 -129,495 106,189 2,707 -8,982 150,222 226,555 244,411 247,118
EATH A -90,706 -37,941 68,293 41,196 -44,936 68,377 49,018 63,155 -104,351
PEHRFHMRAH  2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 BB &4
oS 4.4% 1.5% 0.9% 1.8% 4.2% 0.8% 0.6% 1.9% 0.12pct
15 AT 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.04pct
) Ak 7 A -0.2% -0.8% 0.7% 0.0% -0.1% 0.9% 1.3% -1.4% -1.43pct
AT A -0.6% -0.2% 0.4% 0.3% -0.3% 0.4% 0.3% -0.4% -0.62pct

AR IR FinD, T RAEARREHR F 0
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13 / 24



= IRl
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ERHEERIT | FHR =T

& 14 FHERL

RBLEH 2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1 2025Q1-3 2025A Bl E 4k
AMAREK 54.5% 55.5% 55.9% 53.5% 51.7% 51.0% 50.4% 50.2% -3.32pct
AR SR 3K 28.0% 26.7% 25.2% 24.6% -2.13pct
A Tk 6.7% 6.9% 6.6% 6.7% -0.23pct
B R 18.2% 17.2% 16.8% 16.8% -0.47pct
A% A B K 2.6% 2.7% 2.4% 2.2% -0.50pct
ZHEBA 4.7% 4.9% 5.5% 5.5% 5.4% 5.1% 5.1% 5.5% -0.02pct
AR 40.9% 41.8% 42.5% 40.9% 42.9% 43.9% 44.6% 44.3% 3.35pct
)2 6.7% 6.5% 7.0% 6.9% 0.39pct
PR Ao TE 3.4% 3.3% 3.8% 3.8% 0.54pct
E¥< 3 16.8% 16.0% 16.2% 16.4% 0.47pct
B b 3.4% 3.5% 3.5% 3.6% 0.14pct
AT A SRSk 2.9% 3.1% 3.7% 4.1% 0.99pct
AL 2.7% 2.6% 2.6% 2.4% -0.13pct
AT A 6.0% 6.1% 7.0% 7.0% 0.94pct
R % 2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1 2025Q1-3 2025A Bl 4L
MARE 10.2% 8.8% 7.3% 6.7% 4.3% 3.7% 2.9% 1.5% -5.21pct
ANV, 23 1.6% 1.9% 1.8% -0.4% -2.26pct
AN 53R 20.9% 17.9% 10.9% 4.7% -13.18pct
BB MR 16.1% 10.4% 4.4% 5.3% -5.11pct
15 R Bk 15.5% 8.6% 0.6% -12.1% -20.72pct
ZREA -13.9% -6.8% 1.3% 6.1% 26.9% 18.2% 5.4% 7.8% 1.68pct
A 18.1% 15.0% 13.7% 13.5% 15.2% 18.6% 19.9% 17.1% 3.57pct
H]i% b 14.0% 13.2% 18.8% 14.8% 1.63pct
WK A B L 26.6% 22.4% 28.6% 26.0% 3.64pct
Hat 12.4% 7.8% 9.3% 11.5% 3.69pct
B b 17.0% 21.9% 17.8% 12.7% -9.22pct
AL Fo T S-FR Sk 30.9% 33.0% 45.9% 42.6% 9.63pct
HHR L 17.8% 15.1% 8.1% 2.7% -12.42pct
H AT A 8.6% 11.8% 31.0% 24.9% 13.19pct
REMBEF Lk 2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1 2025Q1-3 2025A B E 4L
MARE 45.8% 72.4% 84.7% 39.4% 15.3% 14.3% 12.2% 9.9% -29.50pct
AAAE B2 7.9% 5.8% 3.4% -1.2% -6.97pct
AAH R RH 15.7% 12.2% 2.5% 3.9% -8.26pct
ZE AR 47.6% 19.0% 10.5% 11.1% -7.87pct
A% A B K 1.3% 2.5% 2.2% -3.9% -6.40pct
E-£7: 303 17.6% -17.8% 0.5% 3.7% 3.0% 1.1% -0.2% 5.2% 1.51pct
2+ AR 71.8% 106.0% 125.0% 56.9% 81.7% 86.9% 88.0% 84.9% 27.99pct
i 18.4% 8.8% 15.1% 1.7% 2.84pct
WK Ao RAE 15.4% 7.0% 11.9% 10.3% 3.34pct
A 32.6% 13.4% 20.4% 22.2% 8.75pct
Bk 10.8% 7.3% 4.5% 5.3% -1.93pct
AT A SRSl 11.3% 9.0% 12.3% 16.1% 7.09pct
EH L 10.5% 3.9% 3.3% 0.8% -3.09pct
H AT A 7.0% 7.5% 19.4% 18.5% 10.98pct
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GF SECURITIES

% 15 BHERAL (45 BFAL)

RBEEM 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A B b
AP 3 10.2% 1.1% 11.0% 10.8% 11.3% 1.7% 11.5% 11.2% 0.33pct
A 4.8% 4.9% 5.8% 5.9% 0.94pct
Pt 6.3% 5.9% 5.9% 5.3% -0.61pct
MAB 89.8% 88.9% 89.0% 89.1% 88.7% 88.3% 88.5% 88.8% -0.33pct
A 68.5% 68.0% 68.6% 68.4% 0.41pct
& 20.4% 21.2% 19.6% 20.4% -0.74pct
Cx it d 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl Z
ACIPE S 1.0% 12.4% 13.3% 13.6% 20.5% 14.5% 12.8% 11.5% -2.06pct
A 43.6% 30.3% 32.1% 28.9% -1.35pct
E -3.4% 2.6% 1.3% -3.0% -5.60pct
MAB 11.7% 11.7% 11.0% 9.1% 7.9% 7.6% 7.5% 7.8% -1.27pct
ZHA 15.0% 1.1% 8.5% 8.9% -2.28pct
&4 1.7% 2.9% 4.4% 4.4% 1.47pct
BEMHEE 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl b
AP 34,144 188,157 188,983 197,810 141,710 229,623 201,815 190,509 -7,301
T 131,496 174,792 184,136 217,550 42,758
& 56,661 23,018 45,487 -27,041 -50,059
M 637,513 720,386 861,230 1,133,682 547,152 591,144 726,248 1,063,288 -70,394
ZHA 836,878 1,041,138 665,800 920,370 -120,768
& -116,492 92,544 -74,656 142,918 50,374
BEMG T M 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A B & 1%
AP 5.1% 20.7% 18.0% 14.9% 20.6% 28.0% 21.7% 15.2% 0.33pct
A 14.5% 13.1% 22.4% 17.3% 4.22pct
& 6.2% 1.7% 5.5% -2.2% -3.88pct
MAF K 94.9% 79.2% 81.9% 85.1% 79.4% 72.0% 78.2% 84.8% -0.36pct
A 92.1% 78.2% 81.1% 73.4% -4.80pct
& -12.8% 6.9% -9.1% 11.4% 4.45pct
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GF SECURITIES

& 16 BEELFZHA (B4 BAL)

M 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl 4L
FVTPL 17.8% 17.6% 17.1% 17.1% 17.6% 17.6% 16.2% 15.1% -1.96pct
AC 72.5% 73.2% 73.3% 71.7% 70.0% 71.2% 72.5% 73.7% 2.01pct

FVOCI 9.7% 9.2% 9.7% 11.2% 12.4% 11.2% 11.2% 11.2% -0.05pct
oyt 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl 4L
FVTPL 12.5% 16.4% 12.9% 15.3% 8.2% 9.4% 6.5% -6.3% -21.57pct
AC 8.2% 6.6% 5.7% 8.0% 5.6% 5.9% 11.0% 8.9% 0.89pct

FVOCI 6.8% 1.1% 12.3% 31.8% 40.1% 32.2% 30.0% 5.4% -26.39pct
REMEF 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A Bl 4L
FVTPL 91,694 105,989 97,833 135,649 36,911 63,534 26,572 64,511 -200,160
AC 16,396 159,278 244,497 318,303 -76,076 87,327 390,908 381,930 63,627

FVOCI 25,713 10,629 48,401 162,587 78,439 15,881 53,811 36,607 -125,980
BEMEEIHRAFH  2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1 2025Q1-3 2025A EE% TS
FVTPL 1.7% 1.9% 1.7% 2.3% 0.6% 1.0% 0.4% -1.0% -3.27pct
AC 0.3% 2.8% 4.2% 5.3% -1.3% 1.4% 6.0% 6.0% 0.71pct

FVOCI 0.5% 0.2% 0.8% 2.7% 1.3% 0.3% 0.8% 0.6% -2.13pct
PEHRF 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 B 4L
FVTPL 91,694 14,295 -8,156 37,816 36,911 26,623 -36,962 -91,083 -128,899
AC 16,396 142,882 85,219 73,806 -76,076 163,403 303,581 -8,978 -82,784

FVOCI 25,713 -15,084 37,772 114,186 78,439 -62,558 37,930 -17,204 -131,390
P EHFIHARR 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 Rl
FVTPL 1.7% 0.3% 0.1% 0.6% 0.6% 0.4% -0.6% -1.4% -2.06pct
AC 0.3% 2.5% 1.5% 1.2% -1.3% 2.6% 4.7% -0.1% -1.37pct
FVOCI 0.5% -0.3% 0.7% 1.9% 1.3% -1.0% 0.6% -0.3% -2.17pct

R R: FinD, JTAIERLET TS
#iE: FVTPL AUAAMAHZ EA E it A S IR AT > AC A ih RAT Z a8 R~ R4 i f; FVOCH Al
AL E R TSNS A e TS A (R + A A T AR )

2 17 LA, Hppszaiks

Bit ik (JB0) 2024Q1  2024H1  2024Q1-3  2024A  2025Q1  2025H1  2025Q1-3  2025A  FRiEAL
EREY S AT N 10.6% 8.6% 8.0% 7.2% 11.5% 9.4% 8.7% 8.3% -0.46pct
KA 6.0% 6.8% 6.9% 9.1% 12.2% 11.0% 11.9% 12.5% 0.54pct
NASEE SHHRE 3.6% 3.6% 2.7% 1.5% -0.9% 2.0% 0.1% 0.2% 0.21pct
4R -0.6% -0.2% -0.4% -0.1% 0.0% 0.0% -0.1% 0.2% -0.08pct
EVRT XTIN 0.5% 0.3% 0.3% 0.3% 0.1% 0.1% 0.1% 0.1% 0.04pct
FAbsalEs 1.6% 1.4% 0.6% 1.5% -5.0% 1.6% 1.9% 1.0% 0.89pct
BEE LW (JBIK) 2024Q1  2024Q2 2024Q3 2024Q4  2025Q1  2025Q2 2025Q3 2025Q4  FRELTHE
EREY S T N 10.6% 6.5% 6.6% 5.2% 11.5% 7.3% 7.2% 6.9% -0.29pct
B 6.0% 7.6% 7.1% 15.6% 12.2% 9.8% 13.9% 14.0% 0.15pct
ANAMEE SHRE 3.6% 3.7% 0.7% 2.1% -0.9% 4.9% 4.5% 0.8% 5.22pct
S REE T -0.6% 0.3% -0.9% 0.7% 0.0% -0.1% -0.2% -0.4% -0.25pct
S SN 0.5% 0.2% 0.2% 0.2% 0.1% 0.1% 0.1% 0.2% 0.16pct
FAbsz s 1.6% 1.2% 1.2% 4.2% -5.0% 1.9% 2.7% 1.6% 4.28pct

AR IR FIinD, 5 RIEAREHR F S

RBIREE, ZIE [EEDARNEE el
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X 18: FH%EM

Fa M (1BEN) 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A Rl

F 4 o BARAWN 153.5% 156.2% 158.3% 161.2% 148.3% 150.6% 154.3% 147.9%  -13.32pct
R AL 4 42.1% 36.5% 33.9% 28.7% -7.76pct
0 Ak 4 12.2% 15.6% 16.2% 18.3% 2.67pct
E 1T 3.9% 5.0% 4.1% 4.8% -0.12pct
AL b 4 34.7% 39.3% 31.3% 34.0% -5.32pct
B0 R ) Ak 4 16.1% 13.1% 21.3% 15.7% 2.53pct
BATF S 36.0% 41.9% 30.4% 35.5% -6.38pct
b 11.3% 9.7% 13.3% 10.8% 1.06pct

FHF AL LS -53.5% -56.2% -58.3% 61.2% -48.3% -50.6% -54.3% -47.9%  13.32pct

HAERIR: IFIND, | KIEFLEAAR TS

A 19: KEFR BRI (B4 BFA)

R 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 2025H1  2025Q1-3  2025A IR
RS E 0.84% 0.84% 0.86% 0.90% 0.91% 0.92% 0.94% 0.95% 0.01pct
WEBEE 326.87%  325.61%  301.88%  286.15%  266.13%  260.35%  240.21%  227.94%  -12.27pct
iR 0.71% 0.81% 0.91% 0.95% 1.07% 1.21% 1.38% 1.57% 0.19pct
RN & 0.99% 1.06% 0.84% 1.19% 1.23% 1.24% 1.27% 1.30% 0.03pct
W1 90 KA L/RE 78.95% 82.99% 86.06% 89.06%
o RISV TS 58.80% 58.71% 59.91% 62.89%
HWH R 17.42%  126.69%  97.77%  131.59%  135.00%  134.69%  134.86%  137.11% 2.25pct
(Za+ftd) IR R 148.51% 159.45% 160.60% 166.05%
RS AERE (RFM) 0.57% 0.37% 0.55% 0.45% 0.83% 0.55% 0.68% 0.46% -0.22pct
REAAss R (RHEMA)  44.30% 30.51% 50.65% 34.92% 67.52% 43.13% 57.29% 36.67%  -20.61pct
T REHAB 71,586 72,179 75,460 80,319 85,294 87,351 91,009 91,524 515
*EERBEER 60,602 70,366 79,356 84,328 100,204 114,949 133,412 151,648 18,236
MEERHAR 38,109 39,013 41,075 46,510
IR BAR 84,055 91,446 73,781 105,691 115,143 117,653 122,736 125,491 2,755
#8090 RuA B AR 56,982 66,659 75,171 81,512
A 1Y L LR B4 22,408 22,905 24,609 29,249
FEREAT 15,746 22,379 22,631 26,487

AR B FIND, JTRIEARBAR TS

R, ZINE RSB IRIRAR T R 3T R
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% 20: RTRREHEEA

TR EM 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A £ 1% 1
AR 75.6% 75.0% 74.4% 73.9% 73.7% 75.7% 76.6% 74.8% -1.81pct
ANV, 28 20.1% 21.2% 18.3% 19.0% 16.4% 19.0% 20.0% 17.7% -2.25pct
N 3 18.3% 16.3% 16.7% 13.9% 12.2% 10.2% 10.6% 10.8% 0.19pct
BB HRE 31.7% 31.6% 33.8% 35.5% 39.8% 42.1% 42.1% 43.0% 0.92pct
15 A F Rk 5.5% 5.8% 5.6% 5.6% 5.3% 4.4% 4.0% 3.3% -0.68pct
PIAS 0 d 24.4% 25.0% 25.6% 26.1% 26.3% 24.3% 23.4% 25.2% 1.81pct
)i 6.2% 5.4% 4.7% 4.9% 4.8% 5.0% 4.8% 6.3% 1.55pct
P& Ao RAE A 5.3% 5.0% 5.1% 3.4% 4.1% 4.8% 4.9% 5.3% 0.45pct
A 4.8% 4.9% 6.0% 3.7% 3.2% 2.6% 2.3% 2.1% -0.17pct
B Ak 3.1% 5.0% 3.9% 9.2% 8.9% 7.4% 6.2% 6.0% -0.26pct
AL Fo T S-FR S5k 1.6% 1.5% 2.5% 2.3% 2.1% 1.2% 1.2% 1.2% 0.03pct
EH L 1.2% 1.1% 1.3% 1.5% 2.0% 1.8% 2.6% 2.5% -0.07pct
HAAT Ak 2.3% 2.1% 2.2% 1.1% 1.2% 1.5% 1.4% 1.7% 0.29pct
- 3 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A £ 91 L
MARE 1.11% 1.13% 1.09% 1.12% 1.14% 1.27% 1.38% 1.41% 0.04pct
ANV, 2 =3 0.52% 0.57% 0.50% 0.55% 0.50% 0.64% 0.73% 0.68% -0.04pct
A ik 2.26% 2.12% 2.23% 1.80% 1.55% 1.33% 1.47% 1.53% 0.07pct
BB MR 1.70% 1.69% 1.61% 1.72% 1.87% 2.20% 2.29% 2.43% 0.14pct
1278 F Rk 1.82% 1.94% 1.82% 1.71% 1.73% 1.48% 1.55% 1.44% -0.10pct
PIPAS 0.56% 0.57% 0.53% 0.55% 0.54% 0.54% 0.49% 0.54% 0.05pct
LIEIA 0.93% 0.80% 0.60% 0.65% 0.61% 0.70% 0.62% 0.88% 0.25pct
PEFRE 1.90% 1.69% 1.42% 0.96% 1.04% 1.31% 1.17% 1.33% 0.16pct
A 0.25% 0.26% 0.30% 0.19% 0.16% 0.15% 0.13% 0.12% -0.01pct
B b 1.01% 1.45% 1.01% 2.45% 2.25% 1.94% 1.62% 1.57% -0.05pct
AT AT H MRSk 0.67% 0.62% 0.83% 0.74% 0.62% 0.36% 0.30% 0.28% -0.01pct
EH L 0.45% 0.41% 0.40% 0.50% 0.63% 0.64% 0.92% 0.99% 0.07pct
HAAT Ak 0.34% 0.32% 0.30% 0.15% 0.17% 0.22% 0.18% 0.23% 0.04pct
BEMEFT LI 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 2025A Bl 4L
MATK 163.9%  128.1% 58.2% 64.5% 70.7% 84.7% 87.5% 68.7% 4.11pct
ANAAE B2 42.9% 43.1% -59.6% -1.3% -20.4% 19.0% 31.7% 9.0% 10.22pct
AAH F 2 56.9% 28.2% 25.7% -7.8% -12.9% -9.5% 15.1% 15.0% 22.72pct
BB MR 58.9% 48.8% 92.7% 70.5% 101.7% 76.9% 41.4% 49.2% -21.38pct
15 B BBk 3R 5.3% 8.0% 0.7% 3.0% 2.3% 1.7% -0.6% -4.4% -7.45pct
bRAS -63.8% -27.9% 41.8% 35.5% 29.3% 15.3% 12.5% 31.3% -4.11pct
)2 -13.0% -12.4% -13.6% 1.1% 2.6% 5.5% 2.1% 15.8% 14.73pct
P& Ao A A -6.3% -4.7% 6.7% -11.4% 14.6% 12.0% 6.3% 9.4% 20.82pct
-4 -102.4% -63.3% 36.0% -6.9% -4.8% -3.5% -1.3% -1.3% 5.60pct
B H = b 34.0% 37.7% -26.7% 46.6% 4.9% 1.7% -7.4% -4.5% -51.03pct
AT AT F RS 8.2% 5.5% 27.8% 9.3% -0.5% -4.2% 0.7% 1.1% -8.12pct
AL 2.0% 0.8% 6.6% 5.2% 9.5% 3.7% 11.5% 7.6% 2.36pct
H AT Ak 13.8% 8.4% 5.0% -8.3% 3.1% 3.5% 0.5% 3.2% 11.52pct

AR IR IFIinD, T RAEARREHR F o

RBIREE, ZIE RSB IRIRAR T R 3T R
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£ 21: BAERE. RELF (F45: BHA)

A5 R AL & 2024Q1 2024H1  2024Q1-3  2024A  2025Q1 2025H1  2025Q1-3  2025A EE% T2
bS vt 6,993 16,120 18,952 28,445 10,718 21,719 23,288 32,930 4,485
K3 15,690 30,016 22,993 32,434 2,418
B RAER -1,734 -4,236 -1,058 1,425 5,661
b, 2,164 2,665 216 -929 -3,594
15 F BAER KK = B 48 2024Q1 2024H1  2024Q1-3  2024A  2025Q1 2025H1  2025Q1-3  2025A Bl E 4L
b S Vit 0.17% 0.20% 0.16% 0.17% 0.25% 0.25% 0.17% 0.18% 0.01pct
K3 0.00% 0.37% 0.00% 0.35% 0.00% 0.50% 0.00% 0.35% 0.00pct
RS 0.00% -0.06% 0.00% -0.07% 0.00% -0.03% 0.00% 0.02% 0.10pct
b, 0.00% 0.20% 0.00% 0.12% 0.00% -0.02% 0.00% -0.04% -0.16pct
WA AR 2024Q1 2024H1  2024Q1-3  2024A  2025Q1 2025H1  2025Q1-3  2025A Bl E 4L
b S Vit 264,490 257,175 256,089 236,452  -19,637
K3 235,019 229,830 227,423 208,619  -21,211
AR 25,500 23,000 21,944 24,420 1,420
b, 3,971 4,345 6,722 3,413 -932
RELBIT =R 2024Q1 2024H1  2024Q1-3 2024A  2025Q1 2025H1  2025Q1-3 2025A 2%
bSO 0.00% 1.61% 0.00% 1.51% 0.00% 1.41% 0.00% 1.27% -0.24pct
R 0.00% 2.71% 0.00% 2.58% 0.00% 2.38% 0.00% 2.16% -0.42pct
AR 0.00% 0.45% 0.00% 0.38% 0.00% 0.36% 0.00% 0.38% 0.00pct
Ak, 0.00% 0.19% 0.00% 0.20% 0.00% 0.27% 0.00% 0.13% -0.07pct

HFERB: FinD, JTAIERLERL TS
ok EALGIERINTRE LR LA b A SR AU R 5.
B 6. TRAARE
e A — R TR —BRARFRE KRFRE
16.50%
15.50%
14.50% 14.52%
13.50%
12.50%
12.10%
11.50%
10.50% 10.53%
9.50%
8.50%
7.50%
AN DT AN DFTANDFTAND T DAND DN D DNN D DN D
O XN RN O RXRN QDO RN NGO RN A O o N O XN A O N 0
D7\ N7\ O N Q7 Q D N7 AN QG v Q4 575 Q7 A7 A VAP ) &
B E P PPl P I g PP P P ST P S

AR FinD, JTEKIEAZREAAR F S

R, ZINE
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B 7: R EFHEERATRHEEK

= R [ F 3Gk —=0==ROE (44%) ==0==ROE (44k) * (1- L& Hef)

25.00%

HAERR: FInD, JTRAEA KRR S

B 8: BAHKEL P HFEKE

kAT (FF) — P ST CREBR, TR, i)

4500  42.78 60.00
40.00
50.00
35.00
30.00 40.00
25.00
30.00
20.00 . 18.27
16.01 16.17
1518 1487
15.00 13.82 14.03 20.00
10.00
10.00
5.00
s s s s s » X\ > s » S > 3
S S OM N R SO S S A -\ I
S N N N N Qb ) C N Vi ¥ G N
D> D> D> > DN & DN S P o
> &
¥AEFR R IFinD, J AIEALREAR TS
RBINEE, ZIMNE BEW LRI R AR
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R 22: W+HABRAR (2025509 FFK)

R AR ) BARR BARR
1 F 5 ¥R B AR H A7 TR 8] 51.87% AR AR R IR, ZFRRER BAEA
2 B of gk B (RIEA) A PR3 16.52% B H A% BIbEA
3 A AR Sk e ) I AT 15.77% Z MRIRE M g
4 & 1 4% 5813 4 B A7 FRAN 8] 6.70% Z RRAE IE EA EA
5 & [ P A F RS A PR - O Th 1.98% R AP HiEA
6 & B WAz & B A g 0.93% FRAE A PR EA EA
7 & B A5 A0 5 B A R3] 0.61% Z RRAE IE EA EA
8 Bk Je sk AT R 0.44% il AR BN EA
9 F T HRAT-HIE 50 R B FAXIHFAE AL KA 0.17% IR AR e
10 & B TR RATIRMDA PR 8] - A Al 78 P IR 300 S A A KXABHGEA R T A4 0.15% IR AR e
A3t 95.1%
#IEHR R FinD, J"RIEALRFRF S
& 23 WHRERA (20254 =FEFK)
B AR E ) BAMR BAMR
1 o I R R A R 8] 62.78%  RMIAEM, AEAK RBHR  BREA
2 A Rz H (RIZA) A TRA2) 20.01% A H M Feshik A
3 F [ #2815 5 H A FRA ) 6.83% F AR AL BA EA
4 F & w45 & A A R E) 1.13% A A ML BAEA
5 FEAF R A R3] 0.89% FAE A B B A EA
6 BB Stk FAT RN E) 0.89% FIB AR Beshik A
7 I T HRAT-EIE 50 KGR A AXBEGER LT AL 0.20% B A PR H b
8 W E P AF AR RANH PR3] - A H T d 0.19% B A MR E A kA
9 E T HEATRMDA PR E] A Rz PR 300 L H A A AKXIBSGERA R T A S 0.18% FIB AR H
10 & B B IRARAT AN A TR 8] - 5 ik P IR 300 R BB A X F§ 8K A XIEA R K AL 0.13% B AR g i)
A3t 93.2%

AR IR IFinD, T RAEARREHR TS

R, ZINE
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HR: SRAERATRAAITRR (FRIEFFEA: AR, ABFEE: FHL)

2024A 2025A 2026E 2027E 2028E 2024A 2025A 2026E 2027E 2028E
B4 (1) R

PIE 6.25 6.93 7.24 7.10 6.92 EEIETON 286,123 281,620 289,089 291,939 298,262
P/B 0.60 0.60 0.57 0.53 0.51 FIEN'ON 508,243 480,903 508,640 528,850 550,408
P/PPOP 4.08 4.63 4.44 4.33 4.19 A& 222,120 199,283 219,551 236,912 252,146
R AR AR T RN 25,282 29,365 30,833 32,375 33,994
EPS 0.81 0.73 0.70 0.71 0.73 XSRS N ON 37,370 44,743 49,217 54,139 59,553
BVPS 8.37 8.41 8.93 9.46 10.00 XTI ON 348,775 355,728 369,139 378,453 391,808
PPOPPS 1.24 1.09 1.14 1.17 1.21 g 255,096 256,784 265,786 273,263 284,028
DPS 0.26 0.22 0.23 0.23 0.24 BB e 2,616 2,959 2,804 2,860 3,040
ML F AT 32.37% 32.67% 32.67% 32.67% 32.67% A 4B 224,035 220,895 228,866 234,641 242,921
b AR 5.17% 4.31% 4.51% 4.60% 4.72% =R be] 93,679 98,944 103,353 105,190 107,781
BHHEE =R TSN 913 723 -723 723 723
IR 9.38% 8.25% 8.00% 8.00% 5.00% WEFTA)E 123,037 131,151 136,746 140,229 145,124
FaRK 9.54% 8.20% 8.00% 8.00% 5.00% K= BAEB K 28,445 32,930 34,116 35,762 38,066
48R K 8.26% 9.19% 9.18% 6.81% 4.36% #)i8 % 5 94,592 98,221 102,630 104,467 107,058
iHE Rk 8.54% 8.71% 7.99% 7.99% 4.99% P AH% 7,876 10,598 11,289 11,491 11,776
RO R 3.81% 3.23% 3.10% 3.00% 3.00% %43 86,716 87,623 91,341 92,976 95,282
EECER S i e £ 3.10% 2.69% 2.61% 2.51% 2.48% Va4 AR 86,479 87,404 91,111 92,734 95,028
I A AT 1.44% 1.15% 1.20% 1.20% 1.20% F = fitkk

F it & AT E 1.45% 1.20% 1.22% 1.22% 1.22% FER 8,913,202 9,648,316 10,420,181 11,253,796 11,816,486
%8 £ (NIM)-2) S48 1.74% 1.58% 1.48% 1.39% 1.34% BB 229,833 208,620 198,805 198,150 197,799
) £ (NIS)-51] F48 1.64% 1.49% 1.39% 1.29% 1.26% R4 8,684,144 9,440,874 10,221,377 11,055,646 11,618,687
HF G A E -10.51% 16.15% 5.00% 5.00% 5.00% BREF 6,004,127 6,358,153 6,676,061 7,009,864 7,220,160
49k BN B 17.96% 20.83% 21.69% 22.86% 23.88% B RAT 1,314,703 1,319,171 1,875,831 2,025,897 2,127,192
AAMN I 64.23% 62.10% 62.00% 62.00% 62.00% F k% 840,335 1,316,125 1,381,931 1,451,028 1,523,579
BE L BT HRE 0.33% 0.35% 0.34% 0.33% 0.33% Hg 241,601 247,744 271,399 292,614 307,237
5% bR PR AT ALE 8.33% 10.79% 11.00% 11.00% 11.00% ER X 5 17,072,367 18,641,765 20,354,004 21,740,584 22,687,416
DY i o it 17,084,910 18,682,067 20,103,661 21,675,136 22,758,289
IR N 1.5% -1.6% 2.7% 1.0% 2.2% xS 15,287,541 16,541,716 17,865,053 19,294,258 20,258,970
RS S T ON -10.5% 16.1% 5.0% 5.0% 5.0% B RATAE K 26,138 27,184 27,184 27,184 27,184
EXTION 1.8% 2.0% 3.8% 2.5% 3.5% Rl b 5 A 377,422 500,806 540,870 584,140 613,347
RS 1.7% 0.7% 3.5% 2.8% 3.9% KATHE A 241,980 251,284 271,387 293,098 307,753
EAFTAE 4.5% 6.6% 4.3% 2.5% 3.5% it & AR 15,933,081 17,320,990 18,704,494 20,198,679 21,207,254
A8 % 5 3.3% 3.8% 4.5% 1.8% 2.5% et 16,053,261 17,519,722 18,878,361 20,386,435 21,404,385
%H)7 0.3% 1.0% 4.2% 1.8% 2.5% M FAR B AT 1,031,649 1,162,345 1,225,300 1,288,701 1,353,904
)3 %A 0.2% 1.1% 4.2% 1.8% 2.5% kERE

EAVEH RRFHAR 80,319 91,524 95,834 101,098 107,696
ROAA 0.53% 0.49% 0.47% 0.45% 0.43% RRRHE 0.90% 0.95% 0.92% 0.90% 0.91%
ROAE 9.84% 8.67% 8.06% 7.75% 7.52% ES- XY xS 0.45% 0.46% 0.50% 0.40% 0.40%
RORWA 1.03% 0.97% 0.93% 0.90% 0.87% REBEE 286% 228% 207% 196% 184%
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