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x5 B H 2026-04-24 2026-04-17 2026-04-10 2026-03-27 2025-12-31 2025-04-18 2023-04-24 2021-04-23
38 % FEE HEINR Fark HE1F I E3F  ZFE5F
7 REA 0.3% 2.7% 5.9% 6.1% 38.9% 35.6% 26.5%
EE 3 3 0.7% 1.6% 4.2% 2.8% 24.5% 24.6% 17.4%
FiE R A 0.4% 4.0% 8.6% 10.5% 52.7% 32.0% 4.1%
£ AR 35 -0.3% 6.7% 11.3% 14.5% 91.6% 59.4% 22.5%
AR% ¥ %300 0.9% 2.0% 5.9% 3.0% 26.4% 19.8% -7.1%
#4150 2.1% 4.3% 11.8% 8.1% 44.1% 32.6% 10.8%
% 4i£500 0.4% 3.1% 6.6% 10.5% 48.3% 32.8% 27.6%
% 4iE 1000 0.0% 3.9% 7.2% 9.3% 42.4% 23.5% 28.7%
H 42000 -0.3% 3.9% 7.1% 9.4% 45.7% 33.4% 53.6%
LCEXE 4 -0.7% 1.0% 4.1% 1.4% 21.4% 30.2% -10.7%
HAZ B4 EA -0.8% 2.2% 3.8% -1.5% 11.1% 30.3% -20.7%
CERE T -2.8% 3.8% 2.6% -11.1% 23.8%
YE& B & B q.g% 17.6% 34.4% 100.7%
#= 4500 0.5% 4.5% 12.5% 4.7% 35.6% 73.2% 71.4%
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LSS 1.5% 6.9% 52.5% 106.3% 77.2%
% %2000 0.4% 5.6% 13.8% 12.3% 48.2% 55.8% 22.7%
STOXX50(Bk &) |-2.9% 2.2% 6.9% 1.6% 19.2% 33.7% 46.6%
B #* B % 1100 -2.7% 0.6% 4.1% 4.5% 25.4% 31.2% 49.6%
4& B DAX -2.3% 3.8% 8.2% -1.5% 13.8% 52.1% 57.9%
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H 225 2.1% 2.7% 11.9% 18.6% 71.9% 108.8% 105.8%
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¥F & SENSEX30 |[-2.3% 1.2% 4.2% -10.0% 27.7% 60.1%
ﬁPB‘,NIFTYSO -1.9% 1.3% 4.7% -8.5% 34.7% 66.6%
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¥ 4Bk R Wind, BARGEEIESFR

$4E kR Wind, BZRFEESAR
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Bl 5 5 W XEIRT A, 10Y-2Y MRA| 2 AFRY K, BAKE AR FHAE,
HA, 3ML 1L 2 FL 10 SFHE F R A-6. -1.8. -5.4. -0.2bp £ 1.11%.
1.14%. 1.24%. 1.76%. 10Y-2Y #AFA| Z 481145 K 5.2bp £ 0.52%. 12/
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248268, EBAETORM G R4S A 2027 F9 A.

A18: CN AR kB R HLE “FH”

A19: US #IR kS F L “R-P”

24 —0— W [3 E 1 5 5 i 20 2026/4/24

2.2
2.0
1.8
1.6

14

1.2

1.0

0 5 10 15 20 25 30

—o— £ E Bl s F o & 2026/4/24
44 | - £ E A S 2 2026/4/17

4.2
4.0

3.8

3.6

3.4

3.2

45l ik E X 0 T 2K T of 12



D ERBEIUES AR
HIEFR: Wind, BREBIEATR SRR Wind, BRAEBIEAFR

E BAn: %, E: 5 %,
B20: DE #&Ef| &k fhL R B21: JP F|Rfflk B Bk “Hre”
4.0

—o— H A B ks 5 & 2026/4/24

35

35 --b-°ﬂ$l1ﬂ4>‘(m—$—\§ﬂ£
3.0
3.0
25
25 2.0
15
2.0 I 1‘0
0.5
15 - - - - - -
0 5 10 15 20 25 30 0.0 . . . !
0 5 10 15 20
$AE R R Wind, BEREBIEAALR ¥ KRB Wind, BZEFBIZAAR
E B E Y%, E: E15: %.

A22: CN Kamfz AALZAGRYT X E23: CN A RfHmRAI LA FY K

0.9 %AAALOY-%10Y %AAA3M-%3m %10Y-%2Y %AAASY-%AAALY
10
0.8 %AAASY-§65Y %AAAZY-9%3Y 00
0.7 0.8
0.7
0.6 06
0.5 0.5
0.4
0.4 03
0.3 0.2
0.1
0.2
0.0
N N N N N N N N N N N O O O O O O O O O O O O OO OO o O o o
w w £ B S £ [$2] [¢2] (4] o (2] NN NN NN DNDDNDDNRNDDNDRNDDNDNDNDNDDNDNDNDN
A NS PEXSRERERRRRGG TGS
2 F 8 8 8 K 8 3 8 F 3 SR R25K8RRE5882385K8
$AEFR R Wind, BRAEBIEAHR IR Wind, BRGFBIEAR

B24: USSFB5 FHA@BKREARGRY X B25: US4 AEBRMBRKF 1 F@ R KIS Lk

% B B i 5% PR 8 4104

A5 AR 1045

30  — == - A% FHEkE: 5F - === FE:EMREFRKEFEF 7.0
28 6.0
2.6 \Vv‘ N \ ,,I\’,-,f X
2.4 U AR
: 5.0
2.2
2.0 4.0
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B 26: AL BE4E 2026 FRFEE (04/26)

B27: US4 A8 T A (04/26)

CME FedWatch Tool - Conditional Meeting Probabilities
Meeting Date | 200-225 | 225250 | 250-275 | 275-300 | 300325 | 325-350 | 350-375 | 375-400
2026/4/29 0.009 0.009 0.00% 0.009 0.009 99.00%  [1.00%
% % % % % 3 % (250-275) (200-225)

202606117 |0.0% 0.0% 0.0% 0.0% 00% 53% 93.8% 1.0%
2026729 [0.0% 0.0% 0.0% 0.0% 06% 147% 83.8% 0.9% 100% (225-250) (300-325)

b
2026/9/16 0.0% 0.0% 0.0% 0.1% 2.5% 24.0% 72.8% 0.8% (325-350) — (350.375) (Curren

0
2 0.0% 0.0% 0.0% 02% 39% 27.2% 68.0% 0.7% 80%
2 0.0% 0.0% 0.0% 0.6% 62% 313% 613% 0.6% 60%
2 0.0% 0.0% 0.0% 0.6% 62% 31.3% 61.3% 0.6% 40%
2 0.0% 0.0% 0.1% 0.8% 73% 32.5% 58.7% 0.6% 20%
2 0.0% 0.0% 0.1% 0.8% 71% 32.0% 582% 1.9%
0% - -
2027/6/9 0.0% 0.0% 0.1% 15% 9.9% 34.9% 518% 1.6% N o a R o S N N
— o\ ci(" A By o S RN N b\\ v b\"‘;
2027/728  |0.0% 0.0% 02% 21% 11.6% 36.1% 48.5% 15% ¥ & & & & & 4 N VA VAl
) N AN f\v& r»& N% NZER\ 20 a a
- - ) ) » v v 2
2027/915  [0.0% 0.1% 0.6% 4.1% 16.7% 38.6% 38.7% 12% v v
20271027 |0.0% 0.1% 0.9% 52% 18.7% 38.6% 352% 11%
20271258 |0.1% 0.8% 48% 172% 36.4% 35.6% 4.9% 0.1%
P % + 5. - ShaF S 2 pm e
HH KR CME, BRBEIEFAR HAERIR: CME, BREFBIELHR

4, Bb5ILE: Ffsf/ £ Lk

41, BRI R, RibKEATL

Wi Lok, RiGBR@ARLE. 4/20 £ 424 B9, HE (+04%). CRBH
oo (+4.5%) F84L L3k, SFRKESF A 16.1%. 26.9%. MIAT L LM A,
13 £EZR ey 9 £FMF LK, L4, &R Brent (+16.5% ). &b WTI
(+12.6%) #ktaEHAT; COMEX 4% (-6.6% ). COMEX %4 (-2.8%) %t&
JERT. JRh AN kTS CKAR 60%, BB A KL 10%, COMEX 44R4F
A R T@EE AL 10%: &b Brent( +73.1% ) > B b WTI( +64.4% ) > EHE(+13.1%)
> RARMBIR (49.8%) >48 (49.7%) COMEX %4 (+9.2%). EA7 @,
COMEX %4 FE 5%k 13 B, R T 2.5%, HFitE 3 4 0.8%4545H
Meik; G4RBEATIE 1.3%, BTitk 3 4 02%0F39 %k, m4REA Lk
2%, AR T itk 3 F 2.1%89F )38k,

B28: hit. CRBH&HRH R B29: 9 K H BRI RF LA
mL3E mLELRE eFmnik
—— iz oK ——RJICRBH &4 455k
138 20.0% 100.0%
’ 0,
1.30 10.0% ' ' 75.00/0
It 0.0% g L n -d_ am . I s00%
1.14 . I 0w
1.06 -10.0% L 2 4 % 04000
0.98 -20.0% -25.0%
0.90 BoOR OB R K OB B B 4% QB QQ
S SRS SS S S S S B S W o= i P 7 = 5 &
A B I g3 R T o0
o o o o o o = = = o o o = A m ¥
HAEARR: Wind, BREBIESFR A RR: Wind, BRABIELAFL

B30: REAAFTH, Bk TEL3FHM

B3l aR/EHATHE, BkkTid k3 FHE
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=5. 0%

——— 2023-20255F ¥ 14

COMEX 4 & AL

2.0%
—2023-20254 ¥ 14

COMEX 4% & 7 T Ak
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-1. 0%
-2. 0%
-3. 0%

-4. 0%

¥R B Wind, BREBIEAAR

5l ik E X XS 6 ST S

SRR Wind, BREFBIEAFLR
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B32: mAEA LA, HRBETELIFHM

A 33: EIA RaE 8% (2Fa) (4A0)

20. 0%

2023-2025% # 1k COMEX4q 2 % %% 4t B AL (A )
115 80
10. 0% EIAR b4 (B AR H , A 0n)
110 ‘ 60
EIAR 45X 20
0. 0% 105
20
100 .
-10. 0%
95 20
-20. 0% %0 -40
85 -60
AN D O 4 N D O «—+ &N D O «« &N LD O «—+ &N D O «—
20 08 99099999 JPI9 JTQ9OS U9 O
30'06 O MO MO O ¢ & < < 10O WO WOWLWwW O© © © O© N~ M~~~
S WO s NRNNRNWWWW®SRDDDO 5888888888888 8888888
)%] S, WONOVO 2 WONOYO 2, WO NOY = WO N0 = AN AN AN AN AN AN AN AN AN AN AN AN NN AN AN AN AN AN N
¥R B Wind, BREBIEAAR ¥R B Wind, BREFBIZAAR

'?:4" 3 f] EX ALk S ES 5

A 34:

B35 EEHREFLFCS TARTHE (04/21)

Tl A A4 5 1

AL B (F

— A

200 — A

150

1)
15.00

COMEX& H b #H 4 % 21k

10.00 7 % E )
100
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5.0
8.0
(LITLLT T
0.0 0.00 0.6
“ ' 6.0
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-5.00 0.3 4.0
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-10.00 0.0 0.0
150 N N N N N N ) N ) ) N N
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-200 -15.00 L S S (R R o N A A
T T O SR IV
SSSSSSSRSSSSNSSSSSSSSSSS8SSR 8 8 8 8 8 8 8 8 8 &8 8 &8
SESSRRERRINREBBIRRERBERERS
e I i (I N N NN AR A
SRIERRABRRREABRRISRRIBERRIAIBL R
e Uod ¥ L E . o BB LT K d
HAERIR: Wind, BREGBIEFFR HAER K Wind, B REEIEFFL

B36: AT LIFL S Za R EHE (04/21)

B37: BYPREFTLFLCE ZARRTE (04/21)

COMEX4A 7 e #4 % = 1k COMEX# 1 b H4 % 2 1k
—_— R R H e S T (B4) — RELHE ST (B
1.8 35 12 6.0
15 3.0 5.0
12 25 09 40
2.0
0.9 0.6 3.0
15
0.6 1.0 03 2.0
0.3 05 1.0
0.0 0.0 0.0 0.0
) ) N N N N ) N N N ) N N N N N N N N N N N N N
s EERERE R EREEE SEEENBEEEERERER
2 8 8 8 8 8 8 8 8 8 28 8 8 8 8 8 8 8 8 8 8 & 8 &
HIEHRR: Wind, B EFBIEAFR IR IK: Wind, B REEIEST

5l ik E X XS 6 ST S
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fd, B, AE T (CFETS).
HEAME 0.1%. BFwhk, ETIGEK
(CFETS )3t £ T 4 0.4%. 2.2%. BX
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K& 410 of 12
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B38: E£Tigs Bk

B39: BAEMKTERAETAIRRE (04/21)

0.6% 2.0% 30.00 4.00
0.4% mtfE mLELp w‘MﬂM% )t Lo —— WA SR EASS T L BALEL (FK) 200
. 0% )

20.00 9 AR Sk %7 BALER Tk, Hih)
0.2% 2
0.0%
0.0% .. - 10.00
-1.0%
-0.2% 0.00
-0.4% * * -2.0%
-10.00
-0.6% -3.0%
% SRS % %o
/#\)O» QQ/} -\/?\\ Q.\:T‘ )%x % _ZOOOI\)I\)I\)I\)I\)I\)I\)I\)I\)I\)I\)l\)l\)l\)l\)l\)l\)l\)l\)l\)
¥ o EEEESSENNEEEEBRREEE
' SRAIRESIIRIERICBIKIEIER
HHERR: Wind, B REEIEAFR HAERR: Wind, B FREBIEAFL

B40: ML E FAR

FICE R FRIRAE

B41: 4473 ALILE/BILEH L

— HAARPILE

BMrE A InE

L ——RBILE (H4h)

7.7 1.1
75 1.0
73 0.9
7.1 0.8
6.9
0.7
6.7
0.6
6.5
TRRAUNTA Q@A QMA G aGq
588890829334 4558352322933 8898832883883 88388 73
S3333333488 8848888488888 88¢88 SO8S55E822 8558883888
SRRSSRRRSSRRSSRRRRSRRKKKRRS S5553958588889898s888s8¢s8
HAEFRR: Wind, BREEIEAFT HAERR: Wind, B R FEERAAR
E: ANTEAS B EARTILE=2 L F2MN/E % COMEX 2. & AT ILE/MEILEABATREL ILMEILERE T IMAT
B LU,
a —-—
5. MR
FAERT U, BN R E T, KT AR, B,

5l ik E X XS 6 ST S

K& 11 of 12



D DREBIES

oot Al iAToNG Stcummes L SR
Aod) A P BER A A EF BT E G LT
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Ve BA b BEA LA T 4R AR B P A RAT L 69 F b AT RE ), ARAEIRE PT R 695383k f AMEE, oM E
HATHEEORLIEM, AR FWOEAMEIETHEZGHINE, HREE. ENFNE, SRRETE ZFHRERY
vy, sk B A,

KT EH
ARAAB B BB IR A A (R d) (AT RAR “Rna)”) B FARR . Ans] Ta B AR B AIRE ML A AN a) 4 4
REP . AREREARKEEH TR T LK, FHRA R &ML, BT RIS %,

AR 12 &R R T AT A, ANE) 2 iZ 55 S0 RN . TR RT B RMEETIRIE, KBS FTEATH. TUAR
MR B AN B) T LA AIRE S B eGPl , AIREPTIR0EA RILTAT G 9. BRI MAT A T ok, TERIN K AE A
HEHEIARIE., ERBRE, AN TLHRERBEHELH. TUAENR—BGRE. AN E) FREARE T 415 B4R E
ERIORE. B, AN AIREFTAMEETERL BB s W TARBE, RRH R L G4TRIEH R EH RAEK.

AR T PR BT IR TR EGANE P, TMRE P AAE I, EEARHLT, ARE T OE &R AL T ILY
FHRATAFAT AR, EAEATHE LT, AN, ANE i TRE RFIMFRKBEAE —ZRA, REEKE 5 FETK
B, AR A EALR AIRE T AT 557 5| B TR R AT IO AE. R F0E &, SR sBOh 69T TR R S A
INE] L ANE) R L AH KB K.

A B AU RS &R B 3G 4] M — AR S AR, BT RXBAAM NN 6913 &iRzh. Bk, RFHEEE, EHREFTHHL

T ANE) BT B K IAAH T A2 A 4R F AR5 690 8] BT KAT 49 IE 5 BRI HATIE A RAIA I Gy, 47T 8 A X sk 3] R4
KA SRR TARAT. MBI RA B8k~ AKX IR, AFAFTOHEILT, Ana) o) il LT fedeft RIRE PTIRE] 0940 3]
HEF.

THRH R, HRE R, BEETLFRAREEAE LA E— AT BE, TRLAARRETARRKA Ty, £
REIEFA, BB ER, BEA FLdF L AT E@FERAR.
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LA, FIEM, FEEAHFGTREALA, FERELH “BRERIZAMRL”, LDRFSTAREFITETA R ZWI A MF A=
152,

AN S FAu M) (AT RAR ) ZERIRE, Wiz AR § h A EATA R . BRI R ARIRE
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