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1. KEFRARRERE T/ B B

FATA R Hb9 T K= L) (2026 4F4 A 20 B £ 2026 54 A 26 B, TX
Fl) Bl T3 KB & A REF = Koy R85, FitiTae gt
1, B B AT ARG R A EF B UL A, KA MR ELE R R T KA
2t ERFE AR 1-3 4 A WA T H A7 5= R = 3Rk o TR,

1.1. KEF=RINEHR

ALl AREIZXELRE LALAIBAILE

FSmEAS | dX1A | £K1A8 | 538 | %68 | K155 | 535 | 555

biEszRdg 2.80% 0.70% 5.12% -1.36% 3.28% 23.74% 24.56% 17.44%

E4E50 -2.84% 1.17% 4.03% -2.87% -3.31% 10.91% 12.47% | -16.43%

PR 300 3.01% 0.86% 6.58% 1.42% 2.33% 26.03% 19.75% -7.13%

ARk % JE800 5.03% 0.73% 7.14% -0.18% 5.32% 31.42% 23.22% 0.51%

% 3E2000 7.98% -0.80% 7.65% -3.50% 12.50% 43.19% 45.16% 67.04%

% 3iE 42 A) 4.95% 1.42% 1.11% 2.94% 2.14% 6.96% 8.68% 16.55%

F+41 50 8.15% 2.13% 12.62% -6.44% -0.58% 44.89% 32.59% 10.81%

B 18 4 45 £ 1.36% -0.70% 3.65% -2.88% -0.70% 18.57% 30.15% | -10.66%

R * 8 A& A3 -11.13% | -2.79% 1.48% -15.45% | -19.10% | -1.48% 2376% | -42.11%
#7500 4.67% 0.55% 9.28% 3.61% 5.50% 30.64% 73.19% 71.41%

AT IE %, 6.86% 1.50% 14.13% 5.68% 7.03% 44.68% | 106.33% | 77.19%

3 Tk 2.43% -0.44% 6.74% 0.27% 4.29% 22.79% 45.33% 44.61%

XA T |iEEDAX -1.48% -2.32% 6.59% -3.10% -0.46% 9.36% 52.10% 57.92%

7% B CAC40 0.10% -3.17% 5.34% 0.18% -0.82% 8.73% 7.71% 30.36%

3% E % 8100 4.51% -2.70% 4.15% 2.32% 7.60% 23.45% 31.18% 49.59%

B %225 18.63% 2.12% 14.28% 10.90% 21.13% 70.43% | 108.85% | 105.77%

3L H Y |t BESENSEX30 -10.04% | -2.33% 3.50% -5.98% -8.96% -3.93% 27.65% 60.12%

1-34 Bk 0.69% 0.10% 0.23% 0.59% 1.14% 1.98% 7.95% 14.28%

&4 5745 Bk 1.48% 0.11% 0.57% 1.07% 1.85% 2.39% 14.54% 24.38%

10424 £ B% 1.93% 0.13% 2.04% 1.28% -0.07% -3.42% 26.94% 47.35%

134 S %842 Ak 1.04% 0.08% 0.34% 0.84% 1.50% 2.80% 11.10% 19.68%

15 % BRAK 5T aFBEAK 2.20% 0.09% 0.86% 1.67% 3.01% 3.70% 17.31% 30.66%
1045 L S84 A% | 2.63% 0.32% 1.68% 2.05% 2.57% 0.43% 21.46% 36.02%

THEME | TiEHmiEK 4.50% -0.34% 3.11% -3.83% 6.82% 21.95% 27.70% 38.39%

S 2Y it -0.60% -0.12% 0.20% -0.34% -0.59% 0.02% 0.59% -5.99%

10Y %158 % -0.95% -0.36% 0.52% -0.46% -1.92% 0.07% 3.31% | -16.02%

Kk (I EA 9.04% -2.66% 5.29% -5.47% 14.52% 40.64% | 136.72% | 164.96%

B AR 78.06% 12.66% 0.65% 62.96% 67.06% 66.34% 32.48% 70.24%

& 5 A etz 8.96% -0.20% 6.29% -0.38% 19.85% 28.10% 29.94% 68.54%
- St ZE A 3.43% 1.58% -0.70% 1.85% 3.86% 6.35% -5.48% -2.85%
R Fa 3.46% 1.08% 0.08% 2.48% 2.99% 0.43% 3.03% 19.78%

R R L 16.12% 0.44% 0.19% 9.69% 20.03% 24.50% 34.14% 66.79%

£ E L 0.26% 0.30% -0.71% 1.05% -0.42% -0.77% -2.78% 8.47%

ARP | EALARFILE -2.02% 0.27% -0.84% -1.64% -4.09% -6.22% -0.96% 5.32%

E & Bt £ LD & -0.23% -0.38% 0.96% -0.92% 0.79% 2.89% 6.09% -3.12%
X8 | HgAETLE 0.42% 0.07% 0.89% -0.84% 1.65% 1.43% 8.38% -2.51%

7 #7450 A AL E 1.72% 0.47% 0.41% 2.34% 4.24% 11.73% 18.72% 47.73%

$ IR R Wind, BREBIEAHR
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1.2. T ZFHEM

EFRE KA AEXEM. 4 A 21 8, FRIELBFERLT4A 20
FAFH 2 RRAT EF S @t @ik, B A R LA EE AR
sHFIEEAF KB, A B8R FIRE T 2l 4 A 23 B, FHIRIEXHA
B, KR P DL AR 1555 A R4 AR R E, AN T ARRA
Wtz R E KRR S, SERRIER R 2ARBE 2R 4048
PR K FIAZ SR &2, 4 A 25 B, AR KFIIEA T4 R e AN e 4
e A EATAZ, BIMAEM ZUEF RS DA, BB, 2B LR
LA IR E A, BOHREEFRER AT BN IEE AT 2R 547
BA 77 @ I R A R BE 6 A FRATARS, RAL KA F &4 R AL o Bt

AMRLITIERB T, AR SEAA. 4 A 21 B, ZEAURAEST. 1E
Bk T E SRR AR S LR T B IR R AINTIES . EFIE
b, AR AP EBRAER T BOR R R kS, 3R R BR R  TR
B P BORA AR, R aE Y £ AF G T IRGESE R, R BT R IRk
2021-2022 457 3+ Zid R e BUR K 3%, T IRIAEIA BFAERR, KA 3 At
T3 K80 B AL RS A T EURAE B HRIES, APaTiZdR g, X
MR E G RARHERAT S, S R A BRI . AT FHE
TREREEA BT RS, g BRI, S EFTBT AT
AR BCR E KT, A2 KA A A48 A BT R S, ARIAE S RAT
RALFZRLE, FiERLRE, ANRBITER RN RLZZHE
PRET A R, 34 AR T 18 1 A IR AR AN AR T .

https://m.163.com/dy/article/KR3PDSGO05346RC6.html
https://www.toutiao.com/article/7632024098540880427/?&source=m_redirect

https://www.cnfin.com/yw-1b/detail/20260422/4402837_1.html

1
2
3 https://www.chinanews.com.cn/gj/2026/04-26/10610988.shtml
4
5

https://finance.sina.com.cn/wm/2026-04-22/doc-inhvixke5668502.shtml?cref=cj

6

financial-disclosures

https://www.banking.senate.gov/newsroom/minority/banking-committee-minority-staff-release-new-report-analyzing-kevin-warshs-

7 https://www.toutiao.com/article/7631439547955446298/?&source=m_redirect
8 https://www.toutiao.com/article/7631410830038385162/2&source=m_redirect
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BUs R E RSt —F 4k, Mt R TS R F 6 R N F nsist,

AHEEEARBFLTHRY, SREatmikfshstE, RMHAERLTIES
TR T AT RE KRB, IRIF EBRAR IR S M, RIEISHEIK, 4
BT Rk, & TS, FEREE R BFABIN ., EiF 2% £
ko, KA R TRE T T RIE, RARAATIES LA T% A6 itFE
i A tE, EXREHFEANDE BEEMRIE.
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1.4, €K EBRAMEENE

AR#EZE: (1) FEERMEZFXFRATHEN, ZER AH K. K
i RFe 2y KB I, K FH RIS RAT 5 I FTIEEARLE R, TH@E| A AL
RIB . R I — R IGBERE, BATE T ART PP @478 %49
HEEE. AGATLER SO, BOERYTHERERKRGTELNZ
BB, P EIE T RZALIFIRE; o, PEAEAEE AL EAG S
., ¥BENEAIE ROE #£7F, 2026 4+ B3k e)FdA 2 LI E15, %
P B A% 2 T P B A Hoi% 3h A Wb 04 2R L. (2) B Bs By i IR
BERBT GREARET, RN TAH A TERNASGERBARE, 23
R 7= beta & %MRF, ENRBREK. KK, BK,

HF @ (1) R RRS, BHRERAIKT R T >, at s
R A2 T B0 RFAINE , A2 ks P ARA ol AT, B Rl
SR FREATH. & AT B A IR HE S SRR T AT
H AT EAHETY A, (2L R R B % T, B i it
TR H . (2) ABBFAFRIE, AWM CTHLFAE, 12
R F R BB EF., & ARLIL B 5 HE S 2R AR T
AT AT R AR RIS, 125 R B R RAh 4 H % T, AR E
A AR T AU 37

Boes@: (1) BRFHE BN L LT, B HEMRNBEEES &
2. KHA, FE0 KRG EMMERERH: 4585 BUF £5469 2 5] BUR
AT = e 2 IR AR BHT BRI T Anik T . SR BUS By A Sk
T EF T, Z2BART RAHHRG TR, Mo N 2t i R &
Mag B RA, EAUE TS5 P8R S Bkt B T &2 410K ), 1248 B0AT P
BE. (2) REBOE AP BES NIy ARE T L 425 B A
Wb, B, WAMAERREESRBIERANLE, AR ALEAYT K, &
BRI T B ERTIHEER, AAREG T L4 BN E
ML FEE R I, ARG BUS B0 i E5 R hiF ey 32 t, T
A BAFVARGE, BLE MM LA FTIRH.
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2. BAWF ZoEHmeER

MM RARAMET TR B S M 4o T

1. ALFX: RMNERAFN—KLESF TR ESNEAFRTAEIL, 4R
KAERERS, MRS AMAFHAZEHT—AH B, ENEEH LA
BETHELT, BAEF B EHA S BERE EH TR RN NE
W, ARG R IRFLRAER FRERE. 25 KRAN169 ZFHWE L A A FFRTEAL
B, SATRMARERE LIRS A FAFRFAE 00 AT AT T 48
, URFRFTASHREHE,

2. BB RAVER T ZIE F RS- MR b ko6 Bkt 3 = B
BAEAWEARE M, P REXTREMETSANAME 45% (A PL7.5%, &
MR 7.5%, FBE 15%, BRIE 5%, B K 5%, EPAX 5%). At E A 45%
(HFRAH T EER 10%, 2AH T B E R 12.5%, KA E B B F 10%,
EAMEERER 12.5%). Bt EHD 10% (LFEL 5%, Fib 2.5%,
A B 454K 2.5% ).

3. BBAE: KEX S RHBN L TREEIXREAN £10%, AER@H T~
RE L EA# Black-Litterman &AM F F B BN 691574 R, H4461
LA HTIRE

2.1, BRAMAEZHEREHAL

2.1.1. EAEATHRL

ER, BARAMK FREBESKAEEH 0.66%. BE 2026 54 A 26 B, 4%
FHEAEEE, BRARKFREBEASTINEITBIIKEE 6.35%, RitdsTik
#E 22.37%.

&3 BAMR T B BB G SIS IR
B meEERK#EE KpaerAkas LAKFKSEE RALHKEE Ritdshkag

2026-03-08 0.07% -0.76% 0.83% 5.81% 19.48%
2026-03-15 0.17% -0.53% 0.70% 6.62% 19.68%
2026-03-22 -1.92% -1.36% -0.56% 5.85% 17.38%
2026-03-29 -0.52% -0.57% 0.05% 5.87% 16.76%
2026-04-05 1.26% 1.03% 0.23% 6.20% 18.23%
2026-04-12 1.15% 1.70% -0.56% 5.64% 19.59%
2026-04-19 1.65% 1.57% 0.08% 5.83% 21.56%
2026-04-26 0.66% 0.25% 0.42% 6.35% 22.37%

F¥AER K. Wind, BREBIELAAR

45 ik E LB 09 T K F A 9 of 12
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CUOTAI HAITONG SECURITIES FEEREAR
B2: RAMRKZEEHLSEEAN
1.25 7.0%
120 6.0%
5.00
1.15 &
4.0%
1.10
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1.05
2.0%
1.00 1.0%
0.95 0.0%
O >~ [©e) [*) (@] — N — N (s8] < N O ~ [©e) D (e} — N — [sa)
(@) (@] [e) S — ~— — o O (e) [e) (@] (e (@) (@] o ~— — ~— o O [e)
e S O G G S O v A
N [aN] N [aN] [aN] N [aN] N N [aN] (o] [aN] N N [aN] N N [aN] N A AN N
() o () () o () () o O o () () () () ()] () () o () o O ()
N N N N [\l N N N N [\l N N N N N N N N N N N N
BB uHksE (Bi) — BFmAs —— AR

$ 4B KR Wind, BEZEBIEAR

BAMSR B BAEE EFNRITIRELERIE AT,

kA4 BAMK FRELER ZATORIAE L RILERL

=458
AR

P HE 300
(LT

A& 500
R
#5850

H £ 225

Sensex 30

it %
KAH+ BB 5%
B AH F B B
KAH % B B
AN £ B B
L

®&

Rk
ES BT T
Re

SOFR #| %

RENE
46.89%
10.29%

9.99%
7.89%
8.23%
4.99%
5.50%
0.00%
33.92%
7.29%
9.68%
7.27%
9.68%
19.19%
9.711%
5.85%
3.62%
0.00%

I 1W

0.69%
-1.58%
1.76%
3.04%
-0.84%
0.33%
-1.70%

0.17%
0.10%
0.20%
0.00%

-1.72%
6.53%
1.19%

1M

7.95%
6.54%
8.88%
13.17%
5.55%
15.92%
5.46%

0.86%
0.31%
0.67%
0.00%

6.47%
10.38%
8.07%

1.42%
-2.88%
3.61%
5.68%
-1.09%
10.90%
-5.98%

1.37%
0.75%
0.42%
0.00%

-0.41%
69.93%
21.40%

3.01%
1.36%
4.67%
6.86%
1.59%
18.63%
-10.04%

1.92%
0.91%
0.48%
0.00%

7.36%
83.32%
26.87%

$AER B Wind, BREEIEAAR
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DR BEASER M FFRAERIL T AL, SAT LRIk T AR
THEMEE.

A FE IR ZIEFAER R FHARE LA T ZEIANL A,
B, R AR, W EHR,>NR G 25 R, RELE—TlhE.

71 25 TN BB A oA £ 2 45 PR R 09 0 AR 5 TRHIECHR R R B A AR
R 5 5 A

FARR By PRkt : R4S UAN AR S 1F b, BARR BT E A 50 H PR 89
WL AE A, H FAER T EAAT 5 B AT B AT a9 oL &, HAE AL A
AR R IR .

WRHE A M 2GR KEAWHEAT 55 # BBORZ AR 4

RLAE . BEIRMNAERIFEAAEY = W), dEd e R mdT 5 37 M, &40
R FHRIAAIRN, RFEARE R AR,
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