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FRAERF AR F S5 X AR IESCP I B 5 R " BT A AR AR 35 1 B 2 W) ) s e R LA Al (B R KU PR A 2,

iHELZ: UBS Securities LLC, 11 Madison Avenue, New York, NY 10010, USA, EEZ A: Investment Research.
AR EEHLE (Rmb)

== #T4Mii (Rmb) ===f&{} (Rmb)
80—

64

48 =

32

01-Feb-23
01-Apr-23 —
01-Jun-23 —
01-Aug-23 —
01-Oct-23
01-Dec-23 —
01-Feb-24 —
01-Apr-24 —
01-Jun-24 -
01-Aug-24
01-Oct-24
01-Dec-24 —
01-Feb-25 —
01-Apr-25 —
01-Jun-25 —
" 01-Aug-25 —
[ 01-Oct-25 —
r 01-Dec-25
F 01-Feb-26 —
r 01-Apr-26 —

B
=3
.

BAEER
S & (Rmb) B#FL (Rmb) TR

2023-01-27 NaN 70.00 W
2023-11-02 41,53 45.00 W
2024-05-28 31.89 35.00 LRk
2024-10-28 36.41 36.50 W
2025-08-30 30.17 32.00 W
2026-03-12 47.10 - A
2026-04-15 43.43 4430 W
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JNAeschenvorstadt 1, CH-4051 Basel and Bahnhofstrasse 45, CH-8001 Zurich. #=3 {2 #£UBS Saudi Arabia (BRI T-AT) Mk, EAT L RARE
[ E P B ar 411 4 [ 7 0 — e R A T, BkIE 51010257812, JEMT bl Tatweer Towers, P.O. Box 75724, Riyadh 11588, Kingdom of
Saudi Arabia. UBS Saudi Arabia 3f¥bHF 5 AT 74 B R EAOT RIE RS, 2 e, % M-S 08113-37. FMIBAE/BFE: UBS AGIUlIFF 4 LAl
BATHE AR SRS R (DFSAY FUIF N T 4r 3 Lok & Fo /e ii 22 5 % F 77 R . AT HAth A FEARIARSE pe bl 5 R BT 3. %5 B AE
TERT AR B B K W B k2520 & . UBS AGIMUFE 73 L HLHITE M FE G i bt (DIFC) SZIMDFSANE . HidR A TR e g Yo qT (6 BT IS vq 4R 4R 17 i 5510
AL, AR B B P I S A A R R AYEE T, AR B %A B UBS AG, London Branch4i & . UBS Securities Israel Ltd/& 5% L 51lilE %5 ) W 5 e e
EHEST Y. UBS AG. London Branch R H7E L& H 2 S plr A SRBRHLA AR 3R A CLLEFIIRLY FTE 0 IFRT . BURFTRES 5 &R ™ KT bk
FFNEAT AR B 2550, DUKELT 89 s bk 35 . UBS AG, London Branch B LoCEN LM n fEEH IR 52 HE R iE 52 HIE R (LR ER Rl
(LACF I REY (58 SO MR RS AR Rl T SRy CLLEFIBEIREED I HUE 953 U0 A0 B s ek m) {BLEGs)
i) i) I E SO Ak S AT AR AR SR AR R, AR R AR AR A LR EUT A, 2E: HIUBS Securities LLCEEUBS AG 147 SCHLFY--
UBS Financial Services Inc.7p &g 35 [E4R 5 ¥ sifHUBS AG b AR EE L ANBZE B (RSB0 40 SOV sOCTHIR CHESE EOCHRLR ) Uak
# M EEYLMIE T . UBS Securities LLCEEUBS Financial Services Inc i F ARG R EME &M, kR E BN SIS TS MmN g g, B
A2 [ B 5 ] AR B TR M 22 1048 5 06 418 5T UBS Securities LLCE{UBS Financial Services Inc., i dEiE it 335 HJCIEHLMI3IT . UBS Securities LLCANH
fEAE 32 (IER2E Bi:)  (Securities Exchange Act) 158 (BIMunicipal Advisor Rule) &3 AT A (Municipal Entity)ff i Ui (il (Municipal Advisor)
oiObligated Person, 7EASCHFE M SURIE WL, TR, AR MMunicipal Advisor Ruleffre S, fNEA: HUBS Securities Canada Inc. ok
AR ) A — Z R I B G B v U 355 1 mT RAEE NS A Rl 45 (0 SC IERLIE 43 % . UBS Securities Canada Inc. A& — 048 by I 5 3 B 42 20 i A
I R s E Ay ek R, B BRIEHARE, 750 HUBS BB Corretora de Cambio, Titulos e Valores Mobiliarios S.A. (UBS BB CCTVM) 43k 45 IR 1E4E
EVEA BTk R, BNEAEM, FER202145A MM BEEIERFZRBERS (CYM) RAIE30584 (I TETHEP S/, RENZES
RTE A ST M R #E (nvestidores Profissionais) . UBS BB CCTVMUBS BB Servicos de Assessoria Financeira e Participacoes S.A. (UBS
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BB) M2 7. UBS BBAF4RLEH] 5Banco do Brasil (it H A FIBB - Banco de Investimentos S.A)BESEMI NI, FRéR4E BlHa S5k fy. UBS
BBYEERVE ., BTALAE. A, Efid:, BEMDH R BEGT RS LS %S . UBS BB CCTVMZ IR 5 Z i 2x (Comissao de Valores
Mobiliarios, CVM) FIEFd T8 . WE L 61 (Ombudsman) : 0800-940-0266/ https://www.ubs.com/br/pt/ubshb-investment-bank/ombudsman.html.

i AT RS FEE SRS T AR A RIS R S R 5. & HUBS Securities Asia Limited sy & .t A5 5o 5.2 AR5 T 2 5%,

iHIBE ZUBS Securities Asia Limited 7 A28 A &1 . #ANIE: H1UBS Securities Pte. Ltd[Co. Reg. No.: 198500648C 5 UBS AG #4747 43 % . LA
AT SRR AR B o2 B, TEMUBS Securities Pte Ltd, i AN % W in) 2 2 (55 11038 ) 2 3L F 2 6 i & iinl ;. 8K MUBS AG #insriT, —
SNV HEE T 45 O i) 3 R (B 1 1 038 52 SR 22 30 0 U 55 B0 ) B e ISR ARAT S G 1 9B PR IR Bk, JF el BT & 18 /R 45 2 LR RAT IR . b 2 13
J5 75 W R AE ORI R R TRk (5 2897 ) i U F 2 il Bl B #r . BA: HUBS Securities Japan Co., Ltd.[¥ b8 o0& (B SIA
) . AR HUBS Securities Japan Co., Ltd.#4fill, MIUBS Securities Japan Co., Ltd. NARE 1E®E . MR AZEAI A . HUBS AG, Tokyo Branch
I3 RE G AN B HAD ST B AR Tk i B (BRAE DY) o BARFIIE: UBS AGH)T:  HIUBS AG (AFIERNES%: 47 088 129 613; K
4R S35 231087) 43%, B HAbEEY ). HUBS Securities Australia Ltd7r 42 (BRI ML 545: 62 008 586 481; R JCFIF Gkt AR 4544
H45: 231098) Jpik. ACHEE —HE B Ayel— e i, I A et %A~ A0 S i r= s ASCPR TS BAEE & I F8 b IR A B AT AT 4R 3 1
HAr, W5 R sl Tk, B 0 8 AR 3R AR 2015 ERBUT B 2 B M E HAR . W SRR TR R i R 28X B 5 B R BE S . WA L& E S
F2001 FEAFNETOVGHRKAT & UM B8 5 P R s T BRI 5 4 M T B MR B SRl f, BRI E IO % R B Rk RS
1 S R R S R . BTAE = tHUBS New Zealand Ltd4y % . UBS New Zealand LtdHaARH7 P =i MHRAT . o0 RIS A S nlob LR BN B 8
[FIEGERFER, F RS HIEE (2013FESMTTHIT MR BRIFEAZE LN HERE,R " CFRIRFTER") o R0 aid ARt it ihrn &
FRMMGE P CRRRARIEVERI R ) o MR RARFVFTRF, 2 Al sl A . B AR, Uil o A fcdE, i)
BT AT F7 AN L PR SO al R R P AR, T HL AR S sl ek e A T AT AR A e s AR S A e e v B B (B 7 R R R 0 R R EE
T, (QATHR R H B BAR R ek (RHESR, FEAR. AEAFBRD  CFRRMRA ") BB ERGEAUE T RAA SRl B o ki i =
LR, BSHH T NE T AR R . SER T TEE ANz SR, ME ST R T TIERE, J(0) EAREE hF o EREFRRUIE R T LA
SO R R R T P A O 2, S5 B AT A R . BUE . T A R 5 D7 T A0 AR 2 R B ph A 2 R BT SR A A R RO
jiti. EEE: HUBS Securities Pte. Ltd. ¥ /R4 ATHYERE 4h R . A4 %5 ATAE NI HIUBS Securities Pte. Ltd. ¥ /R 48T 2 SRBEATLIARE 1L sl . A= b B AiE ks
PURBE T, AR EE R R, DRREE: A CF3fEdIUBS Securities Malaysia Sdn. Bhd (% 4137k 540 5 CMSL/A0063/2007) T D3k
Wak. NS AEAER, Ao EEEPAMEN., BDE:HUBS Securities India Private Ltd 2 7 i
iBU67120MH1996PTC097299) , 2/F, 3 North Avenue, Maker Maxity, Bandra Kurla Complex, Bandra (East), Mumbai (India) 4000514; % . HiG5
f%:  +912261556000, UBS Securities India Private Ltd3g #7745, SEBIIAMSJy: INZ000259830: M AR{TR%, SEBIEM S Jy: INMO00013101:

PR TR A AT IR %5, SEBIEM ST H: INHO00001204. 4Tk 4: Parameshwaran Shivaramakrishnans/t, Hi%: +912261556151, U
ff: parameshwaran.s@ubs.com; HiFHF#fA: Parameshwaran Shivaramakrishnan, Hi§: +912261556151, H#HFI1E
¥: ol-ubs-sec-compliance@ubs.com: SEBHE T [117F A RINISMEUAAE F AR A A AR ORI, TR A A0 FR AT (] EHRARAIE . SRR AT REFE A AR
IV B B E 2 7] B (5 S B AR TR SR . SRR AT RE NI 7E AT BB B A R FFH S5 R a CInteai/amEr= &, HRERFIEFIS) o L2 HE, HiR
BT RETE X% B[ A 7 AR BU R R AT IE SR A 20l 5 R/ ARIE S b & PR AR IR . AR AR AR RATRTAI1 20 A B, %8 A B T R R R R AR T &
frogoEg AR B MR Y UE M Rk Mk F A/ E FUEHF L FE . BN MEGELE RS LW R E RS IR, B
Mhttps://www.ubs.com/global/en/about_ubs/investor_relations/annualreporting.html . UBS Securities India Private Limited (5} %7 5 B 4 040 15 Al 58 i 5
diwww.ubs.com/ubssi F[fjResearchir& . &7 : FRAFAUI, AMEARESGE K. EEEHHLNZES I h 22 B IMUE S5 LI E S AR £l ik
1 7FHUBS Securities Pte. Ltd., Taipei Branch4} %, UBS Securities Pte. Ltd., Taipei Branch*Z & #5iE 4 Bl R e . FRTES A NH NG b 22 B IE 4/
TEAh, FrAHATTE 5 2 5] A S P B B AT AT 2 5] ¥ i 25 7 sl G P BRSO AT AT " 4R . AR ERERIRERL, IR M sl T Fo A ACAS B el | P A S
PAT M4y . ENFE:  ZR3R G HIPT UBS Sekuritas Indonesia#h %, FBHFFHNAT, WHEEH/AIEANRIEZELAES . PT UBS Sekuritas Indonesiafti I 702+
Hhiil ySequis Tower Level 22 unit 22-1, JI. Jend. Sudirman, kav.71, SCBD lot 11B, Jakarta 12190, Indonesia, ZFifREH T, % (1995F 585 &
AiidHik)  (Capital Market Law no. 8 year 1995) i, (A FeA AT HMERIEE R (Capital Market and Financial Institution Supervisory
Agency, i NOtoritas Jasa Keuangan/OJK) il /& [ 28 40 -72 5 i F 7 5 T LI . PT UBS Sekuritas Indonesiaif & B[l JéiiE #5778 5 B 2x @, 52 Otoritas Jasa
Keuangan (OJK) W55 . BRAEFFEENJEZEAR N A RS R, GRS 4 KA RG L HATFRIA, s g R MmE AR, Kk
HHAREE R EIES, E4RIE RN HERAME 2 e VHARIER R ENERT, PRENRENG ARG S REHREAR,

fUBS AG. London Branchi&UBS Europe SEZs il i) 24 SO bk e A i 75 187 52 2 [ 30 0 80 I (e s 0 B v T e

REMMPRA-BMMVFT, FRUTIAEE LB o KA. AR, B A SO R b 88 10 T 20 R B0 38 = 0 I A AT S AR AR A o]
TifE. B TREA S E = MO AR B E R BRI R ot R . © UBS 20264 AN . FHRLER IR 15 UBSHRE B B A 5 AT E M e b . A
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