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# W EE I, 35 A hitps://www.jpmorgan.com/disclosures/cryptoasset-disclosure.

R TARE NS TRARB AL FTHERNFRTEFTESGFTHE, R RRBHFTHME, B RFE L
Rl g,

RHAFAKWIELAB A LS (A THMRETF?) : FHRKEIEEA RT3 (1P, Morgan Securities LLC, & #: JPMS ) &
k45 LB LT ETF MERA LG F . EARLSIE AWM ETE W5, IPMS TALE 445 & ETE i m 5 Me Rt T2 5
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B9 3RA|, T AR B R R AL AR RIRS (ded) ETF AR 8009 £ 2 F RAREA B AR S ) M A 3 A, JPMS 45T % ETF
B GRS, 46T ETF M2 2ARTH A, ih, IPMS #9455 TH ETF AR S, 646454, 5, T8, B4,
52t oA/ R AP B LIRS

BB A RAETR . R AR 04042 3 2 AR A A TR, Wk £ A4S B Gl B) i B G AR A B0 T Uk R LR AR R .
T A 1060 BEAR K G B MR AKX A 335 19 https://www.theoce.com/components/docs/riskstoc.pdf , 3% FHAAL & -2 8] 69 45 A Fo AR AL AL R AR89 R 2 81 A
., 2% 7] https://www.finra.org/sites/default/files/2020-08/Security Futures Risk Disclosure Statement 2020.pdf # JRAE 300 RUEIE 5 F o2 8] A

AT I8 F) eI A R(IBOR) P tb o Al ey T4, Lh| 5N ESF R TRAS I ELABITHEGRY, BEE@G L0 EEFRR
L FEREFEBA A, TP 2428, 5 &1, htipsy//www. jpmorgan.com/global/disclosures/interbank_offered rates

SHEHFF AR A B e Rk, AMAHE SIEASIIT M S T 5 A ki R AR A . 2 AR S0 E SR A S
W, S AT IR S T 60 A AR R AR A . AT RE T AT R AR — A N5 — Ak SR AT M A 1
F5, AR B AP, & AR R KR T F iR A ST IF T AR A R AL R T Fr ek, 2R AREIF A SO EFERRRNRASREE
HAHT (FELRAADE ARG XA ) o et THRRERREZ ALY, TUASH G R A EERESE, REZSWIHFHL TH
Hr kA R A — A, M F—EEER A TSR, TR, KA AT 8] R4S (X 040 A R AT T ST 48 1K A 4 R AT
Ak R,

FAGRATE P LA BNIGE & A AL TR S RAMRAT LS (AR EAR R GBAASAT ) R P LB A IR S o, R B iRE L b
ARFBFLASRATIRAR S 89, 7 R BEAR AU 69 42T SL 3R 1) (A2 7R (R T AR AE 4 bk b5 2 STARAT 3R SL AT 0 3R 1) )26 100 L

EREABREZ AR AR EEE.

FIAR3E . JPMorgan Chase Bank N.A Sucursal Buenos Aires & FT#%3E P 324R 47 (Banco Central de la Repablica Argentina BF Central Bank of Argentina
, (8 4k BCRA) o FTA% & |H T4 42 i 4 (Comision Nacional de Valores PP Argentinian Securities Commission, & # CNV, 2 #23% H HME ALYC
y AN Integral N°S1)Ji & .

M XA I J.P. Morgan Securities Australia Limited (75 # JPMSAL) (3 & A1) £ 3] %5 5: ABN 61 003 245 234 / 32 KA 3 4 kAR 50 18 45 5
(Australian Financial Services License: 238066))% ift X #] J£.1E # FwdZ 72 5 £-(Australian Securities and Investments Commission) ¥ %, 2 K 4] &
HEH R F BT B A% 7 P2 3] (Australian Securities Exchange, {1 #7 ASX Limited)#) 7% %5 & . ASX Clear Pty Limited #9:F H R 25§ A 5 F A
ASX Clear (Futures) Pty Limited 89 75 4 5 # ., sbatdhdy IPMSAL 208 KA ALK AT R4 K 238 & P (wholesale clients)” (£ 3L L A F| &
2001 42> 3] ) (Corporations Act 2001) # 761G FF 2 R7)., A THRLBLENMA LT &R, Fi5H
https://www.jpmm.com/research/disclosures . B4R X il F KB £ T A AT L4 % (GIC) AT ATLAR—Z5] TAMNERFNLE A
Bl PR HBEA L BN K 2 58] . 4wiE ), Ast B AR 8] AT AT M A SR it A2, AT IR A DA BT AR A S al48is (FlamEER, 5
S R AVATIT I, BREEFY ) FRAIRIAE . IPMSAL A7 6495 5 4R 5 T8 B A R 3 0 X R A BE 030 M HOR IR, R TR
, 17 : I.P. Morgan Australia - Research Independence Policy .

% . Banco ].P. Morgan S.A. % & %iEH4 % 5 £ i 4 ( Comissao de Valores Mobiliarios, ##% CVM ) #a & 2 47(Central Bank of Brazil)#) 15 &
. PEAR A B 55 5 0800-7700847 / 0800-7700810 (A=A L4 ) / ouvidoria.jp.morgan@jpmchase.com.

Mg K. JP. Morgan Securities Canada Inc. Z 2 #9455 T 5 #, L Avg K39 % % 48 42 (Canadian Investment Regulatory Organization)#r % X w-
4 E# & 5 4 (the Ontario Securities Commission) &5, 2 E KL HATay A5 % 1. A##td J.P.Morgan Securities Canada Inc. 3% LXK £
KHE

##). Inversiones .P. Morgan Limitada # — R EFFLEMO R TR ek, PE. BHRXBIEA (PEH) ARLIANZPEILE KEFR
£ RSB ER LT A R F T

4 E . Banco J.P. Morgan Colombia S.A. & 46 B4 & & A (SFC) KE.

WA ERASPS . £ EFR KA LT 7 5 47(JPMorgan Chase Bank, N.A., Dubai Branch) <& i # 4 &2} - & 2 £ (Dubai Financial Services
Authority, &4k DFSA) #9357, JLiEM kit % Dubai International Financial Centre - The Gate, West Wing, Level 3 and 9 PO Box 506551, Dubai,
UAE., A#t#he oy & B AR Kl 4047 1b £ 54T 2 K 25 DFSA Y F #140) P sUa % & P (professional clients) 3, 1 3 #+ 5 7 (market counterparties)

B EZHFE (EEA) : HaE S AU, A4+ d JP. Morgan SE ( # 45 JPM SE ) £ B 2 K 54 . JPM SE 45 B B340k 05 5 B (18 4
BaFin){& 42 412 MALty, JF4 BaFin, &8 P #4847 ( Deutsche Bundesbank ) % B W St 4847 (14 #f ECB)BE4A- M8, IPM SE &84z Tk 2 £.48
, iEMrHeiE # TaunusTurm, Taunustor 1, Frankfurt am Main, 60310, Germany ., iX 24 € 2 BU M 250 B 4 2 204 £ L3 T H(Am S TH 0
BRBVIAT(SARBNZFEELBTE), BREGLIMFIDIF 455 1 RS 05AMETALEZFALMELAD R FIEEM T4
W, ARRCH 25 B F L R RE A R RAT S, ARFRAAMHE . ARSI AR T E SR B 2F R A A
+, FHARZRBRMNEFEMRALHITIZEFEHS,

B, SRR KGR E A (B K) A FRA-8) (1P, Morgan Securities (Asia Pacific) Limited ) ( 2%8] 4845 AAJ321 ) % A aak & 16 A B iE 45 A
M FHNEET 2 %E, LP. Morgan Broking (Hong Kong) Limited 2~3] ( 28] k%5 AABO27 ) & FHiE A A MR FHFREL A2 BF,

% B FEAR K i 4% 4T & # 547 ( JPMorgan Chase Bank, N.A_, Hong Kong Branch ) ( A-3] k%5 AAL9YG ) & & itk 5 22 5 B A Bk 5 2 3
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FHEUERERARES, AREBDBERZGARFTENS], wE A B0 LA E T2 8553, M B KGR H (T K) A R 8
(J.P. Morgan Securities (Asia Pacific) Limited)%& /2 J.P. Morgan Broking (Hong Kong) Limited 4 8] £ &3 4% .
Fp & : ].P. Morgan India Private Limited (4> 3] i3] 8- U67120MH1992FTC068724), A Huik 5 J.P. Morgan Tower, Off. C.S.T. Road, Kalina,
Santacruz - East, Mumbai, #[4% 400098, 23] 9P k4 3 5 4 7 £ (Securities and Exchange Board of India, {# #& SEBI)iZ #t 2 “iE F 547 )
(Research Analyst)”, E£#F4 %5 INH000001873. J.P. Morgan India Private Limited ) i+.78 SEBI 24t # Ep JE B A4 2 5 BT A M2 3] (National
Stock Exchange of India Limited)#v & % 4E # 3 % F7 4 FL4> ] (Bombay Stock Exchange Limited) ( SEBI i£ 45 : INZ000239730 ) #98t 7, vAKIE
% 3 4 % 15 7(“Merchant Banker”) (SEBI i2 -5 - MB/INM000002970). & &: 91-22-6157 3000, 4% f: 91-22-6157 3990, M 4k:
http://www jpmipl.com .. % Bk K i@ 447 & £ 447 (JPMorgan Chase Bank, N.A. - Mumbai Branch)3k P JE 4k %4847 (the Reserve Bank of India,
A RBI)#R %05 B8 B %5 53/0 B4 %% 5 BY .4/94; SEBI - IN/CUS/014/ CDSL : IN-DP-CDSL-444-2008/ IN-DP-NSDL-285-2008/ INBI00000984/
INE231311239), 447184 fp B — R BT AR AT, MR L £ 008 4R A7 Jh 4 42 PP BT R ARAT A B — RARAT AT A 90 AR B iy
tEE . AT TAEAMAFTATH, HA#E RS2 B JP. Morgan India Private Limited £ ¥F JE 4% . 4#L'F: Prasanna Bandal;
prasanna.bandal(@jpmchase.com; +912261575159. Wi % 5 : Ramprasadh K; jpmipl.research.feedback(@jpmorgan.com; +91 22 6157 3000. SEBI 4 T
A9 E AP LI FAE R T R (AR NISM ) #9303 R AERGE AL 49 FOR S A BT H RAMEFT D RARIE. H AN SR EHURAR TR
b £ 2k e S (MITC). £ - 4LF 3R % 4 I http://www jpmipl.com/#research .
BB REE: PTIP. Morgan Sekuritas Indonesia A 57 /& & % SE4E /5 3T 3 Bf (Indonesia Stock Exchange)#) s 7, ¢ 4& Otoritas Jasa Keuangan (OJK)i%
i
B AR KIRIEAGE F)H A S H /7 44 8] (J.P. Morgan Securities (Far East) Limited, Seoul Branch)>2 3% B 2 % Bt (Korea Exchange, i #f KRX)
Wk A . R E AR K BARITH R 447 (JPMorgan Chase Bank, N.A_, Seoul Branch ) & #h EliZ At £ A0 A4 B4RATH A, IBEEHR L HEE 4L
#&MR4-Z& i £ (Financial Services Commission, & #& FSC)#w #h [ 46k §i & £ (Financial Supervisory Service, 47 FSS) a9 Y% . 4k AR 7 ATFHL
A8 AR KGR R A GE R ) FRA3) B R4 8 B3 E 54 .
B A: JPMorgan Securities Japan Co., Ltd.#= % B JE#% K38 4R 47 & % 447 (JPMorgan Chase Bank, N.A., Tokyo Branch)& 8 A4 & /T (Financial
Services Agency)d I &
Lk®E. A+t#d JPMorgan Securities (Malaysia) Sdn Bhd (18146-X)78 By S 0 I8 & 47 Fe 428, %42 8] % & kB B AR Z 3 5 A7 ( Bursa Malaysia
Berhad ) #9441, #5475 & 09 BiE# % 5 £ (Securities Commission) 47 £ &) 7 A 7 3 Ik 4-#F T4Z(Capital Markets Services License )
F&F. J.P. Morgan Casa de Bolsa, S.A. de C.V.#= ].P. Morgan Grupo Financiero & % /9 -S4E # % % Ff (Mexican Stock Exchange)®) sk i , 3% %%
F B F4RAT A IL A4 2 5 & R 4 (National Banking and Securities Exchange Commission)#2 4%, “Ti2{F22 4% 5.
#HEE, KAHE IPMSAL A48 2L 47F0 4 4, L5 A 8 I L & /7 (wholesale clients)” (£ 3L L2013 4 &7 ¥ 4T 4 #% £ (Financial Markets
Conduct Act 2013)"ZJ%2).  IPMSAL fRIEH7 0 Z a9 “2008 4-#kIR5-42 B8 72 #t &5 4 3% i 2t 2% & (Financial Service providers (Registration and
Dispute Resolution) Act of 2008)” & M # & &k Ik £-# 44 7 (Financial Service Provider)”.
MK IP. Morgan Securities Philippines Inc 2 3 #£524i£4-3 % #7  ( Philippine Stock Exchange ) #93 HA 54, &L A RIERF L3 (
Securities Clearing Corporation of the Philippines) foiE 4% 37 # % 4* 254> ( Securities Investor Protection Fund) 19 & % . B L EFEEATHER
4> (Sccurities and Exchange Commission)#J ¥ /& .
#ihed . AA#Hd JP. Morgan Securities Singapore Private Limited ( 5 #& JPMSS ) [MDDI (P) 057/08/2025, #~3] i M %5 : 199405335R] Ao/ £
[E) FEAR i 4R 4T #7 Audk 447 (JPMorgan Chase Bank, N.A., Singapore Branch, {i #& JPMCB Singapore) £ #7 mdg £ 474 0%, FAALEHIARHE &
PRI E AT A=K, IPMSS 2 3 e 4 2 5 P A P4 8] (Singapore Exchange Securities Trading Limited) # 2% 5 , JPMSS #= JPMCB
Singapore ¥) & ¥ padi 4 % E 12 By (Monetary Authority of Singapore) 58 . A A #HMUAE 7 el £ AT Fo 53 H 255 HE AL T4 (accredited investors), ¥
Ak 3% 5 2 (expert investors)F AL 4% 7T # (institutional investors), X2k T4 09 & SURIEH dodk (GEA AW ) (Securities and Futures Act, {3
#R SFA) % 280 & % 4A ISP R E . AMM L ELITR S LA ETRET SFA % 289 T 5% 4A S5 Ar & Ley A 640 904 . & 8T F feduih iz
o R AT AT SR IR T AT, AR AR A AL T T R AL AT K 94T B IR & TPMSS & JPMCB
Singapore .,
#3E: J.P. Morgan Equities South Africa Proprietary Limited ¥A% % B B4k X il 4847 29 35 A 1748 4747 ( JPMorgan Chase Bank, N.A., Johannesburg
Branch ) /& #5#f } 3 4 4E 4 3 5 A (Johannesburg Securities Exchange) 8 A& 1, % $ 32845474 % E F ( Financial Services Conduct Authority
, Ak FSCA) w95 & .
& . R KABIEA B4y A R4 3] (J.P. Morgan Securities (Taiwan) Limited) 2 & SiE4 B AT (A8 £) AL H, 6540 RHERER S
EHRI R NE . 5 RAREAAT F 69 B AT by AR AR R AR AT PR 8 & B R AT 5 A, PR TE B A e & 5 E N ek AU E LA TR
4. EEARXEIERRA A RS (J.P. Morgan Securities (Taiwan) Limited ) 3t A E & BiEE X S RIEFES EE Pu2 EFiEaiESR (
“&ELETARIER" ) HAEREAHE, NEFHRRERREEEMMAGIERIRE, A, ARLRF, BHRGRIEFRGA LS (
J.P. Morgan Securities (Taiwan) Limited ) RiziFE &8 L TARER N B RE, T3 E, BB EAFRNEF FEAMEA TR %) (BT
HAMLRR)H T-1 5 2 BAw/ R AALE R RN, TRl CE R EE S B ARE, A B RAEAF L A AR L 09 T AR 3 AL A R
TIAEATE S
#£B . A##d JPMorgan Securities (Thailand) Ltd /£ 42 B £ 47054, 4> 8] & & EliE 4 3 # Bf(Stock Exchange of Thailand ) #4& H, %4 E
I AR (Ministry of Finance)d= 4= B 4E 43 % & i 4 ( Securities and Exchange Commission ) #9¥%, 3LiZ#t3ik % 3rd Floor, 20 North Sathorn
Road, Silom, Bangrak, Bangkok, #}% 10500.
EE . AHHT A AR KR E F A LT 4E2 3] (J.P. Morgan Securities ple, 4% JPMS plc) 3 AR K 2@ i 4 #7 FiL 47 424> ] (J.P. Morgan Markets
Limited, 4k JIPMML Ltd)/2 3% 2 &) 4F . AR K838 4 A PR 9T 454 5] R A FE 4 5 % 7 (London Stock Exchange) st i, #3E B F BT A
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(Prudential Regulation Authority)#4%, &4 &7 # % % £ (Financial Conduct Authority)f= 9 11 & B W&, FRAR Kl 7 2 A PR 422 3] 3L 2 R AT
H W E ARG EE . R BB, KRR G B KGR RS TR ) AR B 4 AT AR BAUE T (a) “2000 £ IR SR T T
#2005 % (A& @35 ) &4 (Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, 4% FPO)" % 19(5) &Pt eh A 5 4%
A A TR E R ZIAL; (b) FPO 5 49 £ATEMAL(FHAMAE) , REMGWEHSMA L, BHIAEIEGTIRATF); R(e)AHbi X T
BOERRNCAGR A EATAL BT Z ALY A “RERMAEAL" | FEBMEALRFREAMFRBUTS, LR A, 5AH
AR & IR FR TSR T EH DA R EREAL, FELAGREEAEALHITIETES . #F IP. Morgan EMEA TAE5 #vift %, 5 A 5 411 48
R AFH] Brb B2 R A BT S R VA T 4E 43I, 1P, Morgan EMEA - Research Independence Policy.

£ 8 R KRIBIESA FRFEA S ()P Morgan Securities LLC, @ # JPMS ) R4 #iEAZ HAT (NYSE) . #B4aa L i# A (FINRA) |

FEHEFALTH R 28 (SIPO)A A £ B 2B M2 (NFA) 693 . & E IR K@ 44T (JPMorgan Chase Bank, N.A. ) & % E B A AR
Brs-8 (FDIC) fse . dFBEARRGE £ B G AL A A a) 44t dy IPMS £ £ B 4%, JPMS SFiRERE o,

—MRE. TEZRRMD 228 AHHELRBIELSTE, 2% O0RR—I52 a8 A6 R A P R 03 902 5 e B At
B g A G TRR | AL G A TR AT AT AY AR AR Al B, B TR 4N 8] e/ BT 0 8] (L AR AR 3 ) o BT AR R A A G R S Bk R AR AT TR
A AR, AR R S BEAR KGR A £ e AT L B A T IR 5 R AT R e E AT AR R R AEATIGE . B, SRR AR A1E R
AyE AL A EMER AR T A, BRR AR B E AR SRR TR (keiE W), AME P eMEA/ A AR NATRALE
H £ JF . Rk 2 R R B H R T A A AP 0 AR 0 A F M BRI T SAT . MEAE DL BB AMANERP TSR TALFELL,
CLAE AT AT . BWEARA Ao b AT A0 A S AT AR B . T B AR R A AT SR L RS maE R AT IR, AR GE R R ARAEAT TR, AR
KRBATETEE, FREFFANRA TR F XA A E A 7, 2L 3P ERAARENMIMEA LI EETERGHYE
BB T AR AT R AR A8y L S Ao AR TR Sh . A AR P S e s | e B FAMAUR A AR K A E A AR B e e E R B, TTEXK, W
TR F ATl 4o, FEARKGE T AR A ARG A £ S T AT A R R R L ST L T AE B, RN AR S AT A 6 TS B RARARAE
AR R R ENESAATZAAIE | R RTAN — 5, BATEYLE | D BT ARER AP TR, ssh, ekl s | R A
g B LA, AL R E RN TE, ZEAR, FATEEAREIHAFIHEE, AANERERIFAHTHRSRXRME ., AP
P A AAEATIL T A AL SO A T R 2ok e/ 2 BE R T ALwy o, IR3EF A HLY, TR BT A 2 M3 A At e A el ey = & e i,
H i LI RALAE A AR ARG I4R . B, 2R R 8 e TR RATIR TR O AR E AR A M FE A AT A Sk T L B2 Uik
L RPN E AR REEAANELWOEL, ARRTE, LARRAMNBFEIE PO TIEA, £ T LR TR AT a4
MRS B, M SR AT A RS AR e T, TR ASEGH AR, TAAUES T Ak a2 i oA BT i BURCEE 69 B
A, A S H LA AR AMIEMTIEANARI A A LR IR, FRELBAAALEGR IR, FE. #5RE
R e EN. EARKBTRASHIEG N Efat R AL BT ATES, LTHEASRAMHRNE R -2 F XA 0 Tk rF AP ok
PRSI, BARKGR A L F AR 3 A i 5 A R A e AT AR A 60T L AR KGR A SR AL, ISR T | B A Ao Lt 4 A U
, THEEFIG AAE P AL R — B L L AR AR A 6 IRAR KR T T T s ah A A AR 0GR A (B R A A AT R ) BEAT AL
. AR AL A R I UL R — B AT R B AR R R S R E AR R AR EATAL, S AR A S IR A S S e A

RERFZLMEMI ., ALAMHTHROSRBEENETEIAFR. WE . HEFAI/ B LR EHE L, R EF LM
Pl Tr, WAl s, sbak 805 BT E . . SR SRR (et a9 TR R R . BRAAKE
A FBARAT R A A A X AT R R AR TS, RAFra Sl fedr 78 BT LA K, BT A TEMRERLLR
0y, FFEBRRKGBER ., T 8] e i 8] (de R R )b AR AR T A2 R A G AT AR R B T R AR AT AR

de R AEAR IR MR B B A A A, R LR A AHASTHRARNE, RALTHAZRITPHAGANE. AFLS TR
: https://www jpmorgan.com/disclosures/email

MSCI: sbey 28 ( FTHRZE7) £ MSClInc,, AR FofZ BT (S4RMSCI”) #HTm L H© 2026, K&
BT, LR RAEHIZ L, MSCIAHZ 8 RAREATI = 8 RO 4RIE ( B3R E R ) |, FFEFEAFNEE AR
FAgAEATIT 4, P MSCI ESG Rescarch 42 4569 424718 42 840, ALFT4E 83 R M RAL T2 % 25T msci.com/disclaimer

Sustainalytics: sb4k @409 43 8. 4048 45 F & L4 Sustainalytics #F T £ H)5F B: (1) &3% Sustainalytics #1% 415 %

(2) R2W#HBRR, FHLARENSL; (3) FHMAAETZRRA B HRTEBIGAT; (4) UEEF; (5) RRIE
Ha o, S Rk, Sustainalytics RS H 38 R AR £ 09T 2 5 5, AR E A A ARG, SR
7% i F https://www sustainalytics.com/legal-disclaimers E 42 469 &4 . ©2026 Sustainalytics., %% A AA],

“RAH RS T 2026 4 04 A 04 B #H4T T RATET,

2026 BARFT A, BARKBIESR (TH) ARMIAREMARA . AEZERXBFGRE, AHHIELMHGETRYRFHE
 BERENSR, HF=F TRBOAERXBREBE =5 KB TR (AAERREHRE) B, REFRX
BEABERAE, PRAETEZFALER (“AI”) FASME PERAI AT EFFREHIE,

11



FIREFRET "2MHIREHA" , BDIME!

g T H AR

(86 21) 6106 6505 2006 % 4 L 23 B J.PMorgan
alex.yao@jpmorgan.com A # X @
12

T 202604 A238 T £04A238 FH1127 (et i)



