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Al 1 +3kNEiRm+ FigeERES LT
—— ABR 2025 £EIRAN 2026 FE— T AN SRR

FHAHRERTR:

—. A BR 2025 fEEEIRANBISEIRIREHE 80%, 2 A IERRSIHHEEEAO2 TREASSFEENE
WIRILLIZIR 6.5%F1 2.5%, HBEFEI=PSER 6.0%H 1.8%ISEGRRF, Tl dUFHEESS
A FESRI=BENAESFE. BRISERAEIESER, 2026 5 1-2 BTAFE. SWIEEM 2025 F
25 0.6%F0 1.1%KIBEFE 15.2%F1 5.3%. ELFEAIFRT A B2 2026Q1 /#FITFIMINIGIESiH
—S1IRA. WEHAORT, oSR3I SR IBEEAR 20%LA L (5585 27.8%F0 23.0%),
ER/ET 2025 TEEMBETERFZE 9.3%, SRIMFIEMHSE 7.1%0MEBUKTE, BEEEE
ELLSEITE 1.8%F0 22.3%, EUSBI—RiTIk, 2025 F246 Al B (B, THE) FNEkEER
&%, THHSSES 100%LA EAIE, HHEW. (EFRERIEERRERS, MEMINBEIRKEZE M.
2025 FEFiEIEE 20%LL EEERT 2025 Fal 3 TEGAMINENTLE (ES+o3ARENE
i) : EEIIRES (77.6%/7.8%). ERFEL (74.1%/4.7%). BELRE (63.3%/17.9%). LR
i (50.5%/0.1%). HUHIRE (20.8%/6.7%); BBF (31.8%/24.5%) FNAER (29.5%/7.3%) 1&F )i
IR 20%B(NERFHIIRNGINGE,; BIMISRS (8.6%/6.2%). EBIFE (3.4%/-0.5%)
FIEMR (2.3%/5.7%) FEHGEREEE, 1ER (-24.8%/-12.7%) FEEWNPRIEN USSR, —HRiTIk
HLskE, 2025 FE5FHEEPEME, BRETMINGIES BT 20%F 10%R9KRE: RS
B. EIB7F. DFRE. BEeS. Bt . IMres. BB, TIeE. XERAR. BF
2R, SESHMYE. mRE. EEET. HitbBREE. itENgES.

=. 2026 £F A BRI 1 FRILGRINE: Al B0+ 3N ERR + igERRR A,

o 1) MTikfedVFIE 1-2 PIGERIIRITI—Z4R: iTEH. BENEMEFREHE (203.5%) FE
FRRFA (264.4%). BREESEAGIEENL (148.2%). BEEERIE (99.9%) FREELAIE,
R FHER (35.9%). FREERE SR (15.9%). B (4.5%). 50K (12.6%). IE4K (6.1%).
BRHE (13.1%) FRECEILE. 3 Bl EKERAIR, GBRASITR (-16.8%) FUEIEE(EAL
ANEHER 1 HRIVRE: X (-17.2%). EAHIE (-12.0%). 8% (-30.2%). RE (-40.0%) F
T TEDBK,

® 2) N—FRCIKERRMNBDA T LEFFNRE: 2026 F—FE Al FHEERSHREIRENT
UAFRNHSERERORSTTM, RSB EGR TR e HimZAE HERRESE. (TlERD
BR—FRALFRANTIUFHR). 1) BRAURSEEAR: Al SR (=, Th. HB8A.
Bt BB, YU TAGHERSIZ, SeeiRrEt/fERe. Sintlis. Er-28NAEEH. M. «
THTFERIpKEL. 2) Highs: Hig (KB, TR, 5%, KB, TE) MH0 (B4R
I, BT) RAMEHIEKSER. 3) TIMMSIERML: ERERRESNAS LTMR, =HER
WESIEMOEEE TR ARDITIL (MNiEZEEM. BRIER. KE) FIEESEEN. 4) BRS
SMERIMRIRRN : i, LA, HORREERERRSHERHSHRIET, Mt s EREm
g Ca. FMENTS) BERBRASER, MASTUSRSESHNERIINRRE, FiRmiBhk
MBS R LrEFERE,

RSRS: SREFIBRMPORRITE, MEmEiiaD, FIFegaTEIEF .

BSFREE N Z FRSIEEKESHR
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CEpIA 45

1: TARAFBIEESS A IESREREENESFAEEREMSERS, 2503 MEIRLLEK 3.2%, 2025 F25H 2026

£F 1-2 BIEFESRIRILLIEIK 0.6%F] 15.2%

——ARFEESRIFT =HEH": MIESFERIHEE

200%

TNEE SNEE

150%

100%

50%

100MEE

T e ‘:‘/-/A\F\\ \\— : y

Tukdedk: FiERITRELL

SANEE MNEE

2025-09, 3.2%

2025-06, 2.9%
15.2%

2025-03, 7.0%

NS

AN

-50%

2023-03, -12.0% 2024-12, -13.5%

100%
© g e & N © 2 & © N © U N o 2 © & o N U N2 N3 © & o N o 2 & o NZ $ & N o 2 &
JEFCIrge P SR P R R N SN S O P N L N I S I I et SN I
® L P P L N S L S A S S S S S S S S
PN N = N N Z
BEERIR: Wind, BRI
=
= . = == iﬂﬂ’ o, 0,
=] 2: 2025 fF2£FF0 2026 £F 1-2 BT HREWHBIRLLIGEK 1.1%F] 5.3%
YA . HE 3 NS 3§] - HE
Tk SARRATEN: RitRELL Tl FASEmSARARMNIESFIE: RitFLL
50.00 4 80.00 4
40.00 4 60.00 4
30.00 4
40.00
20.00
20.00 4 15.20
10.00 A 5.30
0.00 A
0.00 A
-20.00
-10.00 A
-20.00 - -40.00 -
NONONONONONONONONONONONONONONONON
JegsygNey8yeysygYeYRYRy8YEY LN RY_Y yeygysygNeyeYeNsyENeN By NSy 8N gy 8y
OO AN DA TITHNOON N DD DDA AIND DT T W
EEEEEEEERE PR R EEE R R R SEEEHZEEE55EE555E558 SN NS EEREEE
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—8Fk: Tk ——ABRRAESRI =

BRERE: wind, BARIEHR
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2WS s

3: IRIRFIEERSIRFR: WEHE 0%, FERMSHENEFFORT2FRSFFARLLEK 6.5%. EWRLLIEK

2.5%
202551k Eh ARVEIHEIERGT (BfiZE2026-4-18, iPiRARESHEHE GLEL80%)
FROGRES
e ABRTHIESL ABRTHESEE
ATMBEE | 505 12.31 i i 2025-12-31
L s0% B a1% 4.0%
7% % 6 41% ¥ ¥ * ! g

| | 5.3% 23% 31% 32% £ M 242% 13.0% 1.0% 223%
7% 7.9% 5.6% 60% 65% R ERET 114% 3.2% 0.3% 9.3%
ERMEREL-EI1/4 8 7.0% 4.0% 3.7% 02% R (TMT) 213% 18.2% 228% 23.0%
IRMEBEL-F1/4 48.7% 522% 406% 327% S 12% 22% 7.3% 7.1%
HiEs0 3.4% 20% 63% 38% 5] 54.5% 461% 638% 300.7%
iFIR300 29% 27% 60% 26% e |WoE AN 40.6% 35.6% 116.8%
RIES00 16.6% 9.9% 14.3% 132% ok 1798%  3938%  1784%  1053%
5.5% 31% -15% 1.7% BpeE -187% 49% 265% 776%
05% 5.1% 04% 23% ERBEL -151% 07% 207% 741%
715% -437% -202% -18.4% HEERm 833% 436% 47.9% 633%
289% 18.6% 24.2% 200% HIRBR 0.7% 7.4% -9.7% 50.5%
19.0% 16.1% 265% 23.9% BaF 37.1% 33.6% 40.7% 31.8%
31% 33% -26% -28% IHRER 227% 18.8% 39.7% 295%
1.0% 06% 37% 07% HURRE 286% 232% 17.5% 208%
- 9.1% 62% 78% 13% BRT 15.3% 6.1% 14.4% 12.8%
Y RE+HEBER 27% 08% 45% 08% EHEY -114% 3.2% 03% 9.2%
B RE 210% 15.0% 16.0% 357% HAWS 27% -4.3% -6.6% 8.6%
° RE-BIRRIT 21% -13% 63% 02% _ e 6.5% 7.6% 9.0% 7.4%
HHER-BIRET 13.8% 75% 96% 01% & E 12.6% 1.8% 57% 6.9%
R+ ER- BT 6.9% 1.1% 7.2% 02% b AR 9.9% 41% 6.4% 5.9%
EiR 4.0% 29% 5.7% 4.0% o REFE -27.7% -26.8% -17.7% 3.4%
EIR (ERMEBEL) 87% 53% 3.9% 24% FR 72% -5.4% 6.6% 23%
BNKR 20% 15.6% 253% 425% RiT 15% 0.5% 13% 16%
BIVR-BIRKRE 156% 13.6% 271% 483% REwE 27.0% 17.9% 15.5% 7.4%
HelR 51.9% -15.4% 81% 24.0% 0.1% 0.5% 0.9% 8.2%
GiE 17.5% 7.8% 8.7% 127% S1731%  1279%  -175.6% -8.8%
ERIF50ZT 445%  -1522% 235% 6.4% -14.4% -1.1% 11.5%
iR50-100Z5% -193% -328% -283% -34.4% 3.8% 6.9% -4.6% -145%
ERAF100Z7T 46% 35% 64% 44% R -9.0% -5.6% -10.1% -23.8%
HOURNFS0ZT -1357%  -1330%  -233.0% 92% o33 -29.6% 327% -29.6% -24.8%
FEUR50-100125% -395% 75% 23% -88% ) 47.9% 31.1% -34.9%
HEURATF100Z7 -51.3% 147% 93% 258% ] 1484%  2162% | 5643% | -38.0%
SNRINFS0ZT 977%  -2405%  -89.3% 314% R 4245%  3082% 13.2% -41.8%
elnEso-00ze I 73% 202% 7.4% 7.7% BESE -121% -222% -39.1% -242.0%

SNHRATF 10027 3 266% 19.4% 275% 289% EIHiE -53.9% -624% -66.9%

20255 ARG IREER ST (BHE2026-4-18,
TR 18 A0O0E) [EW) RitEEREATEFOR)
TREIRIR R ABRTHIELY 20245
AFBREL | a0p51231 | mmsty
i e | W8S |
3EST .
E23 1) 83% y y ; % 5% | 26% 37% 3.4% 27%
SRR =HEH" % | . . E A -6.0% -3.9% -2.4% 1.8%
IERMEHEL-A1/4 [ 83% . . g 13.6%
ARBEBEL-F1/4 B 3% 3 0.5%
EiE50 90% 98% ] -0. 187% 245%
iPIR300 B e% [ 9% . K E 8.2% 17.9%
FRIES00 7% [z . . X ¥ 19.5% 15.0% 1.1% 108%
HIE1000 5% | 2% I § 12% 33% 48% 7.8%
HiE2000 y . § 145% 12.0% 107% 75%
50 o0 EENi0ox Mmoo SRR 2> K % | 43% 61% 142% 7.3%
79% I | s | 8.8% . . _E 5.9% 7.7% 8.8% 7.0%
e | s | E 8.6% X . i 105% 7.7% 6.2% 6.7%
0.6% 2.9% 26% 6.2%
87% 94% 93% X ¥ EE 42% 1.0% 30% 57%
% % 7% . . I 5.2% -16% 02% 52%
8% 8% 7% ¥ X -0, i -25% 95% [ESEEIN  47%
s | s | T | . ! ; X 22% 34% 2.6% 21%
37% 1.6% 1.6% 3.0%
7.7% 6.0% 8.0% 3.0%
RE+HBER-BIRES 84% X $ -0. I [ [ [ 1.8% 23% 26% 26%
iR 77% -0 ) X 3.7% 74% -26% 22%
EiR (ERBEHEL) X X X [ . -6.0% -3.9% -24% 18%
BUdkiR i 5.2% 17% 14% 1.6%
BINVR-BIRBE 1.9% 09% 08% 14%
HeR 8.3% 9.2% 4.9% 07%
6 | -136% @ -a6% -14% 01%
ERIF50ZT 1.2% 12% 02% -0.5%
EIR50-100Z7% % AT -4.0% -10% 1.7% -2.2%
ERAFI100Z7T 04% 02% 12% 1.2% WESE -82% 78% 5.3% -4.5%
HOURIF50Z7T 1.8% 02% 23% 49% BHEL 6.7% 84% 71% -6.0%
HEURS50-100Z5% 94% 97% 101% 99% R 71% 66% 62% -63%
HEURATF 10027 05% 37% 6.9% 96% i -11.5% 113% 79% 7.8%
SNHRINFS0IZ7T -19% -11% 0.3% 2.6% R
BIAR50-1001Z5% 5.9% 6.4% 6.3% 14.2% -5
NIRATF 10025 10.1% 128% 15.0% 13.0% B

BRISER: Wind, BHAZRERASR; i IBESIEAMEQRRATLOE, REFEPAETE, 83W5IRIR

BSMFRAFNEE N Z fERIS TS 2K EE S B3 #H23m ISR P78
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4: TAkfArFiiE 1-2 PISERIREITI —SR: WX, K. B8, I, 5k SmEliEXELTERLIES

ﬂEfZISiE!. BHRASTFRFGAEERIEGL; BR. SENRATITEDRX

CEpIA 45

;3 Bilff L3k

TUEWHISRSARATHESTND: Rt
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—REEMI Rt — RESMASMEENTL

TURWHESESARADIHESFNT: RitREL

l

ﬁ&%v \“’*

REEE R

TURWFHIRRSARATARSFID:

BT

RitEL

—RERRMNTY — RS

Wik

77
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000
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o000
2000
4000
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000
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20000

15000
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5000

5000

TURVFIEERSARATNARSRR: RitFl

H*%

20000
25000
20000
15000

10000

SRA

200012

TUeVFESHSARATDNIESFR: RitFEl

N Mg

TUSWFHEILESARADIHESTND: RithEL
20000
15000
10000

s000

Ty

Figill

—— SRS —— %

TURWRHESESARATNESRE: RitF

——BSHEMESGEY  —BhigE

TUEWHASESARADNIRSTN: RitEk

HEER MRASTORL  — BlHEL

TUEWFHESESARADNIRSHIE: RitE
20000
15000
10000

5000

TURVFESRSARATNIESFR: RitFE

TURWHEARRSARADIAESHIE: Rt

igE —— . A8MR. MEMAARMGESQENEY —EREL

TURWHARRSARATIEARSFNG: RitE

BRISER: Wind, BHGZRIFEZ

5: TAkfedbFIE 1-2 BIgE

2BEBEED

HURETT.

W—Z=4R

RR@EHMEFEERIARLLAE, i

R, XitHAmBEES: ER. KA.

300.00

25000

20000

15000

100.00

50.00

-50.00

-100.00

— it i

20000

15000

100.00

Tk eSS SARATHIESRED:

(BRI FREEY —BF

TSRS ARATINAESFE:

RitREte

itHn

RitwE

EE

TUeAFERIMSARADIMIESFGE: RitREL

%wﬂ%l@

—EIRIFCRIENSHIL  — (&%

20000

15000

10000

50.00

0.00

-50.00

-100.00

Tl EFEASESARATMAESF: RitEL
200.00
150.00 '

100.00

TURWFESMSARATMIESFE: RitFLL

—EGHiEY — EEEY
T RIS ARARIMEAESFGE: RitFLL
200,00
150.00

100.00

X, IE.

—EFERGSHAL —FR

— A, B MSRKEFAREE  — 2BFEL

BRSEE: Wind, BRARERGR
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_A
=;) SWS Ut

6: AXIRR—FRMIESSE: RAHELENE. HEER. IEE VT H3SIE

AERRPV[SEN & —FIREFEAIIE

4 ittt

gl FRIAES

TMT 4

» E%

AN NRAH, "R BERSR
IR RS | IBmmEREIE 3, B EGATIER
5 BDU A TR e FERENIERLHE, TR,
i, ENES  ATERSRSIL FELRBRRRELEN
T ERR R (TR » BIEET, LORD

EH, TR
MRS R,

. X IR, HighE—
1 2026 F—FENEHH . <
i RAmELL SR, B EREERFRIFIGK.
| MR, Fit—Z=iR

QA
_ A 1 e

mp $RIT & | SRR I, ERPPIFLL - i

JE = MIBEZAKR, ELENERT, B SRR, B, BR
BTRIHLIBAL, | ERMLENERR (B, B8) BA  DEESHEMERRLING |
S DEEARISIES | PRMMAEE, MLMER, T, W, WEES. BESDERLGTM |
s, BDRIIAE | EAORENENEN R, ELARS 8. B, STIRSHERAL |
DRSS, BT, SIS T, BOMO M EReE HER, MEBEESNEETF, |
SR i L. RS, IR AR SRS, :

BRISER: Wind, BHGZRIFEZ

7: {T—FREIIEELRSS: SRt EHE
15ik: SRS —SHRRSHRSRE
EUEHER TR, SUOSRESIRIEEE. RRNET. BEATERETEERE.
1. BEBBKESTIRSSRALE, PREE,
2 (ERAATEER BRI, BUCTESEE.
3 EREKERS SIS ENSHEREETES L.

W7

FENERMAE, (BRfkimNBVIFEIER, CORME.

1. 7 MEBRBINGETARE, INZESES, R TR,

2. thffi: FERIREINBVIEK, DLIRHEERIMERMEFIANBYM,

3. COR: AR/ N +FEEREIENBOT +IFEMIAEE, #HEaNCORME.

e

1445 1-2RENREERIEGHLD, HOIWEEMN.
2. i EEIEISNRELLAEL, ERSNELL LK.

HNPIRIATH, SHANURNERL LK, TllSERRREE.

10HN: MERKGHETE, SERRIRATITHERTSNL

2. Fefpias . —ZEEHNIALL K.

3. RS ERRHSENRTTR. iR R AR BEE,

TiltT

HEEE, BRCR, RREFAIENE, RALSE.
1 HBIEE: BAAXINARRS, RASGHD, (AR, TRISERRIE.
it T 2. BARSTIE: MSIMSSHETHINN, BIMILANAE, RERERIBIER, SINEFIGE.
3. NMEMERE RS HIRAFERT L. BRI T/ ARSI/ S0, RUCHEHIRES/MLIB/RNR, 85t
RENREZFHNERB/ FEER, BRI FITISRES.

KEBEFBENISE; KBEEFI L, HEEPRERKEMIKER; SBFIEETRE.
1.KF: FERREIRTH. REBMEFHREBMN TREENM.
pNG:E LTS 2.7k REEEIRT, MEHRUSZEA TR,
3. #7F: KIESNAEHE, FEIRFEENKHINRE, M5 BERITIREM.
4. 4558 HEENEFIBEREBENTRE, FOENEFER.

BAREDRISLEMA SRS, BILHZAME, ERRA HTERNER, RESESURE; HOREEDK.
1. BARENRD: T\ ERSRTHE, LEMDEEET + BAINE.

2. BTiHzE: IEAPRIMEKIsE, FREETER.

3B B LT, BB mFHRNERE.

4. RE: EANTRIEAHEES, WIKMLFES.

5. HA: BERHCEFHEHERRME LK.

RABRFHERS, HEEMQIBNTTH: ERKEERFME. BINSRS, BIREHRREN.
134 ElmiRt, SRR RERAE.
2t 2. HEEM: BERE+—FEER, mNhEEERN, mEEh.
3.7KiR: BRI R IRERSERITLER, BIMBENSERER.
A 335 FRARGED, UAIEHE.

KR :Wind, BRARIEAR

BEUFREEN 2 ERS I EERESHEA S5 H231] ISR P78



8: T —FRMIEEMCS: HiSHEESD

ik BhEHEEES

iR ENEER

g s

HIRBRE

Rikia

REIRE

BEEANIER

HRR: kSR

E@EY

TR

—FRSSHEERE
B GELF, HFeERMEERER, BRI LT,

1488 JREERK, BN,
2. 5¢R: HORREEENSBREIHE, RIT EREHAtHMESEBRIES.

3. XE8:
4. fEge:

HigHEE, ENRMBLE, BRBREE.
XASEETRER, MIRELSARBERTEIRE.

AERFRFRAEF, ABKSNSEEANLE.

1. MBBAKTEBH: AFANBEATWALHNTINER, N7 SRRt

2. 70t BRRDE (BR/HOEE) SERRELE (Al PCBIERHERIA) FRIEK.
3. THEt: ERNTERMEK. REEHEETRE, BITHRE. ME IKTRIZE.
4. HZRE: KIRRERFSE, SRS,

BAFHETE, EFREREORNSR. RAFERE, RS Lk, HERRFEED.
1.778: SRAEHRERLTE, EFRERSEEMRSE.

2. A ARSI (UEERER) LBk, B8 T8.

3. BF: BEFBEERERILTE, FHHOoAIEEEHESERoIEEE.

PREREELOXE.

1. 407 HESHLMERE, RiEAE, 25 FLABGTBESE RSB, 26 F3
JoHE, SKEBARERIISFESIRESBEF B, RIFNIRRENFEREZ K.

2. Rl ZRERBEEIERH TR, FRETSRA. BEDORS. FSESRRESEE, SKRE
TTAEEIR R,

3. i LUBEHESRANERNRENNERmSSERERET, RKEES 8.

LRIFRE. 1O

WTRTER, INEEMEEK. QIHMT RN, PiRE. TiED.

1. A% EORBAIKIES, RSHEE .

250 PEFGELE (hERER/ R RATHURR. TREL.

3.9 LifE (EL/iRY) ZEIKN, PFZmENTRIKSRN,; TF (S5)/FVBER) RIEF.

HRERERILCRIETE, ERAEFESHR; Mgl SFEEEK.
1. E¥EFE: BTN, BINMERADETT, AT, BASIR.

2. BFE: B8, EGMIBRLLET, WEKE.

3. fpigl: MhSRiEERERIS.

BBEETRFTIE, WESRR, FRBHEEED, ARanRSEOHKRE, HEhEFE.
1. 88 EPHERERY, FENESRRFHEN, TUEBERE, ISP PERKETE.
2. XRBMm: REMURRARE, SOEKE, RRCPHEEESNE.

1. Al=: TokenHREBIBRRIUGK, Rzl RSEMEME 1T,
2.5k RERESRAFAAR, KEZFMoTLE, 26H2HRAMEKSTE,
3. BT E: IHEEE. HURAIBERFE.

IREFRRUNIBIISH. RSN, BEEFEREER, fRmaASIERE.
1. BX/ABE: RERfE), JRRBLSRE, NEERE.
2. %8 HEHIENT, BSRRENEM. R, HEgETEK.

HEST, HTIRK, & OHBEERMT. BEEEENE eI E.
1. HFE7%: 1-2BHT0EHRER2.8%.

2.2 5% W ETEFRRITHEE, B5EF24.2%.,

3. FEFY: SEMMEENE, EREE, SRR,

4 EBERE: SNEHSEDHEHAER.

5. FEml: RBIRS. RIEGMV, BRUESFESIMES.

BIFZY. CXOR LifpdlSvEEETRH,
1.CXO: 2KKOUFRSERME, HETRRYF, KA T,
2. Q%S TR SISIUERR, ENFZICOEIRRIANED. EARBAIELGK.

BRISER: Wind, BHAZRIFEZ

B MFANEE N Z GRS TE R E SHE8
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CEpIA 45

RESEARCH

9: FIERNME—F RS FERFITTN

Hi  2026/4/17 iEh{E: 27T 6Q135 2026Q1 2026E 2026E ™ PERE
TEIFR i 2026-4-17 RN SCRRE EBRATREN  wind—HFRH BB wind—EBiE BETEN 2010LA3R 2010LA3k

SERRE

601899.5H ST ITveR 7155 2170 —  1134% 7717 830.0 49.0% 180 | 35%

603993.5H EEEL  FEEE IveRE 3532 — 69.0 — 74.9% 3117 330.0 53.3% 62.3% 210 25% 14
601600SH  HEEY HELE IVeRE 1676 559 — 5% 2019 — 59.3% — 170 21% 11
600547.5H LEEE FEEE #ER 1389 - 250 ——  1436% 938 100.0 97.9% 111.0% 370 23% X 19
002460.5Z HEEL HESE RRERE 1356 21.0 100 690.2%  38L0% 64.9 45.0 302.2% 179.0% 109 I 77% . 27
000408.5Z HETL HEeSR EEER 1332 157 120 1106%  60.6% 702 450 82.2% 16.8% 350 [53% 19
600489SH  FEEES HELE HERB 1304 — 20.0 — 926k 767 85.0 22.0% 57.4% 29[ | 46% 17
000657.5Z hEEN  AeLR NER 1279 95 — 3299% — 255 — 98.8% — 100 [ 82% 50
000807.5Z =R FetE IVveE 1272 — 36.8 — 2% 1086 130.0 79.4% 114.7% 210 ] 39% 12
603799.5H ®xl  HESR EESR 1256 250 180 99.4% 438k 89.1 90.0 45.7% 47.3% 25% 14
002532.5Z RlgEy HesE IVveRE 909 220 230 107.9%  117.4% 811 89.0 68.4% 84.7% 32% 1"
00097552  W&ERF @ HELE H#ER 826 144 120 107.5%  730% 54.2 54.0 82.4% 8L7% 25% 15
000933.5Z wARY  FEER TVve&R 782 229 — 2233 — 819 — 104.4% — 41% 10
600219SH  EIEY HELE IVeRE 734 — 19.0 —  115% 56.1 74.0 18.5% 56.3% 15| 40% 15 95% 13
600988.5H HiEEE HELR RER 722 — 111 —  1296% 514 450 66.8% 46.0% 2701 30% 62 €8% 16
00273852  PEHR HELRE &R 611 55 55  3081%  308.1% 219 380 377.9% 730.3% 13300 98% 50l |54% 28
000960.5Z skt  FEERE NER 585 9.2 — 842%  — 307 — 56.0% [ 3000 58% 30l 76% 19
00215552  HEEE HeLE #EE 471 63 — %oo% — 228 — 52.9% — 320 26% 58 21
600711SH  BEF Y HELE HRER 449 115 — 2950 @ —— 36.6 — 86.5% — 230 22% 270 64% 12
00275652 kXK HEER [ 403 — 35 — 828 114 160 38.6% 94.7% 67l 87% 330 69% 35
603979.5H LUWE  HELRE IVeRE 392 — 81 — 920% 29.2 300 21.4% 24.6% 170 16% 380 91% 13
600595.5H REIV HEER TVv&R 355 — 100 —  3341% 245 330 44.1% 94.1% 3000 50% 21 78% 14
30121952  HEEHL HESRE HERER 245 56 — /20— 142 — 27.5% — 2200 57% 2600 97% 17
600961SH  HAKH HELR TVER 237 114 — 31306 — 153 — 36.2% — 12 0% 470 | 45% 15
601677.SH PHREY HELE TWsE 219 70 . — 217 — 9.9% — 1ME] 33% 11F ] 37% 10
6017025H  #ugsEl  HELE TV&R 209 — 30 —  127% 154 150 27.7% 24.8% 17E 21% 320 37% 14
00217152  ®IHH HEERE TUsE 191 — 13 — 17% 85 71 89.9% 56.9% 340 ] 39% 22 | 40% 22
6031325H  &HMEH HELE TVER 186 20 — 1184% —— 69 — 27.1% — 280 152% S5 97% 27
300855.5Z EEkY HesR SRR 181 1.0 0.7 129.2%  60.7% 39 35 150.0% 125.4% 137 100% 9200 74% 47
600456SH  EHEH HELE e’ 166 — 08 — 1.0% — 95 — 128.8% 400 25% 230 | 39% —
000506.5Z BeRe FESR #ER 158 19 —  61362% —— 33 — 109.4% — 45 74% 1780 97% 48
600888SH  #HAM HELE IVER 135 j— 28 —  265% 114 11.0 7164 66.2% 200 ] 34% 1A 25% 12
6031155H  BERY HELE TV&R 114 04 R T — 31 R 51.0% [ 56 l0100% 5.5 I 100% 37
688750.5H X%V  HELE B 87 E— 04 E— 313.3% E— 2.0 E— 237.4% 147 0 96% 350 14% —
688231.SH xR HFeLE SEHAEL 87 B 04 — 29.6% 17 15 123.5% 100.9% 116 98% 3.1 84% 52

BRISER: Wind, BHSZRIFEMZ

10: FWERINME—FRNSFERFITTN

2026/4/17 . e WBTHE: 27T 2026Q1138 2026Q1 2026E 2026E PES {8
e i 2026417 | SG(E  SATE WE RN | wind—H BN wind—smm  svsEn L 20100 FEeee
601857.5H SEAH  AEmAL BURRS 18670 — 460.0 — -17% 17914 1530.0 13.9% -2.7% 1BE | 45% 130 69% 12
600028.SH FEAL  BHAL BHURES 5401 — 120.0 — -9.5% 4548 600.0 43.0% 88.6% 21 o8l | 21% 15
600346.SH BHRK FimAk HURERS 1642 — 30.0 — 46.3% 1033 1200 46.1% 69.6% 230 [58% 250 24% 16
002493.5Z REAK kA BURRS 1165 e 20.0 — 239.9% 338 100.0 99.0% 488.7% 1580 96% 270 36% 34
600938.5H hE AL SHEFF 1116 — 360.0 — -1.5% 1527.5 1310.0 25.1% 7.3% 1S 974 22 94% 12
603727.5H HER fp:=p IR TR 56 -06 —  -6081% — 15 — 150.5% — oo 81% 17l 70% 36
2026/4/17 B 27T 2026Q1138 2026Q1 2026E =
[ 2026-4-17 HERA & HET | wind—Ef@Hl  BEREN wind—H7E  BEREY 2010143k
600309.5H T HRMAT e ey 2748 — 40.0 — 29.8% 1625 150.0 29.7% 19.7% 20 79% 25 9% 17
600989.SH EEEFE  HRAT R 2035 — 35.0 — 43.6% 1504 1550 32.5% 36.6% 18 51% 42 14
000792.5Z R e T RILH S 2005 29.4 300 156.8% = 162.1% 1032 130.0 21.8% 53.4% 200 33% 45 75% 19
002001.5Z AL Hik T LG 1112 e 15.0 — -20.2% 79.9 85.0 18.1% 25.7% 160 | 42% 3400 73% 14
002648.5Z DEAF¥  EMKT e Fx 923 212 10.0 350%  -36.2% 833 50.0 56.9% -5.9% 160 |52% 260 60% 1
600160.SH EfLBH At T LFEH & 912 E— 105 — 29.8% 58.1 58.0 47.5% 47.2% 23F | 31% 460 90% 16
600426.SH e@iEFt  BEAT KA 750 — 120 — 69.8% 477 400 43.9% 20.6% 230 8% 230 63% 16
600096.SH =X Hiie T RALHI & 608 — 135 — 47% 52.8 50.0 2.3% -3.0% 2 37% 2500 70% 12
002064.5Z gy HRMAT (27 535 — 6.8 — 34.8% 284 300 53.1% 6150 2900 74%  20F | 28% 19
000893.5Z WHER  ERAT RAUH R 502 — 5.0 — 30.1% 291 190 4754 -3.6% 28 | 39% 38 [59% 17
000973.52 IR EMAT s} 453 7.0 — 34154% — 83 J— 668.8% - 41900 9% 6o 90% 55
600352.5H AR Hik T A 429 e 65 — 64.2% 30.1 60.0 64.8% 228.0% 230 96% 130 | 29% 14
603379.5H SERH O HRMAT EH & 382 — 48 — 19.8% 271 300 26.2% 39,64 21 23% 54 14
300487.5Z TR Ak T S 373 — 25 e 29.4% 11.9 11.0 26.1% 16.9% ul | 1% 9. 31
603650.5H WM EMAT A 333 18 — 13.8% — 79 J— 40.8% - ssf 62% 84 79% 42
000830.52 WAL EEeT R 308 — 45 — 9.0% 224 12.0 103.3% 9.1% 210 60% 160 60% 14
600486.SH BRUT  ERAT ALK R 290 — 48 — 10.4% 16.2 16.0 25.8% 24.4% 230 s8% 258 | 32% 18
002895.5Z YL HRL T RALH 225 — 22 — 8.9% 155 16.0 22.7% 27.0% 18 34% 290 60% 15
301035.52 SRERY  ERMAT RAHISR 215 — 16 — 3% 135 140 15.8% 19.7% 210 48% 290 | 43% 16
600596.5H WRES  ERAT RALH S 163 10 — 2018% @ — 59 — 298.9% — M 94%  13F | 33% 28
600063 SH IR BT {epers 145 14 — 15.7% — 72 — 66.2% — 20 4% 170 |58% 20
002246.5Z JEfeRs  EREAT (22 144 — 06 — 86.4% 42 45 60.8% 69.9% ssit | 39% 47 80% 34
002838.5Z WERY  EMAT B} 135 09 —  1000% < — 46 J— 141.0% - 20 2% 37F | 4% 30
002170.5Z EHRH e T RACH & 135 30 E— 75.8% E— 128 E— 40.7% E— 15 3% 3600 66% 1
00244052 EER  HaeT el 134 — 15 —  2139% 55 150 -21.9% 114.3% a7l 2% 148 | 43% 24
002597.5 SREIY  EMAT eFH R 129 11 - i — 6.9 — 99.6% — 37 17F 14% 19
605016.SH BANE  EMAT LEHISR 110 12 — 48.1% — 49 J— 32.7% J— 27 20%  s3P 97% 23
603227.5H TR BT e 98 05 — 299% @ — 76 — 50.2% — 200 | 29% 19[ 12% 13
002810.5 WHRHRA | BRT (B & 90 10 —  1200% — 37 — 143.3% — 60 90% 40l |55% 25
300505.5Z JIES At T RALH 73 04 — -42.9% — 51 — 11.7% — 17[ 12% 25 39% 14
002749.8Z B H e T RAUHI R 61 0.6 — -23.5% — 47 — 52.0% o 16/ 1% 340 24% 13
605166.5H &R ERLT (23 36 04 — -56.7% —— 3.1 — 111.6% — s 85%  18[ 16% 12
002998.5Z H®REE BT (%2553 33 03 —  1065% < — 13 — 144.0% — a8 8% 19l 75% 26
300218.5 TR BT 22 32 0.1 e 2 — 21 — 60.8% — 24 26% 200 | 37% 15
300610.5Z RS ERMAT {LEHIS 26 03 — -43% — 09 J— 35.5% J— w0l 871%  22f 26% 29

BRISE: Wind, BBRERGR
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CEpIA 45

RESEARCH

11: FIERINME—FRNSFERFTTN

2026/4/17 e WEHE: 27T | 2026Q1138 2026Q1 2026E 2026E PES i) PBHuE
o — 1R T . . ) PE-TTM 5 B 5
(Gl EFFE AT wind—3GRM  BRTEN wind—HFH  BET 2010143 2010LA%

2026-4-17 | sEfRE  EHTEN

601225.5H BrAgE o2 BRFFR 495 ! 15 86% 2500 89%

601898.SH hIREER 23 BRI 1499 E— 470 E— 18.2% 201.2 2100 12.5% 17.4% 120 147% 1400 83%

600188.SH FH R 24 BRI 1133 E— 320 E— 18.1% 1535 1780 83.1% 112.4% 230 80% 27 74% 12
00212857 EBIREENE 23 BRFFR 755 200 — 284% — 65.3 — 20.4% — 1300 66% 190 70% 12
600985.5H  SEALH W o3 BHRTFR 357 — 83 —  200% 282 405 87.1% 168.9% 240 150% 09 5% 13
600019.SH FWRA LS TR 1372 — 24.0 — -1.4% 124.0 110.0 16.0% 2.9% 15 68% 07F  17% 1
0007085Z  FR{E4HA EiES R 845 — 16.0 —  156% 64.0 65.0 8.0% 9.6% 1400 60% 200 60% 13
000959.5Z HIRRG LS LN 368 17 — 469 @ — 150 — 50.4% — 07l | 32% 25
600282SH  FEMARYY Wk TR 353 — 6.0 — 3.7% 306 300 6.8% 4.6% 1300 67% 12
000932.52 LW Wk TR 346 — 6.6 — 17.4% 36.8 340 41.0% 30.2% 06l 19% 9
0023185Z A4t ELES R 287 — 32 — 178k 177 150 6.0% -10.3% 35 81% 16
000923SZ  ARFIR Mk AR 124 — 27 —  1146% 85 11.0 12.0% 44.9% 120 23% 15
603995.5H  E&MEH Wk R 68 — 11 — 6.2% 68 55 24.3% 0.2% 120 21% 12 9% 10
00065552  HiAF Wk AR 51 04 —  -28% — 30 — 134% — 2000 | 37% 140 ] 37% 17
00244352 &EHE Bk 59 1l 49 04 B I — 21 — 52.5% — 36l 74% 140 39% 23

BEISEE: Wind, BRAZIERAR

12: FUERINME—FRNSFERFTTN

2026/4/17 _ .oy, @i FETGE: 27T | 2026Q1138 2026Q1 2026E 2026E pE.TTv PESHES
TEIFR - 2026-4-17 EfFE EBRFN EFRE BAWN wind—HFEHE BAETEN wind—HiH BN 2010LA5R 2010LA5R
300750.5Z TRER  BheE Bt 19581 2074 2100  485%  50.4% 919.9 950.0 27.4% 31.6% 260 | 32% 570 |52% 22
30001457 f24eEE BHEE Bt 1485 149 — 3B — 710 — 718% — 360 31%  33[  15% 21
605117.5H  fEWRH  BARE HiREE 1309 120 —  701% @ — 511 — 61.2% — A 64% 12700 158% 26
600482.5H hEHN  BHkE HwREE 867 F— 44 F— 11.2% 306 26.7 51.5% 32.2% 4701 39% 220 |56% 28
300390.5Z RIEHE BHEE Bt 729 105 —  321208% — 413 — 926.1% — 181 97% 6400 64% 18
30135857 MiEEE  BHiRE it 703 — 85 —  80L2% 299 320 113.8% 128.6% 94 [T100% 41 23
601877SH ~ IEHR@FE  @HE%F R 699 127 — 8.9% — 56.7 — 25.9% — 150 36% 150  15% 12
600580.5H EMEEIX  BARE LI 606 — 27 — 0.0% 118 11.0 4.5% -2.3% sl 93%  ssIT96% 52
002487.5Z ALET #AHERE REig#E 545 —_— 35 E— 51.5% 164 180 48.3% 63.1% 4900 62% 66 94% 33
30001952  hfE¥it  BHRE @i 543 59 ¥ p— 214 — 36.5% — 39 58% 260 |56% 28
300037.5Z HEHB BHRE Bt 472 50 — 75  — 19.3 o 76.1% P B 65% 450 66% 24
603806.SH B BNEE SRigE 448 — 40 — 03 167 160 117.5% 107.9% ssfil 3% 28[1 22% 27
603606SH  HAHH  HARE TR 413 — 32 — 139 196 17.0 54.2% 33.7% 320 ] 36% 50l | 49% 21
300953.5Z B B|hRE Bith 362 31 —  3186% — 9.2 R 76.2% P 69l 62% 82 93% 39
002335.5Z BHERIR  BARE  HbBREE 316 — 10 — 45,0 88 8.0 65.8% 50.2% 75 95% S0l 81% 36
00040052 SRS BHEE BB 261 11 )= p— 154 — 31.8% — 2400 ] 38% 210 ] 34% 17
603026SH  AAME  BARE @i 228 31 — 118626 —— 41 — 2460.0% — 1435 100% 46 64% 56
688388SH  BITAHE  BARE 5t 228 12 —  3048% — 56 — 848.7% o 386 N100% 29 |52% 41
688772SH  WiEEF < BHR%E it 188 — 08 —  4375% 132 90 180.0% 90.8% 40 24% 2601 23% 14
603063SH  REHS  @ARE Mg 186 05 — 5156 —— 68 — 28.2% — 390 60% 36l 76% 27
000682SZ  HAHRF  BHRkE Eliia-y 176 24 B X p— 99 — 89% — 19/ 1% 3000 63% 18
688275.5H TAEEE  BhRE :2hich 172 — 30 — 29254 96 100 316.1% 324.4% -39 — 340 100% 18
002865.5Z PR BRE KRR E 170 0.1 — 1134 — 59 — 141.4% R -18 — 57l 79% 39
300593.5Z HEEE BhGE HbEREE I 160 P -01 — 77.1% 21 05 249.6% 136.4% -35 67l 76% 76
603031.5H REREE BHERE :2hic) 148 [— 14 — 89.7% 45 40 98.8% 74.8% 66 57% 550 63% 33
30117952  FFEHE BHRE B & 107 03 —  1148% @ — 26 — 72.0% — 7199% 420 98% 42
300443.5Z BRG  BhkE Reig & 99 P 08 F— 34.1% 6.1 65 95.2% 106.7% R 7% 16kl 27% 16
30022257  RBIAEEE  BHRE BG 87 03 —  204% — 24 — 198.4% — 108 0 81% SOl 81% 36
0025607 MMM  ENRE  BEERE 73 04 — 5% — 23 — 21.9% — s 43% 27 32
600379.5H  EXBH  BARE £ iR 39 01 —  -508% — 08 — 57.9% — 94l 62% SO00 | 42% 48

BREEE: wind, BARIEHR
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CEpIA 45

RESEARCH

13: T ERINME—FRNSFERFTTN

2026/4/17 oy, iz EmE: 27 [ 2026Q11E8 2026Q1 2026E 2026E pE.TTm PESMIS
R - — 2026-4-17 | SEffE EGHGN SEFE HUSFEN  wind—SFE) EUSHEN wind—HIRE EHR 2010145

30030882 RiFfEE i B . 630 59% 266 100%
30044257 SEERMY 3 i 300 21% 108 93%

30062057 EEERMK 628 05 — 3306 — 32 — 79.6% — 355 289 198
688313.5H fHET 569 12 13 247% 395K 74 P 97.9% P 166 [ |53% 37.4 lI100% 77
30062852 {ZBERIL 452 66 67 1806 19.2% 309 309 189% 189% 17[ 8% 48] 6% 15
30038357 HIFHM 327 — 08 —  156% 38 32 152.1% 143.8% 199 93% 260 | 39% 86
688668SH  MiEAIE 295 08 — 51%%  — 57 — 138.5% — 110 144 51
603881.5H Hiri 294 — 05 — 21% 22 21 57.1% 51.4% 200 T 99% 89 78% 135
300738.5Z RHR 246 — 07 — 25.6% 33 32 152.8% 141.8% 1500 92% 70 83% 74
30063852 A 197 — 11 — 66 59 64 69.3% 84.4% 67l 78% 37| 5% 39
002881SZ  XIREHE 105 — 0.4 —  -136k 23 26 64.1% 84.3% 85l 57% 45[ 1% 52
688143SH KEE B 20 — 01 —  -275% 11 07 382.0% 179.7% 385 0 98% 6.6 [N 100% 80
2026/417 o, —pppyy  TREDE: 27T | 2026Q1138 2026Q1 2026E 2026E . pg PBRIN
B 2026-4-17 EfRE EBAFN fRE BAWN wind—XFERl BB wind—HFEHE  BETEN 2010143k
688041.5H BRER By s 2570 94%
00247557 UKEE B 520 33% 20
00237182 dLFitER BF 9.5 [ 85% 36

— — — — 14.0 52
_ _ I J— 219 4,543
2848 — 14.0 — 52.1% 911 — 111.2% R 19.1 - 98‘74 31

002384.5Z RlE®E BT
688802SH  AMEAAY-U By
30047652  BEERE By

688981SH  AUSERR B 2104 — 110 —  -189% 625 — 24.0% — 5.6 88% 135
688012SH  HR#AE) B 1969 — 40 — 8 325 — 53.7% — 93l 55% 87l 66% 61
603986.SH Sk HIH B/ 1930 — 10.0 —  3262% 305 — 85.1% — 12300 75% 850 | 49% 66
002463SZ  PERRRHY B 1879 126 — 653 — 55.6 o 45.6% P 49 89% 12.4 T100%) 34
688008SH SR BF 1729 — 50 — a8 322 — 43.9% — 82 6% 92l 159% 57
30130852 ST BT 1553 — 350 ——  2405.4% 29.1 — 87.7% — 23700 94% 206 53
000725.52 REHA B 1461 — 200 — 2% 920 — 57.1% — 250 37%  1AF]  21% 16
30043352 BEEBR B/ 1204 -15 — -1349%  — 614 — 52.9% — a0l 62% 250 | 41% 22
688525SH  {EHETFE B 1274 29.0 —  1567.9% < — 398 — 366.6% — 32 0% 150 32
688498SH  EARIH BT 1242 — 12 — 7380 38 75 98.6% 292.8% 650 [ 80% 533 328
001309.5Z TEEAFY BY 1165 36.5 350  53831% 5166.0% 9.8 e 42.5% e 169 [ 70% 36.7 I100% 119
603501SH  EEI%ER B/ 1126 — 90 — 3% 505 — 24.8% — 29| 3% 36 0% 23
6880725H  #RHIAE BF ¥ 1103 — 12 —  18LT% 17.2 — 84.7% — 19l 74% 179 64
300857.5Z  ihEIEEE B/ HRET 1097 85 — 40236 — 210 — 80.6% — 94 25.0 52
002600.5Z ARBE BT THBEBT 1008 — 15 —  -735% 346 — 51.2% — 4 4% 42000 T1% 29
30047552 BRGH BF HitbsmF 1 740 148 N 12V — 128 — 134.6% — 136 [0 95% 207 58
002156.5Z BEEHE B/Y 731 f— 12 f— 18.4% 160 E— 31.1% e 60 | 41% 4. 95 46
300136.5Z E4gBE BT 725 10 — 35.4% — 99 P 39.1% P 118l 92% 94l 78% 74
603893.SH B BT 720 34 — e — 144 — 38.6% — 69l 15% 169 69% 50
600703SH  ZZHH BF Pl 666 — 25 —  180% 112 — 659.5% — 706 190 12% 59
688396.5H I B/ 654 — 09 — 2.1% 137 — 107.5% — 99 29 25% 48
00138957 [TARE BE 636 40 — 6645  — 19.3 — 90.3% — 69 [N100% 104 T 92% 36
00204957  EEEH BF Sk 619 — 21 —  761% 211 246 24.7% 45.7% 430 16% 470  19% 29
688249SH  BAHEM BF 54 599 — 25 —— 845 114 — 61.5% — 85 57% 28 53
688048.5H KRS BT G4 578 0.0 —  1597% — 08 e 256.4% — 2,962 [ 85% 19.2 [100% 745
688469.SH  BEEEAL-U BT Sk 562 [— -15 — 17.7% 07 — 111.3% — -98 43000 92% 859
688347.5H HEITAT) BT Sk 508 — 03 R 31.8% 111 — 193.9% — 575 48 92% 196
30005457 FAREEH B BFFER I 502 26 . T — 100 — 39.0% — 7000 66% 9.7 50
30037357 HARE B FS%k 428 38 34 410%  24.6% 160 — 26.9% — 340 ] 33% 450 | 37% 27
30066652  SIFHEF B/ FS%k 423 — 15 — 46 75 — 51.0% — 85 150% 85 | 45% 56
688200SH iR BF 545 415 — 06 — 0.1% 68 73 26.1% 35.6% 7700 68% 102 61
688213SH  BAFEL-W B/ Sk 383 F— 24 F— 25.9% 140 P 39.7% e 38| 4% 7300 68% 27
688270.5H BERHY BT Sk 375 — 03 — 11.3% 24 22 815% 65.9% 2810 93% 1660 97% 155
688519.5H  AUHH B T 349 — 12 —  4682% 5.1 — 113.9% — 1450 80% 121 68
30045857  LERUE BT £S5 317 22 — 14036 — 49 — 85.9% — 12100 69% 102 65
301606.5Z RERHL BF HBEB T 312 e 19 — 26.4% 9.9 96 40.3% 36.7% 4400 76% 92 88% 32
000062.5Z RYIE3R BT Hethe F 1l 311 23 — 12006 — 6.2 — 33.1% — 67l 82% 46l 76% 51
600563SH  ERBTF BT T 287 — 26 —  -16% 135 — 135% — 240 149% 480 |51% 21
688700SH  AEBLERK B/ 545 283 — 01 —  -543% 40 31 157.8% 101.8% 18400 59% 95 82% 72
688608.5H BRRHL BT G 282 — 20 — 5.0% 9.2 — 54.4% — 47| 7% 40l | 49% 31
688536.5H B B F5%k 278 — 03 — 928 34 — 95.3% — 16110 148% 450 | 44% 82
688582.5H EEERR BT Sk 257 F— 0.6 —_— 44.2% 46 47 52.4% 55.2% 85l | 38% 1020 66% 56
688372.5H MR BT 256 F— 12 ——  3630% 4.0 R 32.4% R 85 95% 64 94% 64
688018SH  S&mMH B 255 — 13 — B’ 69 71 38.6% 42.4% sl 14%  s7E] 35% 37
002841.5Z  URRLH BF 244 — 19 — 173% 117 120 15.7% 18.4% 240 26% 18] 6% 21
600363SH  EXBI¥E By 243 — 14 —  240% 69 60 30.3% 130% 79 90% 57 92% 35
688052.5H Einc e BT 242 — -08 ——  -558% 09 — 140.2% — -121 — 3600 45% 300
6885025H  HEEHF BF ¥ 217 — 0.2 — -3.9% 09 — 98.4% — 469 180 0 95% 236
002850.52  sEERUE BF Hipe F 1 217 — 05 — 482 40 — 58.1% — 108 74000 92% 54
603061.5H £G5B BT Sk 212 08 — 2215 @ — 31 P 78.0% e 91 T 94% 126 IN100% 68
603005.5H  @AAHE B F 5%k 204 — 08 — 224 54 — 46.4% — 550 28% 44l |52% 38
688362.SH BWRT BF Bk 198 — 03 — 97% 27 — 230.3% — 241 78 73
688368SH R EHE B 3 198 04 —  6504% — 19 — 433.7% — sS55I 94% 620 [53% 104
002922.52 FRR BT 168 07 — s — 47 — 136.8% — 84100% 450 96% 35
688403.5H TR BT 164 — 05 — 10.9% 28 — 78.9% — 106 [0100% 4.1 91% 59
688484.5H AR By 159 — 06 —— 55 45 — 89.6% — 67l 152% 3811 29% 35
605111.5H L1 RS 157 — 12 — 6.2% 58 — 46.3% — 4000 |54% 3601 34% 27
301086.52 EEH BT 152 04 —  140% — 46 — 351.4% — 149 0 99% 7.8 T100%| 33
300322.5Z WRE BF 148 01 — 243 — 11 — 70.1% — 228 146 134
002993.5Z BERE B 147 f— 11 —  -118% 8.0 — 32.6% e 280 78% 31 67% 18
300303.5Z Bote By 145 05 —_— ™ — 38 e 259% e 4700 85% 39l 7% 38
688233.5H #IRG BT 129 — 04 — 36.8% 23 — 130.2% — 12600 82% 681 76% 55
603186.5H  fEIEHH BF 118 — 07 ——  2804% 42 — 50.1% — 4300 55%  S3EN 74% 28
688378.5H Bk B/ 99 09 — 242%  — 28 — 244.0% — 123 5.1 36
30147952 ABAH BT 97 — 05 — 44 28 — 46.1% — SO 83% 7.6l 90% 34
688093SH LRI BF Hips T 0 95 09 — 21%  — 54 — 34.9% — 2400 | 34% 340 | 42% 18
688486.SH  ATLMEH By FS4% 94 04 — B’ — 28 — 60.9% — s2f]  22% 59l 62% 34
688678.5H fhvaics BT HBET LY 05 —  2548% — 25 — 347.4% P 16300 93% 40 93% 36
30032782 HHETF BT 88 — 03 — %8 12 — 104.4% — 14600 98% 49 | 30% 72
688252.5H R BT 88 05 X — 33 — 43.2% — 4200 55% 3601 22% 26
688508.5H R By 87 01 03  -666% -36.7% 21 — 132% — 4701 18% 320 | 40% 4
688591.5H TRM BT 84 01 e B— 30 — 136.9% — 661 16% 350 |52% 28
688049.SH 1B BT 83 — 06 e 44.8% 29 — 39.6% E— 40| 4% 40 78% 29
002876.52 =R By 51 — 03 — 1.2% 13 — 174.0% — 108 2101 25% 40
30048152 R B BFUFERI 3 02 — 4006 — 18 — 35.5% — 330 55% 18] 8% 24

BRISER: Wind, BHAZRIFET
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CEpIA 45

RESEARCH

14: FUERINME—FRNSFERFITTN

T 2026Q1138 2026Q1 2026E 2026E PES#

SCfRE  EBRFN ERAME BRI wind—HFEHE BRREN wind—XRE AT FETI 2010LA3E

00241552 HEHL 278 235 364%  150% 1575 1515 11.0% 6.7% 210 17% 36| 6% 19
300033.5Z IR i RAEFFR — 5.7 —  3751% 3838 351 21.1% 9.6% 5700 |52% 269 95% 47
603019.SH  FRREEAX  iHEHA HHEHRE 23 25 209%  34.1% 296 300 36.1% 37.8% SOl | 40% 59l | 45% 44
688111.5H £WHA THEA BIEFER 231 46 472.8%  14.2% 229 232 24.5% 26.4% 62| 3% 89| 3% 50
00223057 RMAME  iHEH BAFR — 14 —  301% 126 121 3254 27.4% 13300 70%  63F] 23% 89
000977.5Z REER it IS E— 7.0 E— 51.3% 351 450 4550 86.5% 20 37% 46l 66% 29
002920.5Z BREH iHEA REFER f— 6.7 f— 15.1% 302 331 23.2% 35.00 26 10% 440  20% 21
002236.5Z KRS HEA HEANRE 7.0 6.7 6.8% 3.0% 408 367 5.8% -4.9% 16 21%  17[ 13% 15
300803.5Z iz HEM REFR 18 — 32.7% 37 — 62.5% — 26600 74% 221000 85% 164
600570SH  EAEEF A B — e — 142 131 15.2% 6.5% 41 20%  51] 4% 36
688568SH  RREE  iHHA ARSI — 0.1 — 519 55 30 1763.9% 923.8% 1,705 13200 91% 91
600845.5H EERM HEM ITARSS 1l — 42 — -5.5% 175 200 34.5% 53.3% SOl 75% 60 | 48% 38
300454.5Z RIER i BT E— -20 E— 19.9% 57 54 45.0% 38.0% 12400 62% 4501  19% 86
30126952  #ERKAX  HHEA REFER — 01 ——  -485% 30 4.1 79.6% 143.9% 781 81% 9.0[ 12% 154
301236.5Z Hashh HEA ITARSS 1l — 08 —— 14054 55 48 37.2% 20.3% 205 72% 300 | 43% 76
300496.5Z hRelE iHE ITARSS 1l — 12 — 24.2% 6.6 6.2 22.4% 14.1% s8fl  15% 28[ 12% 43
688692SH  AFHEE  EAL BUFER — 10 — 2.9% 65 63 25.2% 22.3% s4f]  15% 7501 31% 43
002153.5Z RERER THEA BUEHFER — 03 f— 18.4% 09 19 154.0% 214.4% -160 3901 20% 297
000034.5Z  #MEE  iHEM RS I — 22 — 1.3% 124 89 136.2% 70.6% ST 74% 241 21% 22
688615SH  AAfEE A R — 12 — 5.9% 58 58 27.8% 27.7% 571 39% 89 | 47% 45
002180.5Z BBk i THHEAIEE — — — — 76 136 205.8% 289.2% -35 28] 6% 33
688208.5H EiBRHE HEA HEARE 21 27 5.3% 34.8% 116 114 23.8% 21.7% 26| 4% 660 156% 21
688475.5H ERM%E iHE HENRE 18 15 323 101% 7.0 6.9 23.1% 22.0% 38| 9% 39/ 9% 33
603171L.SH  Bikm#H  itE# ITARS 1l — 03 — 2% 32 28 62.7% 43.5% 2160 94% 92 72
000997.5Z PN HE HEARE — 31 —  -10% 154 16.9 20.5% 32.7% 19] 5% 30F] 25% 14
002410.8Z IS’ E REFR — 04 — 34.1% 6.0 58 49.1% 42.4% 470 32% 32| 4% 32
30025387  PTfgm HEAL TR — 0.1 —  134% 10 63 127.5% 267.2% -50 — 350 15% 182
002439.5Z RBHER  EAM REFER 05 — 328106 — 0.1 — 101.5% — -32 — 170 8% 2,155
30048552  MAREHE  HEAL HEARE — 01 ——  514% — 05 — 127.8% -102 11.0 T 93% —
688088.5H STERRHY i ITARSS 1l — 06 — 20.8% 32 31 23,54 19.9% 65| 2% 61| 41% 52
30067487 FERHR  HHEAL ITHRS 11 — 07 — 169 52 — 20.5% — 330 35% 320 27% 28
688327.5H ZMAEHI-UW  iHHAL ARSI — -11 —  153% -36 36 34.8% 166.1% -25 185 -39
30062457 TR B B — -04 —  -189% 08 12 2209% 280.0% -62 12700 85% 174
002368.5Z KRB THEA ITARSS Il e 02 e -16% 38 33 215.0% 19854 5o 66% 25| 2% 34
3001885z  E#kERE  HHAL REFER -15 — 202% @ — 00 — 99.9% — -21 36| 26% -16350
603030.SH  EHWM%  HHEA BREEFER — 03 — 149 36 — 2354 — 39 8% 50[ 9% 32
300378.5Z SERE i RAEFFR — 01 —  2200% 21 25 30.5% 54.1% 68 65% 47 68% 52
603859.5H  EERMRML  itHEAL ITARS 1l — 06 — 225% 30 31 23.5% 30.6% 410 40% 3200 I57% 33
300687.5Z RERER HEA ITARSS 1l f— 03 f— 223% 16 31 3133% 516.0% 119 9%% 310 13% 54
688507.5H IR HE BEFR — -01 — 68.0% 11 12 251.7% 273.0% 2530 91% 2800 69% 72
002380.5Z MnEE it ITARSS Il 08 E— 25.2% E— 43 E— 206.7% — 52 58% 33l 81% 19
30052552  HEEHMF HHEA REFER — -07 —  -103% 38 44 109.5% 141.4% 29| 4% 31| 1% 21
688232.5H R HEA BUYFE — -05 — -237% 17 35 365.0 854.7% 200 98% 13[ 12% 43
688095.5H AR HEM REFR — -01 — -T1d 10 12 251.6% 332.4% 2530 76% 2700 |54% 72
603383SH  TWAEM  HEAL BUHFER — 05 —  1532% 23 25 29.8% 39.7% 370 26% 44 ] 27% 29
603138SH  EEHUE  itHAL ITBRSS 11 -04 —  -1361% — 0.1 — 116.9% — -86 7600 [58% 768
300996.5Z A HEM BIEFR 0.1 —  122% — 11 — 47.3% — s3I 8% 38| 32% 46
688246.5H ERIEDE it TR E— -02 E— 2.5% 0.2 0.7 108.3% 126.5% -10 — 20F] 26% 126

P 2026Q1138 2026Q1 2026E pE.rm PESHM o PBSIN

EfRE RN RN | wind—EFRi BETA wind—EFHE  BRER 2010143 2010143k
00260252 24 i3 R 1268 — 200 — 482 86.0 87.0 232% 24.6% 340 | 40% 44 82% 15
002027.5Z PoriNid & rEEE 897 — 16.0 — 40.9% 62.3 60.0 35,64 30.6% 17 9% 630 |56% 14
002558.5Z EAMZ i3 RN 615 120 110 2450%  216.2% 406 450 143.0% 169.6% 3700 150% 410 64% 15
00255557  =+tEE {34 sl 491 — 75 —  366% 332 320 14.6% 103% 170 24% 3601 33% 15
002624.5Z TR fE1% pzqll 402 F— 02 —  -934% 165 200 116.5% 163.2% -172 ST 71% 24
002517.8Z JeEEE S L p Al 384 — 7.0 — 35.1% 26.3 260 22,04 20.6% 200 271% 38 |52% 15
603444.5H % 23 WX 276 53 50 87.1%  76.5% 189 184 5.4% 2.6% 150 16% S50F 1 33% 15
30000257 MMEE {34 pizsdll 190 — 21 —  -120% 144 110 80.8% 37.8% 240 33% 250 29% 13

BRISER: Wind, BHGZRIFEZ
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CEpIA 45

RESEARCH

15: T ERINME—FRNSFERFTTN

2026Q1/38 6Q1 2026E
SEfFE RN X BETRN wind—HiRll BEwm
— 132 — 00 653 56.0

34 17%

300124.5Z i Bk E -
220 152% X 17

600031.SH —ET HHEE TREAH 1708 — 220 —  -110% 108.1 102.0

601100.5H BRE  AAEE TR 1413 e 6.2 — 0.1% 339 330 18.3% 15.0% S0l 67% 42
002353.5Z AEBYG  PRE TRRE 1241 59 47 26.3% 0.1% 381 336 42.0% 25.4% 4400 59% 33
0000885z  H£TREE k& AwskRE 1173 64 — 561 229 — 55.6% — 80 [ 82% 51
301377.5Z S WA BRRE 923 26 22 259.0%  203.1% 83 12.0 92.3% 176.7% 149 91% 31.8 [ 99% 111
002595.5Z FOERHE  MASE EHRE 724 — 6.0 — 15.5% 291 290 21.7% 21.2% 30T 97% 60 95% 25
688777.5H PEER PUEE BEiEE 541 — 15 —  207% 95 77 1114% 70.6% 120000 95% 540 | 49% 57
600499SH  BhARIE MK E THRE 348 — 45 — 207 214 — 635% — 27 1471% 280 | 47% 16
688630.5H R AEE tHRE 317 12 — 1385% — 5.0 — 72.6% e 109 [ 96% 13.8 [ 100% 64
002046.5Z EYBT  HHEE BARE 269 -01 — -1090%h — 37 E— 43.0% E— 1030 80% 6.1 99% 72
00003957 FREEZH  HURRE BAERE 268 22 —  588% 371 — 158L.9% — 284 1401 42% 17
688333.5H HhE ERE i 264 — -05 — -214.4% 33 30 56.3% 42.4% 1260 1 46% 530 | 42% 81
688257.SH  HHURH  HUHIRE BARE 206 33 —  6036%  —— 62 — 172.2% — 91 [T100% 8.7 I100% 33
688308.5H BRMZ RS EREE 181 22 15  2770.9% 1857.4% 22 70 114.1% 574.2% 17400 93% 69 82
688698SH MBI HlMRE  AsfiRE 148 — 06 — 0.6% 33 32 27.2% 21.8% s6 [l 90% 63 44
688003.5H FAERE A% Bt E 144 — -01 — 69.0% 22 15 181.3% 90.8% 18300 98% 72 98% 65
002204.5Z REET  Hg®E TRRE 130 23 — 27.1% — 9.4 — 62.0% [— 220 1% 17l 7% 14
688059.SH  EgiEE  HIRE BARE 129 19 —  5502% @ —— 26 — 40.2% — 69 69l 76% 49
300201.5Z wEE AR E TR 123 05 — 64l — 49 — 58.4% — 400 ] 37% 6700 93% 25
30041552 Fz® s ERRE 115 14 — 2.0% — 86 — 21.2% — 160 16% 340 27% 13
002150.5Z EHBRE RS BRRE 110 0.2 i 1 — 41 E— A7.4% — 4000 67% S1 90% 27
688583SH  BERHR  HHRE wAERE 105 — 03 — % 18 21 87.8% 117.8% 110 9.0 59
002272.5Z NGRS AL E BARE 98 -03 — -103% — 07 — 368.9% R -353 6.7 IT100% 147
688596SH  EMAME Mg tEgE % -03 05  -1744%  423% 58 — 328.8% — 69 99% 270 21% 16
603400.SH >N IS & BARE 70 — 05 — 12.8% 24 21 44.2% 27.6% 430 93% S8l 94% 30
002334.52 WEHE MMRE  BERE 69 -03 —  -1875%  —— 24 — 17.1% — 48l 73% 230  19% 28
300818.5Z WETH & BARE 60 -0.1 — -2238%h — 16 — 103.1% — 7700 89% 33l 91% 38
603187.SH  EAHE  HUIRE BREE 58 — 12 —  153% 47 46 18.9% 15.3% 150 24% 14 24% 12
603966.5H #w EE ERRE 56 06 T Y p— 30 — 27.7% — 240 64% 27 67% 19
30083352 MR HURE ERRE 43 — 05 —  -61% 32 25 40.3% 100% 240 | 44% 18] 5% 14
688255.5H HURIE RIS % BEitE 33 0.1 — 130% — 05 — 70.5% — 12600 72% 3100 70% 74

2026/4/17 .- iwEHE: 27T = 2026Q1138

18 2026-4-17 | i EREH 3 d—B T
600150SH  FEMA ERHEL  fusRE 2486 — 39.4 — 2495% 156.0 166.4 85.7% 98.1% 350 28% 180 | 27% 16
600760SH  HAUL Y  EBEL  MmEF 1444 — 47 —  101% 411 442 16.8% 25.7% 410 16% 610 ] 39% 35
600893.5H fEmHH EHEL SN 1327 — 14 —  17106% 6.8 52 7.0% -17.4% 200 96% 330 | 46% 195
603268.SH STHE  EBET e 177 — 139 —  67368% 446 712 67.8% 168.3% 40 1% 12400 84% 26
688818SH  MMEX EBEL  MKR%E&EI 1176 — 10 _— — 55 51 68.2% 55.8% 3590 93% 226 214
688375SH  E@®RF EHBEL  FEISTFI 805 — 06 — 65 53 28.7% 4.4% 159 [ 97% 124 123
600879.5H MABF EHET MRFEE I 773 — 0.4 — 17.8% 6.5 46 188.0% 101.3% 340 I 99% 3.7 T 93% 118
00217957 FKE  EHEL  BISFI 755 — 6.1 — 4% 286 248 32.1% 14.7% 350 145%  31[ 8% 26
00076857  FEE Y EHET  HEEE 686 — 32 —  101% 130 136 125% 1834 60| 1% 310 ] 38% 53
600372SH  HAIHLE  EBEL MAmEE 641 — 19 — 883k 126 118 17.8% 1034 60 I54% 17[] 15% 51
688002.5H UMM  ERMEL ETIHFI 604 — 23 — 56.4% 132 163 17.4% 45.2% 54l | 43% 91l 2% 46
300395.52 FHE EHEL MEREN 586 — 14 —  304% 93 10.1 97.4% 112.9% 142 129 63
688122SH TS EBHIEL  MEEE 478 — 18 — 5.9% 11.9 6.1 41.8% -27.5% s7TH 61% 67l |52% 40
002465.5Z BEEE EREL ETBTFI 389 E— 01 —  -B90K 33 24 142.4% 130.1% -50 3400 78% 117
00202557  fAREF EHEL  EIBFI 363 — 05 — nm 38 56 106.1% 203.5% 199 5.5 96
600562.5H EERHT  ERET ETEFI 354 f— 15 —  1045% 87 9.1 17.6% 24.1% s6ll | 35% S55E | 40% 41
688297.5H PEAN  EHBET REEE 338 02 — 0.1% — 23 e 158.1% e 381 77% SO 7% 148
600862SH ISR EBEL  MnEg 302 — 40 —  110% 17 116 137% 124% 29[ 19% 390 | 41% 26
300699.52  tEEM EHEL  MEEE 294 — 20 — 5% 838 82 45.7% 35.1% 4290 60% 5201 31% 33
600316SH  #EAiE  EBEL  MEEF 288 — -03 —  -2280% 19 11 366.6% 164.1% 72500 94% 54N 89% 155
000738.5Z EEY EBELT MEHE I 285 E— 23 — 56.0% 5.1 73 53.1% 118.3% ssi 77%  23[ 15% 56
600038.5H TERH  EHEL Mm% I 279 f— 19 E— -7.9% 74 76 12.9% 15.8% 43  12% 16 0% 38
688563SH MMk EBEL MmN 271 — 22 — 618k 62 69 15.3% 29.4% ST 72% 2600 70% 44
000733.5Z wERE  EMET ETBETFI 260 — 06 — 7.7% 133 111 26.7% 6.5% 270 1% 17 33% 20
6007655H  HAIEHl  EBEL  MmEE 257 — 24 — 23 12 111 84.1% 8254 4200 1 43% 18]  16% 23
600067.5H ~ WER—4l EBHEL  HEEE 254 — 21 — 111 80 80 20.5% 20.6% 49 210 36% 32
30076252 LW EHEL  EISTFI 249 — 0.1 —  -395% 21 19 324.3% 294.7% -309 10.7 117
600685.5H SRS BRET s I 243 43 34 1331%  83.2% 14.7 151 45.7% 49.8% 42000 33% 230 | 43% 29
600435.5H RS EREL HhE R 2217 E— -03 —  -T30 21 21 77.7% 70.0% 1880 | 40% 78 76% 106
688281SH  fEmAR  EBEL  Mim%kE 209 — 10 — 548 55 55 76.8% 74.8% 67l 59% 45l | 48% 38
30077582 =fbiE  ERMEL  Mm%&l 203 — 15 —  135% 66 55 31.2% 9.9% 4400 153% 350 | 35% 31
300726.5Z REBF  EHET ETBFI 188 — 0.6 — 12.7% 53 54 25.34% 28.4% ssi 81% 370 31% 35
603678SH  XMERF EBEL  EISFI 166 — 16 —  481% 59 65 84.6% 103.3% 2l 62%  27[]  16% 28
688552SH  fiXmH @ EBET  EIBF 164 — 06 — 4.2% 22 16 585.4% 397.6% 5140 66% 64 75
300034.5Z MASH  EHET REEE 154 — 05 —  -128% 24 18 175.0% 102.4% 176 lT100% 410 | 44% 64
688543SH  EMZET EBHEL  HEEE 149 — 03 — o 31 35 24.7% 41.9% 60 75% 62 96% 48
30090087 EAE EBEL 0 MmREl 148 — 06 — 2% 11 03 2883% 150.0% -178 74 131
300777.5Z hfgkHy  ERET MzHE I 141 0.2 13 -80.6%  103% 54 57 70.4% 81.5% 45 32% 31 16% 26
30157182  EMEKA  EHEI  EISFI 134 — 02 — 362 29 32 41.2% 54.7% 66 97% 6.6 IT100% 47
603712.5H EHEL ETEFI 127 — 01 — 1130% 20 22 156.6% 162.0 -30 31 7% 64
002985.5Z HHEL — MmHEE 123 — 06 — 134 26 26 29.0% 29.0% 61l 57% 46l | 45% 48
6051235H EHET  fiEsE 123 — 10 — 344 40 40 60.3% 60.1% 49l 85% 270 | 40% 30
603267.SH EFEL  ERIEF 121 — 07 — 96% 37 34 48.4% 35.3% a8l 67% 270 23% 33
688239.5H EFEL  nEE 120 — 07 —  5LT% 31 25 68.2% 34.5% 64l 78% 610 |53% 38
688522.5H EBET  RIEF 112 03 — 2% — 37 — 235.5% — 1030 | 46% 480 |50% 30
300696.52 EREL  MEHE 102 — 01 —  2167% — 09 — 21.4% 25300 93% 54l 62% —
688510.5H EBEL % 87 02 03 -34T%  -2.2% 21 20 104.5% 91.3% 95l |47% 70 42
688636.5H HEHEL  EISTI 79 — 0.1 — R 15 15 50.6% 43.8% 77T 71% 56l 63% 51
688081.5H XEFH  EHFET ET®RTFI 53 — -02 — 5.3% — 06 —_— 187.8% -83 13.4 [100% —_—
688682.5H ERX EET ETBEFI 49 0.1 — 56.6% — 07 — 398.0% — -235 8ol 79% 71
30092287  REF%E&  EHEL  HERE 32 — 03 — 2462% 17 17 301.5% 301.5% 75 61% 330 | 48% 19

BRISER: Wind, BHZRIFET
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RESEARCH

16: {TIERMIR—FRNSFRFIFIN
iBH{E: 27T 2026Q1)38
2026-4-17 | SERE EHEWN

2026Q1 2026E
HERRN wind—HFH G

2026E
I T

PESMiE
2010L4R

PB& U

20101458 PE-2026E

601988.5H 13767 4783 -12.0% 24435 25131 0.5% 34% sl 8% 07 | 38% 8
600036.5H BERT RAT 8153 — 395.2 — 6.0% 1519.3 1539.7 1.2% 2.5% 78] 30% 09l 7% 7
601658.SH ERAESRIT BT EARERIT I 5082 — 1963 ——  -222% 879.0 9138 0.6% 45% 700 67% 06 1% 7
601166.SH  W4RT T B HIET I 3804 — 2466~ —— 36% 7819 7924 0.9% 2.3% sEE1 29% 05] 3% 5
601328.5H ZERIT RAT EHKRERITI 3713 — 204.2 —  -195% 961.9 993.0 0.6% 3.8% 6l 69% o05F ] 25% 6
601998.5H PIEERIT RAT BROHIRITI 3338 — 2035 — 4.3% 7165 7325 15% 3.7% 6l 57% o6l | 35% 6
600000SH  SAKRIT RET BB HIET I 3284 — 1905~ — 83% 524.9 520.7 4.9% 5.9% 7 67%  04F]  17% 6
000001.5Z FRBRIT RAT BROHIRTI 2137 F— 1489 F— 5.6% 426.0 4170 -0.1% -2.2% sfl 13% o5 2% 5
002142.5Z TRET RAT WEtTi 2056 — 103.6 — 39.6% 3188 3200 8.7% 9.1% 70 26% 09[] 14% 6
601930SH  ERRT BT EERRESI 1993 — 869.7  ——  43% 3436.2 35016 14% 33% 7 07| 26% 7
600919.5H STHRIT BT WETI 1987 f— 843 —  -138% 3728 3786 8.8% 10.4% 6l 63% 08l 67% 5
601818.5H FERBRAT RAT BRBHIRITI 1476 — 1283 — 3.0% 366.6 402.8 -5.6% 3.8% sPE] 31% 04 0% 5
601229SH  EH4RIT HRIT WA Il 1384 — 62.1 — 3 2510 2513 37 39% 6l [47% o6l | 38% 6
601009SH  BIRRIT BT WRTT I 1374 — 60.3 — 13k 2333 236.2 7.0% 83% 6l 143% 08l 12% 6
600016SH  RARTT RET BRI 1316 — 188  —  -6.8% 2939 296.2 -3.8% -31% s 141% 03] 1% 6
600926SH  FME(T B3 WETI 1232 — 49— 25 2146 2142 12.8% 12.5% 6 | 33% 09l 9% 6
601169.SH  JLF4R4T BT WA 1146 — 772 — 0.6% 266.9 2646 41% 3.2% 4 18% 04[] 9% 4
600015.5H LERTT RAT BROHIRTI 1136 f— 54.1 f— 6.9% 268.5 2776 -1.3% 2.0% 4] 23% 04[] 14% 4
601825.5H PRBLT RAT REATI 882 — 325 — -8.9% 126.1 1285 16% 3.4% 7l 88% 07 83% 7
601838SH  FR#B4RAT 4T WA 730 — 275 — 8™ 1437 1428 6.4% 5.7% sE ] 35% 09f | 24% 5
601916.5H HRIERAT R/iT BRAFIRT I 651 F— 387 —  -350% 1285 135.1 -0.6% 4.4% 6l 73% 05F | 26% 6
601077.5H ARBT ReT REATI 637 — 369 — -1.4% 129.2 1280 6.5% 5.5% 7 91% 06T 83% 6
002966.5Z FRMEBRT HRAT WEfTi 388 [— 9.3 —  -404% 582 58.7 8.1% 9.1% 70 1% o8l 63% 7
601665SH  F&RIT BT WA 378 — 152 —  110% 64.0 64.1 12.1% 12.1% 7 74% 08 6
601128.5H BHRIT RAT RETI 239 F— 102 F— -6.2% 479 464 11.6% 8.1% 6l 8% 08[ 1% 5
601963.5H BERET HRAT Wt 218 — 152 — -6.7% 613 62.6 8.4% 10.8% T 7% 07 66% 6
00294852  EHRIT RIT WRTT I 186 — 227 — 805k 60.2 — 16.1% — 6| 27% 08l 50% 5
600908.5H THRIT BT RETI 124 f— 54 —  -126% 244 240 5.5% 3.9% sfl 13%  0s6] 1% 5
002807.5Z SIRARTT RAT REATI 115 — 59 — 64.2% 24.7 231 9.3% 2.3% sP| 20% o6l 23% 5
00283952 HFRBFT RET R I 110 — 55 — 2 207 200 45% 1.2% 6 20% o6l 6% 5
601528SH  HERT /T RETI 103 — 6.1 — % 205 213 4.1% 83% sl 7%  05] 2% 5
603323.SH HRELT RIT REfTI 98 F— 59 F— 34.1% 214 215 4.9% 5.1% 5[ 8% 05] 5% 5
601860.5H KR HRAT RETI 98 — 40 — -6.3% 159 137 0.3% -13.4% 701 41% 05| 1% 6
2026/4/17 _ 0 —gmy  REGE: 2% 202601 =1 2026Q1 2026E 2026E e —
B B 2026-4-17 SEfRE EBHFN SCfME BAWN wind—XFaRl BB wind—HFEE  BETEN
600030.SH hiEiE% ISR N 3204 1022 —  561% @ — 344.7 — 14.6% — 120 14% 130  16% 11
300059.5Z FAME  FReR il 3167 f— 344 f— 26.6% 1454 135.6 20.3% 12.2% 26| 5% 34F] 19% 22
601211SH  EFiEE  IFREm TN 2398 — 60.0 ——  -510% 2757 2400 -0.9% -13.7% 1ME 17%  09fF  18% 1
601688SH  4£%EiF%H RS A I 1394 — 482 — 23} 1913 185.0 16.7% 129% 1ME 15%  10f  18% 9
600958SH  HAIEH  IFiREREE SN 698 — 161 — 121% 65.4 64.2 16.1% 14.0% 14] 4% 10[ 9% 12
601377.SH  MWiF%  IERER AE 11 516 — 85 — 646 356 36.0 24.1% 25.4% 1801 25% 09] 7% 14
000987.52  MFAA  IEREE B 450 138 —  1100% @ — 382 — 8.5% — 130 32% 140 33% 12
601108.SH WEESE  FRem AN 386 f— 6.2 —  1140% 314 248 12.4% -11.2% 13 3% 1AF]  18% 12
30077352 kR FRER EZca ) 210 59 — 49106 — 91 — -22.3% — 13| 1% 430 | 41% 23
00206157 IAMiBE  IERERER STER 114 22 —  1652% @ —— 67 — 21.8% — 2100 ] 35% 300 | 37% 17

BRISER: Wind, BHSZRIFEMAZ

17: FIERINMR—FRNSFRFITTN

2026/4/17 EhE: 25 | 2026Q1)38 2026Q1 2026E 2026E pETTm PESHIS PBH o o oo6e
&R 2026-4-17 SEiFE  BAFA EFRME PR wind—HGHl HEWN wind—HFEH BER 2010LA3k 2010LA3R
002653.52 BER EHEY EFHZ 627 56 — 109506 —— 112 — 330.6% — 242
688578.5H Xh BZ54Y) Wz 439 59 —  437%  — 233 — 7.0% — 8% 19
002603.52 WISz EHEY B 279 — 38 —  150% 150 14.4 15.4% 10.6% -100 25% 19
600521.8H g7l EHEY B 253 44 — A% — 76 — 185.6% — 95 [ 97% 6% 33
002262.52 Bl  EHEY "SI 227 32 — 5.6% — 144 — 35.9% — 18] 8% 3% 16
600763.SH BREST EHEY BEITRS 184 19 — 1.6% — 6.0 — 19.0% — 36| 3% 31
002082.5Z VE EHEY R 179 17 — 9854% — 18 — 189.9% — -90 100
300573.52 NFFRY  EHEY W2 166 — 22 — 50.1% 10.2 106 36.3% 41.3% 26 0% 16
605507.SH EREYH EHEY wEHZ 134 16 — -253% — 10.3 — 25.7% E— 1800 73% 13
688690.SH PR EHEY WEFHZ 129 0.7 — 1287% — 21 o 53.7% E— 95 | 40% 62
300363.52 Y  EAEY EITHRS 118 03 —  B936% — 26 R 172.9% E— 1230 96% 45
300497.52 BHGL  EHEY WP 101 08 —  32500% —— 40 — 844.3% — -191 26
688758.SH EORE  EHLED LEHZ 88 E— 0.4 — 51.8% 15 19 16.7% 50.3% 69 | 34% 59
002437.52 FHHLY EHEY 25 83 10 — 626%  — 28 — -25.2% — 22| 4% 29
603108SH  JHKEST  EHEH Bz 77 — -07 — 47% — 6.1 — 229.5% -49 12% —
688356SH  @HLRHR EHEY wEHZ 65 — 0.2 ——  5L5% 09 10 40.4% 49.9% 103 [ 73% 74
688566.5H EAR EHED 5425 62 — 06 —  191% 28 31 7.8% 19.8% 24] 30% 22
688315.5H WARBR EAEY BETIRS 60 0.3 — -131% — 21 — 21.7% — 37| 1% 28
600976.SH BREA EHEY Rl 51 09 E— -204% —— 46 — 28.1% — 14| 2% K 11
688273.SH FiRiE EHEY BEFTAR 49 0.2 — 425 — 13 — 30.1% — 57 [T100%| 37
30065352 IEdAY  EZEY BT R 35 . X — 43| 36%
EREE  2026/4/17 _ o — WiEHE: 25T | 2026Q1)38 2026Q1 2026E 2026E pETTv PEREE
13 TEIFR B 2026-4-17 SCfME  BIRT SCiME BRET  wind—HiHl BB wind—EFal AT 2010LA3R

300896.5Z EXE ERIPE BITER 347 — 5.1 — 15.2% 15.2 145 17.5% 11.9% 270 8% X

603605.SH jiE Y ERPE Wik 235 E— 35 —  -103% 181 187 12.2% 16.1% 15 0% 44| 4% 13
688363.5H LREY  XBRPE ETER 208 E— 1.0 E— -1.9% 54 51 84.4% 75.2% 710 ] 42% 29| 1% 39
300957.52 pE= ERPE it 156 — 03 — 5.9% 6.0 o 25.1% — 430 ] 39% 26 0% 26
6003155H  EERK  ERPE Wik 138 — 24 —  105% 41 49 51.7% 83.5% s2l0 69% 200 8% 34
603193SH  CEARL  EFpE MG 99 — 05 —  131% 39 39 21.7% 232% 3200 ] 40% 45l | 48% 26
603983SH  AXAEY < EXBPE Wl 99 — 14 — 3™ 35 53 42.6% 114.4% 4[] 22%  30] 5% 28
300740SZ  KFERM  EKRIIE el 89 — 04 — 45 30 29 50.8% 46.4% SOl 75% 43l 65% 30
00300652 EIEMH  EEPE MRS 72 14 — 100 — 44 — 110.0% — 24| 7% 49F]  19% 16
600223.SH RIA EEYE Wiz 69 — 0.5 — -14% 25 30 35.5% 59.8% 36l 72% 16l 10% 27

BRISE: Wind, BRARERGR
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CEpIA 45

T E RN —F RS FRFITTN

SERRH 2026/4/17 WEHE: 27T

2026Q1138 2026Q1 2026E 2026E

pumt’ 5112

X538 TEIFR 2026-4-17 SCfFE  ERRTRN | SERRE  BATRN | wind—ERHl BRI wind—E@E  BRHERY
002714.8Z e I FEEA 2487 — -7.0 —  -1156% 1208 200 -22.0% -87.1% 170 35% 30| 2% 22
300498.5Z BEBRG  REOE FEL 1120 — -30 —  -1150% 936 18.0 78.8% -65.6% 210 0% 27[] 13% 12
002299.57 ERRE  RHEE FREW 232 29 — 96.5% — 134 — -3.2% — 170 19%  21[ 13% 17
301498.5Z EEEY RN Rt 221 — 18 e -11.8% 89 82 26.2% 16.8% 33 3% 49 22% 25
605296.5H WRER  REOE FEW 158 — -08 — | -1350% 63 25 63.0% -34.9% 240 33% 310 | 40% 25
0028915 PERG RS ikt 135 — 09 — 0.9% 59 53 29.1% 15.2% 30 10%  40F | 32% 23
603477.5H EERY  RHBUE FEA 95 — 15 —  -2157% 39 40 976.4% 1011.1% 260 | 29% 32 | 43% 24
002772.5 ANEY RHE FRt 69 — 20 —  3149% 38 50 141% 49.3% 210 4% 21 80% 18
300138.5Z RtE  RMECR R @INT 57 12 11 5.0% 0.5% 46 — 23.4% — 15[ 6% 170 16% 13
300970.5Z HREY Rfe AL 40 — 12 ——  7668.7% 20 20 54.6% 53.8% 1,037 I 100% 2600 99% 20
300673.52 WERS  RHE o] 40 — 02 — 8.0% 20 18 29.5% 15.6% 28f 14%  22[ 19% 20
300967.5Z RIS R4 RMHE FrEL 33 -0.2 — | -1229% < — 1.0 — 18.0% E— -90 480 80% 34
2026/4117 oo, = EHE: (27T 2026Q1138 2026Q1 2026E pE.TTM  PESMZE
TEIHR 2026-4-17 SEfRE AN LMME BRI wind—HiEH  BAERN  wind—H@E  BEEY 2010043
600519.5H FMFE BRTE B I 17622 — 290.0 — 8.0% 928.0 950 12.7% 218 | 28% 720 30% 19
000858.5Z FRRE L] =Rl 3954 — 104.0 J— -30.0% 263.7 267 1.8% J— 14/ 13% 300 22% 15
603288.5H WRGY  BRER ERRES 2221 — 247 — 12.2% 784 — 114% — 330 2% 59] 4% 30
600809.5H WAESE ‘RN B I 1702 — 56.5 E— -15.0% 1287 o 5.6% o 14] 5% 44 16% 13
600887.SH FRBRG iR R 1606 o 502 — 3.0% 1205 — 8.0% — 200 26% 30/ 1% 13
000568.5Z FMEE ARKRE i 1490 — 377 —  -17.9% 121.2 119 2.7% — 12 12% 31 1% 12
605499.5H RSN RRRE R 1039 — 123 — 25.5% 56.1 — 27.2% — 26| 0% 59 0% 20
000895.52 WLRE &S BT 984 — 131 — 15.2% 54.2 — 6.2% — 1900 152% 460 |  26% 18
002304.5Z HARG ARG B 749 — 218 —  -401% 416 123 64.8% — 36 82% 15 0% 18
600600.5H HHWE RS FEBE 439 — 17.1 — 0.0% 484 — 5.4% — 18| 2% 28 18% 17
000596.5Z HHE wRRE B I 430 — 15.1 — -35.2% 47.0 — 6.1% — 12 0% 22 0% 12
000729.52 HEPE | R E=V] 363 27 26 6506 57.3% 194 — 15.5% — 22| 7% 2300 82% 19
600298.5H ZEES  RRWR BREEG 345 — 44 — 18.9% 187 — 20.9% — 22 9% 29k 22% 18
603369.5H s BRIE B Il 321 — 123 — -25.2% 29.0 — 5.6% — 1 0% 19 0% 11
603198.5H WEFE ‘RTE B I 277 — 87 — 5.0% 212 — 6.9% — 13] 2% 27| 1% 13
603345.SH THER  BEWR ERIMT 272 — 5.1 — 29.3% 169 — 24.2% — 230 26% 200  19% 18
600132.5H EREH BRI FEE 261 — 47 — -0.6% 129 — 4.5% P 21| 3% 19010 64% 20
300146.5Z ShERR ‘RTE RAIMT 188 — 49 e 7.8% 7.7 — -16% — 24 21% 17] 1% 24
002568.5Z EE ] FEE 178 — 20 — 103% 82 — 15.5% — 26| 5% 370 14% 22
600779.5H K BRI B Il 159 — 16 — | -159% 52 — 31.6% — 290 30%  32[ 9% 31
002946.5Z FALw L] RS 156 — 17 — 27.6% 8.7 - 18.9% - 21 12% 41 24% 18
600872.5H TESH  RRUE  BRKES I 152 26 24 451% | 325% 6.6 — 22.2% — 22f  13%  27[ 15% 23
002847.5Z HERHT KRR HRRESR 147 — 20 [ 12.2% 9.1 — 21.8% — 20| 2% 69 | 26% 16
002507.5Z B BRTE BERKEESR 142 — 27 E— -0.8% 82 — 6.8% — 18] 4% 1.6 0% 17
000799.5Z BERE BRTE B I 140 E— 03 E— -5.4% 08 E— 343.4% — -260 37 29% 174
603317.5H KR & BREE EREES 139 — 10 — 33.8% 6.6 — 16.1% — 24f | 19% 31| 15% 21
603027.SH FRERY wRRE ERKEESR N 126 — 16 — -0.4% 5.2 — 27.5% — 30f 0 24% 380 12% 24
600559.5H ZATFE BRTE B I 123 —_— 0.9 E— -41.0% 6.1 —_— 10.0% e 20| 2% 23 0% 20
002557.5Z ARG BRI AR 118 f— 15 f— 94.2% 6.8 — 111.3% — 0l 76% 23] 7% 17
002216.5Z Z2Re R AHMT 114 — 24 — 15.1% 58 — 7.1% — 210 23%  25[) 13% 20
600882.5H PIAEE  wERR SRS 98 08 — 83— 34 — 189.0% — 88l | 39%  21[ 1% 29
603919.5H SHE BRTE BiEl 92 20 21 -125%  -10.2% 37 — 5.2% — 280 | 41% 26| 1% 25
600429.5H =xiEt A& TR 87 — 09 — 2.5% 29 — 261.2% — 46l | 37% 170 | 40% 30
600305.5H EEL  ARRE EREES 82 — 06 — 6.2% 18 — 27.4% — s7B 39% 24 1% 45
603866.SH HhEEE BRTE HRIRER 80 f— 0.8 E— -4.8% 43 E— 11.9% E— 210 18% 15/ 0% 19
300783.5Z ZRHmR RSRE RRESR 74 — 19 [ -20.5% 37 - 111.2% — 33| 26% 25| 2% 20
605338.5H Bbas  BSRE BT 61 — 04 — 75% 32 — 16.8% — 2 3% 268 3% 19
300973.52 SERG  RREE KRR 57 — 1.0 — 13.2% 40 — 20.4% — 18| 1% 23] 8% 14
600197.SH Bhks ARE AE Il 57 — 12 — -16.8% 2.1 E— 17.7% — 31 65% 15 0% 27
603170.5H EIRG wRRE BRKEESR 53 — 0.7 E— 20.2% 30 — 14.1% — 21 20% 370 1% 18
603711SH E A RIRR AL 52 — 02 —  2065% 17 — 38.0% — s 7% 16| 5% 30
003000.5Z IR AR HRRESR 47 — 08 — 18.4% 30 — 23.9% — 19] 5% 35| 1% 15
002991.5Z HERS ARRE RRESR 46 — 06 — 13.7% 34 — 36.0% — 18 17% 28| 1% 14
605337.5H =R R R 43 — 07 — 5.8% 23 — 10.1% — 20f 13% 290 23% 19
001215.5 FoRRE A& fHINT 38 — 02 — -6.7% 10 — 21.1% — 6ol 95% 21 | 36% 40
603755.5H BRES AR ERRESI 28 — 0.2 — 13.2% 1.0 — 15.4% — 34| 1% 390 | 27% 29
603102.5H ABERE L] HERIMT 26 03 — -17.9% J— 14 - 12.3% J— 2100 81% 150 24% 18
BEERIR: Wind, BAZRIFHAR

19: fFUWERPN ﬂ§—§1ﬁﬂ]£ﬂ5§ﬂ¥ﬁ'ﬂl

73 zozsqwaa 2026Q1 6E T PESTEE
2010L43%

30014457 HeBE  RERRER . . . . . 2601 12% .

603099.5H HERE MR R ¥ . : 76 [ 85% X 56
600138.5H HERE MR R . . . . 80 [ 94% . 38
600576SH ¥ HEBE  REERX 33| 4%  21F  16% 17
600054SH  EkH MBS KBRS — . . . 320 J50% 19 33% 25
00203387 FOIRH MEBE O REERK . . . . 2700 s6% 2200 |51% 25
002627.52 SRk SRS RERRX — . 4 . g 6Ol 78% 180 67% 35
603199SH ARl MBS REERER : 20( 8% 250 |54% 17
603136SH  REM  HRMES  REERE — — . : ! 3000 42% 22| 4% 25
002159.5Z ZHRE  HRS MREERX — 03 — 9.4% 18 19 25.6% 29.1% 210 23% 210 ] 33% 17
600415SH  AE&H & HRDE —REE 16 7% 290 157% 12
601933SH  XiFH = HREE —RBE 29 . T — 51 — 119.9% — -15 174 73
600655.5H BERS HREE —REE 16 —  22% — 24 — 104.9% —_— -4 0.7[] 12% 83
600710.SH EE3S BHREE B — 33 — 11.2% 145 150 7.0% 10.9% 1200 ] 40% 200 74% 12
00006157 KR BREE —RTE 14 R X — 46 — 25.1% — 4] 29% 170 11% 32
002315.5Z FablE  WHTE ERME R — 10 — -7.1% 6.0 54 18.2% 7.2% 2701 22% 49l 79% 23
301078.5Z BFE BHTE FAEG N 06 05 80.0%  61.2% 44 6.0 47.4% 101.6% 38 1% 260 16% 25
600729.5H ~ BEREK HRSE —RBE 56 — 183 151 120 44.0% 15.2% 100 15% 13| 2% 7
003010.5Z APE  HREE  EREER — 06 — 1188k 37 — 91.5% — sl [53% 1360 88% 26
300792.5Z EMEL HRTE R MR f— 03 — 30.8% 15 15 43.8% 35.7% 7900 74% 290 |54% 55
603708.5H KRB BREE —REE 15 — 7.0% — 25 — 25.0% — 4900 69% 3201 30% 29
002697.57 ALY HHEEE —REE 14 . H— 51 — 6.8% — 150 29% 15| 1% 14
30111087 EHARHE RHRTE  ERNERH 05 — 34936 — 22 — 61.5% — ssflil 72% 39l 83% 26

BRISE: Wind, BRARERGR
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RESEARCH

20: {FUERNR—F RS FERFITTN

002831.5Z
603816.5H
001221.52
603899.5H
301061.5Z
603992.5H
002701.8Z
002572.5Z
001323.5Z
603091.SH
301004.5Z
002014.5Z
605007.SH
601968.5H
301376.5Z
002752.5Z
002301.8Z
603008.5H
002615.5Z
300703.5Z
301575.5Z
603801.SH
603725.5H

2026/4/17
TR
HWEBR
MRRE
e
TR
EURE
ATRBHL
RinE
RIEL
FRRES
s )
st
TR
Eabite 23
EWEHE
o Creatsd
TR
FrLEHA
E&
RRIRE
IR
A
EHRE
REHH

2026/4/17

BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE
BIHE

BAENR]
RER®
REA®
SURA
REA®
RER®
BARENR
REA®
RER®
BAENR]
RERAR
BAENR]
peii
BAENR]
REAR
BAENR]
SURA &
REA®
REAR
pe T
RER®
REAR
REA®

iEh(E: (27T
2026-4-17
337
258
256
234
161
151
136
125
103
81
74
73
69
65
65
61
49
46
44
41
40
39
2

WiETE: 27T

2026Q1)38 2026Q1
LEME RN SCRRE
— 24 fe— -0.5%
E— 52 — 0.0%
— 15 — 29.8%
—_— 33 — 25%
fe— 21 fe— 10.3%
11 10 142.0%  120.0%
58 33 -12.7%  -50.3%
— 05 — 346.2%
— 07 — -39.9%
E— 11 E— 45.5%
— 12 — -20.3%
09 1.2%
10 — 53.8% E—
06 E— 4.6%
09 -17.0%
— 09 — -3.1%
05 2.3%
E— 07 — 2%
0.0 — -97.1% —
-0.2 02 -1934%  -2.5%
E— 03 E— 0.8%
04 —_— -4.9%
02 02 27.7% 31.8%

2026Q1138

2026Q1

2026E

185 17.0
210 206
92 100
150 144
114 110
37 43
126 100
1.7 9.1
73 6.3
57 54
65 75
54 50
36 —
33 29
5.0 47
43 37
20 18
54 48
25 E—
19 13
17 16
29 33
— 14

2026E

2026E
R | wind—EFHE FRATEN wind—HF HER

13.7%
10.0%
29.4%
14.5%
24.3%
80.7%
23.8%
30.0%
7.4%
114.2%
36.3%
11.1%
47.9%
70.4%
33.9%
39.2%
23.0%
19.3%
250.0%
218.3%
17.0%
31.7%

2026E

114.1%
6.1%
50.9%
25.5%

PES %Y
PETTM 01085k
230 61%
160 22%
39 59%
18] 3%
180 56%
74 [100%
130 10%
1] 4%
14] 8%
30 [ 99%
130 18%
150 36%
32 [ 82%

4] 27%
200 25%
200 22%
110 T 89%
13| 2%
147 I 99%)
192 [ 100%)
31 1%
13 25%
240 23%

PES i

CEpIA 45

PBS# U
2010L)3%
290 | 41% 18

25[ 13% 12
9.9l 64% 28
25 0% 16

40l 81% 14
430 87% 41

14] 10% 1
17| 1% 11
23 0% 14

3700 79% 14
460 | 43% 11
3l 7% 14

200 25% 19
140 9% 19
19| 2% 13
170 21% 14
160 13% 25
12 0% 9
1.8 0% 18
520 94% 21
291 1% 23
12 0% 13
32 78% —

tatn =B 006.417 | SUGE  BBHR THE SHHM | wind—SEE SEEH wind—Xm HEEN | 201055k
300979.5Z ERERE SRR HRBNE 500 F— 6.9 F— -9.4% 358 354 11.6% 10.4% 16| 1% 3.1 0% 14
600398SH WK LHLRIG BBERY 324 — 103 —  101% 236 239 9.0 10.3% 150 145% 1801 26% 14
002563SZ  FHDERM SRR BRERY 140 — 25 —  166% 105 11.0 17.3% 233% 160 26% 12| 2% 13
0020035z  fHERH  HREN GHRHE 120 — 10 — 03k 74 76 14.4% 17.9% 1900 148% 260 | 40% 16
601339.5H HERTT  GHRIE HRBNE 120 — 20 — 153% 82 77 24.6% 17.4% 1800 61% 1300 8a% 15
002083.5Z FEKH  HRERG GRBIE 112 18 — 4154 — 44 — 3.2% — 230 59% 2300 84% 25
00283257 tEHF  GHLR BERY 102 — 36 — 864 77 8.1 13.2% 19.8% 160 21% 190l 10% 13
00234557 HMRE HRRN i 9% 21 — 1% 70 80 39.9% 61.0% 190 20% 250 1 49% 14
002293.5Z TRET  GHRR BRERY 85 — 14 — 23.9% 59 58 13.3% 11.9% 17 4a1%  2aF]  23% 14
002612.5Z BERY SRR BRERY 75 E— 09 E— -5.5% 34 29 -67.2% -72.9% 7 0% 22F | 37% 22
603877.5H KFS EEN BERY 69 14 03  — 24 — 39.4% — 37l 85%  15] 5% 29
603808.5H ThB SRR FRERG 38 P 03 — -267% 22 21 5.6% 0.0% -17 — 14l 29% 17
605189.5H BERR SRR GRHE 35 08 —  15545% @ — 20 155.7% — 45 88% 19l 80% 18
BERRIR: Wind, BHAZRIFHATR

21: FUES

IR—FRF = FERFUTTN

2026/4/17

miET{E: 27T

2026Q1138

2026Q1

2026E

2026E

PESMi¥Y

PB& U

wm O =BT o647 | siE summa S sw | wind—SER SN wind—SFE ST | L 2010405 201005 2025
002594.5Z PRz RE RAE 5639 — 350 —  -618% 4331 3700 32.8% 13.4% 290 18% 42[ | 48% 22
601058SH  FEEHHA RE REFE 448 — 100 —  -37% 485 44.0 20.4% 9.3% 1220 21% 21 [53% 9
603129.5H EREHH BE B R A 227 42 J— 1.8% N 238 N 41.8% J— 250 1 43% 53 62% 18
00212652 $REEMH "E RETHME 416 — 23 8.3% 126 120 314% 25.4% 43 57 I 99% 33
600699SH BT RE SRETHLE 370 38 11.0% 182 178 36.4% 3334 31 2% 2400 151% 23
00247252 IR RE REBEE 333 — 28 — 1 151 12 204% -105% 280 | 39% 350 78% 22
603766SH KB pak:3 PR REA 320 47 — T — 233 — 41.5% — 1800 55% 340 93% 14
30134552 HHEL RE R ERAM 261 20 — 1262% — 17 — 43.9% — 200 84 72l 93% 22
00253652 XA Jak:3 RETH 214 07 — 2w — 51 — 59.3% — 68 6.1 [100% 42
002984.5Z FREURE RE RETEHM 184 20 — -44.6% 202 180 40.3% 25.2% 121 17% 14| 1% 9
30044652  FRAREHE R SRETERY 173 15 — 200% — 106 — 19.9% — 201 16% 290 | 30% 16
603997.5H  GkikAgH RE RETHLE 168 12 —  149% 89 75 97.0% 65.3% 37 147% 30| 40% 19
30068057 MEmRAHE RE RERE 2 — 07 —  193% 38 35 26.2% 15.6% 33[]  10% 4700 |54% 24
603166.5H AR RE AETHBM 91 — 07 — 7.5% 41 40 28.0% 26.3% 29| 28% 3400 69% 22
30068152 HHR RE RETEM a1 06 — 4308 — 20 — 102% — 39F]  16%  29F] 19% 44
00266452 fEFRER RE RETHM % 03 - -1 — 31 — 130.4% — 162 2600 | 1% 29
300547.5Z JIFFRHE RE RETBME 83 — 04 —  -1LT% 31 — 30.7% — 4300 90% 65 89% 27
605088SH  REEMRA JaE3 RETH 75 07— 167 40 34 207% 33 25 79% 26 19
605228.5H HhERE bat RETHM 71 05 — 4201% — 23 E— 74.5% — 2 31 69% 31
603197SH  REERI Pak REREM 71 — 09 —  -55% 44 4.0 36.6% 24.0% 280 | 45% 23| 5% 16
603758.5H RRH AE REREE 58 02 -856 —— 27 83.0h o 39 78% 22l 79% 21

2026/4/17 ETE: {273 2026Q1I38 2026Q1 pE.TTv PESMIE PBSu%

&R 2026-4-17 SEfME RN SCRME AT wind—XGaH) BB wind—XFEH BBETE 2010LAR 2010LAR
0003335z XMKE < RAEH BEXRE 5469 — 1242 — 0.0% 4723 4883 7.5% 11.1% 140 146% 270 32% 13
00065152  HhNeEH  RAEH EEEE 2070 — 502  ——  -150% 3160 3450 3.6% 131% 7 0% 15 0% 7
0020505z  =fEHE  RABE  RETHRMEN 1699 — 95 — 5.2 478 46.5 17.8% 14.5% 47 60l 73% 40
600690.5H BRER  KAR# AERE 1304 — 494 —  -100% 2133 2478 9.1% 26.7% 10] 7% 16 0% 9
002032.52 FER  RAGR INRE 373 — 50 — o6 224 236 6.7% 126% 180 21% 590 | 49% 17
603486.5H REASHT KRR INRE 362 — 45 F— -5.2% 224 209 24.3% 16.1% 22fl 1% 42[]  16% 16
600060.5H BEAE  RARS BERE 299 J— 58 — 48% 279 276 13.5% 12.3% 120 29% 14F | 37% 11
688169.5H AP RARS INRE 288 —_ 31 F— 15.9% 230 229 69.4% 68.1% 210 19% 21 0% 13
000921.5Z BERE  RABRS HERE 208 — 101 — -10.4% 342 394 7.2% 23.7% 10[ 13% 18[ 12% 9
00250852 #ZiREBH/ RAGH HREH 189 — 34 — 0.0% 162 164 4.2% 5.0% 12| 7% 17| 4% 12
30136257 RBXE  RARE  BEEE 158 — 05 — 171% 26 24 28.2% 153% 81 100% 6.3 100% 60
603355.5H  KmES  RABS# INRE 155 — 20 — -123% 112 128 40.4% 59.5% 190 32% 27[ 9% 14
603515SH BRI RAHHE  BERE 151 — 14 — 08k 94 100 8.9% 16.4% 1800 1 43% 230 31% 16
002705.5Z FERE  RABH INREE 144 — 23 E— -6.8% 120 121 19.8% 20.4% 140 21% 170 17% 12
603868.5H Rl RARS IR 138 — 15 —  -173% 69 69 14.6% 14.4% 31 48% 42 0% 20
002011.5Z BERWE  RAEK  RETHME 129 — 22 — 1.1% 129 — 14.1% — 11 0% 20F] 24% 10
6031125H  fEHpMty  RARE RETHRMEN 109 — 15 —  128% 71 71 27.4% 26.9% 2000 79% 2500 60% 15
605555.5H mERE  RMARH INREE 79 — 08 — -1.3% 40 45 98.7% 122.5% 29l 91% 260 | 43% 20
00224257 KR RABH INRE 78 — 09 — -113% 26 32 122.4% 173.7% 66 23[  16% 30
00054157 MHWIEE  RAEE  BEEE 70 — 05 — -228% 29 32 35.4% 49.9% A 71%  13] 4% 30
00295057  hReE  RAEES INRE 67 — 13 — o 43 39 102% -0.6% 17] 4% 23| 1% 15
6886965H  HKRHE  RA®EB 2BRE 65 — 06 — A% 31 39 118.0% 169.1% a5l 152%  2aF  16% 21
002543.5Z ARES RARS HoesE 63 R 16 —  -108% J— 85 J— 313.7% 9| 5% 12| 2% —
00203552  EFmRY RAEH ekt 54 — 1.0 — 5% 49 56 83 24.1% 1220 13% 14| 5% 1
30118752  BEHS RAEH INRE 51 — 05 — 188 34 36 200.5% 211.3% 260 62% 3400 60% 15
30027257 FreEfEmR  RAEHR INRE 50 — 03 —  209% 15 15 28.8% 28.8% 3 72% 360 |52% 33
002677.52 S ESGES [ERet) 50 — 01 — 283 04 05 142.2% 2133% 229 97% 340 30% 137
603551.5H RENE  RABR ER®H# 46 — 06 — 18.3% 31 32 7.4% 9.8% 160 30% 360 71% 15
301332.57 BRY QLS IR 43 —_— 02 —  -153% 17 17 14.2% 11.5% 340 ] 38% 15[ 12% 25
603215.5H AR RAR®R INREE 36 J— 02 _— 33.2% 16 18 34.7% 45.4% 33 87% 30F | 30% 22

BESER: Wind, BHRFERR
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CEpIA 45

RESEARCH

22: FUERINR—F RS FERFITTN

2026/4/17 - EhE: 27T 2026Q1/38 2026Q1 2026E 2026E PESu¥y PB
2026-4-17 SEfE BRI ERNE BRI wind—HFH BTN wind—XFEH AR 2010LAR 2010LAR
601816.SH RIEITH SRERNBR 2412 E— 31.0 E— 4.6% 140.8 1420 6.2% 7.1% 18| 1% 12| 3% 17

PE-TTM

601919.5H RBER fE#D 1848 — 57.4 —  -50.9% 2596 260.1 -15.9% -15.7% 70 36% 10[ 1% 9
002352.5Z IR BT Wik 1761 — 245 E— 9.7% 1236 1200 11.2% 7.9% 17 0% 19| 1% 15
601872SH  1RRIRA  XikiEH fEEn 1498 — 324 —  2738% 1169 4618 94.5% 668.2% 2500 [52% 35 13
601006SH  AREH  XBIERH KRB 1058 — 20— 5.0% 79.3 730 14.7% 5.6% 16 06| 1% 13
600026.SH TimiEkE  EEH foE#n 915 — 266 — 2763% 110.1 3695 17264 815.2% 3000 69% 260 98% 1
600233.SH RERE XBZH pi 720 — 120 E— 40.0% 50.6 60.0 18.0% 40.0% 180 37% 2200 | 41% 14
001965.52 RBIER RERABE 620 — 140 — 5.4% 55.2 58.0 19.8% 25.8% 1300 63% 09]] 13% 11
600377.5H EEH ZSUN 448 — 13.0 — 7.4% 488 57.9 6.1% 26.0% 130 50% 14[ 12% 12
601598 SH W b 313 — 64 —  -08% 36.8 365 -8.5% -9.1% 1 65% 11 156% 12
002468.52 HERE  REiEh iR 263 50 40 1118%  69.5% 19.0 16.9 38.5% 23.1% 190 19% 24F ] 35% 14
600153.SH BERY @ik ik 261 R 50 — -14.4% 284 20.0 154.7% 138.5% 1300 84% 05| 2% 9
601975.SH REEh  ETE fuzEn 202 e 39 E— 36.3% 17.7 16.8 34.7% 28.2% 1sSE 59% 170 ] 36% 11
002120.52 BRRY BT ks 198 — 35 — 9.0% 18.2 17.0 35.8% 27.0% 160l 14% 10| 1% 11
603871SH  BAEF = XBIEH ik 185 — 30 —  146% 148 155 18.4% 24.1% 1700 65% 34l 74% 13
603162SH  HBLR  RBiEH fuEEn 133 21 —  2111%  — 89 — 2.2% — 220 149% 29 78% 15
603128.SH YR TRITH Eubd 74 — 12 E— 2.1% 45 45 12.8% 12.3% 200 ] 35% 12| 1% 16
603209.SH XERY  REH fuzEn 47 E— 07 E— 0.3% 34 29 28.2% 10.9% 1800 | 42% 14 0% 14
00235752  EEEY  XEBEH RER AN 35 — 07 —  104% 22 — 14.6% — 1801 19% 200 | 46% 15
00120557 AU RiBEH fiEEn 28 04 — 3% — 10 — -9.8% — 25l 65% 13 0% 28
2026/4/17 = iEThE: 27T | 2026Q138 2026Q1 2026E pE.TTm PESHLS
AR - 2026-4-17 ScffE  HEMN SKRRE BATN wind—EFaHl BETEN wind—EFal BETEN 2010LA3k
600900.SH KIsh AHEL B 6455 E— 63.1 E— 21.8% 352.8 365.7 3.3% 7.0 190 64% 300 83% 18
601985.5H hEZE  AEEL B 1787 — 270 —  -139% 100.0 105.0 5.5% 10.8% 230 69% 160 23% 18
600886SH  Ei#EH  ARFEL E:bil 1057 — 204 — 18 744 76.0 54% 7.7% 1600 154% 160 30% 14
600011.5H HEER  ARAFL Bh 763 — 46.0 — -7.5% 13438 161.0 -6.5% 11.7% 8l 7% 170 158% 8
600674SH  JIEEER ~ AREW # 708 145 — 18— 510 — 7.4% — 1600 Js6% 16 12% 14
600995SH  FIMIfEEE  AMEW B 453 45 — 213 — 180 — 6.7% — 260 | 46% 200 | 42% 25
000791.8Z HR  AB%EWL 85 268 49 — 2.2% — 231 e 12.7% e 13E 29% 180 65% 12
601139SH  RYIMS  ARFEL ® 196 27 —  14eh — 185 — 31.4% — 14 8% 12| 1% 11
00203952  MFEA  ARFL L)) 89 10 — 87— 56 — -6.3% — 15 37% 2000 67% 16
600388SH  MI%IRR IR ARG Il 239 — 26 — 404% 146 150 3166 34.9% 2200 | 44% 22 37% 16
600323.SH B R A 232 — 52 — 23.8% 223 220 12.9% 11.5% 120 22% 17F] 23% 10
601033.SH KR TR WA 133 e 21 E— 6.8% 9.8 100 13.7% 16.2% 5P 14%  12[] 14% 14
30110952 FERH MR HERE 119 — 19 — 9.9% 83 90 16.1% 25.6% 17 73% 15 74% 14
00088552 HKIBE MR AR 8 — 29 — 4.4% 133 12.0 7.9% -2.9% 70 18% 09| 1% 7
601330SH  Z&FHH R REATE 80 — 20 — 8.1% 75 75 21.6% 21.5% 180 151% 14| 35% 15
300190.5Z HEIRF R A 39 0.1 — 1mo — 39 — 213.2% P -1 120 29% 10
000803.5Z WIEERAE TR WA 38 —_— 04 e 23.8% 17 18 87.8% 100.0% 298] 31% 26l 17% 23

BRISER: Wind, BHGZRIFEZ

23: {FUERNR—FRMSFRFITTN

2026/4/17 — FHEHE: 27T | 2026Q138 2026Q1 2026E 2026E pETTv PESE Lo PBSuN

&R B 2026-4-17 SEfRE AT SCfRE RN | wind—HraHl BRI wind—BIRE BBETR 2010143 2010LA3%
600048SH  RFAILR kol FE R 727 — 7.0 —  -64.1% 304 150 193.5% 45.0h 7100 979 04| 1% 24
6011555H  HiERE B BEFR 332 — 30 —  -01% 93 111 36.7% 63.7% 49 o5  22% 36
00224457 SRSIEH i EHEFR 328 — 9.8 — 0.0% 315 255 10.0% -11.2% 100 1 43% 110 | 35% 10
00191457  #BE% B EHRS 106 — 25 — 11T 98 99 49.7% 50.5% 160 [51% 10| 2% 1
600325.5H ERBY Bt B FE 99 — 1.0 —  -475h 6.1 50 108.7% 107.1% -36 05 0% 16
002968.52 HAE Bt B ES 27 03 — o8k — 16 — 72.4% — 240 40% 221 28% 16
601390SH  FETH BRI HAhEeiR 1089 — 62.0 — 29% 2305 2157 0.7% -5.8% 6| 33% 04 0% 6
601186.5H TES%E R Hifigig 797 — 53.0 — 2.9% 185.6 176.6 11% -3.8% sP1 27% 03 0% 5
601117.5H RERE BRI TWTRE 523 — 150 — 3.8% 702 708 9.0% 9.9% 8l 1% o08[ 10% 7
603929.5H WHBEM R TWTHR 398 27 — 223% @ — 157 — 75.7% — 45 7% 173 99% 25
600176SH  HEER B I 1341 131 55 80.0%  -24.7% 54.0 50.0 64.5% 52.2% A 92% 4300 84% 25
603256.SH  RFIREE  EEAMR WA 953 14 10 35426  2239% 40 — 97.5% — 306 [ 93% 344 239
600585.SH  EEUKIE  EHAE KiR 889 — 130 — 282 89.0 750 9.7% -7.6% 1P 79% 06 1% 13
30152682  EEREH  BHME WL 528 — 25 —— 3746k 90 90 157.1% 157.1% 692 6.4 59
002271.5Z WL EAR ECt0v) 389 40 30 1089%  56.0% 17.2 200 1420.1% 1665.7% 121000 99% 19[] 14% 23
600801.5H IR RN IR 309 72 6.2 207.8%  165.1% 37.2 400 30.5% 40.2% 170 74% 150 | 43% 13
300737.5Z BIGRY  BAR S ) 70 — 06 — 48.1% 28 5.0 174.4% 231.6% -114 160 ] 29% 25

BRERE: wind, BARIEHR
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CEpIA 45

24: |=5R: 2026 £ 3 BHLSWFNAERIS LRSS EDD PMISIEEN 3K, FAEMEET PMI KIESEFHE 63.9%, I ift
PMHEHE 55.4%, FEHIE. BRAHIS. iHEMHEN KX

$iElPMI % 20105E3R 338 ikt BIFLEEA pct 2026-03 2026-02 2026-01 2025-12
Bk 1.4 50.40 49.00 49.30 50.10
&= | 27% B 1.8 51.40 49.60 50.60 51.70
#iTE@ [ 63% [ B 3.0 51.60 48.60 49.20 50.80
iTee EFiTER B 8% K | 34 47.10 22501 45.10 46.00
FHOiTe | 8 55% [ 4.1 4910 4500 47.80 49.00
#0O 70% [ B 4.2 49.80 45.60 4730 47.00
BRI 87% | - 9.1 6390 54.80 56.10 53.10
BhES HIrng B 87% | B 4.8 55.40 50.60 50.60 48.90
Rag | B 46% B 27 50.90 4820 4870 51.10
R B 32% I 0.2 47.70 47.50 47.40 47.80
FRRER | 25% | 3 0.9 46.70 45.80 48.60 4820
MIAR [ 8 49% [ ] 0.6 48.60 48.00 4810 4820
R ESERIX R B 21% ] 0.4 4950 4910 50.10 50.20
SEFZEERTRE | 22% | 0.2 53.40 53.20 52,60 55.50
KB 64% |1 0.1 51.60 51.50 50.30 50.80
i) FhEIfRY | 27% | 1.5 49.00 47.50 48.70 49.80
B B 7% | B 4l5 4930 44.80 4740 48.60
FEEHlE | 63% | 1.7 51.50 49.80 50.10 50.40
p— SRS | 58% | [ ] 0.6 52.10 51.50 52,00 52.50
ERREETIE 64% [ i 1.1 4890 47.80 47.90 48.90
BRI | B 49% | B 2.0 50.80 48.80 4830 50.40
JEEEPMI % 2010£ER S5 B E BRI pt 2026-03 2026-02 2026-01 2025-12
T | 45.00 4520 46.10 4730
iTea EFiTR
FHOiTe 48.80 44.70 46.90 4750
BARME 52.30 50.90 50.00 50.20
BiNER HEMIE 49.90 48.80 48.80 48.00
(5 45.40 44.80 4520
MILAR 4520 46.00 46.10 46.10
SRR 51.50 50.50 51.10 51.30
sz ERNTRER 54.20 55.00 5600 5650
A 4930 4820 48.80 52.80
iy 4 BES3AL 50.20 4970 4950 49.70
[GESET] 50.10 49.50 49.40 50.20
ERBE IR LSRG SIRIEEPMI % 20145ERIHIE i E BIRELIE pct 2026-03 2026-02 2026-01 2025-12
=ik [ 82% I 3 13.0 57.60 44,60 50.00 49.10
HFEIEE | 1 78% | 10 234 62.30 38.90 53.60 52.00
FRITHRIEH | 79% | 17.8 60.60 42.80 4870 47.20
iJga TR | 92% B 15.6 52.20 44.70 43.70
WEITHEN R 100% I 286 62.90 48.40 4810
HEREFES L 44% B 7.6 4830 40.70 46.60 46.50
RS B 89% N 24.2 | 58.90 52.70 51.50
ENEE HOEH | W 14% B 6.2 4150
A B 5% | IR 8.4 59.10 53.80 53.40
BEEEES [} 38% | 4.1 51.50 47.40 48.40 48.00
Hhikis | 1 83% [ 1 | 86 54.50 45.90 50.10 49.80
[Tt B 27% B 24 4830 45.90 52.30 51.90
&SNS | 36% | | 7.5 57.00 4950 50.10 49.70
BRERIR: Wind, BRARIEAR
BEFHREE 2 ENSEERESHR 21670 23] EERER EE
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RESEARCH

25: [TAkmffit& PPI] 2026 £F 3 H£EBT ke PP EEL+0.5%, ERTH 2022 £ 10 BLARES: 41 ©BRIGE
K, BERIGENGRRELENRIERX

PPI:X5BRELE % 2010£E3R D% ERanigiEsk EBIRLE T : pct 2026-03 2026-02 2026-01 2025-12
Freich B 6% B 17 1.00 0.70 130 210
wE 55% \ 7.3 2.00 530 -8.10 -4.70
Bl 61% il 3.0 1.10 -1.90 -2.00 -2.60
xR 65% 1 7 0.6 0.90 030 -040 -1.60
TR | I 7% 0.3 -130 -1.60 170 130
azl 2% 0.1 -1.70 -1.80 -1.90 150
& 4% -0.1 -1.10 -1.00 -0.70 -0.10
—RERR 1% r 0.4 -1.40 -1.80 -1.80 1.40
mEEaslll 2% | ol 0.6 -1.00 -1.60 -1.80 -3.50

PPI:4EEE % B 2026-03 2026-02 2026-01 2025-12
ag B 74% B 0.7 8.70 8.00 5.60 2.10
a5 [ 1% B 17 -3.80 -5.50 -2.30 -2.00
ERRIGE | & 52% B a7 -2.40 -7.10 -9.90 930
&l | 39% - 7.8 -2.60 -1040 -10.30 -7.10
e |1 51% I 24 -1.90 -430 -4.90 -450
i | & 59% 1) 0.4 050 -0.90 130 150
et ] B 1% I 0.3 -5.90 -6.20 -6.50 -7.50
R i 4% | 0.1 -1.90 -2.00 -1.90 -2.20
-0) | 12% | 0.0 -130 -1.30 -130 -1.20
2R [ 50% | 07 -0.80 -1.50 -1.80 -2.00
4547 I 3% I -0.1 -1.40 4130 -1.00 -0.30
BE | 13% i 0.2 -0.30 -0.10 -0.10 0.00
b3 B | 31% B 1.0 -2.20 320 -240 -0.60
XHEERER [ 1% ; 0.0 -2.50 2550 -2.60 -1.50
Hits T 100% | 22 1220 10.00 7.80 7.60

BRISER: Wind, BHGZRIFEZ

26: [HZADN7KE cP1] 3 B CPI BAFELLIBK 1%, BNEMRISEIER, Mt RISHHEREIRLLIEE

CPL:ZAREEE % 20105E3R I EangiEi L BIRELE: pct 2026-03 2026-02 2026-01 2025-12
Bk 25% [-03 1.00 1.30 0.20 0.80
-t B | 26% [§-14 0.30 1.70 -0.70 1.10
E[3=1) L 141% i-0.1 1.20 1.30 0.40 0.80
HEm | 37% 0.2 1.30 1.10 030 1.00
RSHRE B 21% [-0s 0.80 1.60 0.10 0.60
raEesaE I | 32% f-07 1.10 1.80 0.80 1.20
REEH | i | 40% H-10 0.40 1.40 -0.20 0.80
Al L | 34% lo3 -0.80 -1.10 -0.70 -1.00
FoJES (1} | 39% @15 -4.20 -2.70 -6.10 -6.10
spg I 79% (%18 7.80 9.60 7.10 6.90
35 64% | [-0.2 6.40 6.60 4.60 4.40
mll | 24% Tl -29 -1150 -860 1370 -1460
IAES B 21% 104 -0.70 -1.10 -0.80 -1.80
HE 1 8% 1041 -0.30 -0.40 -0.10 -0.30
4 L | 31% [-02 -3.10 -2.90 -9.20 -12.70
K= | 53% [ 24 3.70 6.10 0.70 1.60
[543 [} 51% [ -6.0 490 10.90 6.90 18.20
[F L 44% [} 19 4.00 5.90 3.20 440
HIR 0% i-0.1 -0.40 -0.30 -0.30 -0.20
B g 0% [-0.2 -2.80 -2.60 -1.80 -2.10
EERRRIRS 79% | 13 1.50 2.80 2.60 2.20
RE®HR N 3% | [ 29 240 5.30 6.60 5.90
RERS i 3% [ﬁ 2.7 1.10 3.80 -2.30 1.20
*& | & 58% -0.3 1.60 1.90 1.90 1.70
R 539 [-03 1.70 2.00 2.10 1.80
# | W 56% |-0.2 1.20 1.40 1.40 1.40
ZIEFEE | 77% 16 0.90 -0.70 -3.40 -2.60
TEIR | I 70% 101 -1.10 -1.20 -1.50 -1.90
zETRARY I 61% 3.40 -9.00 -10.40 -8.20
ETRERmEE [ 10% [ -3.2 0.50 3.70 -0.60 0.00
HBiEEARSS r 31% f-o5 -0.20 0.30 -1.60 0.00
EEIR | 95% o7 2.60 1.90 1.30 -0.70
BIERS 98% {01 0.10 0.00 0.00 0.00
HEXHHRER r 32% -0.9 1.10 2.00 0.00 0.90
HERS g 0% 0.0 0.50 0.50 0.50 0.60
BiitE 59% -85 3.20 11.70 -6.60 2.10
B 7% 0.0 -0.20 -0.20 -0.10 -0.20
HERREE |3 7% 100 -0.50 -0.50 -0.40 -0.30
X, M. e L 43% 102 0.60 0.40 0.40 0.30
EFRE | & 52% 0.0 1.90 1.90 1.70 1.80
g g 0% [-02 -1.60 -1.40 -1.40 -1.20
[ict] | A 10% | 0.0 -1.00 -1.00 -1.00 -1.30
ETIRS | I 81% 0.2 3.00 2.80 2.70 2.90
HittFIRHARS | 98% [ 1.9 13.50 15.40 13.20 17.40
BESER: wind, EBBEZEFRR
BEEMFRNEEN 2 ERNSIEEKESHRA 17 23| EIREE AP



RESEARCH

CEpIA 45

27: (RSO IRERIEIR] SRS EFAILARIINRELIEIKIE, EahiB (1R LIRFEfERERIBRZIE T
BRLLERISSIE, B, XELOFRSHEEE

bizio

o

IE—ERRERS

IEFES

2026/4/30

2026/3/31

2026/2/28

2026/1/31

ZERFERIBEERLFIIEM B 20.0% 28.4% 37.7% 38.5%
S EREERRIL IR A 24.1% 32.3% 42.5% 44.4%
FERSPIISMN 53] -4.7% -0.9% 4.6% 9.2%
FR it PN B = 34.1% 39.6% 44.7% 43.7%
SUREFHIIEMN B TIRRREREEemnn e nnnesms 6.7% 7.1% 7.1% 6.9%
KRR EDE B N | [T -17.7%
REBFIGREEE B 19.0%
ERRERAERIBNE A 99.4% 101.4% 105.9% 110.8%
FNEHRIENE A 107.5% 112.4% 127.6% 146.1%
TREREENG A i 108.6% 103.7% 99.9% 102.4%
ERAREINES B 12.3% 12.7% 15.8% 16.7%
SEMBNE A mm 111.1% 109.7% 107.4% 109.4%
WRERSE |[FBRREINE A M| 1156% 132.7%
FERIHRE 2 A [ —— 26.1% 27.7%
FREFEHOR A 63.1% 53.3% 49.1%
RFEAERHE A -23.4% -26.1% -19.5%
FRERE LR A 116.3% 106.7% 101.3%
FECRERREE A -23.8% -27.4% -19.0%
TSNS B -0.7% -1.0% -1.2%
HHENRR TSR A
TUHBAFE A
o, RENHEE A 10.5% 9.3%
RIESMNER A 22.1% 22.0% 34.4%
BRENEO2 A 8.3% -9.2%
ISHENSEE A 36.1% 38.8% 40.5%
R A 19.9% 16.5% 46.0%
BRERIR: wind, BAREAR; i MERAFILSRINEL, RLSEEEL EBREERINRESMEERRE, TE.

28: [RZZCIRIFEIR] FENBRLLSA, MRREOSHFLLIER, BRCHFHE. RS LMENEEE

+ o
EGRF ISR TF
S WE  E—FRLRERY IEFREES I 2026/4/30  2026/3/31 2026/2/28 2026/1/31 2025/12/31
e B 9 10% -0.1% 1.7%
TS9N B 6 0% -1.6% 0.9%
BalBER 2 B 7 20.4% 17.7%
BE  EREOSE B 4 17.7% 11.2% -16.0%
SHERHOE A Wl 2 3.7% -2.2% 0.6%
SEERE OIS A 8 13.5%
BT LR B |4 B A% | .. 17.6%
DRAMIfiHE TrrE I 11
DX =l !
NAND Flashif#g 1tea [l 11 115.6% 109.5% 42.3%
RREBREIRNE B 2 -4.5%
my  |UESHER B O 60.9% 13.1%
PERSAHEER B 10 14.8%
SRR R B i 343% 7.3%
SeEF TR B E | 3 6.2% 41%
HREFNHRE A 6 -3.1%
SREFHETIALE B 6 38.9% 28.0% 16.2%
RAIRE B B 3 -16.1% -15.9% -10.6% -23.6%
SRR B | 4 10.8% 4.4% 10.4% 9.8%
Il B B 3 38.4% 33.5% 39.5% 29.0%
EERREREEET A B N 7 19.9% 21.2% 24.1% 8.3%
ENRIEB B MRS B B 3 18.3% 13.3% 26.4% 9.9%
ENRIEBBEARIE B B 5 20.5% 20.0% 29.4% 13.5%
AT B e 6 16.4% 15.5% 22.9% 8.7%
fezes ] A | 1 -4.9% -0.6% 21%
S B B 3 11.3% 10.1% 17.9% 7.5%
ESHENF RS £ W 10 28.7%
BF ENEBE LSS, F o 31.6%
&iREW |DRAMIZA B N 7 : 160.9% 151.6% 24.3%
Pl AR E 1 3 v 25% 2.6% 9.1% -5.8%
fbiER B IE 6 27.3% 31.0% 45.2% -6.5%
iR B 4 5.9% 1.5% 10.8% 2.5%
ESURRPRE g B 6/ 3.8% -0.1% 5.9% -0.8%
E3d 5 L 7 347% 34.5% 44.8% 25.3%
PC s s 42.3% 35.0% 44.6% 24.4%
PCERKR B B 6 l 343% 42.7% 68.5% 19.3%
PCKRT B B 4 42.8% 34.5% 433% 24.8%
Fi B 3 -7.9% -7.4% 0.0% -5.9%
Haith B B 6 5.0% 1.1% 8.9% 13%
gy |EPKEEE S 2 B 8 25.1% 38.6% 283%
SFEREIFHEERN Rt B 5 11.3% 45% 7.7%
BEERE: Wind, EHRIERAR
B MFREE 2 ENSIEEEESERH %180 23| EERERY P8
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CEpIA 45

29: [[FHAGRZCIREREIR 1] —FEREIRHIMINFELLEIE, #A 4 BEEELSER, FHERINRLER 10%

L, iBiMESHER. HIaFE

{E8, BINEIIBIN T REBINMEHKIESAI=S

= 4 =L £ g 6/4 6 8 6
[ B b 4 I 100% == et 10.2% 1.2% -15.0% -19.9% -14.5%
pasiii B 4 -0.1% -45% -15.0% -15.7% -6.8%
BWEHSLPG g [ 2 4.4% 0.7% -10.2% -11.4% -6.4%
TR = 4 20.6% -0.9% -3.9% -9.3%
51 =IO 3 18.6% -1.6% -4.6% -6.9%
atE B E 3 -13.1% -15.5% -19.0% -18.1% -5.4%
HER BB B B 4 -3.2% -8.6% -17.0% -18.3% -41%
T B 4 -7.9% -9.8% -14.8% -10.1% -13.9%
RICKIASING B e -6.4% -8.5% -14.9% -14.4% -6.8%
S = 4 -47% -5.9% -8.1% -10.1% -18.6%
acd e IR0 17.3% 16.6% 16.0% 14.8% -25.2%
R g5 9 -0.1% -2.5% -6.3% -11.0% -26.8%
DAl 2 IR 8 2.6% -0.7% -6.0% 9.1% -18.5%
Y El ) 48% 32%
ke RE R B 7 -0.8%
B |KeEgmE B [ 6 8.6% 6.8% 3.1%
Rz it B 4 1.1% 9.6% 12.5%
KPRBEREE B 3 29.6% 27.1% 36.6%
%A 5] 1 J 1.7% 0.3% 6%  DA0%I  -65%
i B 3 R 100% 0.0% -1.0% -4.0% -5.1% -14.2%
$BIR B [ 10 -2.9% -37% -4.0% -2.8% -8.7%
|g [EER g N | -4.4% -41% -43% -41% -7.0%
SENE g [l 9 -4.4% -5.0% -5.2% -5.1% -6.6%
B 5 [l 10 -3.9% -4.6% -4.9% -32% -8.4%
Bkt m 10 -3.7% -4.4% -4.9% -4.6% -9.0%
=] = Li H YVEBRE 026/4 0 026 026 8 026 0
zeg |22 B 10 63.8% 69.5% 73.5% 73.9% 44.7%
R 5 I 8 | 154.7% 157.7% 42.9%
] B R 8 29.9% 30.0% 34.1% 36.0% 8.2%
] g8 7 18.9% 17.5% 17.3% 20.2% 41%
=tz ] g8 [ 1 -13.7% -18.3% -8.5%
TR |3 g [l 9 -0.5% -1.1% 1.7% 4.4% -5.2%
=3 = 2 1.8% 0.9% 1.9% 0.3% -23%
] g [ 7 51.2% 52.1% 59.6% 66.2% 12.7%
s 5 3 3.4% 3.3% 1.7% 15% -9.2%
[ 8 7 11.9% 11.0% 13.6% 14.9% 9.9%
EESE @ B 2 111.1% 127.3% 38.9%
LB 8 [l | 100% -14.8% -15.9% -16.3% -16.3% -18.0%
£ B [ 2 0% -6.5% 6.6% 14.7% 14.8% 39.9%
MER |# B 1 50% 27.1% 245% 18.2% -15.7%
s A I 1 | 96% ] 49.2% 49.2% 48.7% 40.5% 15.8%
BT A 1 4% e TTmORTT se% T hs% 3%
SRR A 8 63% -41% -45% -4.4% -1.5% -5.1%
mg | RE B 1N 7 92% | 1.1% 11% 13% 0.9% -1.0%
B g B 6 % 0.7% -1.8% -5.5%
AR = 3 % | -0.2% -2.7% -4.3% -4.7% -3.9%
TRERLE E I | 62% -6.8% -5.6% -5.6% -7.8%
ESENEETNON N 2 57% 7.9% 14.3% 6.5%
RS E B B 2 57% 7.1% 23.4% 13.6%
TRIBEN B L 9 71% 0.8% -7.4% -6.3%
iy [CHEBEN B 3 50% 0.4% 0.4% 1.3%
SRR B B 4 589
SHHZBDTI g [l 3 I 100%
IHEEIEM A o | 100%
BDI B 1 | 88% |

BRISER: Wind, BHGZRIFEZ
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30: [FHAGZCIRERER 2] ,Emﬁf%'F Il’gﬂ:Inum*E.u?aﬂDl:BEIIE mﬁﬂtbﬁgﬂﬂguuﬁﬁﬁﬂ“ &

BittbT

=Pl§|+bIan1M§§Eﬁ(ccP|) T{EB -j 4 6.6% 1.4% -7.3% -7.3%
B2 E 2 0.7% 5.4%
At g [ 1 14.3% 5.6%
TE g2 [ 1 12.5% 0.1%
R B 2 -2.1% -9.8%
R B 4 -43% 1% 8.4% 0%
FiHHbT KZIE = 2 7.0% 0.4% 3%
ZZ® = 2 -7.2% -12.6% %
RERIR B 0% | | 238%  141% 2.3% 1.8% -13.6%
RS g [l 1 10.0% -1.0% 3.1%
PR T B g [ 1 3.0% -5.6% %
RS B 2 58 0.7% -6.0% %
5] B @ s 0% | 10.7% -0.8% -9.3% -7.3% -15. 7%
g [EECE B HERET 6.0% 0.9% 5. 4% -5.5%
ETE B s 2.7% -33% 0%
AR B B 4 i 17% -7.2% -16.1%
TR A B 4 9.5% -45%
KRR B [ 2 0.5% 3.2% -4 5% -4.6%
IR T 158 = 3 4.6% -3.6%
|| TR B 1 1.4% -7.0%
RGNS A [ e -4.9% -5 4% -7.8%
TEFRIREHEENIEEE A 5 -1.8% -0.5% -1.4% -1 .0%
b B 7 3.1% 17% -12.9% 135%
[Tl =1 2 -6.1% -14.6%
ES g [ 1 0.6% -6.8%
SUERA = 2 0.4% -3.8% -17.2%
REZNE B B 4 !
R |RBEREPCOEIB(ER) = 3 4.0% -5.1% -7.1% -11.9%
LDPE(EfE) g | 1 -5.2% -12.9% -12.5% -5.8%
FREE B B 4 -7.5% -12.9% -12.6% -4.8%
RS B S 0.4% 0.2%
FRESFNR B T
ARHRIRAE(191#) =1 2 -104% -17.9% -19.3% -10.0%
ey RO B B 4 -6.8% -75% 7.2% -10.9%
SKIET (TI02246%) g 2
i 5] -21.2% -22.3% -23.5% -25.7%
s |BE B -4.6% -4.6% -6.3% -7.0% -9.0%
BEZIH(PVO) B I 9 -4.6% -4.9%
SmER B [l e 12.5% 6.9%
I | —ERR B 2 -14.0%
=S B 3 -12.9% -14.5% -10.3%
= ¥ 2 = Ra) 026/4 0 026 026 8 026 0
R B 2.6% 4.3% 5.5% 7.3%
b B -12.8% -14.3% -12.4% -10.1% -16.5%
BRE B -10.0% -11.3% -9.7% -7.8%
TRERE B R 9.1% 103% 12.1% 13.7% 7.5%
E07: N P 12.2% 14.9% 21.2% 27.0% 25.2%
BB (R 5] 223% 22.9% 24.6% 25.6% 7.2%
B4 B R 16.5% 16.9% 17.4% 15.1% -0.7%
iz B (S |
fiid B 7
amEan B R 10.9% 11.4% 11.6% 11.6% 23%
SHEEE A 2 14.4% 15.3% 16.8% 16.5% 3.9%
HERA IR [ 1 -25.6%
“EEB1 IR [ 1 1.0% -0.5% -0.9% 0.2% 26.6%
U EB2 IfEEET ] 4 -10.3% -11.3% -13.3% -15.9% -23.0%
HHEEB6 Ied |1 1 -3.3%
#EEEB12 IR (] 3 -4.5% -6.2% -8.0% -9.6% -13.1%
. HEERB3 TteB [ 1 N | B e 103% 6.5% -5.2% -16.4% -15.7%
44 B5 Ia [ 1 -4.4% -15.4% -24.6% -24.5% -18.3%
LB IR I 2 20.0% 19.8% 20.7%
HEEZR(99%H5) IR [ 1 -29.2%
D3 Ied |1 1 -25.0% -24.1%
YEeERE TR |1 1
gEEH TR 2 -15.2%
PX E 9 |
PTA =]
REIA B
ROIEET = 3
443 R =] 3
HEIRAELT B [ 1
= B G
S B 6
HHPOY = 3
R TR [ 1
=1 IR 5
EAR  |[HER B 2
EWREER TIfeH
IRE SR IR
BEKIR: Wind, BRARIFAR
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31: [[HEZUIRERER] HEEEUVRLEEEERFESH, MRARERETRESEL, R LEEETSIE
EELE: MEHSIREAERE, RERAETRNELL L, RENERSER, AMFFER—=EMRLLIES,
RERfREE

= ST IE—SEIRLLE B IEFES (8 2026/4/30  2026/3/31  2026/2/28 2026/1/31 2025/12/31
HEES AIIRTSZECIN E=S — —
ARSI B 8 | 53% 3.6% 3.5% 3.6%
HHBRER Z] i 3 0% 2.4% 2.8% 2.7%
o T BREEHR B | 4 0% 22% 2.5% 2.6%
HE: BRSELMIERRTER A 3 [ 55% 3.8% 3.9% 3.2%
PRERLLE: TR B | 3 0% [ -05%  02% 4.5%
SRFIZFtH O R B 1 ] 100% 63.1% 53.3% 49.1% 21.9%
we  [UIEREE B 2 I 5% 6.4%
! SAERLE O A 1 ] EET00%
FEERERSR B 1 il 5% 19.8%
PREIAL: REBAIESEEEM TER B 3 0% -11% 2.3% 13.5%
SEREE B o 4 0% -3.5% 14.5% 0.7%
SBHOR B 1 0% -3.5% 10.1% -3.3%
R [ERER B 6 0% 21% -2.0%
KFEHOR A | s 18.7% 14.2% 4.2%
EAHAER B 1 0% -3.4% 0.6%
Bl miy A 7 [ 67% | 17.1% 4.1% 13.5%
ammy |DNENTER B ~ 4 [ 45% 20.0% 17.6% 27.5%
! EREFMSH R B 6 ol 10% -31%
137E TfER 12 ][I 100% 11.4% 9.8% 8.0% 8.0% -6.6%
ZZB5(MEG) B ] 3 ol 13% -11.0% -169%  -234%  236% @ -49%
TR ERER(PTA) 5] 10 ] I 100% 19.6% 13.6% 2.6% 2.8% -13.6%
SRR A 8 I 100% 7.9% 2.4% -6.6% -7.1% -122%
RS ADTY A 7 T 100% 8.2% 3.4% -5.2% -5.8% -10.0%
RLBIKLLPOY 5] 9 R 100% 10.4% 4.2% -5.4% -6.5% -8.9%
RS 5] 5 I 100% 7.4% 3.1% -6.8% -7.4% -102%
IHRRREE  [HERUELT B ] 2 ol 13% -4.6% -6.0% -6.8% -6.8% -2.5%
ELeIELT A 3 = 30% -6.2% -8.8% -103% -9.2% -3.6%
Bt 2] 6 [ . 52% 5.5% 0.9% -3.5% -4.8%
RIS B 6 3.9% -1.6% -9.5% -132%
%] 2] 1 100% "l 40% 3.6% 3.2% 3.3% -3.2%
Fiz 5] B | 52% LLLLT T T — 0.0% 0.0% 0.0% 0.0% -2.1%
272 2] 1 57% mn -0.7% -0.5% 0.0% -1.8% -5.9%
PREALAL : FRETER A 4 100% 1 8.5% 3.1%
1EIT SR IE—SEIRLE B IEFES T IR 2026/4/30  2026/3/31  2026/2/28 2026/1/31 2025/12/31
PRELAL: ST AFIREERR A 45% £ - 5.5% 2.6% 21.1%
PRAIAL: (AEIRFRREEM B 0% s 2.8% 7.2% 20.3%
BT PRERLAL : iR EER A 45% I. " 6.2% 4.6% 6.8%
FRERLLE: BRRTER B _ 0% - 2.9% 3.7% 7.2%
PRERLAL . SRHETER A 50% 1 10.6% 10.9% 13.2%
RAENEER: 48 A 6 29% [ 1.4% 2.4%
R B 7 0% 4.9%
b NEREAR BT B 8 0% 39.6%
HITRE [T SRR A W 30% 41%
FBREBIIN A 6 1 9% 21.6%
EBEMBY AR B 6 | 9% o= 22.4%
BASIEN B 4 5% -- -17.4% -0.6%
W EBEE B 2 90% 5.6% 11.7% 0.1%
MLEBES |BElsIN B 1 ] 14% 7.9% 14.3% 6.5%
i RS R A [ 1 5% 71% 23.4% 13.6%
TRIBERAY A 7 100% 12.2% -7.4% -1.6%
PREALLL : IRHERIEHEETER A J 3 0% 8.3% 9.0%
EERINIESIEE =l 1 1 9% -2.1%
RESE  |CRFAHmn =] 7] 13%
HEADBE A 2 ] 100%
EINTEMN B 0 | 87%
RN [E] 2 87%
ERNIE B BN | 100%
RER (BRGNS =] 5
ERSINE =] 8
JEPINE B 1
PRERLAL : PRAZRTER A | 3
FDAZSR L SHAFeiRitE =] o 4
&% FDARZS_ErmskitE =] 6
FDAFESHNFERRILE B o 4
FDA:{5IZ5_ LRI | =15
FDAHIZHFEIRILER =] ] 3

BRISER: Wind, BHAZRIFET
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RESEARCH

E 32: [ERIMEFHEZOIREREIR] —FEMFSIRRS RIS, EMERLUEESBIE

Stk IEE SR E—SERLNERY IEFREED A IEPBEERSE 2026/3/31 2026/3/31 2026/2/28  2026/1/31  2025/12/31
{REIN A 6 48% 8.4% 11.6% 7.4%
{RE-TAF=RRIN B 3 0% -1.4% 0.2% 2.6%

fRE& {REE-FIIN B 6 33% 10.9% 13.8% 11.4%
1REE- AR B 6 52% 10.2% 13.6% 9.1%
(REE- BRI B 5 71% 8.1% 13.1% 2.0%

e |PARHESERES ST A 5 22% 69.7% 76.9% 153.1% 60.3%
BEDHERGE R A 4 62% | 106.6% 13.4% 244.0%
—ET _ F R 5] 8 23% -8.8% -8.6% -7.9% -7.3% -6.9%
ZEINT _F RN 5] 10 32% -9.8% -9.9% -9.6% -9.6% -9.0%
=EIRTH _F RN A 11 95% ] -7.3% -74% -7.3% -7.5% -8.3%

e [OPTRRIRESR B 1 40% -11.0% -10.3% -17.4%
EREHERR A 3 45% -10.7% -13.5% -9.5%
BRI LER B 8 75% -20.2% -231% -20.5%
i TR B 4 35% -11.7% -11.7% -10.0%
RS TER B 4 | 15% -25.0% -18.2%
KIRANTE B 2 4% -20.6% -20.1% -19.0% -20.2% -3.7%
BTN B 11 65% -12.5% -12.8% -13.1% -15.5% -15.9%

B |G A 11 70% -15.8% -16.6% -19.8% -20.8% -19.5%
SERRANE A 8 68% -21.2% -22.3% -23.5% -25.7%
BRREHTRTER A 3 0% -20.6% -16.9% -1.3%
TDI & [E] 11 100% 28.8% 18.0% 4.4% 4.0% -8.0%
MDMf& 2] 8 100% 8.9% 1.6% -7.2% -5.3% -5.2%
REFEENTE B 8 100% 15.3% 7.9% -3.6% -4.4% -11.6%

gm |CERENIE &3] 9 100% 23.0% 13.0% -0.4% -0.9% -10.4%
fFEREM B 4 0% -4.2% -2.7% 8.4% 13.3%
A ARESN B 5 5% -43.6% -46.0% -43.2% 45%
LEEHISHN B 0 0% -52.2% 62.6%
RETER B 5 0% -1.6% 5.1% 23.7%

BRSER: Wind, BHAZRIFEZ

MBSz

RPSRT: 1. SMRESFERMHORRTE; 2. WEREHE, 3. TIFEeRETHEIETRE.
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E?) SWS ik

(SRR
HEEBHIHRE

MREEZHHITEEFEIES NS FHREHSE SE BRI EMAIESESIH, LESRERESE. Sl EE
ARG, FEREEEMNES, M3, EMBHEARES HURRENASTIIMREE. AAREEH, FE, BER
SENREPHEHEER N mm B s aE IR R a0 M,

5278XNEEHE

ANDRBETHLRBIESERAR. AABEFTEIBSEEEEERSWE, BSIESRESEWETFA. AATKEA
BEEEFTER T E SR AR EREIFIGER, IET 8N FEBUIXEARAIRAR R IRITIRS . AN EERR
BERKZEZENMMBITRENS, EATEIE compliance@swsresearch.com EBE X BEARHER
www.swsresearch.com {EE#HEEIZBEANARERER. HRPTHIREME RN EEKE.

NASHEBIPABRRA
HIRARA ) 021-33388488 maojiong@swhysc.com
5] dzillIN HE 15724767486 xiaoxia@swhysc.com
23]zl UN FifF 0755-82990590 wangweiyu@swhysc.com
AL RlFREIBA TS MERH 15201910123 panyeming@swhysc.com
HEZRBUFTEIBA KEEZ 18702179817 zhuxiaoyi@swhysc.com
IESAHRTE TR
IESAYIR R
LUREREH 6 TR, IEBSEX T HinEiEEErIBkeE atngE, EXMNT:
I (Buy) : AEXSRT R 20% LA L ;
#3% (Outperform) ;. AR FHIERI 5% ~ 20%;
Tt (Neutral) : HEXITIARIE - 5% ~ + 5% ZIAEEN;
5 (Underperform) : HEXISETIARIM S%LAT.
T AR R
LURERER 6 NBEA, (TR T iinE i rIskeEaingE, EXMNT:
&Y (Overweight) s ATAEME AR RN,
$tt (Neutral) T SBTIRIMERRE,
&% (Underweight) : AT SSTEIATIARIN.

BAVELGRERES, TRIEBSATHUIRAABINTRANERITFRINE. BAIRANOSEITRAR, FRRREIETL
BRI, IRBELNGEZHIEBSARERR T NARISEIRER, LSRR CEMLIN A MEEE BHNER. &8
ERNFEERERS, LERBEERSSBEIIMRSER, PN UKGEREITHRERETES. BIRDEERE ST
K&, WMREEBARHTILSSEEXE, TSR IRNHERREL.

FRERBRIEIEREL D IFR 300355 (ARR) . 1EEPEDIHER (HER) . 99HmATIEE (25%)

e

MMRER ESHEAEIESHRMERAT (RETHEALRESERAT, LITER "AaT") EhEARTMERD
(&S, &), B8R B, (UEALTNEF (BESEINEIMISIREESSEZEMNER) FH. A0842
FEKAREIAREMAEANEZR. ERNSAREBEXNRENEERR. BIEEFEREMRMANEEEE, T
AKNE) http://www.swsresearch.com RIUATIEAISEEIR S /0, ANEHESEFIEELE.,
FRERETELTHEERS, BANENMRUEZEEENETL Y. EitsEt. MREFRENER. TR, Bk
HENFIRMAZ FESE 2R, FHAHENEBMA H S WSIIESs MR ERNONNEE. NRSFRIVER. BEURE
MR A AT FAAARE L BAFIE, RREMSINESESIRERIANIE. MEMIRERNTTRES K. AR
H, ARNETEHSRREMEER. BEURENR 9IRS,

Z PN YEEEI AN T I EN eI AR S EMMRNFIE hE, FNAARE MM EHIRERRIE—ER, EPNE
FEHIERREHBETHRIBRENE. AABFRBIRR, AAEFRESHIEZFLUHIR R S RIS ARG S 18IS
EIRK, (AR S FIESR R R E S RIESS R IRAIPES OLREII AT, NMREFAHIENIRERIRS
ARERNES M BIZER, TREFPAANSEEYN. AATRBENRERDEEENBIZPEHINREER. UWEIRRE
FE., ANEEERZENEFNEEARESHEIELSENEEGHEEEERR, Uk (FEXE) B IGEma.
EFHEABR T, MMEEPISESRRANENHAIBIHEHTARREEN., EEIERT, AATARIHHIAEFEAE
NREFEUHEIRSFTS I B ERAREHITRE. HHENE, REFTEE, EARENBEAIELRLATNER,, BT
EFARSEH IR RESHM AR S E R IR S I AR,

NREHNRNAELABE, BFIEATER. AAENKRERE—INF. BRIESEPEER, SURRSHIEE
MEBMAGBA AR, REANTELPEZEN, FREIH AL IERELMHTA X EH IR AN, SEME
SHfm, ZERDEATHTREMA, SLHTRIEAASTRAEMSRER. FrENREFERNER. REIRCRIR
IBHARABEIFR. REIFCRIFE, FRAANTER, HIATE B R MERBII.

BSMFRAFNEE N Z fERIS TS 2K EE S $B23mW H23| EERERE 78



