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PRI ) kA& SR RATE 4 A
% 4 B Rk

g P JES TS [E5E, THanf KIEH Z A &b o2
HRRAEST T, METKIEFRN, KNAIF 2026 FLRHFBRAETHE
HERFBRREK, FhReMHERER. st elerm, E2wrEdk
%, FREHLLITEZITARBAG L, HBRKFTE, BAERLHIALR
KRR AR, REMEMREELOLBIESE. AEFE, “RAE”, “X
2R R 2026 FAK B AR E LK. 2026 B TR LA AR B R
BRIZOIHM, XEARZLAFZRAYXETHEANS L ZRHAHERI.
EEVEGTE, AR, AANKR TSR, a4MERA, AR TFAa4XRT LK
SR LILAIE, 2026 FABRTHEELE. HTAR/MBR LK, BRAKH
KB ELELNL, REEFAREA DR, BROCHASZAHRAHETR, T
HE A RMRBRTTHNEF, LAt Rr 2084 2H0nR
Ft, At BN IFKTR, ZNXRETLEHEFHE AL, HKF, BRE
FROEMR TG, Rer|, FRAAFAREDRRIMERA, KHER
s FaMt—F AR, RNERETKAEZRA, ZRAXERM, FHFLERE
FTh. T E, ERERSTRAE, EUXEMBELERRBER . &
e E, CRBERAZHAZAERTH, FEAB/ORLL, FETEHLT
FLhREFAD, KETFTHIALARREASERRA, FEL-BA-FERH>
VXAEAZRYER, FLRBEWRFKERHAELIFEN, BUXEAR
RE BREBRHABERY; ERITLEFFL 7L

n RBABRTH: AR )X G AR RS _EK 0.29%, b Ae i
L% 1.80%, Tix @k ik 0.02%, KK T 0.34%, HEMRHKT
¥ 0.72%, #ALRIAEAGH T2 0.93%, A WXL T 1.21%, Mk
T2 1.38%.

m ARAFLEEEL: HRRE: RESA: WIRL4ABRIRAEET
LK 142 T 4%, AP HRREETALS T AL, FEETH 60%. 7
A TRRNAKMEL F KTk, HKEEe ik, BEER
Aw, H o XIRZARLIE SR B, AT LA KA S, IGO T
i 2026 M F A SF GRS 2455, R 150-160 7 vk iE &
% 1375-1425 Fvb, #MALRE®: TAEREFFTLARELSZFARTLE
JEE R, FEIEAK T LT F A X TR B S F AL B0 A AR
A Jobk it ALK LA A E ERE A xiEik, P, BAEH (£
FPHRTFEHRBHITTREHEIEGERL) . BRERE: —FF
KA M 41.39GW, BT 4 31%; H ¥ 3 A #EEI892GW, R T
% 56%.

. $H&ﬂ€ﬁﬁ&:%tﬁ&:m%!ﬂ&ﬁﬁ@&%mi,E%%K
12.82%., #Ak£: 2025 434440008 15,80 /e, FIH3E Kk 54.87%. %
FYL: 26QL 13H4AE 3.72 /LT, Pl K 32.26%. BAHRE: D

o KB RARE
(hBEEHERITE 4 A% 3 AAR)

20260419 2025 F 344 108 7.55 11, )bk 41.82%(2)26Q1 13 & 4 #)id 2.20
fe 7, Bk 79.17%., B4 @2025 % AE 1.43 1o, R
4% B BRIE KA A TR 5 p3g K 125.62%. @26Q1 1244418 2.60 /LT, (B K 901.70%. B
BB EFRBTERLFTA k. 26Q1 V384404 7.04 1o, BlEa¥K 44.371%. BAH4: 2601
© ks 34 )08 1.45 12T, B3k 102.67%. FREER: @2025 F V7 £ 4 4|
8 10.57 12T, Bl T4 27.99%. @260Q1 3544H 144 1.1, BT
EFPHIF: KR M 70.49%. %R %: 26Q1 Ja£4 4004 3.76 14, FlHbigk 480.14%.
jiaxiong.wu@bocichina.com E#fe: 2025 SF 2 A4 A)E 5 4R 4.58 1L, Bl T, LS4k 2026Q1
JEFIZFE L SEB B S S1300523070001 Ja B4 F)0E 14.46 107, Rk 31.35%,. AEEALE: D2025 F)3 484
AET IR 1.73 12T, Bl T, Q4 1485 7 i AL W il K A) 42 5 Eh 45
EHR AT T4 ALY B AR E K~
yang.li@bocichina.com B AR T: MAEZFRA:; BRT HEHENE; R RTH; BHEAR

IERAIEH L AIEF % $1300523080002 B RAANAE RS RRE R,
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47 1% BB

AR E )X & AR R RAR S £ 3K 0.29%, FKIGIKT LiELz48: 7 454 TF 4079.90 &, LK 28.48 &,
L3 0.7%, A 55889.49 12; K5I T 14940.3 &, k3K 54.88 &, L3k 0.37%, A3 74045.02
1C; )Mol T 3667.79 &, T 10.51 &, T 0.29%, M 35145.3112; # 77i% 40T 11614.19
=, £ 33.02 &, L£#K0.29%, #KiaikT _EiEsi45.

AA LPFATLBHRKBILER

5.00

4.00

3.00

200

1.00

0.00 |

(1.00)

(2.00)

(3.00)

(4.00)

T | AR | | 5| B A | ZR wn |58 TR | | B | 2| B | E7 | A | 8| AL | h ~ Tew
# ¥ AT E7S RES 5 A 4R % 5| 45
el B o B e e B P I Tl PP 0 Ll B N P O o0 O S it | | k| o | mg | | R s

‘ w7 (%) [3.93 311|266 |2.34|180|1.41|1.31|1.22|1.03|0.83|0.29|0.16 |-0.04(-0.09|-0.27 |-0.38 |-0.67 |-0.81|-0.88 |-0.98 |-1.08 |-1.16 [-1.25|-1.34|-1.39 | -1.42 |-1.73| -2.16 |-2.69 | -3.00| -3.15

o
W

FHFR: iFinD, ¥ HRIEK

AR AREEERR, NEREEBER: iR 7k 1.80%, Tix g0k L% 0.02%, L
KA T % 0.34%, M3k T 0.72%, #AERAEFHK T 0.93%, X Lik& T 1.21%, A&
T % 1.38%.

AR B KigEAT BN EAAF 4 29.35%, B 26.7%, A¥EAHHL 25.28%, T4Fd
L 22.48%, RN R F 21.51%; k@B AT AR R A 25 4]-18.53%, #HX W 7-14.70%, F IR AE
-14.60%, # ## K -13.82%, IEiGAEHAE-12.93%,
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Bk 2308 2 2428 R A $
o 2026/3/13 2026/3/20 2026/3/27 2026/4/3 2026/4/10 2026/4/17 2026/4/24 3 th(%)
. =xa#hh (T/Wh) 0.47 0.47 0.47 0.47 0.47 0.47 0.47 0.00
7842 (FLIWh) - - - - - - - -
E M NCM523 (77 7l#k.) 18.45 18.45 18.65 18.65 18.65 18.85 19.05 1.06
NCM811 (77 7l#k) 20.20 20.2 20.25 20.25 20.25 20.45 20.55 0.49
BRER kA HAHA (7 k) - - - - - - - -
e Wiy (77 /b)) 15.75 15.25 15.95 15.65 15.55 17.05 17.05 0.00
Tk gg (7 Aalek) 14.30 13.8 14.5 14.2 14.1 15.6 15.6 0.00
4 B “F’Z%/\x% (77 7lvk.) 2.92 2.92 2.92 2.92 2.92 2.92 2.92 0.00
i =il A1 (77 k) 4.83 4.83 4.83 4.83 4.83 4.83 4.83 0.00
%H%@pm);_g_)/% L+ 0.85 0.85 0.85 0.85 0.875 0.875 0.875 0.00
- AEA6pm)F ik (L/F7
& » - - - - - - - -
)
9+3um M EHE (LIFFH
#HH =7 (7 /) 3.15 3.15 3.1 3.1 3.1 3.0 3.0 0.00
W, iR % BBk 2 (77 k) 3 3 2.925 2.925 2.925 2.85 2.85 0.00
AR ) (7 k) 11.10 11.1 10.65 10.65 10.5 9.75 9.85 1.03

HHRR: EFEE, P HRIER
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BHNMK: KRR ITER T THHELEOYRNE, SHRYGEFEHX. P PEHTRMA L
T VERR, RAEWMEZUMNBMBITITEMTANE, RMTHEEAINAE —ZEHFLRAGE F4)
B RER S A, RN DB RS HEAT IR GRS, ERERRARA, MIEET RS
SR ME AT, TG EARR R E EMBR M. AR AR RREE BT, RS
Wt ERAAE, THFARLENE LT, HERIpH E AN LS, AAHNEHFHE 33-
35 TART, Al ki by, TE2HOMAWEEAE KRBZANSEYm, B LIEHE
AR, REPITMAHE L4 35-36 TART, AMLEHNEE 37 TART, EALELFTHA
Mo BEFROMA 32-34 TART; AN 34-36 TART, P ELFIT 37 TART
WAz . BAREEA A 2T IR SRS, ST 98, WEh ., HIEHNLEN
18 £489KF, & Frafmafik, CANS) RiXtt. £ B REHENF AT FE
Bz A,

BEOK: ARAEAMEAS R LS T R, A LAWAR, EHBERRTME LT, Sodgad
BETLENAMEAHE, REHYAEXNEH, 2O THBR—C SR IIE, FHERT AL L
AR, BATZAMRMN ELAZE 183N A4 092 TARK T, 210RN 44 1.02 TAR T, LA 210N
FH 122 AART. BhmT, FERMATERMEBN LT, &N Z @, THNHELEL 0.02
AR PN, o Tawik) K TRKEMRFE, KWESERH&eER, b, 5
I RTAREHENATCRATER, FRAAIERME LKAR, AR ABABSAK 2 RT kA,
183N AR KM A F /R 090 AR T, RERM L, 12RFRZALTHRE, KRBT HF
Stk B A ko 210RN A X X ] £& % A£E R 1.00-1.02 TARKTZE, &H4FT 1.00 T
AR, kAN AmEs s, st MREHR . 210N KFMH4& XE A48 1.20-1.22
AART, BALARBERR, 128EKRTEHRKZIHEHR, LM LIED AT DRT 25
BIAmE, MR RHEVIERL, KATHNENGEIRETEMIE, TR IEIELAL
HRAMBE T HEL, SEEHREAR LR E, B L ENRKAENAE AR BT LB K

PEEEA MM N A B A4 T 183N, 210N A B MM #-F A HR 033 TAR T, 183N
A& K ] L B A A A L 0.325-0.335 T AR T, £F 210RN 40 FTHEHRK 0335 TAKT, #
# XA A EF 0.33-0.34 TAK . 4 EJEE AN KRB TFEGE, AFERR S I8,
B _EasaE KRR, kB T RR S B AR, 210N K mMm A A B LA, BIEWAXELR
A A, ARAIEFAEARKTLT, B0 I REHFEEK.

IR M P AESMIIAY: AR 182P £ HHTFH 0.049 £1, MAERRXEFLEER
0.047-0.049 #7, {HifFE&0E, WTEAN—&K) KEL TN, BNTAA LA LY, 2HHk%E
HoN BELSMAEIS: 183N TEE XN ARFFTEHER 0.049 £, M XA % EE R 0.049-
0.05 £, ARAMAKR FH4E, BIMNTEFNARRKERKETR, B MR ENAPEALAEEAR
P
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BN KEATERTHNEFERELEFL, WR) REE T XA E LR LANERES M H L
WY, RmZBRTITEZR, SRYNEAERIL, REHN LS, 55 KRE RS Rk oy
#r, REA SR Ld FTRERN, KEASHXNMEE L EANANF, BAT TOPCon 445 IR AT
#EP XFEAEER 068-0.75 TARKT; o4 XEALRL 0.76-0.8 TAK T ARF, #5 TOPCon %
AT, AEABATAERAKRER, SR PARSEYS, PARRXZIEXAED GG XN RTESHR
i, M EITHh R IR, BN, BA4P A9 4 5@ BRN, £FFR 012-0125 £
T FOB K], B4Rz AMAEA 0.11-0.12 18, BARANRIRT % 5E 104435 5 58 B W44 8 A
Ko BiFRiENAE, KRATHEARA Y LA, EFXE550H KX EZR NG HFA"9—FH—
A, BRSHRXTHF, BN TRARREREFZEMR, AT ERAANRCETFHBE
AT meEA R WAt E, —F @A RMNITEL T RN, F—F @Y BRAT A
FHITE R E, ERBMEFR, Lt Reked S o b IR IAE, AEE AR AE A
S RMNEZE, SR HGAEETE 5% N0 F K. AREB TR, SHALLMKEFEEITE
KRR E4 FEERAEN, MK EAREREINT ZHEN, ENEREAHA IR, B, L
WEREAFS LA, EXBNE, SENEHAAT BEGNEBRT, FHRBENETHRKZ N
HIEZ, FEINITERETR, P EHLLANFRERN L0AEE T, EAmE, B
M HNMETERBIE. RAFETHEL LM R FEL LGN K. KNEKFkFE, 4Lsnfik
M FARAZB1T, HBEITE LSRR EAIR, THHRZNHAEZ TN, PRTENEEAHHE
T, WHEAH RIFSE I, AT RT, 2LETESALBN RS, FHE4REEPZSARAITE
mEZMAE TR, BN, KEMRINF/PLLAEARITEDEALAT ABELRAERE, EMEAER
BB R BTN 5 AT, FERMEIRNTEFAY, FEBIARKNERESD SR EE. 4k
&, BREMM U AtAEE AN E, BEEREFERATIEFHGHSEERT, InfoLink 4+
A#taidn, WA TaTHNETITOmEELLERA, THHEKZE.

(4 &%k : InfoLink Consulting)

Bk 3K EF LM ER
S fh & 2026/3/19 2026/3/26 2026/4/2 2026/4/9 2026/4/16 2026/4/23 3f kb (%)
s B EH kg 45 40.5 37 36 355 355 0.00
Bk £ ik 44 42 37 36 35 35 0.00
N A % 82 -182mm/130pm % 7T/ H 0.14 0.137 0.145 0.138 0.131 0.134 2.29
- N # % & -182mm/130pm T/ 5 1.05 1.03 1.000 0.950 0.900 0.920 2.22
N # % 82-182%210mm/130pum /K 1.15 1.13 1.100 1.050 1.000 1.020 2.00
N 2 # &2 -210mm/130pm T/ 5 1.35 1.33 1.300 1.250 1.200 1.220 1.67
¥ M PERC-182mm/23.1+% % /W 0.05 0.045 0.045 0.049 0.049 0.049 0.00
- TOPCon ®.:& 4 -182mm % TT/W 0.055 0.053 0.053 0.052 0.049 0.049 0.00
- TOPCon i 5 -182mm /W 0.41 0.39 0.360 0.350 0.330 0.330 0.00
TOPCon # i # -182*210mm 7T./W 0.41 0.39 0.360 0.350 0.340 0.335 (1.47)
TOPCon i 5 -210mm /W 0.4 0.38 0.360 0.340 0.330 0.330 0.00
2 wmm%%T@&mm#%ﬂw 0.104 0.11 0.114 0.114 0.116 0.116 0.00
Uk 182mm %a‘% TOPCon éy%fuw 0.763 0.763 0.763 0.763 0.763 0.763 0.00
s g 210mm 3 & HIT 4+ £ TIW 0.098 0.105 0.110 0.110 0.110 0.110 0.00
210mm £ & HIT 484 T/W 0.77 0.77 0.77 0.77 0.77 0.77 0.00
%+ X371 B TOPCon 7T/W 0.7 0.7 0.7 0.7 0.7 0.710 1.43
s oA X3 B TOPCon T/W 0.79 0.79 0.79 0.79 0.79 0.785 (0.63)
B 182/210mm-BC A% F XT B T/W 0.81 0.81 0.81 0.81 0.81 0.818 0.99
182/210mm-BC 84 T LA B T/W 0.86 0.86 0.86 0.86 0.86 0.851 (1.05)
182/210mm-TOPCon 4B #4-¥f & % 7TIW 0.16 0.155 0.155 0.155 0.155 0.155 0.00
182/210mm-TOPCon #844-% B A £ % T/W 0.3 0.3 0.3 0.3 0.3 0.3 0.00
& X 182/210mm-TOPCon #844-% B % & & % /W 0.27 0.27 0.27 0.27 0.27 0.27 0.00
A4+ 182/210mm & TOPCon 48 #4-Ek i & /W 0.1 0.11 0.116 0.116 0.127 0.127 0.00
182/210mm-BC L7 k37 B -B il % /W 0.137 0.137 0.137 0.139 0.143 0.143 0.00
182/210mm-BC F A B -FH £ TIW 0.176 0.176 0.187 0.197 0.204 0.204 0.00
HAH A InfoLinkConsulting, # #7E K
2026 F 4 A 26 A whk&BHERITLL A S 4 RE AR 7
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FE2HE
RFEpa: WYRL A ABARAFETHAA 142 74, LFPHRBREETLLS 7 A4, HEFTH60%.
https://mp.weixin.gqg.com/s/QSOHVuLup0Jeur04PNrlwA

TR F=ZRATREC R, F Rk, BBRREWL, § o RRELYLNE AL, IR E
ik 50,
https://baijiahao.baidu.com/s?id=1863325534445102027 &wfr=spider&for=pc

IGO T A 2026 M4 F a9 42AE a45 7 =2 453], BB A4 150-160 7w A% £ 137.5-1425 vk, % F 2 T &6 F B
ERAS I G Fof, T AL A R AR Lk 2 20%.
https://stock.10jgka.com.cn/20260424/c676248139.shtml

TR IRL B BRA G ARAT R R RS, HREATTANK T b 54548 X 15,
http://news.10jgka.com.cn/20260420/c676103912.shtml

T, BAAAAKXTLHKFLHRABHOTVARERIAEGERLY : KA KRN R RA3 A G, Anbodik 374
W RR, RIAKRGECEE, FRRERAFLES, REgEw N HA,
https://baijiahao.baidu.com/s?id=1863312698522185194&wfr=spider&for=pc

FIRER B ARRREER : Aot st b KoL R AR 3 R AR b # IR .
FIRER B ARRREER : Aot st b KoL R AR 3 R AR b # IR .

BRARERE: —FEAKRIEMN 41.39GW, BT 31%; HF 3 A#73E %M 8.92GW, R LT % 56%.
https://mp.weixin.qq.com/s/qHjPOuT2meKqfrtOKvYU7w

HHRE: B A, AFARK, FENBER, ERTR, ARMR, FEEHR, LK, FRUZE, HbaTHFLERFS, FHRIER
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KA 2025 F 3 B4 4008 946 10T, FlHEK 12.82%.

MARE 2025 FEEA AR 1580 12T, BHIEK 54.87%.

Rawst 26Q1 \FA&4AE 3.72 12, FHIEK 32.26%.

JB A (D2025 V3 E 4 A1 7.55 104, RLHEK 41.82%. @26Q1 13844118 2.20 1274, EHEXK 79.17%.
BHpy 02025 F)a80440E 143 2T, BB K 125.62%. @26Q1 12844118 2.60 12T, FlHIE% 901.70%.
HAKk  26Q1 \FE4AE 7.04 12, FHIEK 44.37%,

BRIBAHAL 26Q1 1384 A8 1.45 12T, FHHEEK 102.67%.

IR (D2025 SF1aEFA0E 10.57 12T, BT B 27.99%. @26Q1 V3844104 1.44 12T, FlHTF & 70.49%.
%n% 26Q1 V3 EH4 A1 3.76 12T, R ¥E K 480.14%.

T iE# R 2025 SFaEAAE TR 4.58 L, BB T.

L5428 2026Q1 1384 F1E 1446 12T, B K 31.35%.

RsEARE 02025 FFR4AETR 173120, BlHST. Q4 1485 7 M A MR K A LA 5~ BHARAL 29 B AR R F 7~ o

HHRR: sa] o, PHRIER
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MREFRAR: LGS A B P isdE T b A &R erat, shh wildissSmiE, #
AL R b B A EAR R R ok sk P S A B R R BRI AR S A AT F AT RS,
BT S EERNE: stEITHOE P EMK, ZeFlEdl 530 M e B3R b4 EeE
EWMRIAY, WwEEBIFRR 5 EERBTRIMAR, TR K LG94 E AL 47 F & A,
BEERTR: BT (AHERBREERMER) 22 THRRAEHRE, & HEEHRENIT
YEK;, FEARFTERTH, FmRRRER T DA,

BERERE: MR ENRIE, FARRRAEMIE, ©HXEMEL AR BEA K S04
Bk HFHEIETAL, BREHa&tapiTheyt Kd, otk & 363K A
BMFMAEFN: AL, FRBRAE. FHRBRAEKRIFHLERIES LTI LT L5 ET
HiE, BRAHRAEELRAPEH LL—M&RK; ELEFRMAHNEEATAES, FER AL
B L3t & tm Mg BAIF LA T @R,

BREARRAE: 429, KK, KRB, 8. ARFHRGIFDIRDINE L ETRGH K&K R
HAR S EAR TR, do BRI R LAATM, THRAMEXIFT 5L Loy 2ERMiERLF A
& % o

BSWFREANE WFLEBH
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RARA S E L TAER DA AT Eo TIEHDHTIT B, FAASA 8 KL SHIAH RAEH AR A R 502 55 T
W SRS, A A AR LT A A EF, UFRGRF AR CRIA 5% LA A £ AT 5
W AR T 8 KT Z AR SR KIS 8 R AR AR R W ETAMER T A A

AR B FRAE AR A A P 8] Bl Bt 5 B, B AT 8) M sh AR 3 AR o 8] 32 AU A AR B E AU ) B SR 3 KR R AT AR
EH KMo do By 3T F T KRB IZAE N IR B R AW AT R FF R 09, F R T8 F PR AR R
A bR T, PARE FRIERIZAD A PR 8) Rt 4R 2 32 iAo (g K244 Fr 4%,

Vi USRI

VAIRAE K A B G /N 8) FEANAT b % 07k 2 08 48 3 B A 4R 4 T % 25 B0 SRk b 6 R LA B
N E) B FRA

EON: T %A S MK R 6-12 AN A P ABARIL 45 8 20% A L

R Wt S AR 6-12 AN A M ABAR I 45 51 10%-20%;

Pk Fot e S IR A K 6-12 AN A A AR AR 45 30K B R R A2 -10%-10% 4] ;

B otz S IR A A K 6-12 AN A A AR R AE fsk e A 10% Ak

AFIFR: BAERRLEZOFHIEAERE, KL HAHORTITAL.

FRZFIRL:

BT R HUHIZAT AR RE AR 6-12 AN A AR T AR

Pk T AT R AE A KK 6-12 N A MEAILE AL KRR KSF

55T R U IZAT kAR R AR 6-12 N A WA T A
AFFR: BAERRLZOFHIEAERE, KL HAHORTITA.

FORT H AR A PR 300 4R A EZRT AR EBMA AR R MM T AR FBETHEEHER A B ALK
Rfed o Bl A58 ERT H AR RN WA SR A A5 B BARE 500 454
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RAeR TR %59
AAR v R GE R A TR A &) IE R AT IF AR5 R 5 P K

ABEET T EF 036 DAL, K&, QFIl. QDI 544 A0 MIE A LIRS, £
&5 WAz AR ILRE A 69 P 4L B FRIEF ALY A TR 8] 69 AL 7 2) P 4R B FRIEF ALY A TR
E) A IE R T FAFIR S AN, T AFE R RRE. TRERERIA A R &) 691E 35T
R ) AR 45 1) AT A A R AR & 4 Fmk, BT s FRAX TR B IR 5123 = &, ARAESIE S A
TER BT IR S0 E P o

AR B FRIE R I A TR 8] R DMEAT 7 X R R HE m ik Bk 42 & P ob e SN AR P 3R
Ao PAREIRIER A IR 8 A E P AAEFT S 3F RE R AL, TR A
WRAE P RAF R T AR B TR FASFRIERART MR E L, BaiEd BT kR
AR FRAE AR A TR 8] TR 4y b = A AR AT ST BAR K 5 o

$ﬁimA%*%M,Rﬁ%#kﬁme@Tﬁﬁ%#A,Iﬁ&f&ﬁa%ﬁ&ﬁ@&ﬁ

. RERBEE KRS LRI AR TETEAEA, IBERIRELABASNELEL, o
ﬁﬂ$%%ﬁ%ﬁﬂaﬂﬁi%i%,*%E%m%&%ﬁ&&a%&ﬁ%mﬁﬂ%%,ﬁ
A FEARRF MM T, PTA AIRE 4R A 8B AR, TR S ARICRARIT I A P 4R E FRIE A
REAr A PR 8) R AL B R KB 8] (AR P REFRER”) QRAR. RFART. EMBEIRR
EMIRSARIT.

RIS R AT RGETE L. BN EARELETHELAFEZA, ﬁ*%ﬁ@&ﬁ%%
BF B, MH5RURBHRE Z, TN AR B E R E RN IEARL T %
%%%ﬁﬁ%,ﬁ%%&&ﬁé%ﬁﬁ%%%ma*%E%mﬁ&%ﬁﬁ&ﬂx%%%ﬁm
L P RBGBET P RE S ETHEZTE KREWA AI#’JE&H&H/\&’J& T, BT
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