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SEREIE| BRI RIRE] | BIERRFAVSALE| BZAARTR

23 April 2026 | 11:04 AM China Standard Time

Shihua Zhang
GOLDMAN SACHS (CHINA) SECURITIES COMPANY LIMITED - SHANGHAI
Global Banking & Markets

REBEANBR:  (delayed sending due to meetings)

RERA/HEMLERD t, BRAEZZNEZEBNEBNEN (RFIHEEIEN) /BRES), BLEZTARMUTFELEBIEESBREES TI8IMIRER
WRIRELZEHIE S vs REBVERIN R B R ] H5 42052 (F100.,

BAHLTSENUSELNS, FITRIRRUIIRRELIFMINGE ., TAKFAESTIRB1QUSZEHIMEvelyn KIB 18T &E /i E1%E All Ring FiEFIGPTC5AZEH
89%/95%/27%ZE127.575/249F5 /3153 F); 2) SolICRAEGRRS, CPORIILNE, PLPERA I HEFMEARMBIINE (FlitcPOlEIEE2026-28F 5
R&EM2-31F. SolCH GEI5AZE2026-28FiREEIAIS0%A £, MCPOFAKR/LARIAIS FEHEEISOICHEN ZRA) . REMSZHAIPIAHI RIS &l

EFER, HENAREIINE/ ETHREWNERITES., PEEDENENT RIRERMEZRNETREFTINEEZE, S—HMEREFANBANTE,
Sitbfu (FE20FWKACAGR 21%) . ChrisINAHEEIRRERE BB ANLSELERS, RNERIEN P+ REWERKX AR AEHRS | HEEKETR, 7
N45%mEENSITIZE, XEHFHSERMETBTEEMAERRBL LA . ERTERWEPATKATEERRSERITHEERNIMEHAL, BEER
EFRIRERZFRE. MERRRISZAZMRBEAANZHEANRIPIANETNE, 22 EASEERTEATELESE, IPERIARERIMIZ
AN%NEIBETHHE. TREChisENREE THEINBANBEETT, pE R MWHREEMINSINHiERBIERIENSENM. ToOME LEMEIESTE
HIMEEINT K, BEMETRHXERAIIEF RABZAHENR03?

BRRZERE, Tl/BEth (CATL) TREE. HtRIR, EFIANES. R, HE/AMRvs. THEV, B (KER); XARSHiEHEE (FLH&E). (tySh

AR FE1.02xRE, EFELAAIDC, GPU, Hiffvs. BHCPO., HEKIEE; WaARKFHHEM., (ty Leon)

S5ENRBHIRPETE 3pmIE

SERNZIT MR EFDaniela Costal$iEF RN BHIR—EIIEHETH. RAOBK (002367.52) RHEBBTUHERNMEEL, RARIT. fiE, #HE. !
ESRETFRENERBIRAREL T KESBSEXR (ERNEE100ZMARBINE), ASXEHERERTZNIT, BRIESRII70ZMHENSR,
https://goldmansachs.zoom.us/webinar/register/ WN_avh4GiBISOSQPB2K1M9JEA#/registration

EIRERTRAGERXS PSR & 40 4 = A BRI RZ 4pm AR ST
PBRERTITIENETYTIERS, BRERS—FREZERRBINDH SRR PE TN RS RHBNEL S, thEIENERS L STERE
https://goldmansachs.zoom.us/webinar/register/ WN_YVLANfVLQ3aA2v90VZ3cjg

& DL BUEEHT 9pm&EX
https://goldmansachs.zoom.us/webinar/register/WN_rOsdIfprRUO_EMAeqS9fxA#/registration

EEHR: EBEERMEZEMIM? ...US Daily: Where Does Potential Growth Stand?

= BEERKAIUSBAGEFENSHERNTER. SR TEERTZMXFmMERBPLNEEMREZE, BIMEITEEEBES EE2025F 5K T 2.3%—
KEFNE.

« EFXSEENRES, BIBERIZN, RAS—MAERIERNETFIERZENMGIT, ZAHEERREER, BUEXMREMRGDPIE KA _ ERKIZE A
SENNE (CBO) FANEERHITEIE2025FMBEIE KEREE2.4-2.5%EEAN, SEERE, HILMEMLEAZFIREBEL KRS EFEE

n RERNE, HANFUTEREBERKE2026-2028FHETH4792.3%, BETCBONEEAFNIALEIMAFTIZERS (FOMC) MR KA, HIITFRITE
HHROITED R, {EF2010FR0.71MED RWTFHKE, EREBRAEDNAOZRNK,

RETN: AN BB K— R EERAING? ...Asia in Focus: Import Price Inflation in Asia—Transitory This Time?

= FAVAR T WIHHOMSHEBIEDER, UREBREMMENERT, ENSHERENMBHER, #ONERIZXE OSEREFEN— P EZEKE
W5 Z—,

BABRAT=1TER, RIBEXRHAONMEBERERSER. 8%, WHIHAE#EONMEINNA T EZEERMAN LRk, XFEERESNEN5202254)F
R, wIGH, #ONEEIERENENESEERNEMRKIER , HRENMENEMESEHONEPEEAR T ARZIEE, AEEERE. XFEER
F=, BEHIRGAESN LM ONEERN ETRERER, EAMITHRENEONMEE2026 ER 2/ MBEIF . thoh, WRAHREERMEN PRIEFER (EW3
REFHRNS, MBI ERREOSERS, BEHEONMSESRNERRA, XEURTHEEN T, BEMNSENERHEOSGDPLLERLA, BREL

2

» BN RERR, THEEAERMEINEIBIKED ARG 2022 F A4, ERMNNELERT, HNNRASNBEEER2026 FHOMNEN L
AOIEAKER 12 AT RES E R X BEIR KU AL A0 O AR IF AR EM LI D1t
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BAKEHASERE: D EREHFRAREMLE (4R EHAIEEEEAIROENLL? -..Japan Portfolio Strategy: What can corporate management teams do to address

= FMBMISFERLERMETE (AARKRFHSREE: 20265FRE: BRINLE—TINF, EMERIRENZI) (2026F187H) H52IFH, BARTHAIEEMIASTINAT
F, EREFOMZREX—G. A, BIIRESTAERWARSEATISE2ETKEE (ROE) AJREREMNEMRIEIENEmINEES N, BI1TH

= ZRIEEZ (TOPIX) WIROEIFLLERTHMAATHELT: HNFItT, RRIESFRSA (TSE). &5 W8E (MET) MERT (FSA) ZEB LTI R
TEHWZIMTWES AR ERRNERZE,

= BAEIGMNHRERT 2 FNOBEEMNSEMMEE: XTOPIX, S&P 500558 HIStoxx 6001EHH TV I DR, BHAREA S S~ IERIRNEHTREF
5ESRNBALERIRBES.

= HA1121F T BAEW A TFIRSHEROEMNATAMRRKE : R T HERFNENMEEERRNEEZTINERETEF A RERESEIN, AMREERAXEUNTAHE
BOEERT; 5) BEHMIMTWES; MKR6) LARER (DB) FEEITK.

» BANERBERIUN, XEGEEHAIEEAB FERRAFAIETOPIXHIROERSA3.0TED R. BRIZERRAFRFRLDERMIOFIZATIEEH{ZHT, B
KRR TOPIXAIILSE B H7.

&L F|EMHEvelyn
LY ER—RESER T HIA T E /S EEITEE R _E1TAHA...Taiwan Semis — Riding on the multi-year capex and Al/HPC demand upcycle
50%: BEEF - BLRiMREF _EiAEE—I...Aspeed - Favorable setup in place - poised for an earnings upgrade cycle — Buy

3%z |Niraj Shah
Qantas Airways (QAN.AX): B PREM{EE...Qantas Airways (QAN.AX): Updating estimates for Middle East conflict impact
SEAFITWTAVAR: Eurofins Scientific (EUFI.PA) - 2026 55 —ZE I 533 ALQRY/E ... Australia Industrials: ANZ FMCG suppliers: PepsiCo Inc (PEP-US) - AMC/BXI

4R AR | BiE = Michelle
FT: 2026 FF—FEWHARBIFTETE; EFLEES]...LiNing - Broadly in-line 1Q26 results; full year guidance reiterated — Buy

TJk|#t#EIacqueline & fFZEHao
RHERHE (002008.52): 2026 F—ZE I 4HiBTHEA, PCB/EBFai=58%), 3DITENSE#EIRF)...Han's Laser (002008.5Z): 1Q26 beat, strong PCB/electronics out
HELE5E (002837.52): 2025F FBIUFE /2026 FFE—FE WS RIAEA; Y kRS2 LENW S ERMETIR 2026 F THENIE ...Envicool (002837.52): 4Q:

maintain Buy

BERERFAF

BEXREBHESEH (1929.HK): 2026 FENFERERMEEHEIGKA RN, BEE//RNEKE; 202604 F W HIE5| FFEFRHE...Chow Tai Fook Jewellery
track; Neutral

7 fE85H] (0590.HK) : 2601 FENFEERTIHRIMEINERNEEHEIGRME, XIEEEBFRH...Luk Fook Holdings (0590.HK): 4QFY26 strong Hong Kong&Me

RENRSEETina
{E1EIEE (600660.55/3606.HK): 2026 F—FEWE D17 EBITERFESTIH, #FEEC MK TFINE...Fuyao Glass Industry Group (600660.SS/3606.HK): 1

EY) A m|E¥Valerie
FEERY) (301498.57): RFIFTMIAE: 2025FEMFE/2026FE—FESFIIER; LTREFBURKRINTGIZNE; 2026 F THFRFEM AN TEERFS

prioritize market share gain; Likely easier selling cost from 2H26; Neutral

X E|{##ENicolas

ALY (688169.55): 2025/1Q26{E 1T FI B 3Q24 AR E R IR E [EIL K, ATiF 4 24 E R L E (%X 5E;3E . ...Beijing Roborock Technology (688169.SS): '25/1Q;

ZIET (002572.52): 2025 W G947 1EKISERE, IREFRIRS; H...Suofeiya Home Collection Co. (002572.5Z): 2025 Earnings Review: Continued growth

= RIFM4B17HEE L HHI2025F W GERTFEE. 2025F 2N //EFEANARM 93.6712/9.01127t (RS EEFUNME2%/10%), BEETE11%/34%., FR&202
85% (2024FR70%), XMNAREUWER 6%,

= N FEEE, DRERE, SEMBERREE2025F N HEFEAE, REEELGT10-20%KX (8, 2025F FEFEEHERISEER, BIGLERE.
BN SIEREE, MmiEEMELSRIBIRIF, THERBEEK.

o FEE: EFRRSESMEERESS. 2025FMNFE/2025F2FEAENEDFIN37.1%/35.7%, FELERE2.6T/03TED R, BITANXESH TIFEMNIE
SEEMRENEERSHN.3%/9.6%, ELETHE6.51 /34T ED R, ZEIRANARMBERKNIER,

6 May (Wed) to 8 May (Fri) AIDC + P¢
Goldman
18-May (Mon) to 19-May (Tue) WEERIEIN
Conferer,
Goldman
20-May (Wed) to 21-May (Thu)
Corporat
1-Jun (Mon) to 2-Jun (Tue) Taiwan C
9-Jun (Mon) to 10-Jun (Tue) London|
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22-Jun (Mon) to 25-Jun (Thu)

SAVE THE DATE: CEEMEA Corporate Day

6-Jul (Mon) to 7-Jul (Tue)

SAVE THE DATE: Korea Corporate Day New!

31-Aug (Mon) to 2-Sep (Wed)

SAVE THE DATE: Asia Leaders Conference 2(

23-Sep (Wed) to 25-Sep (Fri)

SAVE THE DATE: Asia Healthcare CDMO Day

5-0ct (Mon) to 6-Oct (Tue)

SAVE THE DATE: Vietnam Corporate Day 20:

30-Nov (Mon) to 4-Dec (Thu)

SAVE THE DATE: Japan Conference 2026

22-Apr (Wed)

Global Sulfur Shortage and DRC Copper Pra

New!

20-Apr (Mon) to 24-Apr (Fri)

China Private Tech Trip

24-Apr (Fri)

China Auto Show Trip

6-May (Wed) to 8-May (Fri)

Post Holiday China Consumer Tour: Consum

Sentiment Check-in from Premium to Mass

15-May (Fri)

K-Culture Field Trip

20-May (Wed) to 22-May (Fri)

China Al Robotics Trip

20-May (Wed) to 22-May (Fri)

GS China Semis/PCB/GPU Trip

20-May (Wed) to 29-May (Fri)

GS China Financials and Fintech Trip New!

2-Jun (Tue)

Taiwan Computex tour 2026

10-Jun (Wed) to 12-Jun (Fri)

India CRO/CDMO Tour

15-Jun (Mon)

SAVE THE DATE: Korea IR+ Day

7-Jul (Tue) to 10-Jul (Fri)

SAVE THE DATE: Asia Tech Supply Chain Tou
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17-Sep (Thu) to 19-Sep(Sat)

SAVE THE DATE: GS Make in India Trip 2026

20-Apr (Mon)

Carl Zeiss Meditec (AFX)

24-Apr (Fri)

Carl Zeiss Meditec (AFX)

11-May (Mon)

BASF SE (BASFn.DE) New!

12-May (Tue)

Remitly Global Inc (RELY)

20 May (Wed)

Allegro.eu (ALEP.WA) New!

*For events with self-registration, your personalized pin code will be sent to your registered email. *I: In-person; V: Virtual; H: Hybrid

CONSUMER & LEISURE

21-Apr (Tue)

Shanghai Forest Cabin Cosmetics Group Co.

27-Apr (Mon)

Jiumaojiu (9922.HK)

5-May (Tue)

Budweiser APAC (1876.HK)

13-May (Wed) @ 5pm HKT

Gourmet Master Co (2723.TW)

ENERGY

29-Apr (Wed) to 30-Apr (Thui)

GCL Energy (002015.SZ) New!

FINANCIAL

20-Apr (Mon) @ 2pm HKT

Bank of Qingdao (& 54R17, 002948.52/386

7-May (Thu) @ 3pm HKT

Bank of Chengdu (R #R$R1T, 601838.SH)

8-May (Fri) @ 10am HKT

Bank of Hangzhou (#iM/$R4T, 600926.SH)

HEALTHCARE

28-May (Thu)

BeOne Medicines Ltd (ONC/688235.SS)

INDUSTRIALS

20-Apr (Mon) @10.00am HKT

https://marquee.gs.com/s/content/markets/15f49664-b611-4797-b14£-7656747c5a93
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21-Apr (Tue) @9.00am HKT

Sinocera Functional Material (300285.5Z) /

21-Apr (Tue) @3.00pm HKT

Shenzhen Envicool Technology (002837.SZ;

27-Apr (Mon) @10.00am HKT

Orbbec Inc. (688322.SS)

REAL ESTATE

24-Apr (Fri) @ 12.15pm HKT

CapitaLand Integrated Commercial (CMLT.S

24-Apr (Fri) @ 12.15pm HKT

CapitalLand Integrated Commercial (CMLT.S

TECH

30-Apr (Thu) @ 3:30pm HKT

EMC (2383.TT)

7-May (Thu) @ 3pm HKT

Taiwan Union Technology (6274.TT)

11-May (Mon) @ 9:30am HKT

Kinsus (3189 TT)

20 May (Wed)

LG Electronics

T™T

20-Apr (Mon) 2pm HKT

NewBorn Town Inc (9911.HK)

20-Apr (Mon) 4.30pm HKT

Zerodha

TRANSPORTATION

20-Apr (Mon) @ 1pm HKT

Pan Ocean (028670.KS)

21-Apr (Tue) @ 1pm HKT

Korea Line Corp (005880.KS)

23 Apr (Thu) @ 2.30pm AEST

4DMedical Limited (4DX.AX) New!

29-Apr (Wed) @ 7am AEST

Harrison.ai Virtual Group Meeting with AP/

Investors

13 May (Wed) @ 12:30pm AEST

Life360 Inc (360.AX) New!
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21-Apr (Tue) @ 9.30am TKY

Yaskawa Electric (6506 JP)

21-Apr (Tue) @ 11.00am TKY

BayCurrent (6532 JP)

27-Apr (Mon) @ 9.00am TKY

Nomura Research Institute (4307 JP)

27-Apr (Mon) @ 2.30pm TKY

Ryohin Keikaku (7453 JP)

30-Apr (Thu) @ 1.30pm TKY

Shin-Etsu Chemical (4062 JP)

1-May (Fri) @ 9.00am TKY

Otsuka Holdings (4578 JP)

7-May (Thu) @ 11.00am TKY

Fujitsu (6702 JP)

8-May (Fri) @ 9.00am TKY

Mitsubishi Electric (6503 JP)

8-May (Fri) @ 10.30am TKY

NEC (6701 JP)

12-May (Tue) @ 9.00am TKY

DISCO (6146 JP) - Market and Earnings Insi

12-May (Tue) @ 11.40am TKY

Ibiden (4062 JP) - Flash Call - Q&A Post 4Q

14-May (Thu) @ 9.30am TKY

Asics (7936 1P)

14-May (Thu) @ 11.00am TKY

Nitto Boseki (3110 JP)

15-May (Fri) @ 11.00am TKY

Resonac Holdings (4004 JP)

21-May (Thu) @ 9.30am TKY

Rohm (6963 JP) - Asia Communacopia VCS

25-May (Mon) @ 4.00pm TKY

Mitsui Kinzoku (5706 JP)

29-May (Fri) @ 9.30am TKY

Astellas Pharma (4503 JP)

Global Events Summary

Please register directly or RSVP to your GS representative
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12-May (Tue) Global Staples Forum
8-Jun (Mon) to 10-Jun (Wed) Global Healthcare Conference

Gold Sachs C opia + Technolo¢
8-Sep (Tue) to 11-Sep (Fri)

Conference
14-Sep (Mon) to 15-Sep (Tue) Global Consumer & Retailing Conference
2-Dec (Wed) to 3-Dec (Thu) Industrials & Materials Conference 2026
12-13 May (Tue - Wed) European Consumer Staples and Retails Col
2-4 Jun (Tue - Thu) 30th European Financials Conference
9-10 Sep (Wed - Thu) European Medtech & Healthcare Services C
21-23 Sep (Mon - Wed) German Corporate Conference
10 Nov (Tue) Carbonomics Conference
24 - 25 Nov (Tue - Wed) European Al & Semis Symposium

https://marquee.gs.com/s/content/markets/15f49664-b611-4797-b14£-7656747c5a93 /8



