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22 April 2026 | 10:06 AM China Standard Time

Shihua Zhang
GOLDMAN SACHS (CHINA) SECURITIES COMPANY LIMITED - SHANGHAI
Global Banking & Markets

REANR:

TENKRER LFEFT —LEEBTR NWEF, RENNESHMEARENERBENIPOUKRTIZERMEBEEERNEOMIFEITR. BEFE LANAREST
KRERS, MEMEENBEDIZESILEKIEE 1540122 MGB300NVL72 (BB B TR 84272 N GPUIAZINVL72) FRubin Ultra NVL576 (&4
EIN16f5/4568, XATHRIRALER. CPORIINSIZ, WAFMPCBHIRTE R TIBKIE; HER/ NI ZEEMTERTMEDY B (WIGB300NVL72) HHREE
NVL72Z|Rubin Ultra NVL576898 M E B TEET B, AERIGERMNETIST K105, BEMECPOBBEEHR29%, B MTERTHAIERER (1.6THSE
AllenBIFHAERINAEIE (ZHFTFTCPO/NPORBAARIRAR) . CWEFIZFEML (ZZHTCPO/NPORBMIERFAR) IMKPCB/CCLEIER (SR TPCBHR:
W, 2. FRET. =FBH. HEART. BERE GBHIANRR). PEEG. SXBMNERERR, XEAlenHAEERLME T BRI 8IAE],
plenary session), tHIRIMARIFELT MRS,

XTFHERUIPORTREMNMFRES, REANEEONRBERENESARMIFARLZIT. STT2026 E2EFBTIHREMMN BTN 11001227, HF
HE (REFMEM) . 20012-300{ZETHERKARAERSHRE. 2000{ZETHNEEEASRN, UETAREZENSFERRSS., IPOMBOEHTELE
RERUSHORSNAMESRSSMEELEK (ShuofI1Q26 previewEIFFUTU, RSVP5H25-29FE4R1T/ 58 /1R /S RIRHLIERF) . X F IR E L RAH

WFHBRORIFHERREE, FRRPINTERSEEFENWETRIMEENN (YUMC, BRE) . A—/EMichelleRHABI15+FIERAMERE] GRER,R
—ERE/EREE, EREATRESIZWSERI., HENCFOLRSMRIR, LiBRFTHYUMCHEIRZCFOLE. FBAUER, RIVEMRSE.

WBPPYCPIARLE, FOBFFHARERUIFR (RR/VEBKBAMIZRIAR) . Trinaf a0 EBsE 25 &R T A BT A2 S THA I A
TR T FORUEDORIE. BEMTrina/RoyBIBIG?  (GEA-BIRA/M: BR-AILR /BT HEB-SRA/ 835)

BRRZERE, Tl/BEth (CATL) TREE. HthRIR, EFIANES. 2R, HE/EMRvs. THEV, B (KER); XARSHiEHEE (FLH&E). (tySh

AR FE1.02xRE, EFELAAIDC, GPU, Hiffvs. ZHCPO., HEKIEE; WaARKFHHEM., (ty Leon)

BkshRE: EBXM 10amAx
SEMRAZME. LR, BRTEE BRPE EERMETHIR ESZBRNONR. BIMFITRERNESTUNR, siE—FEWLS, ERXETWEN
https://goldmansachs.zoom.us/webinar/register/ WN_hIrTSHBDT5uZAJ2broRj4w#/registration

EWEER: M—RAERBEARZH ETRABAF IR 3pm&EL
BRI KBRERS BEEERMR B RENikhil Bhandari§ FIEMEABERIF R & EMichele Della VignaitieE 133 2027 E FHANER LM MR ME AT H _E1TEIEAT
https://goldmansachs.zoom.us/webinar/register/ WN_AOXa_gPDSB-ZIVOxo-OnTg#/registration

EIRERTRAGERXS PSR & 40 4 = A BRI RZ 4pm AR ST
PBREETITIENEIY TSRS, BRERS—FREEMRBIDHI SRR RE TN ERSRHBNEL S, thEIENERS L STERE
https://goldmansachs.zoom.us/webinar/register/ WN_YVLANfVLQ3aA2v90VZ3cjg

EEZFoW: BMIEEEEREMA Lk : 3= EE B EFHIENE...US Economics Analyst: Tax Refunds vs. Higher Energy Costs: The Impact on the US Consumer

» FABERINEREZHMS 2REN—F, RREGSEEHSM., RNEBMTMETSEHREXILNTIERNER, ERXERVEERNIRH MRS Y

» EEN—MFMBUTRI— (AEEZR) (OBBBA) ARG 7 MR E R AT G SIEINNEN, BEER, BRILLEFSH17%, XBEFREEIS}
OBBBAE L FRIEMNAIB001ZETT/N250-40012%E 7T, SRERE, REREMMEREOBBBAT R T 4750-9001ZE B INE, BFEERBABRIETAE

= BERFEADCE, SEMIE LK TIE40%, RYFIKTEITE, RAREVNGRTL140012ETFEMES . RIEFHANOE RRIEIMOELTN, ENREISE)
F70012%5T. REHEMENREARD 2 —RENZHIER T ARLEFINEN—S RS RAED Z—REEL, AT SHNESHREBAREE

o FATFRITARKLN B BGOSR, MNTFENS AR AHEER, HNTNE XS ARTEHETISIERIEIE1.0%, B BAUREFILK0.1%, &L

= ERNOEZEHETUT, HONITTARA SZERNIGZIM.6%NENFERLLEIEK (FEFEKR1.2%) . FAIFUN2026FLFRH R ELM1.2%NENEER
BRNA0.7%, RERZTHNERBMA AU RBUTEFEDR.

= ERCISEIHETE2026 F B INEE TR 100 /MU AFIEBERT, BATMIT20265E RIS LERNNEL(K0.25pp, ERNREBKRANAD 2 —EHANZ L
BA B {%0.5pp.

B AT M —SI4 A Rshi@ERk . 3TCPIFSZIMAER...Japan Macro — Mapping Naphtha-flation: the Impact on CPI Would Be Limited
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v EEEMFENARMBIEXNING, FHNNERMTEIESEX 2026 F R EIFRIMMNE80ETT/BIITN. A, BTNERAELBRKAXAMNEEME
79+2.7%) 52022FBIMFHBELERSIRM. XA AR T BUE IZHBERNIBIEHIIER.

» REZEIIMMIZHIERIRE T SRR/ RRASER, EE(ITEFaE, MAaMnRtFr-anEEEN. Eit, GUANERIELNK —EREL
MR ERRME, X—AR AT RIR R B MR .

o ARIBEAMERIRNF HRATHEN, BRRNTE iK%MY AIRES A MIHAFERN OGS A ZRIB2BHEMNE, TEEFHSHEM 2T
=, ER. BREIR. AReCRRETHEEERN.

v FIRLREBSREE AN LRK80% I EMNRA RIS (BEEE) NEm, HMGHER, MKIBKETEN, Q9N+0.2E+0.3pp, XERZRNIEE

(+1.5pp), FEXHAREEEOXLERTH,
» AN EEK80% M OCPIREZIN AT BE(XPRT+0.2E +0.3pp  (XXRBAMMNTE LAKEIFIN, FEETHFERMEH LK) . XRAFAISFZOCP (F

ERGEAITE: S5AEXNGEERIT-AAMISS5SLETIZNEM SLE...Credit Notes: Al-related debt issuance: The public vs. private mix
= AEXREBHROBIZFBNEAZHARMETREAR., BNEERERFASKENESMEIT, BANERWE2026F M AT HAT4EFIA700012E 7250123

AR UENGIARN4.5T31CETT,
= BT, RESLFARZER G BESTE LI 2 BNGETE, XEERAGRTY (REZFNERER, ELEESKETIIER) . hAEH!

= SEDUE, BRTUERAMRSTIHNRITRNES, LEREETRARTH. RIVAABRARSHHNEH#—TKITNZE, ERFRITAEPERES
S RPIEHERHRESE— T EENROIMR.

" B2024F U, BAMKREWERTT, REMNRDEBHIIRTRERASHEAEN B EER, UNLMETHIZUIMIRERFZ . RO —EBE

v IWEWG—AHEEMIRE, NREB/VEE LB —E2025F N BIEROBRRBIRM T 102012ETHIRE, SEFESERMTHIMT5CET. &

= IRHEPreqinkI#HE, 2025 FHFEMIRMEEEE 7T 100012E7T (R2024FMF(E), MIBERORSET HERIK10012ETARX. BT AFHRSHIHHIM

TlEEF|Ryo Harada
BART B F—E A R HFRRAIFN/ B #R47... Japan Industrial Electronics — Updating GSe/ TP for five optical stocks

Ef7iE% K Chris
FEEFRIEHE: THMEFARNEZAMNE...China Medtech Going Global — Assessing the Opportunity for Surgical Robots
FEFANBA: BB (BREEN) PZOERIRNH—ERBEZHMEITEZA. FBIEETT...China Surgical Robots — Going-Global (ex-US) as Core Growth Drivers -

RATIH5E
FEERHRS—RTHTFHE: H/F2026FFE—FENF1R...China Financial Services - Banks over brokers: positioning for 1Q26 earnings

RE&| EFRThomas
TMRE—2026 EE—FE W SRREE: REFE...Asia Insurance — 1Q26 Preview: HK in Focus

RIBITHI|FES R Herbert
RERE: REASIHBAY IKBETRAL, BIMT#—F#iR; KRN EFIHE R S 5% F%E...China Transportation: Airlines Fleet expansion remains low with

EIRIRERIFL L fiLincoln
hEEY: SAIEE - ESEREIES Al 5242 R E20[...China Games: Entering high season — Upcoming key game titles and Al World model implications

RENREETina

REFEFIL (HSAI/2525.HK): 2026 RAR A HBIR R E HE A - L mRIBTECIEH, FEMRMBETIHIEY 5K, S A...Hesai Group (HSAI/2525.HK): 2026
TAM; Buy

FEFEERISFSAEIT: 2026 FE16/E: MTHRZMFEREY, HEERSFEREITRIFLL/EL S 3 T#10%/43%...China New Energy Vehicle Weekly Chartboc

6 May (Wed) to 8 May (Fri) AIDC + Power Supply Virtual Corporate Day

Goldman Sachs Asia Communacopia+ Techr
18-May (Mon) to 19-May (Tue)
Conference

Goldman Sachs India Supply Chain Resilien
20-May (Wed) to 21-May (Thu)

Corporate Day
1-Jun (Mon) to 2-Jun (Tue) Taiwan Computex & Corporate Day 2026
9-Jun (Mon) to 10-Jun (Tue) London India Corporate Conference
22-Jun (Mon) to 25-Jun (Thu) SAVE THE DATE: CEEMEA Corporate Day
6-Jul (Mon) to 7-Jul (Tue) SAVE THE DATE: Korea Corporate Day New!
31-Aug (Mon) to 2-Sep (Wed) SAVE THE DATE: Asia Leaders Conference 2(
23-Sep (Wed) to 25-Sep (Fri) SAVE THE DATE: Asia Healthcare CDMO Day
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5-Oct (Mon) to 6-Oct (Tue)

SAVE THE DATE: Vietnam Corporate Day 20:

30-Nov (Mon) to 4-Dec (Thu)

SAVE THE DATE: Japan Conference 2026

22-Apr (Wed)

Global Sulfur Shortage and DRC Copper Pra

New!

20-Apr (Mon) to 24-Apr (Fri)

China Private Tech Trip

24-Apr (Fri)

China Auto Show Trip

6-May (Wed) to 8-May (Fri)

Post Holiday China Consumer Tour: Consum

Sentiment Check-in from Premium to Mass

15-May (Fri)

K-Culture Field Trip

20-May (Wed) to 22-May (Fri)

China Al Robotics Trip

20-May (Wed) to 22-May (Fri)

GS China Semis/PCB/GPU Trip

20-May (Wed) to 29-May (Fri)

GS China Financials and Fintech Trip New!

2-Jun (Tue)

Taiwan Computex tour 2026

10-Jun (Wed) to 12-Jun (Fri)

India CRO/CDMO Tour

15-Jun (Mon)

SAVE THE DATE: Korea IR+ Day

7-Jul (Tue) to 10-Jul (Fri)

SAVE THE DATE: Asia Tech Supply Chain Tou

17-Sep (Thu) to 19-Sep(Sat)

SAVE THE DATE: GS Make in India Trip 2026
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20-Apr (Mon)

Carl Zeiss Meditec (AFX)

24-Apr (Fri)

Carl Zeiss Meditec (AFX)

11-May (Mon)

BASF SE (BASFn.DE) New!

12-May (Tue)

Remitly Global Inc (RELY)

20 May (Wed)

Allegro.eu (ALEP.WA) New!

*For events with self-registration, your personalized pin code will be sent to your registered email. *I: In-person; V: Virtual; H: Hybrid

CONSUMER & LEISURE

21-Apr (Tue)

Shanghai Forest Cabin Cosmetics Group Co.

27-Apr (Mon)

Jiumaojiu (9922.HK)

5-May (Tue)

Budweiser APAC (1876.HK)

13-May (Wed) @ 5pm HKT

Gourmet Master Co (2723.TW)

ENERGY

29-Apr (Wed) to 30-Apr (Thui)

GCL Energy (002015.5Z) New!

FINANCIAL

20-Apr (Mon) @ 2pm HKT

Bank of Qingdao (& 54R17, 002948.52/386

7-May (Thu) @ 3pm HKT

Bank of Chengdu (R #R$R1T, 601838.SH)

8-May (Fri) @ 10am HKT

Bank of Hangzhou (#1M$R1T, 600926.SH)

HEALTHCARE

28-May (Thu)

BeOne Medicines Ltd (ONC/688235.SS)

INDUSTRIALS

20-Apr (Mon) @10.00am HKT

21-Apr (Tue) @9.00am HKT

Oriental

Sinocera

LEZ T

21-Apr (Tue) @3.00pm HKT

Shenzhe -

27-Apr (Mon) @10.00am HKT

Orbbec It

https://marquee.gs.com/s/content/markets/f96ff8dd-d427-4cbf-89b1-5dc0d506349b

4/8



2026/4/22 10:27

R | AUEREBEIE- @B IR | IPOTH S M6 WIS | R M@ MAR N/ J8 PRI | SRS ok I SR G B A = S i FL 6 4

REAL ESTATE

24-Apr (Fri) @ 12.15pm HKT

Capitaland Integrated Commercial (CMLT.S

24-Apr (Fri) @ 12.15pm HKT

Capitaland Integrated Commercial (CMLT.&

TECH

30-Apr (Thu) @ 3:30pm HKT

EMC (2383.TT)

7-May (Thu) @ 3pm HKT

Taiwan Union Technology (6274.TT)

11-May (Mon) @ 9:30am HKT

Kinsus (3189 TT)

20 May (Wed)

LG Electronics

T™T

20-Apr (Mon) 2pm HKT

NewBorn Town Inc (9911.HK)

20-Apr (Mon) 4.30pm HKT

Zerodha

TRANSPORTATION

20-Apr (Mon) @ 1pm HKT

Pan Ocean (028670.KS)

21-Apr (Tue) @ 1pm HKT

Korea Line Corp (005880.KS)

23 Apr (Thu) @ 2.30pm AEST

4DMedical Limited (4DX.AX) New!

29-Apr (Wed) @ 7am AEST

Harrison.ai Virtual Group Meeting with AP/

Investors

13 May (Wed) @ 12:30pm AEST

Life360 Inc (360.AX) New!

21-Apr (Tue) @ 9.30am TKY

Yaskawa Electric (6506 JP)

https://marquee.gs.com/s/content/markets/f96ff8dd-d427-4cbf-89b1-5dc0d506349b
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BayCurrent (6532 JP)

21-Apr (Tue) @ 11.00am TKY

Nomura Research Institute (4307 JP)

Ryohin Keikaku (7453 JP)

27-Apr (Mon) @ 9.00am TKY

Shin-Etsu Chemical (4062 JP)

Otsuka Holdings (4578 JP)

27-Apr (Mon) @ 2.30pm TKY

Fujitsu (6702 IP)

30-Apr (Thu) @ 1.30pm TKY

Mitsubishi Electric (6503 JP)

1-May (Fri) @ 9.00am TKY

7-May (Thu) @ 11.00am TKY

NEC (6701 IP)

8-May (Fri) @ 9.00am TKY

8-May (Fri) @ 10.30am TKY

DISCO (6146 IP) - Market and Earnings Insi

12-May (Tue) @ 9.00am TKY

Ibiden (4062 JP) - Flash Call - Q&A Post 4Q

Asics (7936 IP)

12-May (Tue) @ 11.40am TKY

Nitto Boseki (3110 JP)

14-May (Thu) @ 9.30am TKY

14-May (Thu) @ 11.00am TKY

Resonac Holdings (4004 JP)

Rohm (6963 JP) - Asia Communacopia VCS

15-May (Fri) @ 11.00am TKY

Mitsui Kinzoku (5706 JP)

21-May (Thu) @ 9.30am TKY

Astellas Pharma (4503 JP)

25-May (Mon) @ 4.00pm TKY

29-May (Fri) @ 9.30am TKY

Global Events Summary

Please register directly or RSVP to your GS representative

Global Staples Forum

Global Healthcare Conference

12-May (Tue)

8-Jun (Mon) to 10-Jun (Wed)
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8-Sep (Tue) to 11-Sep (Fri)

Gold Sachs C opia + Technolo¢

Conference

14-Sep (Mon) to 15-Sep (Tue)

Global Consumer & Retailing Conference

2-Dec (Wed) to 3-Dec (Thu)

Industrials & Materials Conference 2026

12-13 May (Tue - Wed)

European Consumer Staples and Retails Col

2-4 Jun (Tue - Thu)

30th European Financials Conference

9-10 Sep (Wed - Thu)

European Medtech & Healthcare Services C

21-23 Sep (Mon - Wed)

German Corporate Conference

10 Nov (Tue)

Carbonomics Conference

24 - 25 Nov (Tue - Wed)

European Al & Semis Symposium
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