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First Read

China Healthcare
**INVITATION** Expert calls this week:  AIDD, 
sleep disorder therapies   

1, April 22, 10.00-11.00am HKT

AI drug discovery market trends: Register, Replay
The expert is a biotech CEO and industry leader with extensive experience in AI 
strategies and AI powered drug discovery

Key topics:

• Overview of AI-driven drug discovery (AIDD) technologies 

• China vs. U.S. in AIDD

• Competitive moats in AIDD 

 • Industry impact of AIDD on biopharma and CXO sectors 

**Call will be conducted in Mandarin

2, April 22, 16.30-17.30pm HKT

Sleep disorder drug market trends: Register, Replay
The expert is the Chief Physician of Neurology at Shanghai Pudong New Area People’s 
Hospital

**Call will be conducted in Mandarin
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Valuation Method and Risk Statement

We believe risks for China's healthcare industry include: 1) worse-than-expected price cuts 
from VBP programs; 2) intensified competition; 3) innovative drug prices negotiated for 
NRDLs being lower than expected; 4) a slower-than-expected consumption recovery in China; 
5) stricter-than-expected regulatory announcements and implementation; and 6) an 
unexpected rise of geopolitical tension impacting companies' operations.
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