d TEPIEZ B Oy A IR 2y w]

HUAXI SECURITIES CO.,LTD.

ToRE BAR: KR E)a

4 A 14 8, £FRAMBAR. REGTLETAHEE, BTG TFEFFL S _RxHe T B, 7
14 BERGPRA “£EAELEFRGFAPREFT KERE, F_RRARETFH” . ERHEINETRAT,
A CEAP S BGA R @ ERRIF R , 5 # Polymarket #7 K A28 3%IE, T HWMEF I —RE AR E LA
4 AT a. BERA, 2N HREEE, £RRATZN TACO, W T Hipiz E£IM-F AT —RKE LT
MR, ERFTHFLE, T B IHET FK,

T34 A L3k 1.28%, 4 Fm R 2.40 e, %08 (4 A 13 8H) 5% 2337 1et. #iEr @, BAEK
Lk 0.82%, BAA LK 0.62%. B F 2% AE 2017 Lk, dd, eamdE. PEEFEL O AHNERN
4120, 257 /L#h T, PESFH. MEEEH, 54 AH 5.821CE LA 428 1LH T,

T EERE, BBEERY, AAATHERE, TRHREASTEREEY, FEEMAYEXITERE, &
AWRATHRA, BT LEH LK, XBEHHALR, BAhnT, LFRARNG LY, k@5, PCB. AL H &
W EEATK, MR LR AL & HEFE, ABTHEDE, BRBEHRDHA, HHLARIFRFE. @5,
Fhekaeakkhg Bk, RHARZ ke (2, LR, ffkdik) Sy R, FahHabiet,

AR BNHBCRA LR, SLRITHXARSIHREANR. G KA LRAE S B 9 A LK 2.92%F=
2.36%, WA LitA 3 A KRKLA 4 ALRRFE, HAETLEBR P RILTL, KT HMhET LK R 69403 4] dk 4>
Lo b, FARGRFRRITLELRTHARFRSNT@. 84 A8 HRFEUK, THEHNK, FIHALAH
5 A B HA AN T & A0 B,

BHREANMERRTHHENEE. LEATHETIHOH =AM, BIFR L LRIGREHL AT = 094E,
G F A 20%. 9%Ae 7.5%. X EvhAE L RIFA RIS LA LRIETHE, stmBIRTHHL, RII¥EHR
BANT, FEE, AH “LER-EE-ER” 69A&F, LT PRGN HEAEERKEDE, TREKFARTT
% (AL HIEFIRESW) 9 eit4L,

BBRSE, EERRRN ST PERNERRRE, BATHERAR LIS (FTARBALZHER) Lk 0.91%,
754 2025 F 4 A VA RGIKAZESh. RE4 A 148, BAEZHEROIFAEZE 2025454 A 10 8 89 545, e T
2025 F A EFHER Likagke b, FRABEF REFLARAR, £BEBELABAZ2EA, REHIERR
B, AFEENR, THNEZHER LA LGAIMBIG, REGSHEFFEEHHFLL, BEHH LK 0.14%,
120 B #= 250 B A LZLB —E WX HEZR, RAXESRKSManEG, BETHEARRLEXE,

HHER “FRz” RAKRE. FESRMALRET, BL2KREELERE KKZE, HFHELERL, T
RGBT R, I E AR KA B RS BRI, 30 FEGMN, RETHESTHE 7-10
Ak, 10 4. 30 FE MK S FBRF LD S — & T4 2bp £ 1.77%. 2.26%. A, HMTHLRE, TiHmA
Fdsmk, FRERAET ik ik, KBKAEGG AL V ARETH. £ X &F, 30 £ EFILEERTIH
0.1bp £ 228%, 7-10 %At £MAnst b4k, 7 FEGKAETIT 1.0bp £ 1.66%, 10 4B F4ci % TF47 1.8bp
Z 1.89%, 10 4Bk sEHET 1.78%.

BEGELREPHTRE. 54 2025 $42%, WBIRE 4 AFa, L5454 A 16 B, KAA—&E
. RKIMAFAHE G F—meFRATRH (BEAATZHTRAAMA) , TERALLE =T, TMRITMELN
MMk, BATHH, ARRER, BHHGF G EARBATIAR A TR EBI N, &FFBARIN— AT T~

EfRAFAATHREYE, THTAELEIRANHRALATH, —=& 2026 FiHXFPRAGFAHATHFEELY 15 FH
Eft, —230F 550 FHABRGETHHRAGTHIRY . BAEAANFAAYGEEAFTE, HED LA 30 F
510 F B a9 MR Al ZRAKRZ, 30 FEFIMEERA TN, BATHERNRRSRAZ KT AL AT

AT e AR B & Bk B
1



I1‘HWM%$
Hoe RZ, JeRkMBEKBEHNERLAITEHSE 2025 FmAtaidt, 4 AXR 5 Am#HRA LT G, Lk 30 F
“ER AL AT G, Amsb A ST, 7-10 FEFH R AP AR A BA,

R, K ThEARAEMETIELR. BEEETNE 4 A 6M Eir X@ W44 5000 12T, 4% 1000 12
T, ZhgbET 3M Eir X = MEE, 4 A EH @04 %2 A 4000 12T, FAK 3 A6 3000 21 h@iRHt.
Rt AT R &R BRI EFZZ, RO0T. ROO7 ¥4TF 1.30%. 1.41%MEKF, 13 B eaieik R £ (S aT4T
BT AR R , BPAMFEEMAFEE, —ABARE T FEBREHFREITINLERD
M, WHBRER TN T aBERE;, —ANKLEET L, PHFOT XAR BEFAHNEEN KA, RIELE
thXERAEE, Z R RA DRO01 HLiET A 1.2%-1.25%2 0], BaRiTAFT Bz A TABHKRE. BAhR
A, REZAMT A EFZMTHEANE, BRITAKXEAERET NS E. EHESHLRARFHOFZTT,
DRO01 /& 1.20-1.25% 32 432 69 4 548 R B o

Ao T g AR ITFAFRE R, 25MKRELI L. RBHRRTFERKFTEEZASELEYE, RibFk 0.3%,
Bk 0.8%; IT#FEAEE,NL, PTA, s =F K (PX) £ Al kKt Lik 22.1%HF 4.2%, mRTHi. %
AT ZBEN FAF 0.8-0.9%89 e TH, 2BMRERRFE, T&£ETFE. FEoA Lk 29%F 04%; T
b B IR A TR, PR PR 3.9%A 2.5%, P4, P4e Rk 2.0%F 07%. “R AR BERMHEEE
P8, #RBR4Z Lk 3.1%, PF B 3KIF469 % dh K 0.6%, BHE. BR UK 0.2-0.3%.

e RLERAA CHMBRETY, RGEBEFREF., ELEUE, H2ESHEHES A KBAN 76 2T
#2361 L. AT @, FE. P&, FPRAIHNEFRNATILL, 2910t 1517, AB BT ERNEIT =
MBETEDTLIXBEREZLHBR LN, S LTZRCA LT E W, SUEAN, GHRBERAILTHARE T
&, RARARE 1400, BEREHEATLEETREI,

£ FREARAYA R, MRERPRIEA TIs, EHEARE, 2FREARBEH TR AR HZERT
RAMmEREF. 2EmTaA, RGKFEES, RBETTHRGARITET, EFRIEGA, HBRLEKRI T
HEI R BYHER, FHEXELGEAAEE RREE®RGELHFEEF ., X—ibF RA@ITBLRIFES, F
RIER e EE £ LA,

RFERMEBAZDEES, FLABSEMES. AMNARS (£ BHIE%, FRERLER) P
h, 7RG B KR T RELACY B RILA TR, R BB B AR kA K ChRKET W
FA M. SATFAER MR EA GRETARE, FEFRAESD A LKA, A%t ERE 5
A AT 4 @, Rl AP AEA 26 80-90 £ /AR A K i E ),

MEEF AR TFTHFERARNBEYAEL, 2RARTAERZTBBESKEN . B ER, HETEEK
NELMK 3 A 26 B e9M%5 {2 455 k@K £ 30 ML, Figf 25-30 e9BLE %4 XA, Ait 13 H SPDR &
42 ETF 77 %4% 5.2 o2 (G 0.5%) #9ith. R L EBURS R BBES%E, FEWREZELEH T —FIK
S A ETF &A@, UHREMAHEF D,

RPBORHAARMEAE., ALBIEBEAR PBREF LA E, 2RrBALFAMIRE . REHTT
BB AR T, B AT P ER AR T it 5 IAR TR

RAEBABAM T KRIBIRADEES LRSS, BB AR TSR, RAETEH
AT,

W BCBUR AR TR, AR E AV BB EF S AT ) B, 2B E A ZFAARBNE, B AN EE
AR B OT A AR TR 8 A

G

co

AT m ] e AR R A E Bk B

2



£ Dl ik 2y

. ¥ g 2| = NS 2

HUAXI SECURITIES PE R AR | B SRR
DHTIR AR DA . R BAEAA: ZER BAA: BFF

BR4E: | iuyu9@hx168. com. cn R 44 : xierh@hx168. com. cn WE44: huangsy1@hx168. com.cn  ¥F44: honggq@hx168. com. cn

SAC NO: $1120524030003 SAC NO: $1120525020005

WAT 2w ] i1 RS B E R Y
3



12 i af 22
Py SER AR | F AL A

HUAXI SECURITIES

M1 F e sk h %

— E&EINMME (Xu/d&al) FREREEE (% , i)
6000 r 1 60
5000
4000
3000
2000
1000 1 10
O 1 1 1 1 1 1 1 1 1 1 1 1 0
X WO X WO x WO X WO X O & O X
A S R AR AR ST A Gl S G S o
S S S S G G G A A A S
FH KR : WIND, 289 A 5F 50 PF
B 2: 4T SATF A%
BRAEFRIZRIM (% ) —— BRBAERNZERIM (% ) BSRINERN ( SETT/isRa) , Al )
40 7 140
35
41 120
30
25 { 100
20
1 80
15 |
10 [\J 1 60
5 r ot
PJP_LIMJ—xJ\ _vtﬂ»xAﬁquJ \J\f/~MI\F\ﬁ\uN*A~¥ 40
0 1 [P 1 4 1 1 1 1 1 1 1 1 &
(5) b 420
F S P> & X P XN NN S $ S INg
qp’f’ rp'f’ qp’?zb rp'f’ q/@’ qp‘f’ fp'f’ Qp‘?f’ 1&6 qp'f’ rp'?f’ rp'f’ qp‘?g’ @0'?«6 qp'?g’ @0'?«6

PR IR : WIND, A& 0HiEFAT AT

WAT @8 ke ARE R E REE

4



1E Jhi Uk 23
Py SER AR | E LR

HUAXI SECURITIES

B 3: eI A A e R A

400 - B (BH)  —Pe () 190
11
1,200 0
100
1,000
90
800 80
600 70
60
400
50
200 ! 40
0 1 1 1 1 1 1 1 1 1 1 30
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
FAFR R WIND, 2 d94E 547 5 B
B 4: LIPTAE BT Q4R E G
— LERRTRIRERSER (BT ) COMEXHRERFE ( F&&EE5 , A)
350 4 60,000
300 { 50,000
250 |

/W\ 41 40,000
200 | ol r\

; 1 30,000
150
-~
v 20,000
100
50 r 10,000
O 1 1 1 1 1 1 1 1 1 O

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

TR R WIND, 4 08 iE 58 50 5T

WAT @8 ke ARE R E REE
5



H 1E P Uk 73 IEEFRIRE | B BRI

HUAXI SECURITIES

B 5: A=K D PTIRESL

EHRES (k)

" LME mSHFE mCOMEX

1400

1200 ¢

1000

800

600

400

200

0
2018 2018 2019 2019 2020 2020 2021 2021 2022 2022 2023 2023 2024 2024 2025 2025 2026

FoEF R B WIND, 40k K F 50T

B6: “AME” EBIRK&ALHEIL

“RAE” TEHERMHEHIZRR (%)

60 - 20255 7-8 B RKEIE " 20255F9-12 B FKEIE ™ 1 BLAKEKERIE " 45 148 FKEXIR

50
40
30

20

1.2

1.4 0.3
II Toa rr

iR BRERYE BT B3R ¥ SR BLUR AR S&EE TWE O BE &R

o
=

KH R WIND, % 9GiE KA 7T

WAT @8 ke ARE R E REE
6



V4 2D Uk Sy R
d H'lJAJ!jISlECURIT];S IE R AR | B BRI

% 1. a}i,};]%{” 7}:E] %Hﬁ%‘%;}%;}i—% ﬂi&}iﬂﬁ%i%

HMAKEZ A4A14BF H2025FTA1 A4 4A148 7% H202547TH1 4A148 BB 5 @S H202557A 18 A k&4

v B shie Bk S shie Aok BINARREES  5RSIERKELF
o sk 0.61 -0.01 0.18 5507
k4K kkik& 078 55.06 &
T ks -0.54 .43 0.54 1.43
jpan Tan 140 66.33 HhsE 310 155 11 Alro 8878
sk mkH 190 126.74 e -0.10 2515 2.00 151.89
s 0.33 7.34 .35 16165
HR 2T -1.02 24.00 ) ;
£ % 0.24 1.36 024 1536
sk Bs -058 28.82 BT -0.07 1237 052 16144
Hesh Heth 212 83.87 o 0.30 -16.64 182 100,51
T EmiT 000 38.94 sk, 122 1253 22 5147
AELEH 012 430 0.69 39198
44 -0.06 136 0.06 1536
EAMH EEHE 081 44.28 b g
st 0.61 -4.97 061 457
PVC 077 827 0.77 8.27
Ak AgkABA 387 525 &g 138 -38.90 249 4415
o .0.70 2278 0148 13150
LB BWEL 118 36.28
%A% 066 24.65 0.66 2465

FARIR: WIND, 4Gk K5 50 P
E RMP AR N BT AT A5

WAT 2w ] i1 RS B E R Y

7



P E 5 e
Py SRR AR | EILEI R

HUAXI SECURITIES

& 2: “RAEBT AAK S UG AR IS IO A KB g
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T &S RAR % dh sk -§:3 HIH : %3 BKBR AR remk EEM HKEFE Al 25k X3

2026-04-14 -3.0% -12.79 -17.0% -1.2% 9.3% 3&‘% -10.8% -4.2% +0.7% +3.2% 0.9% 2.8%
2026-04-13 1.1% -12.39 -17.6% -6.2% 9.5% 4.8:% =11.4% -2.8% 0.2% +3.6% 0.0% 2.0%
2026-04-10 -8.6% -13.19 -171% -8.0% 9.0% 0.41% D.7% -2.9% 0.2% +4.0% 0.0% 2.4%
2026-04-09 -10.2% | -12.19 -16.5% -1.9% 10.4% —2_3:‘% -8.0% -2.9% +1.1% 4 1% 0.0% 3.0%
2026-04-08 -1.4% -8.5% -15.9% -1.7% 12.2% -O.A:r% -6.3% -2.4% 2.6% +3.0% 0.0% 3.8%
2026-04-07 -9.5% -12.09 -16.9% -71.9% 10.4% 0.8:% -3.8% -3.1% 2.9% +3.8% 0.0% 34%
2026-04-03 -6.7% -13.8% -16.2% -8.6% 11.0% —0.?% -2.6% -2.9% 3.2% +1.5% 0.0% 3.3%
2026-04-02 -2.9% -12.39 -14.1% -8.4% 12.4% —1.?:»% -0.6% -2.6% 4.7% +0.5% 0.0% 41%
2026-04-01 -1.8% -14.99 -14.3% -8.1% 11.3% -1 7% 2.3% -2.5% 3.8% +0.9% 0.0% 3.6%
2026-03-31 -8.3% -12.39 -12.4% -9.1% 16.9% —5_$% .6% -2.5% 2.9% 1.6% 1.7% 4.4%
2026-03-30 -6.6% -1.3% -10.6% -1.7% 20.5% 2.9:% ?.0% -3.4% 2.1% 9.7% 1.7% 1.2%
2026-03-27 -10.0% -6.9% -10.5% -6.1% 20.4% Gq% .0% -2.4% 3.0% 5.5% 1.7% 6.2%
2026-03-26 -10.4% -0.8% -10.5% -5.0% 21.0% -0.1:% 10.3% -2.3% 2.9% 5.7% 1.7% 3%
2026-03-25 -8.8% 0.1% -8.6% -4.6% 22.1% Z.q% 10.0% -2.7% 1.4% 7.0% 1.6% 3.6%
2026-03-24 -15.7% 0.8% -8.0% -6.4% 23.6% 3.7%% 12.7% -2.3% 3.1% 9.1% 1.6% 3.2%
2026-03-23 -17.9% 4.0% -6.4% -6.7% 26.9% 2.6:% 19.0% -3.5% 2.5% 12.3% 0.8% 1.5%
2026-03-20 -12.8% -5.6% -8.8% -6.8% 19.6% —0.$% 18.2% -2.7% 2.4% 10.5% 0.8% 3.4%
2026-03-19 -11.5% -4.2% -71.8% -8.7% 18.3% —6.3:;% 14.8% -2.9% 2.0% 10.2% 0.8% 4.1%
2026-03-18 -11.5% -4.4% -1.7% -9.1% 18.3% —3_1:% 14.1% -4.0% 1.5% 11.6% 0.8% 5.0%
2026-03-17 -8.0% -2.8% -5.3% -11% 19.0% O.q% 18.4% -3.4% 3.2% 13.2% 1.6% 6.1%
2026-03-16 -9.1% 0.5% -4.6% 5.7% 20.0% 3.5:% 19.5% -3.7% 2.3% 9.8% 1.6% 6.2%
2026-03-13 -8.4% 0.3% -1.4% -5.8% 19.4% —4.@% 24 4% -3.6% 1.4% 9.6% 1.6% 10:1%
2026-03-12 -6.8% -1.9% -3.1% -6.1% 18.7% —O.$% 21.6% -3.4% 2.0% 6.4% 1.6% 11.0%
2026-03-11 -9.7% -2.6% -2.4% -6.4% 18.1% —2.?:;% 21.3% -2.4% 1.6% 6.8% 3.3% 9.7%
2026-03-10 -12.7% -4.6% -5.1% -6.4% 15.5% 2.8:% 13.7% -3.9% 1.8% 5.8% 1.6% 9.8%
2026-03-09 -12.5% -0.6% -2.6% -5.9% 19.6% 4.8:% 19.3% -3.4% 0.8% 8.4% 1.6% 10.0%
2026-03-06 -15.9% -4.4% -4.1% -4.4% 16.5% Oq% 18.5% -2.6% 1.3% 5.9% 1.6% 7.0%
2026-03-05 -13.5% -6.3% -7.0% -5.8% 11.4% 0.6:% 14.8% -3.0% +1.3% 4.8% 1.2% 6.8%
2026-03-04 -14.6% -1.0% -8.1% -6.3% 11.1% O.Z% ).8% -3.1% 0.3% 4.3% 1.7% 3%
2026-03-03 -15.5% -6.1% -6.6% -9.9% 12.6% —7_2% 8.5% -3.0% +0.2% 5.2% 2.5% 5.4%
2026-03-02 -13.1% -8.8% -71.5% -8.6% 9.8% —O.$% 4. 7% -3.2% 0.6% 4.1% 2.6% 3.1%
2026-02-27 -10.2% -8.9% -5.8% -1.8% 8.7% 1 .11% [.3% -4.2% +0.1% 3.2% 2.6% 4.6%
2026-02-26 -10.6% -9.2% -6.0% -8.5% 9.2% 0.41% [.71% -4.3% +0.3% 6.3% 3.5% 3.8%
2026-02-25 -10.0% -8.5% -4.4% -8.1% 11.2% 2.2:% 10.2% -3.9% 1.0% 8.5% 3.5% 54%
2026-02-24 -11.2% | -10.49 -5.1% -8.3% 8.6% 7.2:% 2.0% -5.4% +1.4% 6.9% 1.3% 240%
2026-02-13 -1.2% -8.9% -5.4% -8.5% 11.8% 5.2% [.1% -4.8% +1.5% 1.4% 4.5% -1:5%
2026-02-12 -1.8% -8.9% -3.3% -9.1% 10.6% 5.1%% 4% -5.0% +0.4% 6.1% 4.5% -614%
2026-02-11 -8.5% -8.7% -2.17% -8.7% 10.8% 8.2% 0% -4.9% +1.0% 1.4% 4.4% -9/5%
2026-02-10 -8.9% -9.0% -2.8% -8.7% 10.6% 0.4% 8% -4.9% +0.8% 1.1% 4.5% -4i7%
2026-02-09 -8.1% -6.7% -2.1% -1.9% 13.2% 0.23% 2.4% -4.5% +0.2% 8.4% 4.5% -9i8%
2026-02-06 -8.4% -1.4% -2.6% -1.3% 12.9% -4.0% 1% -4.1% +1.0% 6.7% 5.3% -6{1%
2026-02-05 -1.9% -4.7% -1.2% -6.2% 15.5% -9.8% 1% -3.4% +0.6% 9.4% 52% -8/9%

FH R R : WIND, 209K 5P
i EAER TR TR, RZ U AN K THT

WAT @8 ke ARE R E REE
8



i |

K 7:

0 Uk 73

HUAXI SECURITIES

PE AT AR S | B SRS

S F Rk B OAT 20 A/ R 20 A

1.30

1.20

1.10

1.00

0.90

0.80

0.70

0.60

Z bt

— &K
it

PR

ZEFHLL . SEEI20E/HEI2015E

N W
RN 'V’*“‘ RIRAENN 5 A ”"
NS T V)44 y /
A WKV e Vb\/\/\/\ Vass
2025-08 2025-09 2025-10 2025-11 2025-12 2026-01 2026-02 2026-03 2026-04

KA R B WIND, 4B KA 7T

WAT @8 ke ARE R E REE
9



AL 0k ak 23 L ‘ \
Ii_.lth;} IEEFF RIS | B SRS

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO R ASARE, STZHETHELORLER, @5 AMFAELEL, HRER,
INIE, BERTIAEATH A& Frh, 4 E

T
PP ﬁi-ﬁ%

SEON ST T TR A b B 18] B A0 AR 3 3% T B 48 £k ik B AR T 15%
UIRE KB G 64 3B AT IR HA 8] A A8 3 5% T _EE 48 2 A 5%—15%= 18]
A RSN ARST L3E e 40 U R AR b A 18] R AN AR AT B 4G B A -5%—5%= 18]
RO FRER M A IR A O ATIR N AR b A 18] AN AR AF 55 T BG4S 4K 5%—15%2 4]

El AT TR Ze R ) B AR 3T 53 T B 48 A B AR T 15%
AT AR BAR R
DR R A B 64 AHE AT AR S B0 18] 4T A 45 FoAa 3 3% T LR 48 4G4 2] S A2 i 10%
A AT A5 2 a9 sk ek td P AT IR PR A b HR ) AT ok 48 HAE 3t B 48 2 -10%—10% 18]
AHEE, B T TR 2 A 1A AT e A B4R AT 55 T LR A #K B AR T 10%

4 I HAF TP

Hht: T T ERE KPR ARAFLE 11 FHCHRKEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

WAT @8 ke ARE R E REE

10



F B
£ HEF 5 7 B

T IEARA A TRAE) (ATRAAR “RANE7 ) BEIERZTFILETH. ARSI RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
EFo

RIREE T AN SRR LA RA T INA 6 CENTF TR RF A RA R 895 KB A,
8RN B iz F13 G0 EHAME, TEERTERETIMEMRIE. KIREMRTH. &L ARIENRX
FARE LAY B ey, LXAH S AR S A, ARRESS @O Y, ATRRN, &
NE TR B AREFRAH. & LATNR— B AHRE . KN 8 RRIE AR E A5 16 2R 5
ARHERE, B, KNS ARETAZETEREE B EN THESX, BTEEAITX
VEAE R R A RS

BAETERAT, ARERRELEAHAE P AEER, E7E 8RR LG E LT RIHEST
AT EN. THAH NG, HEEFEE. BEERE ARSI HE R T ERGE—SFER £,
Te AR IN A RAR AT AR B S FIBr . AR, RIREHAFZEIANDNE FORFHRBTE
AR MHRARE R, TRAEAZPFPHFTEF £, AMIEARARF L T A KIEREF, &£
FETHRT, ANE. KNSR IRE A XRTHARKERTH -2 RA, TERTH»EIHRF
M, R AR LR AR E R FRAEFTT MK QAT AL, T H B AR AN 85 R
REBBEGEATIR T RRARIRIATH, SANG., ANl TAREEXKES LXK

ANEEZRZEEREIGHE ., BRRERNCEREIRT., BXBENMNZNGE LR . §
WHRAEEE, BEEFTHNRT, AN REPTERBFENM TR SHA RS TR 6N 3T R
AT 09 F RAAAFF BEATIE R R 5y, L7 Ae R i 2o\ 8] A48 R - ML T84T, W5 F
A BB HF ARG EHEAFTHINRT, AXNOEF, HLHRARR LTl A%
PIEE RO PASEIOR o

T A R MAINF KNS T e RBEANIFRP @R, HETHMRIANATRF AMETH XL
B, HEARNTFHEBARLEG LRI AL, wE5l A, FIAREEARSE, TEHELALED
IERA T, BIF5 KRS AT TR R R E0 5] R M5 F15 2.

AT m ] e AR R A E Bk B

11



