IERRARE | AT LR ERE
2026 404 A 19 H

“EREPLIR” BXAR

——& B X | A7 2026-W15

0 AAFRAHFFLES o, HERFRTHURERR, T3 NmiTH T,
HwRl e, TR $ AR, ¥ HETRE LK 1.26%, £ FXFRAL
ARE, &L 3.15%. EEAH, RERAR A RRBAR, 128 K3k
BUSH A M H RSN, THNTHRAETESRRE, REBRTHAT
BALME I, BITHRET B, THRHEIRIMAFEOGRAREGHY, &
JERATH & E DT ARBREIHSHERY, E/FFEELEXAE,

o [ANE-39]

BEHE: PEARBITAH 3 Aikakdidt, 3 A4Lakdiig 5.2 512, Rk ig

670112, F EIEM M & A (F E4RAT LI T35 5 E RS (2026 F—FF) ),

#HRE 2026 4F 3 AR, AATEMMAE 31.91 F1L, BFMWTHE 1.38 T2, 47

YA B4TEAT 300 1LAKEEA, RATAAT 50012 TLAC . W#shds: %

134 A 85 LK 2.74%, % T ARATHR Lk 1.26%, P KAT LK 3.15%.

o [A%E-$#E]

AT HBESTEFIE: KARFTEREL 01 H1T, AT H) F K

TAT, BATRRIFX = WA E =%, DR0O01. DRO07. DRO14 344 L4 T 47,

&-#7F% Shibor A% A%, 3M BAA EFKMRBATEEE AR E, BITRA

BIF: K, B ARSMRERTS, SHRIKAETR T, Bhatik

ZIP KBRS K AG4FIE. 4 A KATZHAE I R 15 FAIAER e £ 38, A

K AM. 3M Fo ¥ ZEAFE 55 A 1.03%. 0.9%. 0.91%, A EHRE

-9bp. -5bp. -7bp. Fifik, AHE G ELATHIG I, HERFHIGm, Bk

B A) B K TAT,

o [ARe-#RE] “ERHK TLHR

1LHBBTTABOTRELERA. —F/F, 8738 148 71c, il

ZEREFH (142 H12) , P EANEREBTARTHRA SRS, 48

b B+ BT BRAE G ALERERS), A ARG 1.2 51, A%

3 87%. HEGRTAALRRIE KA TRIELD 8%, REFRIRERS 4 NFH k.

M T, £ AAE T RE N 64%4 E 40%.

2. “BERR FHT, ARTERTERAR. —FEAR T RXHATE 8.6 71C,
FREA X ZFR T 10 1. 4HE, “FERIG. DLiR” 3774
BRE, ERAAROXETE—F a5 ERBTEREBAX, H—FEN5
BATE DB B EERRASH £, DL RELEMFTE, FRERKE L4F 4
EAFF, S RERLE, R L2Z2BRE. XA PMI £3E F TA7F5)
Wik, iEEA, A RPN EBIMRERR HBORFE T, HATERE
WEASAA TR EE], SMESIERE AR,

3M1 5 M2RFTE, FEENLERSE. —FAEK, MIEIL51%, & EA
TEO08AMNENL, ML, NERFBIGE 6.15%, R EATH 22648
o A FEIAHIEE 9.73%, 5 EARAARFF. ANFERGHGHIRY,
IZL5FERMFHEKA A, M2 Bk 8.5%, 3R EA FTiF 05 NG 4L, &4
b, BATREL § T MAAHRA LER B, M2-M1 362 35 7] 25 K 5] 3.4% (#7
{£31%) , RBEFAEEE ) RFE.

A7 IAE

£ %
REREHE (R) 41 0.8
BT (H4et) 10729.3 9.4
FiBHFAL (Ht) 101147 9.8
A7 48
% im 6m 12m

3 R I -0.7 -1.5 7.0
ik &1 2.7 -6.3 -18.4

(%)
30

AT — JFIA300

-5 L L L L L 1
Apr/25 Aug/25 Dec/25 Mar/26

FHRIR: A8 HIE. BEIEA
AR RE

1. (AR T E FRibif & p & s —
— & & A @ 47 2026-W14 )
2026-04-12

2. (BHEAMATHEFFTEA
mMEBH—— b BAEZ )
2026-04-12

3. (_ET4RAT 2025 AR EF——4
AT 47 2026-W13) 2026-04-06

LA S$1090522100002
maruichao@cmschina.com.cn
HAH  S1090523070003

daitiantian@cmschina.com.cn

Bk B R T 69 E2ILA



@ A7 IR E AR

0 RBAT: SFRABAERIE; SN TN, AREEmEL.

A& B %k

B 1 XISHKBKNE (2024 4 VS2025 4 VS2026 VAR ) i, 4
B 2: 5Y B KERE VS — M RHMAE oo, 9
B 3: 30Y B4z E VS B MBUAE (e 9
B 4: BHEABERIEET (1) oo 10
B 5 BRHABATHER BERHFEET (L) e 10
B 6: EFIEAF W (%) coorrerereeeeeeeeeee et 11
B 7. SEIMEMEIEFENE (RS0, A2 A Rit, 12T 11
B 8: IM ZHEAIE A FIAE (%) oo 12
B 9: 3M ZHEFIE A FIA (%) oo 12
B 10: 6M ZHEAIFEF PIAEAZ (%) oo 13
B 11: KAFFEKTFAEIEFIE (%) oo 13
B 12: FILAEEEZTHEEETE (7)) oo, 14
B ATIEFHZS o 3
k20 BARATHOBRIENE BT FIE oo 4
R 3 RATAFF TG —IE (ATTU) oo 6
F b BITTIHFIFE I (%) orooeeeeeeeeeeeeeeeeeeee e 6
& 5. RS IAEAL T ARAT DK B FAN-20260417 oo 8

b QLR e D b ] 2



@
St

AT R AR

B -

> BEHE
1.9 B ARARAT AN 3 Aikakdidn, 3 AAkaxde 5.2 51¢, BV 3 6701 1.

2.7 B M WA A (FEBATLEYTHEZIRE (2026 F—FF) ), BE
2026 4 3 A K, 4ATHEMHAL 31.91 510, T % 1.38 H1LA4.

AT Fh &

RBATEAT 300 120K LA,

>
FRAT K AT 500 12 TLAC 1%.

(1. 7Lz

&%H%‘%ﬁz%

NEFor

2026/4/16

1B RAT

* T RE 2 H
FRIT AR 5 R

FREHAE

AR AT 2026 5 4 A 10 B #in24%, 4T 2026 54 f 14 B 2 kiT. A A
FATHAE A AR T 300127, a7 5 FE@mAIHEH 2.05%, &5 FAE—K, £F5FR
Z )G BT A B R AT AR A B A,

2026/4/17

KA RAT

* F 2026 F &
R AALRE
EFAmAE
(F—4) (&
KiB) KATR

LA

AR AT 2026 5F 4 A 14 B #ieiE4s, F2026 54 A 16 B RIT25%. Am AR
ITRAEAARTB001C7T, A=A, Ehof—H 4 FHEZHAREME, X
AR ART 200120, Z@AEH1.80% &% 3FKMH FFGRITABER;
AP = 6 FHBE R ANEF A, KIAAEAART 2001210, Z@AIFEH 2.00%, &5
5 F KA KB KATARER; S =8 1 FHE A EMA, KITABRAARD
100 e, Z@A|EN 2.27%, £ 5 10 FRMAH 5469 ZAT A= K,

> THHE

KB, FAEA AJRE Lk 2.74%, ¥ FARATHIE Lk 1.26%, KAT Lk 3.15%.
Fmvhk, AR ETHRATE, FBHBAT. MREATIINBATIRIGHEL AT =4,

BOF %R T8 EZHLH



@

A7 AR AR

B 1. B35k (2024 4 VS2025 4 VS2026 =14 % )

m 20244 m 20254 202645 A %

60.00% -

50.00% -

40.00% -

30.00% -

20.00% -

10.00% - ' '

OOO% T T T T T T T T T
-10.00% -
5 ARAT HKRAT  BWA WRAT KRBT BATHK  ZH/4AA  PE300 +4E800
R 2 BARATIRRIE NG BAL &R 38
GRS sk HEKREE  PETIM PB A —F%#e H—AKBKE  FwARES%RE 25 FRBRE

LEARIT 25.9% 5.88% 441 0.36 -1.7% 1.7% 5.6% -9.8%
TFTARIT  30.0% 5.92% 5.07 0.41 0.6% -1.8% -1.1% -6.5%
KRBT 30.3% 5.50% 5.50 0.38 -0.3% -4.8% -6.1% -5.6%
RARAT  29. 6% 5.27% 5.61  0.86 -1.1% -1.0% 6.9% -1.3%
EERAT 31.2% 5.24% 5.95 0.59 1.6% -3.1% -3.6% 16.3%
SR ARAT 31.0% 5.79% 5.35 0.48 -0.7% -3.2% -10.0% 15.0%
F AT 28.8% 5.41% 5.33 047 -0.7% -0.2% -3.5% 2.7%
ILHRAT  31.5% 5.10% 6.18 = 0.80 0.5% -0.7% 7.5% 11.2%
FREIT  33.9% 4.76% 7.13 0.70 -0.7% 2.4% -1.6% 14.4%
BEHHAT  35.3% 5.10% 6.93 | 0.91 0.8% -1.5% -3.7% 11.8%
RARIT  30.1% 5.09% 5.92 | 0.29 -0.3% -5.4% -3.1% -3.1%
MEAAT 30.1% 4.34% 6.93 047 1.7% -3.5% -0.7% 9.2%
B TFART  32.4% 4.81% 6.73 0.76 1.8% -3.6% -2.8% 12.2%
KRBT 28.6% 4.88% 5.85 0.59 0.4% -3.4% -1.3% 12.0%
F 44T 20.5% 4.96% 414  0.34 0.7% -2.2% -1.4% 2.7%
PAEZHRAT 31, 7% 4.65% 6.82 0.63 -0.2% 4.7% 6.4% 15.1%
KiV4AT  22.5% 4.64% 484 0.55 0.6% -5.2% -2.2% 16.3%
WAREAIT 30.7% 4.46% 6.88 0.62 -1.2% 1.7% 15.1% 11.9%
ILIARRAT  24.2% 4.59% 527 0.61 2.9% -0.6% 2.4% 12.3%
TRAAT  30.0% 4.14% 724 0.67 4.3% -6.8% -0.1% 21.6%
RABAAT 16. 7% 2.42% 6.92 0.54 2.4% 0.3% -4.0% 0.4%
FMEBAT  31.7% 4.20% 7.55  0.79 5.5% 3.5% 4.6% 7.2%
BIT44T  34.5% 4.06% 849 0.72 1.2% -2.1% 2.6% 35.8%

BOF %R T8 EZHLH
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AT WK ARE
HIEAAT  30.5% 4.13% 7.38  0.71 1.8% 1.6% 1.4% 12.9%
ZOARAT  30.5% 4.55% 6.69 0.42 0.0% -5.5% -1.8% -1.8%
FERT  31.8% 3.92% 8.11 0.69 2.1% 4.9% 0.7% 10.8%
IHAAT 31.3% 4.17% 7.50 0.69 1.8% 0.7% -6.2% 21.5%
WM RIT 24, 5% 3.64% 6.73 [0.92 -0.9% -1.0% 11.2% 8.9%
RBRIT  23.8% 4.25% 561 055 0.5% -6.3% -4.7% 5.8%
HRET 23.3% 4.17% 559 0.45 0.0% -5.7% -3.5% 5.2%
HERIT  21.0% 4.00% 524 0.52 02% . -1.9% 7.9% 5.2%
WRAEARAT 32, 7% 4.31% 7.59 0.60 1.4% -1.9% -4.9% 0.7%
AR 19.8% 3.47% 5.70 0.80 2.6% -0.7% 2.4% 7.7%
HRBAT 30 2% 4.26% 710 045 -0.3% -5.0%- 24.6%
FHRT 21.1% 3.42% 6.18 0.75 2.1% 0.4% 19.1%
THAAT  22.8% 3.08% 7.39 1092 2.9% 0.6% 10.9% 20.7%
FABAT  17.0% 3.52% 4.83 052 0.8% -5.1% -4.0% 10.1%
FEBAT  22.5% 3.41% 6.62 0.49 -0.4% -7.0% -1.5% 0.3%
RIHAT  31.9% 3.53% 9.02 _ 4.4% -81% | 527%
FERIT 22.8% 3.13% 7.30  0.80 6.0% 9.2% 7.5%
HEHAT 17, 4% 2.88% 6.04 047 0.3% -4.0% -2.2% 5.0%
FMg4T  0.0% | 000% 1169 0.37 0.0% -6.7% -5.7%

TALRE: Wind, 8BRIEAR, E: HEREE=5LTE/IPE (TTM) ), 4 CIHE 25 FMGGBATHO L F H 2025 F448, HAH 2024

LS TS

Bk B R T 69 E2ILA



._ @ 238 3 F K TR

> ReBATER

T Btk

KB, AT BEAEAE % 1005 12nEEm, T RAEH 30 1213 i,
F—Z B A4 E 8 51240, 1044, 5424, 5427T. 51C4.

& 3. RATANFTHBEE—R ()

e 7 REE B 14 R 3£ E W W X =W KA
#ttg LRGN » #BHE LR R o #’HE LR R » % e IR

2026/4/13 5 0 0 0 0 0 5
2026/4/14 10 5 0 0 0 5
2026/4/15 5 5 0 0 5000 6000 -1000
2026/4/16 5 5 0 0 0 0 0
2026/4/17 5 20 0 0 0 0 -15

4t 30 35 0 0 5000 6000 -1005

otk R: Wind, 4BHIEA

e ilE

AIsE3m T A FERTAT, BTN RPN DHAFE=%. DRO01. DROO7.
DRO14 4% E 41 F 47, &M Shibor 78 A& AMK, 3M Ay b K AR S AH
T8 EAHRFE. AAA A NCD AR ALK TAT, SHMRIKAZRAPI T, Bfiksa
R REIRTA, S E SR AT, Bra8R ZI0F KR K A4 4E.

DR:A#AR DR0O01. DR0O07. DRO14 %44 1.22%. 1.32%. 1.35%, 4 %1%
L+ # % %-04BP. -0.3BP. -3.8BP.

Shibor:1M. 3M. 6M. OM. 1Y 5314 1.44%. 1.45%. 1.47%. 1.48%. 1.50%,
oA LT 5)-2.1BP. -1.9BP. -1.8BP. -1.3BP. -0.8BP.

NCD:#1& 1M.3M.6M.9M. 1Y AAA 2 NCD 2| H0k 5 % 43 4 1.34%.1.39%.
1.44%. 1.45%. 1.47%, 3% _E#H T 3-4.0BP. -0.5BP. -0.5BP. -2.5BP.
-0.8BP.

EfTAHR 1Y, 3Y. 5Y. 10Y. 30Y 4414 1.16%. 1.33%. 1.50%. 1.76%.
2.25%, & _E#AR5 % £ 5-5.0BP. -3.4BP. -5.4BP. -5.1BP. -5.5BP.

R4 BRATHAE—R (%)

8748 AR DR001 DRO007 DR014 DRO021 DR1M
IRtk T4k (E47 BP)

2026/4/17

2026/4/10 1.23 1.39 1.39

2026/4/3 1.23 1.34 142 1.39 1.39

sl 00 e N

2026/3/20

AL AR SHIBOR:1M SHIBOR:3M SHIBOR:6M SHIBOR:9M SHIBOR:1Y
IRtk (4L BP) -1.90 -1.75 -1.30

2026/4/17

Bk B R T 69 E2ILA 6



CMS @ 18EHIEH i R AR
2026/4/10 1.46 1.47 1.48 149 151

2026/4/3 1.48 1.49 1.50 1.51 1.53
2026/3/27 1.50 1.51 1.52 1.53 1.54

2026/320 [ A2 88 86 86

AL AR NCD(AAA):1M NCD(AAA):3M NCD(AAA):6M NCD(AAA):9M NCD(AAA):1Y

Kb &k (${z BP) -0.75

2026/4/117
2026/4/10
2026/4/3
2026/3/27
2026/3/20

F8AFL A Bk 1Y BEfk#AE:3Y Efk#EF:5Y BEAKAEA0Y BEfksEE:30Y

IALEZT . (4L BP) -5.00

2026/4/17
2026/4/10
2026/4/3
2026/3/27
2026/3/20

1.82 2.35

FHAHEE: Wind, 42HiEA
> ARATH RIE
%75

1. BATHST S s

Bk ik A R 09 E 2L 7
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AT LR EIRA

£ 5: AR RAES T AT RAT IS 1 #-20260417

A A LR

Gai AT A BEA AFAT AEK HATH AR FR EAR MK ARL ek
# FlE AR W g i * k4 A A i # i#

T Bl A¥# (AAA) : 3M 1.22% 1.39% 1.39% 0.00%  1.39% 20% 0.17% 1.22% 1.22%
Bl A¥E (AAA) : 1Y 1.13% 1.47% 1.47% 0.00% 40% 0.34% 1.13% 1.13%
Efr: 1Y 1.45% 0.72% 0.36% 1.45% 1.45%
B 1Y 1.31% 1.40% 1.32% 0.72% 1.31% 1.31%

W B (AAA) : 1Y
1Y WA (AAA) = 1Y
¥ (AAA) - 1Y
wett (AAA) : 1Y
ZBH A (AAA-) @ 1Y

0.40% 1.46%

1.55% 1.47% 0.72% 1.46%
-1.52% 1.44% 0.72% 1.43%
1.06% 1.50% 1.41% 0.72%
1.55% 1.46% 0.72%

0.85%
0.72%
0.34%

Efr: 3Y

B 1. 3Y

W B (AAA) @ 3Y
3Y WA (AAA) = 3Y

¥t (AAA) @ 3Y

et (AAA) : 3Y

Z A (AAA-) @ 3Y

1.65% 1.65%
1.45%
1.62%

1.65% 0.72% 0.41% 165% 0%
145% 155% 1.46% 0.72% 145% [0.00%] 145% 0%
162% 1.40% 1.32% 0.72% 131% 0.44% 1.75% 15%

069% 1.73% 1.63% 0.72% 1.62% 1.62% 100% 0.85%
|0.56% | 1.72% 1.62% 0.72% 1.61% 161% 85% 0.72%
117% 161% 1.52% 0.72% 1.51% 151% 40% 0.34%

-1.78% 1.68% 0.72% 1.67% 1.67% 150%

Efr: 5Y

E 1. 5Y

W B (AAA) : BY
5Y w4t (AAA) : 5Y

&4 (AAA) @ 5BY

Wafr (AAA) @ 5Y

ZRBF AL (AAA-) : BY

187% 1.50% 1.41% 0.72% 1.40% 0.47% 1.87% 0%
154% 164% 155% 0.72% 154% [000%] 1.54% 0%
188% 1.61% 1.52% 0.72% 1.51% 0.50% 2.01% 15%
0.81% 1.86% 1.76% 0.72% 1.74% 1.74% 100% 0.85% 0.25%
0.65% 1.82% 1.72% 0.72% 1.70% 170% 85% 0.72% 0.50%
124% 1.69% 1.59% 0.72% 1.58% 1.58% 40% 0.34%
-1.97% 1.86% 0.72% 1.85% 1.85% 150%

0.81%
0.65%

E: 10Y

B . 10Y

W BJE (AAA) @ 10Y
10Y  4%HF (AAA) : 10Y

&4 (AAA) : 10Y

A% (AAA) @ 10Y

ZRF A (AAA-) @ 10Y 0.84% 2.26% 2.13% 0.72% 2.11%

220% 1.76% 1.66% 0.72% 1.65% 220% 0%
1.72% 1.84% 1.74% 0.72% 1.72% 1.72% 0%
227% 1.92% 1.81% 0.72% 1.80% 240% 15%
1.13% 2.20% 2.07% 0.72% 2.06% 2.06% 100% 0.85% 0.25% 0.96% 1.13%
0.98% 217% 2.05% 0.72% 2.03% 2.03% 0.72% 0.50% 0.81% 0.98%
1.57% 2.04% 1.93% 0.72% 1.91% 1.91% 0.34% 1.57% 1.57%
2.11%

Eft: 30Y
H it : 30Y

30Y

[281%  2.25% 2.12% 0.72% 2.11%

2.23% 2.38% 0.72% 2.23%

2.81%
2.23%

— 5
BB
Su G

Z NI

0.64%
0.25% 0.76% 1.86% 2.29%
85% 0.72% 1.10% 1.08% 0.34% 1.42%
30% 025% [0.00%| 0.81% 034% 1.15%

1.60% 0.72% 1.19% 1.60%

1.15% 0.72%

FoAH kR Wind, BEIESR; iE:

12 ) R AAn A BOK 38 AH 4RAT Ak 35 1H S5 38

Bk B R T 69 E2ILA



@ A7 SR AR

A 2. 5Y EfF4a kA% VS —BREKkAE

700% 1 ——BYEfksblak — AR ARALAT LR M 5 —— WA IFHAF

——5F A firf| 5 W& R HORAF-E16R LT 4RAT
6.00% -
5.00% -
4.00% A
\\/
3.00% -

2.00% R_,— N

1.00% -

0-00% T T T T T T T T T T
2015/7/1  2016/7/1  2017/7/1  2018/7/1 2019/7/1 2020/7/1 2021/7/1 2022/7/1 2023/7/1 2024/7/1 2025/7/1

FoAHRIR: Wind, BREIER; £ 16 T LT 4ARATHHE R TR AF I A K T AL B 87T RFRAT MR N EAL, TR

A 3. 30Y Rk iR VS BB RILER

7.00% - :2?;\;;?%@%@4%&% _%ﬁ%ﬁi@?ﬁqﬁﬁg‘
— & R RAF-Z16R L THRAT

6.00% -

5.00%

4.00%

3.00%

2.00%

1.00% -

0.00% T

201547 A 201657 A1 201747 A 201847 A 201957 A1 202047 A 202157 A 202257 /| 202347 A 202457 1 20257 A

AR Wind, BHIEA

2. AR

¥: A RERRT 35090 12, 4% EFFH (53087 12) BRI #, L, BUF
% ReF 37932 1274 (_L4-F) ) 48241 1) , EfR4E:% 12318 10 ( L4
B4 18656 127 ) , % ak% 25614 127U (_L4F) 41 29585 12T ) , B4
1t 4 @k f-2842 1271, ESFFH (4846127L) .

R MR R R 89 2 9



@ A7 SR AR

A 4: BfFEA 8 ERiHERT (/L)

8000 ~

202544 A 202444/
202643 1 ——— 202543 f]

202644 A
=== 202341

6000 -

4000 -

2000 H

(2000) -

(4000) -

(6000) -

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

FARR: Wind, B 4EA

A 5. BRMEATHEABERTFRT (L)

5000 -~

202644 A 202544 A ——— 202444 A
4000 - - 202344 A 202643 A} 202543 A

3000 ~

2000 ~

1000

0 -

(1000)
(2000) A

(3000) A

(4000) -

(5000) -
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

FAPRB: Wind, #BEIEHS

AZA, 1Y.5Y.10Y. 30Y & F7 2] Hlk 5 % 454 L B R £ 1L-2.49BP. 0.76BP.
-0.71BP. -6.70BP £ 1.21%. 1.55%. 1.81%. 2.31%.

R MR R R 89 2 10



@ AT IR AR

A 6: BKkiEFEHER (%)

260 - 2026-04-17 2026-04-10 —— 2026-03-31
’ 2026-02-28 2026-01-31 — 2025-12-31

240 H~

2.20 ~

2.00 -

1.80 -

1.60 -

1.40 -

1.20
14 34 54 74 104 204 304

FARR: Wind, BHIEHR

3. REMER

B: RE 2026447 16 8, BALT. BT BRAT. REFTZHEENINEZ
5 EAIAESF| A 5658 147T (KFF 4 4455 120) « -4311 12 (KRR
#7-3508 1271 ) « -799 12T ( X4FF #5-707 12T ) . 1899 1274 (45 47 1841
i) .

B 7. SRIMBBIFEIANF (TSR, AW)-£A Rit, 2T

1500 1 A [ R AR AT BAY AT —— R R AAT  —— KA —— R

1000 -

500

-500 +

-1000

12 3 45 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31

FH IR Wind, BEIER; E: Ashh A B

BF IR AT EZIHLA 1



@ TR AR

e AR IM. 3M FeFFZEA)E 53] H 1.03%. 0.9%. 0.91%, A4 L
#R % 3H-9bp. -5bp. -7bp.

A 8 IMEZEAEANAH (%)

4

— 2026444 ——— 2025444 ———— 202444 /)
S--=-2023%41 ——— 202643 A 2025434
\

2324252627282930311 2 3 4 56 7 8 9 1011121314151617 181920212223 24 2526 27 28 29 30 31

TR Wind, BFEA; E: WA, TR

A9 IMEZEAEARNAH (%)

3

——2026%4  ———2025%4H  ———2024%F4f  ----- 202344
——7=2Q263 /1 2025437  ——— 20262/

2324252627282930311 2 3 4 56 7 8 91011121314151617 181920212223 24252627 28 29 30 31

T RR: Wind, FBHIEAR

BF IR AT EZIHLA 12
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A 10: 6M ZEAEZARNAE (%)
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KA RFE: Wind, BHIEA

R A3

#ME 2026 F4 A 18 B, BAATEMAEHEMEAIZS 0.05%, 3MEH. 6M &
Y EH.2Y . 3Y E AL BY AR A F 5 A 7(7 0.65%.0.85%.0.96%-
1.05%. 1.25%. 1.30%, A%k, 1 Rilisefk. 7 RiB 4RI FE 03
% 0.10%. 0.10%. 0.33%.

B 1. KATHAKPHERANE (%)

BAATEHBEAE (%)
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FHRIR: Wind, FBHIEA
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A7 R B R

) k753
(1) £47: KA, BBELITLEHA 710214, @BEHAH 201271, A% L
J AT R 35454070, AR A -15351070, KATHARKE An, Bk K3 Aa,
(2) hts: —KTH L, HFERBZEFFEIRTA, AR, 1M, 3M. 6M. 9M.
1Y ZAM% AAA 5 B 3205 F 93] % 35-4.0. -0.5. -0.5. -2.5. -0.8BP £ 1.34%.
1.39%. 1.44%. 1.45%. 1.47%.
BEBAY BRIKEFR IR TAT. AR, AAA. AAA-. AA+. AA. AA-F 4
1Y #3# 053 % 5% % 5-0.8.-0.7.-0.7.-0.8.-0.7BP £ 1.47%.1.48%.1.50%.
1.56%-. 1.71%.
A 12: RLA¥8ERH48T (Lt)
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FoRRR: Wind, #BHEIER; 2 REFRTH

JE 7R 3R

1. AR LR Tk E RE RS, R HBUTRBTH T LFRA.

3 AAkak#g 5.2 Hie, Ltk =ZHRHFY (5.4 1) , A&k Wind F¥#H
(5 FAL) . ML, RRAER. RIMERK. BUHERREH A LR S, &
P HERT (045 DR mARTERAREI®RT) RAZR, A, bLAE
RRFCH G AR 4000 12, LR ARV ¢ 500 10, Abakigik 7.9%, R LA T 0.3
ANEE. EF, ZRER. ERSBUTRIE R EATE, S50k HERT
3 ik 454 AT,

Stk F, AF—FEARRI 148 T, BB T E=ZFRHFH(14.2 F1L),
HPERAEREBHRBETHIALFRH, TH2AR D EREBETERZHAEE
BRE N KSR T, BEENEBUTREATY ARiRA £, —FF, B Eit4ak

Bk B R T 69 E2ILA
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AT IR E RS

FAA T, RATHIE 22%, FALESFRH (30%) ; “fy” ARG RHLAT
9404 1270, ZATHE 47.0%, BEIKT X 4FF 449 66.9%. A8k “42 5 +BAFE
PR G AL kIR B, Ak HAERR AL 1.2 512, R %38 87%, L Poff
RRRF B, R ZaAR IEK 22%, HiEakfatikakds Koy T akiAE] 8%,
B EFRIHRG AANE L, AT, WERL (RAER) THRENAK 64%
%% 40%.

gk e 2T AMFLATSE, —FBAL T GeIEs, H—75 &0 5 mREriE
ZREBA £ —F 7 WAFARRTAR A TG, Bl % 3% 96%; WAZATR 712 12,
3R LR H1-882 1L P ik & BB, #EIFRHSLAT, —FE R4k 4500
e, R HIERFL T, BREERTA ALY R EE LI, 123 T8 L4k 4T7H
T, LR ROEE, Ak “ARML FEEMRE, AR LEE A —
T IR

2. “BRE®R” FMT, ARPERTERAR.

3 A, ARFR%KHHE 299 71, RAEE=ZFFHFH 3.5 51z, &F wind
P 3.2 AL, ML, ERAZRIBEL 4900 12, FlHRY 50%; 4dkdz
WHTIE 2.66 HAC, BV 49 6%. ¥, EKERER (HhFERRT) 3738 2.8
FAC, FIRRY 6%, BN IE% 57%, % LA TH03INTHE, Ll
REHFI 6.3%, R EATH 06 ANEHE; FRATKEI 54%, K EATHE
0.3 4NEH k.

Stk E, SE—FEEARTREHNE 8.6 710, RAG X =ZFRMFHH 107
1o, #E, “FRIG. kiR BERTRBMEEHRE., BERETGKETH—
FEL EREBRTERAIGH &, H—F @l 58T IHEHEELTRIEH £.
RATE AT ) €2025 F AR ZZATEARE LY B, 2025 F2 B H FA4450
HS—FHHEH 6.96 125K, & 2024 FikV %) 3100 73k, REF=FF KR
1100 73K, #8, % RBATAE R TIFRILLIERAF 535 2AEAF. Skt
FeEMTE, FROETHS LFRIARFEF, BHTRELEZHE, Rpdiksz
TWRE., ZA PMI 245 ST A5 25048, 3 A 4lidk PMI & = 48405 R 45403
PREE, 22T EFNTRPBELERARI. 2EE, £ “UHEitP i
MBERR” HHRFET, BATEREREARANA TR =ZE, SHEMMLILE
REAAL,

3IM1 5 M2 R H T, KEFAZERT.

3 A, M1RIK51%, 32 LA FT#E 0.8 MNE o 5. M) £, MAEHA381% 6.15%,
REATH 226 NE 05, DFRFHKIGE 9.73%, 5 LA XAFET. AAFE
GERGP TR, T 2L EFRIHGEMA X, M2 Ik 8.5%, & LA FiF 0.5
NagE. SHE, BATHRES A THEH AR LFR S, M2-M1 3¥4&5 7] 25
X% 3.4% (FT1E3.1%) , RBFLEIEE /RS,

sk, 3 AAtRk 53 A B @R, LM h IR 2 Ak ) A akak AR 09 ) Rk £
BER, 4 AMAEGAEEDA, 2R EH R B RATRZ, BRFHRRKA P
TE, AR —F TAAAYTHRE.

BOF %R T8 EZHLH
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(1) ZFAARBEERIZ: K. FRIHEFRITATL, FrrER

%
(2) HEN AT BREF AL, AT A, Hrax W2 F I EK
%,

(3) BHEFRZIMHE]: AR AKERETAL, & 2KE;

R MR R R 89 2 16



@

LT IR AR

A A RIRE Y — iR HF AT, s o, KIREEWT. FEHARRBT AR AAFRILE, AAF B
AT, L ERE S, WAL, RREFERES G ARE P o) EARIEF RV E B HE R A 4548 % .

B

o BT AR AR AR IR 2, A TIRE LA BB 612/ ) A28 AN (34T 4840 Aant ) 39 % 2
TG AEIH T EAT, b, AT IR 300 J5H A AR TSRO Ik £E T H
F 500 J54H ok, BT

B2

FRAVIET . TREN ) BTk 1@ AR AR FE 5% 20% A b
¥ TRENE) PRAN K b AR AR 45 5K 5-20%Z 1]

P T E) BT B hE B AR R FE AT 5% X ]
BWAF: A E) RN R ILEG T A 4840 5% A b

A7 k3P 4K

W ATRAKBEL, FIATLIGHARHA I
b AT R K@AEE, FUHAAT L 3G SRR R 45 4
W AT R K&, TR LG AT T AR A

FZEN

AARE G B EAM A B8] (VAT RARARNE") %kl And LA F EIER A FTaiE AT 510 b 5-F 4.
ARG LT AR 0915 8, AR 8] 33X 3043 8 0 SE A M Fo 0 M RARAEATARAE . RIRE PT L4 69 oA L T &AF
BRi%, RRMBRIXTHFEMTERENETRRE. RE TR EAE LS, - RM RS AT IEAE L6 B4,
BARATE LT, AIRE T 6913 8 R PT R0 F LI M RIHEFT A T, TR IR AESRILN AL L AR 6 e iE
Sh, KNG BB TSR AR B I A AP 3| K AT AR RO IR IR K R AT HAE. AN E) R A TEAUM T 62
BRI T ATIRE| 098] T EATHYAEA KT AT R G, BT fe ok X b 3] AR S F IR TARATL SRS, &
F L5 % B R 8] 7T A2 T RE 3 m AdR A B 69 A 2 07 R .

AR AT AN ) BT A . RS ARG BT A B A, RZANE) F L P EFT, LTI A A TAZVAERAT R XBRR
4. FIRARIEE, TR, Ao ARG a8 5 ik TR a9 A).
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